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You Invest $50?

1na
s investment of so sma
:::'m s usunlly neglected.

1t should not be neglected and
we will be glad to help you
overcome the difMeulty by our
partinl pPayment maethod of
puying bonds.

Write for our booklat telling
pow it may be done

BATTLESH&WCO
lndw‘::d::«:iﬁ::u-:-: (Fast)

: In the Lanes
| of Travel

| Our offerings are as sound
.as our location is convenient,
Will you let us prove to you
our superior service?

Ask for Letter L-D,

J. F. McGOVERN & CO0.

Membera of Philn, Stork Pxchanse
1440 Bouth Penn Sq., I'hlia,

Ordern executed In nll Markets
New York: 42 Dreudway

0
Phon&cghs Pﬁg!oscskr&‘rvchagae

Gpruce 8410 Roece BEBA

INVESTMENT

. SECURITIES
i Ll ‘
Jand Title Bd@. Philadelphia |} Milwaukee
PHONT‘T_’ | & Northern Railroad
Consolidated
} Extended Mortgage

AN - 4148, 1934
Phila. Sub. Gas & Elec. 5s, 1960 At Market

Val. Gas & Elec. 5s, 1922 .
monag,v;’pr, 5:(:195' 2 To Yield About 6.70 |
Baker, Ayling & Young

West Penn Pr. 5s, 6s & 7s
JOSETH W, SWAIR. Jr.. M.lnu'"

owneC Land Title Bls.

Mambers Philadelphia Stock Exchange Boston Phil-d."’hi.

Land Title Bldg., Phila., Pa. ——

GEU.A.HUNKN & SUNS

STOCKS AND BOoNDS
berm of the Uhlladelphiv, New
stk wnd Chleugo Bluck Exchnuges
. New York Cotton Exchange
Commission Orders xecuted In
All the Principal Markets
Liberty Bundl-—!ough! and Soid
e;lr vue (mlrl Nide IR Walnut s,
;' Hronibivny, Atlantle Clty
a\mhu-rldnl' Hotel

$5000 PLUS YEARLY
FOR RIGHT MAN

Eatabliahed,  prosperous, fast.growhe
Philadelphin manufacturing curporation
reakn B map of cean-cut personality,
orce And education ns  Salew Minager
or a wilde'y advertiael big-demand pro-
duct,  This man must have all of the
qualitien of silesmanship and diplomacy,
and know how to handie men to get the
utmaost of sMelency from them,

To sach n man as will measure up to
our requlrements wa offer a llberal con-

R — trael, saonry of $45000 per year, plus
i somimiasion. A $10,000 (nvestment fu'ly
ua ’ secured will be* required.

HE"ﬁEﬂSﬂH & lOEB Write giving full particulars of expors

fennee and aqunlilications.  An  Interview
will be arranged If your letter Intereatn
us.
Members  New York and B 132, LEDGER OFFICE
Philudelphin Stoek Exchangea
1410 Chestnut St.

e

SPLENDID PROFIT FOR
QUICK ACTION

. ‘ A rapldly growing established Philadel-
lnvgs[ment Oppoﬂumhe‘ || ohla manufacturing corporation. making
In H:g’l Craide Long Tarm (1 Hg-temand advertised products, desiros

. tn mecurs a loan of $8000 for ano year,
Bonds. Send for list. This loun will be mecured by the finest

kind of eoliateral., and approximate'y
hJ r
| Reed A_' Jﬂs]’gan & Co. || four times faée vilue of the loan. W
Went Fod Trast Mlila.. Ihita | | are willing lo pay 127 Iuterest for qulck
v Mimbors of the Puila, Staek Bxeh, | actlon.

B 151, LEDGER OFFICE

NEW YORK BOND TRANSACTIONS
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week's

the law,

The

Blue Sky Law

in Massachusetts

which takes effect August
27, affects non - resident
dealers who do any busi-
ness in that state. It is
fully described

Barron’s

by Samuel Spring, formerly
assistunt Attorney-General of
Massachusetts and a member
of the commission that framed

At principal news-stands, 20c¢
SPECIAL OFFER—You can
have the next six issucs mailed
to you by sending One Dollar
to BARRON'S, L4 Broad St.,
New York, or to

Philadelphia Office

436 Sansom St,

in this

mu-. AMte Il Ll [

-
50 = 03 e D e 13 DH e

Hud & Man m|
. m.'!..xg'r_ni

1
111 Cent’l ll‘ll

Mont® ;'Pwr Am
1

liln Steel 4%n
1

-

LB
1M \Iurlnﬂ M=

Jameat*n }'rkn
| & Clearf'd 4m*

Jap Gove't 2nd

104
70

Kan 1.. i H &N
Memp 4n

LI

Kuﬂ CH H A&
Mamp's 0s

R LY

L)

Viwas i
i sorlnrd
|';|‘s o Re

PTN
0T

107 %

101 ‘-n
100 8

1014

101%
101 %
101

. Iinl.s m rote

100 %
100 4y
10601
100
100 4
Ly
LA
100 %
101
100%

Tap Govan't 48N Tk Cent'l L

Shore 8yn
ivgna na

!l dn of ‘n?
N 'r 'l‘nlc uu

nay
!nnr Y wao &

Bost 4148
I R, Lk

Imrlh We'n B

Telo'n Tm |
Too.. 102%
2., 100y
Q... 102%
8.,.. 10284
1.... 102%

8.... 102%
l...., 102%
102%

N Panll‘lc it 4n
i ek 11

'~ Pnr"‘lc H as
101

1008, | 20.,..

LI

p.v |

lmll,
pin

wingdom lhwen
mark ot Bs

102%
102y
1024
1Nz
UHE
102%
102

|\|III lom Nor-
WwWay ot he
. W104

104
1087

K :‘.iwl-ﬂ--n nn
ces B
|,Lu|\. 1 rlr'k Hieel B0

7

!ncl!de Gn- c
of Bt L bw

8

ke r-u & Nann 42

R'l'

nifl by

o ue
100 % | 5f1t st Ry Iat
00ty

70
100 'é AMarland Ol 8»

ns

100% Mex DPetr'in &

08

. .‘at.'
[MId'8 & O 2af

.l‘l

_|..

any

L (131
7 !lu Pacific 4»

N Tube o s

04
New Or Tex &
Mexico lh

IOre & Cal? Bn

Liiase l'll"i

(‘lrn'uu 8 1. hm
m

Ore-W'n R Co
Nuvl Co ll

. Rty
Pennn 1A At
1..... DAk,
ansy
D'y
. Dty
001y
0weN
00 A
"y
(U]

..... S
cevs DD
. Dey

oL ONN
Hi (Y
Peunn R Tl in

lh|

.f..., 1“1“h
1.... 108%

1 "n Marat Oa
L

40| Saivrs
H-n-ﬂnl Co in
- DRI Thiy
Yiivaes Thiy
Boisus 50
 —
G414 |Me'd Co 1st dn
nd Biiavs Tay
. B4y {teading Ca JY
. Bd41g | Cti Col 42
P T
sy {itep Chlle rote
Batg) t..... NE &
s R nin
Yoione LR
3... sy
1 (U]
Lovens nR1y
looves l‘ﬁ %
08%| 5.....
Rlo G & \\ 4n
TSH Lionan 6o%
Rio Grande &
N2% | W'n elt 4n
[Iﬂ T 113§
Roek 11°d J\ &
Loul'n 4%s
Lieads L
i 0T
101y 1., (ita T
101 2., n7
101 14 1:isas ar

L4

$1,500,000

Denominations, $100, $500, $1,000

the electric light and power industry.

These Notes are secured by pledge of

par value of Notes outstanding.

aggregates over $27,500,000. annum.

—

Due July 1, 1941

Price, 95% and interest, yielding 8Y2%

Middle West Utilities Company

Twenty-Year 8% Secured Gold Notes, Series “C”

Interest payable January x and July 1. Redeemableor purchasable onandafter
June 30, 1926 at prices startingat 10724 and gradually reducing to 100%4. Interest
payable without deduction for normal Federal income tax, not in excess of 205.

The Middle West Ultilities Company through its subsidiary
companies operates in the following fifteen states: Illinois,
Indiana, Kentucky, Maine, Michigan, Missouri, Nebraska, New
Hampshire, New York, Oklahoma, Tennessee, Texas, Vermont,
Virginia and Wisconsin. The Company's subsidiaries serve
507 communities, having a combined estimated population of
1,339,500. %739 of the Company’s utility earnings are from

The earnings of the Middle West
mortgage bonds on properties of sub.  Utilities Company, as officially reported,
sidiary companies owned entirely,orcons  for the twelve months ended June 30,
trolled by the Middle West Utilities 1921, show a net balance of $2,
Company, the bonds so pledged aggre”  available for the annual interest of

gating $2,551,000 par value, or $170.06 $1,008,050 on $6,475.000 8% Secured
par value of bonds pledged for each $100 .14 Notes, Series “

293471

" “B" and “C
$0.367,500 Ten-Year 6% Collateral Gold

The equity behind these Notes, rep- Bonds and $300,000 Three-Year 67; Gold
resented by investment in junior secur- Notes. Subsidiaries of the Company
ities of the Company and thereservesand ~ have been granted rate increases
surplyus earnings retained in the business  “aggregating to date over $4,676,673 per

The above statements are official or are qud on information which we regard sy reliable, and while
we do not guarantee them, they are the data upon which we have acted in the purchase of this security

Supplying
Necessary Services
to 507 Communities
in Fifteen States

THE MIDDLE WEST

lent security to
these notes,

for IR

est re
L

UTILITIES COMPANY i u one
of the largest public utili
ators in country, T ugh

subsidiaries it provides essential
services to §07 communities in
11 states. 73% of its utility earn-

f are derived from the electric
t and power industry,

The Company was a pioneer
in the extension on a broad scale
of the idea of connecting up a
number of smallcommunities with
its transmission lines and serving
them from one central generating
station, just as had previously
been worked out so satisfactorily
in the metropolitan centers,

The essential nature of the
Company’s services, its economi-
cally sound principles of opera-
tion and its widely diversified
field of operation provide excel-
the purchaser of

Attention is directed especially
to (1) the specific security of
the notes—mortga
owned or controlled companies
pledged at the rate of $170.06,
par value, for each $100 note out-
standing; (2) the wide equity
behind the issue—$27,500,000,
represented by ]umor securities,
reserves and surplus earnings re-
tained in the bdsiness; (3) the
excellent earnings of the Com:
pany-—nct balance available for
ayment of interest charges
: year ended June 30, 1021,
being almost 24 times total inter-
juirements on all outstand-
ing 8"y secured notes (including
this issue) and all 6% collateral
gold bonds and notes.

age bonds of

Halsey, Stuart & Co.,

Land Title Building
PHILADELPHIA

A. B. Leach & Co., 1nc

111 So. Fourth St.
PHILADELPHIA

ml.&hl?tu

'H'-'; Ulnt & ;
rar] 1 TAN

PRY| Aa.....

. tl‘i'” 2.0 M
2
1

Brnt:le\I iin

Bao'n Pacific fd 1

- S aqused frregalor

trading.

Niep nh Extension
n&

DIVIDE

| rough  Divide

‘Hmhn ek 'Irl\ a8 o

| Hizh Divide

Tompah Divids
l"-mnhuh I-liluhmm X oeaien

_\- ..
clanment
fleld Lieeap K.

Oro “eaw
Red Hilly .
|

‘ .......

| !- mma Bllver ...

| Eutekn Urossus
Fur fka Holly

the lngal rate
of Poennsy!vania l-‘1l:: fixed at
Plus pr -!l!lllrn and comm salor
nir I-‘-H daya Ia I\lr-‘
wh le comm
to nlnety days, s lowne!

? | tor thirty e
Ay per ceont
| 1hiryy

NOTICE TO
Phila. Manufacturers

Rome Water'n| 2..... 87y

e 810 [Toledo Bt L A
Bt I,&ﬂl-rnn

Wesot'n 4
Rovess €T

|II.Jn Fac 4s
Tooeo. BIY

‘-! 8..... B1%
s

U K of G Brit

& I'd 1022

Yoesrs o
o

L ouo
e

4 LT hot G Urhh

& I'd 1020

1 RO
i B0
na, LU
| 1iieaa BD
2..000 BRT
1...,. K8%
a0, ... RN
an L™

W UK u! (1 Lirie

& I'd 1087
1

..... YR
8% | Nieaas BT %
(ALY I A RT%
..... KTy

n L.}
Sauth'n Riy 4 U 5 Brasl Re

.00 100

High

;e L, L, R9H0
1 e.. N7.8%

410a,, ST.70

I.ibvrt; i 4 0108

Pw,, 87,94

\:.- \rm--. {-’-lu L. NRT4
» Notes -i'l "~ m .R

LONDON STDCK MARKET

Adju:tmenln Caused Irregular Move-
| ments In Oil Group—Rubbers Qulet
Aug. K. — Adjustments
movements in the oil
the Stork Exchange today,
wport and  Trading
Mexican Engle 75-32.
’lhr- industrinl department was well
but there was no feature
Iudson
13 Rtubber shares were qult-t ':\ithl
h(‘\lh‘ltlull in evidenes,

Dollar descriptione drooped in syia
with New York exchange and
profit-taking wenkened
French loans were innctive and heavy
beenuse of the difficulty between Franee
and England on the question of Upper

l_n'nlﬁ'nny the market wns neglected

LOCAL MINING STOCKS
TONOPAH STOCKS
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Fast, Luxurious Steamrrs
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THE STANDARD OF
THE MARINE WORLD

UNITED STATES
SHIPPING BOARD
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in America to the lead
ing ports of the world
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