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| Georgia Ry. & Power Co.
\ 1st & Ref. 59 Bonds
Due April, 10584
Price 75 and Interest
To yield about 7%

Ohio Power Company

1st & Ref. 7% Bonds
Due Jan. 1, 1951

Price 93 and Interest

To yield about 7.60%

General Asphalt Co.

Convertible 8% Bonds
Due Dec. 1,

Price 100 and interest
To yield about 8%

Republic of
Uruguay 8%, Bonds
Due Aug. 1, 1946
Price 9815 and Interest
To yield about 8.20%

Elkins, Morris & Co.
Land Title Bidg., Phila.

New York & I"hlla

é —

INVESTING
SAVINGS
SHALL be

investing of your
funds 1n conserva-
tive securities
vielding up to 8%
with safety.

CASSATT & CO.

Eotabhshed 1872

COMMERCIAL TRUST BLDG.
PHILADELPHIA

BALTIMOAE=-PTTSHBURGH-ACR ANTDM

EQUIPMENT BONDS

N. Y. CENTRAL 7s
1924-26, to yield 6.407¢

PACIFIC FRUIT EXPRESS 7s
1926-28, to yield 6.507

CHICAGO, ST. PAUL,
MINN. & OMAHA 7s

1930, to yield 6.257

STANDARD TANK CAR 78
1923-29, to yield B

HARVEY FISK & SONS

(Incorporated)

LAND TITLE BLDG,
PHILADELFPHIA

OREIGN
BONDS

Before the war the External
Bonds of South American Gov-|
ernments were in large part
issued in sterling and negoti-|
ated in London.
is down and the bonds can be
bought at less than 50% of
their par value.

S

Now sterling

They offer investment merit

and good speculative

HARPER & TURNER

Investment Bankers

Membera of Philodelphia Stock Exchagnpe
Stock Exchange Building

scranon Philadelphia

A Nation-Wide

Liberty Bonds
Victory Notes

| COMMERCIAL TRUST |
COMPANY

Momber Fodaral Maserve Systsm
Cisey Hall Squarc West

-

8. PATTON &

FOR YEAR SCORED

Big Disturbance Overhanging
Market Reported to Be |
Cleared Up |

|

New York, Aug. 11 —Notwithetand- |
ing the assurance given of the clearing
J'np of one of the disturbing influences |
{ which had been overhanging the -ihln-!

tion during the current week, there were |

many weak spots in todny's stork mar- |
ket with additional lew records for the |
| yenr seored No sevction of the list, as

a matter of faet, was exempt from |

weskness, There was every indiention

of forced selling of specnlative holidings

| for n long veriod and on which severs |
_l!i_~'.t'\- el boeyn sustained. While pres |
sire putomationlly relaxeld on the de-

| elines, the market, ne a whole, lis-

| plaged foeble rallying power and «dreifted

| into a nurrow, apanthetic mt, l
| Mueh of tne misgivings manifested

{ warlier in the sweek concerning the un- |
seen disturbance which It was gonerally |
revognized was overhanging the I|||\T|\l'l.:
| were ta a large extent dissipated over-

night by the elearer anderstonding of |
the opergtions in foree to clear up the |
tronhle, 1t was generally understond

in fact, no seoret was made of (¢ --TI:IH!

the matter Inrgely coneerned a financinl

instittion engaged in financing the for-

vign teade and which institution was in

| the same difficultios about six weeks |
ngo. Etravangnt figures requirved 1o set - |
[ tle up the differences were mentioned,

but those supposed to be in position to |
| know the real fucts of the case asserted |
the amount, while large., was nothing |
near the big Agures rumored.  The nn- |
fortunate position of the coneern I« the
outestme of the unhappy  s=ituation in|
Loth 'uba and the South .\nnr...-unl
| countries,

While  the knowledge that another|
crisfs had been safely bridged bronght |
n sense of relief to both the finaneinl |
anid morket eommunity, there wns sttt |
an undisgulsed  feeling  of  unensiness |
| manifested which 1o some extent mull-ll
| be chargeable to rontinued doubis ne |

to the maintenunce of dividends, and |

which feeling woas altogether nutural 'i-:li
view of the unplensant metion of the
American Sugar Refining directors ves- |
terday,

Virtually all of the shares whivh fon-

[ tired  yesterdav’s  selling  movement
| were ngain wenk., American Sugar amd |
| Generenl  Eleetrie tourhed  new low
levels for the year nt G1% and 114 ve- |
spectively. Tt was the lowest fop the
flest-nnped  stock sinee 1801, the first
vepr of it organization.

The selling was most pronouncsd in
Upion 41, whieh vielded 18 ta 15, |
under lheavy offerings through lmpor
tant houses, It wns a nmntter of gen-
oral understnnding that a block of over
| 40,000 shares had been  earried by
specu’ative interests and that it had |

I[)vaﬁngs Were of Small Pro-

portions and Price Changes |

Meaningless n
|

A\ falrly stondy tone was maotntnined
w the leeal morket, but the denlings

were ngaln of small proportions The ! ern hiouse developed on the break,

munjority of the loeal contingent evi
dently are still content to remain on the
side lines and look on rather than par-
tictpating in the confusing sltuation.
The extension granted the enusylva-

nin Rntlroad maonagewent by the KHotl- |
rond Labor Bourd to settle the ballot|
controveray was without effect, In |

fuct, the denlings in that stock werp

abotutt the smallest witnessed the eur- |
rent  your Less thun fifty shares |

changed hands during the first throe
liomres of the trading, with the price un-
ohnnge] nt 47

Muoderate solling of Eleetrie Storage

ta 108%, , pn overnlglit decline of &
wid nearly T points from the top price

wored o wesk ngo. No change was
mde In the utility group, and Hrth
ts jone in nuy of these stocks Il
wing bitterness of the joval political
attle threatens to slde<track both the
Phiindelplda Rapld Tronsie and V0t
1 problems for further considerition
til the fall
Uonsiderable interest was manifestiod
In the report of the operations of the
General Asphalt Conipnny for the tirst
dx months of the current year which
| were published today This showed

losa in teading aecount of the General
Asphalt Compmny self and ita sub-
linvies of BHTHLTE to whiel |
2 A83 arbitrury depreciation ohg
deficite o

of which

e first quarter; ¢ defieite |

ng =15d,001 sed s Mas

There wus detivite ol S50, 00

v oJdune

The comblned sheet as of June 30
hows ST TT2088  cvurrent swsels, of
whieh 34,350,007 s tory  and
RUS2.05T cashi; with 2,703 430 cur
vent Hubillties, of which 1,925,000 is

notes payahle 8523 478 wecounts par- |

whle awl 2248,051 reserved for neome

tnxes, The lnventory (s sound, the ee- | firse fiftern minutes viliies wWere nteady
vivables are good, umd the company | and about ¥ or 8 pilnts up from the
ieeasy position tinaneiall anening.
BANK CLEARINGS The peeeipts ot the ports for the day |
PR O TRt gy BiReis e, | ATe  weathimated a1 TOO0- bales, against
niting Ans 11.957 bales o week ngo, 504 bales n
: 856, Ui), (1040 7 g1 | ear ago and D200 hales two years g
o K2 BON. (100 Provious ”‘ 1
. T4, A0 f ipan AN oYl
Bnlto. S AaN 1 ) Ruging bwi
N Y 804, 000,000 T2, 004,701 T12.400 284 Hontemaer L TR
i e tn e 1871 I8N 18,00 13 48
BAR SILVER Tunumry 13,74 1A N6 1BAL AE 4T
Har ailver wan up wd i London today | Perch II“I ’:; V4.8
at B7% 4 ) 14.04

Reserve Banks' Discount Rates

Citlotal redisoount rates at the Tvwaive Fed-
! Heserve Bunka ure us follows

Trens ih C*raee Hkre

fs (ol neept
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Minpvapalia
Kanean Cit
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Div

# * Ind High
1o 4 Allled Chemy & Dye. ., 37
0o T Allied Chem & Trve pf, 84
1599 4 Allls-Chalmers ..., 0l
00 T Allis-Chalmers pf ... 18
Weh . Am Agrie Chem. ..., 30%
109 4 Am Hank Note......,., Py
a0 Am Beet Sugar...... W
A0D Am Cpn RN 0
J00 1% Am Car & Wav....... | § 2B
oo oo Am Cotton Ol pt. ..., 10
1o .. Am Drug 8Syn vea. 4N
LD «« Am Hide & Leather. 1074
600 .. Am Hide & Leather pf 49
100 8 Am Iee ... .. 885
W00 Am Internnt Corp.... 81%
1500 8 Am Locomotive .,.... *3'%
00 Am Safety Roagor.... 4
10 o Am Bhip & Com...... 87
1320 oo Am Smelt & Ref..... 28
{00 T Am Smelt & Hef pf.,. Ml
11500 Am Sugnr Ref. .. ... 623%
10p 7 Am Sugar Ref pf..... 87%
A0 8 Am Sumnatra ... . ..., 4683%
5% # Am Sumatra Tob pf.. 17
100 D Am Tel & Tel,....... 1084
1100 12 Am Tobaceo ......... 1105
ane 12 Am Tobuceo B . AL
asan T Am Woolen . ceano 0%
at00 «. Anmcondn Copper ... . 33
100 4 Asve Diry Goods . W
1200 6 Atch Top & Sonta Fe. 8415
4800 AtGuifaWISS. .,
190 e AT GUIr & W T S 8pr 204
400 Atlantle Pet .. i 193
100 <. Atlas Taek Corp..... 15
Moo 7 Baldwin locomotive.. 7314
4200 . Baltimore & Ohlo. . my
1n 4 Baltimors & Ohlo pf B0 Ly
#o0 & Hethlehem Steel .. . 40
0o 8 Bethlehom Stecl R pf #7115
a0 8 Bethishem Steel B. . 9
100 Britlyn Unjon Gas. ... 0504
100 10 Burns Brom ,..,... B8 Ty
100 .. Butterlek ..., v SR
fon «. Butte Copper & Zinc.. 44
mn . Cnddo Central O & R, 1013
SN 8 California Packing ... 003
2500 « Callifornia Petroleum. 3744
100 T California Petro]l pf.. 71
0o 2 Cal Zine & lend, ..... 4%
100 ¢ Calumet & Arizonn, ., 40%

1100 10 Canndinn Pacifle .. ... 1na
ad00 «+ Central Leather .,... 313
toon <« Coentral Leather pf... G4l
1o .. Cerro o Pasco cens MB
200 8 Chandler Motors ,.... 74
1o v+ Chesapenko & Ohlo. .. 83%
LI vo Chilcago & Gt Went. ., T
2100 oo Chicago Ml & St P.., 20
1900 +» Chicngo MIl & St P pf 397
oo .+« Chi R1 & Pae....... sy
1o TCHER L & Pae 7% pf. T4%
300 vo OHHe COPPEr tuvvvenn 10
S00 e COC-Cola . ovouvuneas 3L,
200 .. Colorndo & Southern. 10

a00 4 Colum Gas & Elee, ... 54
an «. Col Graphophone o 4%
100 4 Comput Tab Records 313

1n 7 Consolidated Gas .... B6¥%
on .. Consolldated s Ins . 815
200 % Continental Can ..... #'4
200 .. Continenta] Candy ... S
500 8 Corn Products Ref... 6563
8000 2. 80 Coaden & Co vereas Mg
2H00 4 Cruclble Steel san 631,

uon g Cubon Am gar. . 14y

T400 + Cubp cane Sugnr .. . §ly
Joo .o Cuban Cane Sugny pr. 23!y
10 4 Davison Chemlen) ... 34
100 p Delaware & Hudson. . 100
10 v Denver & Rlo Ur pf.. 1'%
100 .. Duluth 8o S & At.... 3
100 . EIX Horn Coal....... 1i'g
500 & Endlcott-Johnson .... 88%
oo ve, BYIR ovsevrsvmpneess 13

beenime necessary  to liguidate  these g200 .o Erle 18t pf......... I!l-"!
holdings. The weakness in this stock | B 2000 8 Famous Playera L., .. 0%
had n direct effect also on other pe- 1700 .. Fisk Rubber ... ..... 0%
troleum  issues, Californin  Petpolenm | 9000 .. General Asphult o Ny
vielded 25, to 30, and & number of | 100 [ C‘:unﬂ':\l 4}5:111.11! pf... K3
other stocks In this group vielded around | 100 @ Gemeral Cigir ....... "
1 point. The copper shives were nlso| 4320 8 General Blectrlo ... 11412
. “eall (4 t 1 oy 4000 1 General Motors ...... 103
honyy, the Utall Copper being in hieavy | 10 Gen Motors deb 7% 7105
supply and yielding 1% to #%,, and| 198 7 Gen Motors cob % U2
there were large offerings of lnspira- we lilr;ml.:r :“-rmn I M &M m'
tion Copper but without enough demand 100 .. Gray Davis o "
to permit 4 large volume of business, 1930 ‘3 U.rn..-:it '\iurlhr'.'h';}r 7Y g
Pullman Company was another weuk 300 4 Ot .\.m: Ore oy M 200
feture, yielding l"‘ to {'l]'—" nnd 200 Y- Hn-‘ne Cananen l.fop::. 21
Americnn Sumatrn Tobuceo yielded 195 200 .. Gulf State Steel...... 31
to 448, Western Unlon stood out In 800 Houston 0L ....eoe TN
u prominent manner beeause of absence W0 1 Hupp Motor Car...., 103§
of offerings and seant supply for de 100 7 Dlinols Central ..,... 83
livery in the loan erawd, where 15 pre. 800 g0 Indlahomy Ref . Looang
miuur was paid for its use todusy Unly a0 .. Inspiration Can Cop My
# fow sales were made during the morn 100 Interh Con Corp..... HEN
ing, on whieh it rose over 4 points to 12 7 Int Hurvester new. ... 79
ahove TH R, Rtee] econtimued in 200 .. ot Mer Marine o LB
poprsistent alemond amd yieldedl only 1, 1300 8 Int Mer Marine pf "L
o Tah.  Daldwin  Locvowotive  was 500 .. International Nickel.. 1%y
down 1%, o 729, I 2500 International Papor (L]
. —— 100 6 Inter Paper pr stpd. fin
| “ ~ . y 600 .. Invincible QU Corp... %
| I“ITTIJ’.J 4(-T’().\ ’\ ?00 . }!Tu!‘l;!{'l!l . Liri ! gtn
1 + Ve " - " Q0 —_— L i . . A
. THE LOCAL TRADING | 100 . Kunsas City Southern 247

3700 4 Kelly-Springfieid Tire. 38

|
Bartery caused that issue to full boaek |
i 'I"""l"‘-'l-"-

Commodity Markets

GRAIN MARKET
Chieagn, Ang. 11 —\Wheat  started
with Neptembor e lower aml Decemne
e M to Te off on s urrered v

sion Louse selling,  Boying by nan

the wmarket hnd o recovery., The
unie of business was not large.
ceipts inspected  vesterday were
cars: last yewr 1506 cars, The cash
market wns relatively strong, with u
good demand and moderate offerings to
arrive. .

Export business in all positlons yes-
‘dav was close to TOO,000 husbels,
/ lnenl houses working 430,000 bush-
els here and 200,000 busiels from an
outside maorket., There were sales nlso
of 20,000 barrels of four, The weather
In Northwest Canada continues unset-
tlwl, with meattered rnins where  the
cropis tesd fmir weather to  mature

The American spring wheat harvest is
progressing rapidly, with thresthing re.
turns showing smaller yields than pxe

it o] Trade lenders an various states
metits tell of o change for o hetteyr in
geuernl business eondith

! 1 start 150 to LN lower for
Sentepther ntn !.,l to e off for 1re-
combor, with senttored commission house
welling, followed by buying by Eastern
hanses,

Ogte opensd with September and De-
aviiber practieally unet A lits

nged

by commission house buying.

COTTON MARKET
New York, Aug. 11 Fullowing the
lene f Liverpool cables. wiich weree
vtk lderabily wenkier  than bl been

doe, the cotton market deciined 1 o I8

puinis ol The opeming  today unider
Liverpool, Wall street aml  Southern
wire lanise melling.

Acting on further veports of hot, dry
wenther In the Southwest. loral oper-
ators nnd houses fdentified  with  the

trade were fairly good buyers on the

et bhnek This support guve the list o
hettor tone, so that ot the end of the

NEW YORK COFFEE MARKET

sew York, Aug. 11 —The stronger

Brazil markets nud wdvianee in Rio ex
chinnge on London led o a better fos]-

aned on the enll firives worked & o 7
¥

ing arounid the loeal ring this morniong | 'e®
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18.57.
4084y,
1204,
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nrk on

cent,

| Central
| sLrong.
1.83044
tle hedging by cash Interests was ulfsat | .1 by i *alish,
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‘ YESTERDAY' R FIXN
Demand
Cables

TOLAY'S ¢

Lisrriand

Cabilcs

| Azlue Puw

cent an

| stuck uf recur to yleld rogimately 000 par
g ._‘;.Itrwl Miaten Uypsutn Company. o 15 | to yleld approximately .00 per cent, If held
: it NP L &) to mmturity
e r Can an an [ an
;..-.’;'..,r.-f!_ b o Heptember S0 lrl The lssue is the firet of capital securities
stk of r 1% made hy the corporution asines 1907,
Narth Trust Compiny, quar |'|“"|‘ outstanding on which Alvidend
|-‘-l|. 4 per nt. payable August b5 1o stock | Been pald at intervals since 1K74, an
s PEeOES 1] | 1017 nt the rate of T pw
Amarienn Telogtanh apd Calbile Comyi by | 00, TRA, 72T The funded of the
puarterly 1% ' pavat shtwme P puration, Ine|udit progent
Lo Mioe igust Pl | wnunts to BANGHEDOO
At poouvarterly | The purpane of the [ssuoe 1n te relmburee
":,'-"' iy hlun | the tre ¥ of the Wesiern UUnlon for ex-
prnfol Fed Pates | F of
LI wadditione wnd b ' 10 Ite plant ahd
gunrterly | sguipment outelds ¢ W York am? to pro
[ t unl o ide funds for further o¥tenslons
1T ant o preferrod 1 Uk tuber | ~
1 f rocard Sep
ithern funrt nt, |

terly

Heavy
| nian
HE

heud

putpts above  the  previous  closing |
Rgnes There were (ndleations that |

Farope was again buying here through

one or two Wall Street firms.

After the eurly bulge bad carrled

| Tto8 ints higher, realizin
::tulﬂs: op a alngcnin of demand an

HOGR - Re
Tha lawe
FLT )
B

prices ked off 4 to b points on & nr?

beling

Peseta cubles,
Gullder cables,
1,06, Stoekholm enbiles, 20005,
20,00,
| eheekn,
15,75

The l‘ﬂ'l!_!' of pr
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Augunsl 31
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FOREIGN EXCHANGE

New York, Aug
exchange market opened irrgulir.
Sterling eables were 3,007
vables,
cables,

11.—The
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mivm in Mo | ol
ork funds wos 10 15-14)
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High
Kelly-8pg Tire 8% pf. 79
Kennecott Copper ... NN
Keyatone T & R,,.... 19%
Lackawannn Steel ... 3814
Lee Rubber Tirs. ..... 9K

Lehigh Valley . ...... 1%
Lima Locomotive ... 84
Loewa Co .......0004 1%
Loulsyvijle & Nashvlllel09
Marland Ol ... ecuns 187%

Maxwell Class A, ... 4
Mexiean Petroleum .. 073%
Minmi Copper ....... 1074
Middle Sinten Corp... 1145
M|y

. Midvale Steel ., ......

Minn & St Louls...... 114

.. Mo Kaneas & Texns.., 2

Mo Kan & Texan pf. .. 3%

L. Missour] Pacific ..... 19%
. Missourl Pncifie pf.. 38

Nt Clonk & Suit pf,. 61l§
Natlonn] Con & “abla. 1%

Nationnl Lend . ve 18Y
Nev (fon Copper. ..., %
NO Tex & Mex...... 84
New York Centeal, ... 6014
New York € of St L, . 5314
New York IMOK. ... "n

New York N H & H.. 18
Norfolk & Waoesatern,.. M

North Amerfean .,... L L5
Northern Pacifie ..... 70%
Okln Prod & Ref..... 1%
Otin Elevator ..... von B8

Olis Steal . ......ovuvs LAY
Paclfie Ol .o c0ues 3y
Pan-Amer Potrol .... 48%
Pan-Amer B ........ b1

Pennsvivanin 1R ... . 3714
Peoples Gan Chicago. . BA'%
Pera Marquette ...... 184
Philadeiphia Co . ,.... 2D

Phillipa Pet .. .....
Plerce-Arrow Motor, . 14

Plerce-Arrow Mot pf. 2044
7

Pletto DIl .. ..0vrerin

Pitts & W Va........ 204
Presssid Steel Car ... 85§
Pullman . KR 0314
Puntay Alegra Sugar.. W4
Pure OI1 .....oouins . 204

Railway Steel Spring. 734
Ray Con Copper...... 1%
Reading ..ooeveaavss 8THH
Republic Tron & Steel, 4315
Repub Tron & Steel pf. 84

. Republic Motors ..... L]
Royal Dutech N Y,,..., 80

. 8t Louls San Fran, ... 2%

«. St Louls San Fran pf. 34%

. 8Bt Louls Southwest, .. Y33

. 8t Louls Southwest pt a3

Banta Cecelin Sugar.. 2%
Savage ArmA ....... 11

« Seneca Cop Corp..... 15

. Sears-NMoebuck . ..... 05%
Shell Transport ...... 1614
Rinclalr Ol ,...0uvue 18y
Southern Paellle ., ... 76%
Routhern Rull .. ..,.. 10%
Southern Rwy pf..... 463

Standarda Ol of N J..1340
Stand Ol of N T pf... 107

Steel Tube pf........ 0
Stromberg Carb ..., 20
Swudebaker ... ... 000 T4l
Superior O] Corp.... 4
Tenn Cop & Chem.... 14
Texas Co .., ... H LR
Toxnn & Pacifte. ..., 221,
Toexus & Pac C & O0.. 1T%
Tohaceo Products .... 87134
Tobacco Products pf.. M8
Trans Con Ol....... LR
Transus Wm Stecl. .., 324
I'nlon Bag & Paper... 60
Unlon Ol L.uvnnvnnen 177%
Urlon Pacifle ..... A
Union Pacifle pf...... G4y
. United Alloy Steel..,. 23!;
United Drug ........ ay
United Fruit ........103

United Rwy Inveat pf 19
United Retall Stores. . 5144

., U8 Ind Aleohol, ..., 451,
8 Foeod Producls, ., 10%
'S Realty & Imp.... 468
VB Rubber.......... an'g
U 8 Rubber 18t pf.... 06
I8 8melt & Ref.,... LLE
UEBBWwel....viienses 3%
Utah Copper ........ 401
Vanndivm Corp ..... 273
Van Raalte 1st pf..., 7013
Wabash . ...... cawe 194
Wabash pf A........ W%
Western Marviand .., 0%
Wesatern Pacifie ,,,... 23
Western Unlon ...... 03

Wentinghouse 15 & M. 4315
Westinghouse A Brake 87%

VWheellng & L 12.,.... W~
White Motor . ...... ar',
White O Corp,...... Kl
Willys-Overlund ... .. LE™
Wilson & Co........, B3y
Worthington Pump .. 38y
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Nome attens
tion was helng pald to switehing opern - |

wxehnnged for
Murech ot 6 points and 1o Deecmber at
40 points,

T84
T.00
160,00 ;
4.30:
2

100

ﬁu--..r )

Kumnn
Austrian,
who-Blovnkis,

!'I Jiiders | gonsral mortgage 8

HunG:
15,00 tup

CATTI.E—Re
Uinlven

10 66
head.

8 s
DL 10.78; mix

Iiwht rke
r'\ﬂ‘: i
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COAL STOCKS TAKE

LEAD ON THE CURB

Farrell Drops Under Increased

Offerings—Motors Inactive.
Oils Featureless

..Vow York, Aug. 11.—The con!
stocke continued the most prominent
fentures In the trading on the New

York Curb, Glen Alden Coal and South.

ern Conl and Iren holding firm, while

Farrell Conl, which was In rlamnr.t:l n
couple of dn'lra ago, ylelded from 12 to

11% under increased offerings.

Outside of these fasues the market
wan quiet, showing little change in the
trading position in any of the lending
stocks, here war little interest in the
tobacco issues, Philip Morris selling

nt 48 and Tobacco DProducts Export
was traded in during the morning at

Y )
Motor stocks were inactive and with-
out feature. A wsale of Continental
Motors was made at 5%, but the mar-
ket in other {msues in thisx group con-
sisted chiefly of guotations that were
too wide apart to permit a material
volume of business, Hadlo issues werd
teaded in at unchanged prices, the pom-
mon selling at 1% and lT»r and the
preferred ot 17 and 2. nterconti-
nental  Rubber was quiet, a  xmall
amount of business being transacted
nt 7.

The petroleum group was also with-
out  special feature, business being
sluggish and prices were generally un-
changed. Cities' Serviee sold in small
volume at 116 and the Rankers' shares
were traded in at 1314, Carib Syndi-
cnto was steady with sales at 4. Mara-

caibo showed a wenk tone, sclling at |

10y to 19%. Elk Basin wax also in

modernte supply and mnfml from

to 0% . Standard Oil of Indinnn was
dull, a small amount of stock changing
hands at 602,

Mining stocks continued active, Bos-
ton and Montann being o «trong feature

in that stock, Florence Goldfield was | §

also In good demund and  Eurcka
Croesur and  National Tin showed n
steady tone.

INDUSTRIALS

1:30

High 1.4»1\1' P, |.\1.
Acme Coal ... ..ocauns v ) -
Acme Pucking D
Continental Motoras :::y a% "::t
Empire Food UL HE O
Farrell Coal a o 12 1% 11y
Glen Alden Cosl ..eee. - Ji% 31N 84%
Inter Rubber v 1 7 T
Motor FProducts 44 i! vl!.
Perfection Tire .. LI N3 87
Phiilip Morrin . ..... iy by IH'u !
| Radlo Com i 17 1% 1% |
Rao Com pref 2 1% 4
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U H Steam aR 83 a8
United Profit Sharing 1LY 1% 1%
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INDEPENDENT DILS
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F\ln acuibo O1 104y l!:" IH‘-.
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Philadelphia Stocks

Serviee and Stability

The Cheerful
Atmosphere

of our bank will con-
vince you that the ren-
dering of efficient service
is a real pleasure to our
force,

We particularly solicit
comm e reinl accounts;
and in addition to the
usual banking accommo-
dation, we offer you the
varied airllﬂ complete
gervice possible to secure
ina moclern Trust Com-

pany.

Integrity

Trust Company

Fourth and Green Streets

Buy Bonds Now

in convenient partial payments
and #o obtain the higher re-
turna which they afford.

Our new department will gladly
explain  how you can apply
vour regular saving to the im-
medinte purchase of bonds.
We will mall our booklet “In.
vest a8 You Save' upon request.

BATTLES & CO.

Capital ........... $600,000
S:::llu & Profic ...$1,760,000

Readjustment |

of
ALLIED PAC
INCORPORA
Deposits under

1821, as modified
gregate in e
the Debentu o
Preferred Stock and §
the Common Stock, 1y
of these large deposity
the general approval
Plan as modified the
mittee has extended
within which deposit
made until the clos
ness on SEPTEM
The Committee
to attempt to consu
Plan with only the
amount of securities depog
and unless within
now fixed additiona)
in larpe amounts ar
that the Committoe

a2 -‘!g

is

SEg 5’?&_

carry out the Plan it
abandon all efforts to consum-
mate the same.

Dated, New York, Augunt 8

You Can

Established 1800 1

Independence Sgnore (East)
OO OO

-

Legal Investment for
New York Savings Banks

$50,000

Baltimore & Ohio

R. R. Co.

Pittaburgh Junction
& Middle Div.

1st Mtge, 3'4s
Due 1925
To yield 87,

Blodget & Co.

Real Estate Trust Bldg., Phila,

Boston Chicago New York
Walnut 1606

Race 4369

MIDDLE WEST
UTILITIES CO.

through its subsidiaries serves

L 282 Flee Stor 104 1087,
H7 1 Co N A2 20

1
Hn  Low P M. Chige
| i
20 Lnke Sup TW T Tl

40 Leh Naov. 03

15 Leh Val.. 51% 511 81%— 1|

200t0kln Ref 174 175 174
90 o IR 8T 3T a7
S Phila Ins
Wirr... A0ty H0Lg b60V;

S0 Phile RTT 100, 1015 1614, .
20 Mt Con) D4 0 115 S
125 Tono Min 1% 149 1. .
PO G oI, 338k 330y 338k, .
0 West Jor
& ®.... 830 a0 30

sile on New York Stock Exchange.
PHILADELPHIA BONDS

LK) Peninn I R temp cte @1gs, 00
2000 Pennn B R teiap ote Olge, 008

MONEY-LENDING RATES

isnding and renewing

manthe. @ per cent,

per cent

GOVERNMENT BONDS

B tovt reglatersd Ye 1030
8 Gove eonpon 4n 1528

8 Oovi registored 4s 1038
et of Columbla 3 00 1024

1
1t
b
1!
1

Prices Heavy on Parls Bourse

507 Communities

in
Fifteen Statles

We ONer lim

20-Year 89 Secured Gold
Notes, Series “C,”" 1940

At 961§ to yield 8% %
Circular L. M. on request

Fairman & Company

Drexel Bldg., Phila.
KEatnbllshed 1002

A. H. Bickmore & Co.

111 Broadway, N. Y.

110 "hita KElee 227 '.:2‘1 P i |
118 o pref., 2605 203, 2004 4 1§

W Un Teae 300 80y A01L 4 14

tNet chnnge made by comparison with last

Foreign Government

Bonds

Pavable in sterling at less than
one-half pre-war prices

Dollar bonds of same Government
welling at par

Ask for Circular H-?

PAUL & CO.

Members Phila, Ntock Exchange

1421 CHESTNUT STREET

———
—

A0 Liberry 20 4% u "42...... 87.00
OO0 Tiberty S Adgm "28... ... LA
1450 Liberty 4rh 448 "88... ... K7, 86
1000 Tiberty 4th 414m "398, . ... KT,
OO Taberty 4th 44s "A8...... WT .10
ity Victory 4%k "33, .. .00 ... IRTO
1O Vietory 4%m "28......... 8. 70
1M Amer Gas & Electreie Bs.. 7
W T¥ell Telephone s, ... TG
200000 C'oms Treaetion of N J Bs.. M

1000 Philadelphia Elee 1ut On, . BR14

NEW YORK-—Money on oall, hoth elannoes
of collateral, opened today at 6 per cent for

PHILADELPHLA - Call, 8 por cent. time,
f per cent commercinl paver, thres 10 six

Note—Thewe are merely nominal  guota-
Inns  the lemal rate of Interest in the Kinte
of Penneyivinia belng fixed at 0 per cont
Pius premium and comminsion. time mioney
f = thirty to ninety days le loaned at 0
1 per cent. whitle commercial paper. from

€.10.Clarks @0

BANKEKS

Dealers in

Investment Securities
Monbera New York und PMiladeiphia

Stock Eschanges

321 Chestnut St., Philadelphia

OFEORAF W. DAVIRON
CLIFPTON H,. DWINNE
b . PENN

C. E. Sigler, Secretary
80 Broadway, N. Y, City

A booklet that will
post you on 800

securities—the high ang
low prices for
July and the
years 1010 and
1920 and the
par, capitalizs.
tion and divj
dend rate o

traded on New
York Curb Man
ket and othy

August issue given without
obligation—Ask for TU4M

PHILADELPHIA OFFICE
WIDENER BUILDING
Telephones: Bell, Locust 478
Keystone, Race 5§61

BALTIMORY OFFICR

483 EQUITABLE BUILDING
Telephone: 8t. Paul 5451
Direct Private Wires

New York Chicago Boston Philadelphly
Pittsburgh Detroit Baltimore Clevelasd

JONES & BAKER

Members New York Curb Markd

OON'T SEND FOR THIS BOM

of Graphic Charts

UNLESS

you've made up your mid
you wish to take advantap
of the present never-to-come
again opportunities in W
STOCK MARKET.

While the edition laste coples wil W
gladly aent upon receipt of 10c in slenl
to defray coat of mailing. Write for lelh

J. F. McGOVERN & C0.

Members of Phila, Btock Fxchant
1480 Bouth Peun Bq..

Orders executed In all Marksts
New York: §2 Broodwars

Milwaukee
& Northern Railroad
Consolidated
Extended Mortgage
48, 1934
At Market
To Yield About 6.70

Baker, Ayling &
JOSEFIL W. SWAIN, Jr.
Land 'Lll: Bldg.

" Philadelphis

GRAIN AND STOCK’
Facts and figures relat
ing to securities or gré n
cheerfully supplied.

e

thirty to ninety duys, |o Josned at 0 (o iy

Phila. & Reading lmp
Phila. & Reading Cons. ... . 4's 1937
Peona. & Northwestern. .. .5's 1930
Connecting R. R.... ... .. 4's 1951

Reed A. Morgan & Co.

Members of

h
Weast End Trust Bidg., Philn

Fid Ani
Lanhmn ecupon 2% 1030 100 101
annma resletered 28 1088 1001, 101y
P'onama coupon 2s 1RAR 100% 11
Panema coupan B 1041 ™
'anmmn regintered 8 1001 i
v An 104 ‘ S0 ki
An 10IAR = Ml
Fhilligdee 4s 1080, 1 b |
B Loyt eoupon e 104D 100, 1014

specialize In

...... 4's 1947 W

the Ihiln. dtock iBxch

—

Aug. 11, —FPricos wery heavy on Lhe

Parils,
rae loday. ‘Thr 3
S 4] e’ FalSte 2 SR, 4
% o n.
cont MEL Rl Ae - ot il

FINANCIAL HOUSE

International reputation

mmunicate with o1+ -
proven abllity,
rieht
ne and

Igh-wrude salesmen
Hplendid preposition

Ars.

"N parilcviers: Sxmerisnss

Odd Lots
Boureau & Evans

Chienga Roard o
130 South 15th Street
Philadelphia

Western Power common
Ohlo Power T7s, 1951
Conempugh Power 8s,

HENRY D. BOENN




