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First Mortgage Twenty-Year 8% Sinking Fund Gold Bonds S
SERIES “A"™ 1.. ah
Dated August 1, 1921 " Interest Payable February 1 and August 1 Due August 1, 1941 '.”'
Authorized $15,000,000 Series A", to be presently issued $5,000,000 AN a A
R.dnmnbla_in whole or in part at the option of the Company on 6 weeks notice on any interest date up to and in= ar‘rn T& S8 Va
cluding August 1, 1924, at 110 and interest; on any interest date thereafter at 1073 and interest up n
to and including August 1, 1926; thereafter at 1074 and interest less 'Y, for ’,‘ﬂr}.i.in' T
each 12 months or part thereof elapsed after August 1, 1926. 1T 0y
Pennsylvania personal property tax of 4 mills refunded. A ot b
Coupon Bonds in denominations of $1000, $500 and $100, registerable as to principal. Allastie Toat's
Interest payable in New York at the office of Blair & Co., and in Cleveland, without deduction for any Federal Income taxes to : ' ::-:: ':
the extent of 27, per annum which the Company or Trustee may be required to withhold. Atlan Pwdr Co
wi Tige
THE UNION TRUST COMPANY, CLEVELAND, TRUSTEE 2. oA
For information regarding this issue we refer to a letter dated August 3rd, 1921 from Mr. G, s ‘.'f.m:ﬁ:
Bartol, President of the Company, copies of which may be had from the undersigned on m?“ arae ;1\:-
request, some of the items of which he has briefly summarized as follows: 1..... 87
Ligwa Raa,
BUSINESS established in 1873, consists principally in the manufacture and sale of steel plates, BaLA o
sheets, castings, pig iron and coke by-products. ““Otis" products bear a high reputation, ST a it Y
having been sold for'the past 48 years. Customers include railroad companies, boiler manu- B..... 011
facturers, ship builders, automobile manufacturers, oil companies, machinery concerns, etc. o)A B
PURPOSE: To pay off approximately $3,500,000 current indebtedness and to provide ad- Bk O Tal b
ditional working capital. fachs e SO
FIRST MORTGAGE: Bonds are to be secured, in opinion of Company’s counsel, by direct °.: "',"m.-.
first mortgage on the entire fixed properties now owned. The mortgage will also cover R i3E S e
similar property hereafter acquired. 1 T
! BdAn Cop M s
VALUATION: The general property account (less depreciation) is v%[ucd at $16,099,583; the b o
securities owned in other companies are carried at $1,404,124; and net quick assets as of 28, .. .. Rbig
June 30, 1921 (after giving effect to proposed bond issue) at $7,384,344; an aggregate of e AL
of $24,888,051, equal to nearly 5 times the proposed $5,000,000 issue, $oiron B8
i . . | 2 s:n:.
NET PROFITS, after depreciation, for the 4!4 years ended June 30, 1921, available for in- 'l o, Lt
terest, before Federal taxes (apart from inventory adjustment since December 31 last) Bkn R T cr 7w
averaged $4,149,715 per annum or over 10 times the annual interest on these Bonds. o e s
After provision for Federal taxes, said net profits averaged for 4!7 years $2,167,988, | ewnading: Nin
or nearly 5!4 times the annual interest charges on the new Bonds; this average includes | SHA e
the unprofitable 6 months ended June 30, 1921. Since July 1st encouraging improvement al e
has occurred in volume of orders received. R it
Net profits available for interest for the year 1920, before Federal taxes, were $1,615, H 1nave
008, and after provision for Federal taxes were $1,543,482 or approximately 4 times the L anon
annual interest on the new Bonds. : Booei M y
. ''Cen o in st
FINANCIAL CONDITION: After giving effect to proposed bond issue current assets as of Aty
June 30, 1921 were $8,366,189 and current liabilities $981,845 or a ratio of over 8 to 1, 1 RO
These net quick assets alone equal nearly 150% of the proposed $5,000,000 issue. e B
SINKING FUND payable semi-annually commencing May 1, 1923, will provide for retirement O e
through redemption or purchase annually of $250,000 of Series “A’' Bonds, 1o L
PLANTS have combined annual approximate capacity of 360,000 tons of pig iron and 450,000 ) ; 1\‘
tons finished steel products. ! ;:::
The legal proceedings in eonncc;.ion with the issue are being passed upon by Messrs. Cravath, Henderson, Leffingwell & C-: _0 ‘ 3:"
de Gersdorff, New York, and Messrs. Squire, Sanders & Dempsey, Cleveland, Ohio, s TTh
1 T
Interim receipts or temporary bonds will be deliverable in the first instance. All offerings are subject to authorization of the issus 1 it
by the stockholders, to approval of proceedings by counsel and '‘when, as andif issued and received.” ]:: 'T?,_
" o Wi Ck &0 o he
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| TO THE HOLDERS OF THE 1 ‘ ::: R
$100,000 First and Second Preferred Stocks I’ 12 i
OF THE 1 HiNA

City. of Philadelphia

54 Per Cent Bonds
Due July 16, 1871

Interest January 1 and July 1

Coupon and Registered Bonds Interchangeable

%E?AD 6',8—1936 i
LOWBER STOKES ' SAILER & RTRVENSO
e || i R

READING COMPANY:

The common stockholders of the Reading Co. having appesled
from the decree of the United States District Court, which approved
of the plan of dissolution giving equal rights to the preferred and
commeon stockholders, it hecomes necessary for the undersigned
Committee to take appropriate court action to protect the interests
of the Preferred Stockhnlders

A circular concerning this action is bheing mailed today to the
Pyeferred Stockholders represented by this Committes, Copies of

such eircular may be obtained on application at the office of MR.
ADRIAN ISELIN, Chairman, 86 Wall Street, New Yaork, N. Y

ADRIAN ISELIN,

Of A Imelin & o

ROBERT B. DODSON,

Trustes. J. A Garinnd Farars

EDWIN G. MERRILL,

Fresident, New York Life Insuranrs &
Trusl Co

WILLIAM A. LAW,
Prasidont, First Nattonal Ha
Phi'udeiphin, Pan

CADWALADER, WICKERSHAM & TAFT,
Counsel.
Pated, New York, Augant 4. 1021,

|
Free of Pennsylvania State Tax
Free of All Income Taxes :
Legal Investment for Trust Funds :
Price: 107% and Interest
To Net About 5.09 Per. Cent
’
!
.
Biddle & Henry
104 South Fifth Street
:l:': i nnot II.‘r If‘ It: ;:nnln.l:‘:'l‘:t l:;?«’;‘ :\n-n : l‘-:-r."ad\ "" ”r':’l';‘.h 'r":"-";;":
Wae Desire to Announce That Il
MR. WALTER H. AZPELL { |
Is Now Associated With Us in ‘ :
Our Sales Organization. ! |
Schibener & Co. |
Oppoeite Independence Square |
Lombard 018 B12-B14 Wanu.t Streat [nvestmant Ronds |
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Available August 15th or September 1st

Assistant to the President

Syccerssfitl voung man, oollege edncated. with broad. eonmiructjve

hus training,. h avallable

At presant {8 advert)sing and snles manager of depariment wtors witd
salea of g1x millons n year Asgiets o the mannging. and has shapel
the store’s succesaful gales poiley duritg the pertod of depression Ay
bt peference ls the President of the firm [ am now leaving
gylury #hould be from $45600 to Fduod

B0, LEDGER OFFICE

| 2 72
| Chtcamn 'ntor
| Sta ot Glam

Hu-K Ry s
| & i

1 i 3]
l('t} af Vapen
hagen o 'ys

St Loula fa

2 Hir

LU

| Wm. H. McKenna & Co.

|
|
221 South 15th St Phila., Pa.|
ell |
| New York SEEE

 U. S. of Brazil 4s, 4145, 5s

.E“B“RGER' B\urno:' Air&s 51: 6:‘ 6;‘ .
HENDERSON & LOEB | <.5%..05 5% 100507

Members New York and French Government 4s & 5s

Philadalphia Stock Exchanges

1410 Chestnut St. | Mgc

= h E_ll | Tand Title Bldg, Phils, Pa.
enthers Philadelph itock Eze {
Fore]l'n Exc ange Lxpilamne : Menbers PMladelphia Stock Exchangs

Aak for Free Booklet F-2

Eatablished 1849

Phonel Legust 1718

Lee, HIGGINSON & Co.

POSTON NEW YORK CHICAOO

1306 Finance Bldg., Philadelphia

1 Lh

I in A &P

Boursse

mand for Gilt-Edged Issues
O1l <hares showed
n dispoxition to sag on the stock ex-

Londom, Aug
New Y WC &

8T% | Host 4%

Rt North We'n B

irmuness in the monetary sitan -

edged iseges, and they wore dull to
lonns were cavier. following "aris, but
changes wereg nerrow

—— D B2 S 3 D

Tug Light 68 |
T but lower in the main, owing to unset -
tlement at New York and in sympnthy

-

: RIN (N Pacific B 8&
1 100% Frie Genl Lien|
lOre & Culf O

raile wers strong fentures on fnpounee-
ment of Inereases i rates

The shares of home
ST ||!1'hn||¢l|1
they were not

Pac OO & 5 De
T0% [Oene’l I-le'f‘.'-ﬁl'rn R oum 4'se An bmprovement i the
wtaple cansed o fHrmer tan
Buying orders from Johuunes-
burg stiffened koffirs

In the main, the markets

o oh und the attendance wae not 1 rge.
Penna Rd 0.8
W

Phila. Federal

-

[
el bt L

{Unld and gold car

0815 Penna R R T4

D -

00t iPere Marar
210 K201 A49. 128

Totnl resarves oy

eecurad by U'nited

| Bills houmht in open

>
=

R e e . B e

[nnluRork. Wa A &
G Trunk rets Unitod Stares honde

10215 8t 1 & 8 F )

(i Nth Rwy s

100% 18t L & 8 F In

Total earning s
]

Pank pramisss

PR ————

pon sy | PPri

L} “The
ported
inquiries made
preeec b ieand

e N
jana, |8t [, & B Fran I nthar resources
10, | Serlen A

Hixk 8 V 4%

) 3
gt L & 8 Frap |
2 |

O

1l Centi Biss
gt Pl Kan Ov

1 » iemp
Lin Steel 41ss « qither linbil:tien

a1 b

lown Cent'! d4s

in Liberty Bonds

41U, 8. Certificates and Treasury Notes

- -y

[ChiERT & P 4s

Raw Sugar Steady at 3'4¢c

T

1 . Ih

i 14

2 108
'Chile Cop'r As

] TN

1 TN

Kligdom Nuor-
I('Im.u- Gove't

| 1 Ny
| Clty Berne Ha

| 1 o
i {0
| = 0o
’ 1 Wity 1
11 (1]
|

City Bord'x 8s Lake Shorw 81

=

1 B e
Mkt 8t Ry 1at

Mex Peoir'm &s |

a TRy L
1 . Thy
1 TR
. THA,
P Cy Mars s ds
1 b Ty
T Lh ]
City Faris in
1 ™
1 Wity
Clty Zurich S
i 1
1 P :Illi‘.
3 10014

Cl'd Citn Vbl & Mich 8 Tein i

| 1 wi Ry
Volo & 5o n 4n
]

1 84
jtlolo’ & 8 48
l DA M R™

in TH 'y
| 10 TN
(" Ty
Conmd tins 7

1 10 % B
Cuban € | oy

" Hhly

1 nh s

1 Wi

Vam T & T 3

Dol & Hud ev
2 LB
| Pt & Hud fd

Denmark on

New (irisany &

el A Ba

1 1024
A 102
2 108

Pen & K 01 4w

N Y Cent'| de

Wieke'n Soner |

MIBCELLANK

2 Wi
1 Nl by
Dot Fdl s 83
1 BTN
Dat Edl an 40
2 Thig
Do Canada “20

20 wa

1 L

Do Canada "0}

Trade Quiet on Paris Bourse

Paris, Aus. 8,
L

t
4be; sxohangs

par cent loan. 81
quolsd at 13¢ ;1

~Trading was guist on the | Navadys Wondaer

Tecopa Mining

" WOOL IN LIGHT DEMAND

Manufacturers Buying Only for Uf- i proposnis will b roosived at
gent Needs—Prices Are Unchanged Sy " 0 000 W ]
The woaol trade ix falely optimistic B8 SR 0 rm Mortsnws & per cont Ould B
to fatore business, the pres- | of e Kentueks 1
ent. demand continues light apd manas dpted Fabruary 1 10 Lo [nvest the sum
facturers are buying only for thele most | gl o nation of
urgent
chnnged
ndvnnees
uayns the weekly
loeal distriet by
Cotton
change, prices remaining frm.
mantufncturers,
and buving is predieated upon demnnid.
el is only
:""""”' teade looks forwnrd, hohefully. PARTNFRSTIITS
for lmproved conditions

fall,

say

stnte

falling off in busijness Ton
no orders being P
are buving only for immedinte needs in HESTY FiOLKMAN,
n moderate
“Moanufacrurers
elathing bave hind n saeeessia
many
present s,
fall
“The
amount of activity for midsummer
it is belioved thnt the volume of husings
is much leas than
during
in priee
normnl
“The ele
Ling
| specinltios

months,

the

volume direetion L KR . 4

Manufacet vomplain of dallness anl _"' Ak e Ll Pilsih

Jobhers and it e P )

Prives tirtn nndd . it S S e

collections pnprovement, gannuly d ) vhe By 1
“The on StRie of Fdwin B, Kohn & Coo, oand wil

gonds and foundries are opernting with the bt enes ¢ ne Rae v

greatiy Jobhers nned t‘ LimmpHip o}

| retailers supple- wi L VHN -

mental henting apparatis, « fire g VR NN

reported frnin -
'IThn irket eoptinies giet Soslal Mestinin

and prices i .

erfate nmounts
manufactiirers
Amannts and prn
demnned
rontinues
moderate
ture delivery
s | eate
| anid there
hand
“Wallpuper
nutl denlers roport b
| ihinses qire

for

| is anticipated «
e TRITILIN

beld

of Penr-

gooil

tendeney
||||||kl‘lll. ulfer  exceading
review of teade for the Interest o oegil be pocepted hie  riand

slthough there fs n

Co. honds e s T poreptegd tv patd &

AONK ;.':T.I:-" L] H:'!I|

Cariy

of waonlen
eonsiderahl

."'“'hn]iu\uh'T'- nanil johibers

s stue by the paritiership wi
lnst few he wapl Henry Folkman L] W
Tuil onil e ne husiness =t ¢
Fuilors= iy

heing ot

s LT 1 nor TN | it xi=t 1 e
on dnenl Marks o Wiltium  Wane,
under ' T St 1 Aiegheny
muking prepaeations 107 fapther o, « LT R0 Weikel wt ve hren
g . st agn nt A 4.ve and
faie | ArmNT il AW Iy " P
oo A e Tiweids M 5 c
bt | eor 8 i ! v
\ AT

for the same period

rodueion

B
whoa! ISSOLLTION OF PARTNERSHIP
i A N [ 1ha thnt T I..,-n.('
wh naretofors exlsbine. hetwenn Fdwin B, -
« n fali- kn{'m nd Cloxd ¥, Kooante, wling T
wisehald | Keonte & Company. al phl Bl \* ar i

though there Hi n

sinzed kid dealer= mul

en rennnin =tends

itehases for
to not sifficient o

= ontl

:"',‘.:” Hrewing o .
F i L ! Farr.s . "hilas
vrhén d o 1 = Tuesdoy, Ausust 16, 1021,
" . . 11 eweloek A M ' k LT ' ha
g o " (4 ihim v come
ined
Intey . vy
Hrocks oh o MANE FACTERERS AND MER.
e CHASTS  BLILDING AN LOAN
kb ps ASSOCTATION
wlvem Y | L o
nir " ¢ i ’ | i ¥ . f
uantities fr Manufaeturers and VMerchants' Hollding an
inerepse !n_m_ h.'.-m]wlrn.u nl ... ..'.-.I ¥ I-"Jh:';
. 0 ' on Reptember 22
frir 1021, Ronelnek . M at the nleea of
TrET g ’ _ .t L AR ek ia

y "t . v r e mat | Rl >
L e i) . . b he  wal ¥

Vigghit el - Iedv ' R ven tn five

ing 0! AMAN TTEMZHEPY T Tl

7 et ¥
PUNCIRRRE Ty « 111 ! » 0
I KENTUCKY PLBLIC SERY %om‘ o

] e
SINKING FUND NOTIC
office of Fidelity Trum Compsny, Nos, 8 r

e l'lli']!lllldl'l‘u fuy
clent  amo

anla to the Trester of B wU

B

Mubdle  Beryvies Cimpany.

of i e and the seld Trusies heraby
A y wek apply th

e a-liy an
Teuwtes before 13

1 6, 1L, N
it B

wh= ' Ml Tund Propar
nreassnted o b
o clock i Toenday, W

\ g

pesepved (o fe)oot mf nd ATl Wida | Aue

nun  the oM f the Trime e Thursdny, Neps

S 2T YOI ANY  Trumates v »
dull T Wiy PaEET President, e
Philadelphin . Asaguet 1 102 »

The —

——
KOTICE & herehy glven ihat the partoers
wlilp  heretitore aimtine  boiwesn  Henrg
Morris Uoldenbere, trading a9
Airt Caompany wus_d
t vopeent ol July 14th, 1083,
Wlelted to the mald pariners
“ g Henry Folkman mn

Vo s ol pENBERG

.s,’:- SOTHE IS HERERY GIVEN ru._\'r

A OHLANC,

( : 19
fRir | une yiv el o T A AU |

- ' Fontia  Hlergdal
B redh M

sy SPECIN MEETING OF "lllj

T i int fpne it TAks *

IAfAN I {53 5 Sl 1a 2

WELIY-LESTER MILK ( OMPANY

1'.|‘_'r|'l'| : s &g sperinl  Sotice 1o Stockhiolders
solling und Ha ‘ t vt that bve @ remalges wes
' 1 " ni nr t tpieelin e . 1 HWanrd
TANA KEe o fenutned for imn r i A a3 _ :
want= ¢ Stecgholiders of wa it TN will
“*Thie T He o Friday Sentember 10, 18721, at
T atihwek M. ' princinsl 4 ffics of
port | s o g nirnat,
although only . the ap=
working 1 it Aok b IR Lt 8 4 i ::.,.r..:;t =k
| ", friom nothing "
| Federal Reserve Ratios AM KELLY H
prl'“l-l“l"ingf':h' ! F o 3t o A 21 : H
T ibtl | ~ Ine ] 1
S T — I
AUk L AR D.videnme i 9
Wl — - ]
ViaE Y LEK RULHBER AND ‘IIKE { OEPFORATION 18
1w Lo VIR | U, 1poY, . q
10 g w Trrectars of tha Lee Rubber ‘and Tire 48
N tih- i Al b - i aclired n nuare o
1 i or [ end 0f Nfty centn (80e1 & =hare on i3
L . o] wt Niw " ' nayaby i -
" LA spprember 1, 1991, 10 st utinlder s of ponap -
A WSk it e w 08 bosnesw August 18 4021
¢t L FUNEY HOEPRINS I ..
I \ = v i
e AUTOMOBILE :
! ‘. g
in . | !
| . INSURANCE e
! Ressrve Banks' Discount Rates ' e
. 3 : LIBEHTY MLTE AL INSIRANCE OO,
Phone: Togust #0576 TN-2T wn, 1rh 4
—
} r’ »
I (i
P

" Wm.U.MAYBERRY &
k. 524 WaLNUuT ST. /

Ave tn he
e rifeat

b1 IRON BARS

WANTED:
An Honeat Man With Brains

|

bt reiw ‘\}Ji“-illlm R Chapman & Sons

DONNELLY & COMPANY :
Ohfice. 417 Vine Street -

WMoarehonses

HET Vine =1 (R W LIkt Birnvwn WY,

John T. Dyer Quarry Ce, -

Prosiness Fetnhllshed 180}

BIRDSBORO

TRAPPE ROCK
Harrison Bldg., Philadelphia. Pa,

B 4 1882 Hoth Phones

1506-08 Washington Ave,
MASON BUILDERS
THE i \llrl‘i'lils !trlll.l‘i‘ CHVPANY
Fapar iy of 30060000 per annum

Kerbaugh Lime Company
Huollders' =upulies

T -

g

SI00. 000 AN EHEORD TOWNSII sSEWER
BN =

oo Floating Equipment

"SEALED PROPOSAES WL

August I8, 180S0

| TREASE

| ing

| Augi=
it

the rcustndian
this office. in (he discretion of the supervis-

AR, U. 5. ARMY SURPLUS | .

ing nrchitect
Bupervisl

“ 7" 111 Derrick Lighters

wE o RE | Tug A. T. S. “Reliable”

ARTMENG SIIFERVIS
iflre W ank Bior 1y

Augasl I
fonrs
and |

i ' 1
llnlu anl spe

tilnad (rom

| U. S. ARMY SURPLUS

be sold by the

— ey e A

| QUARTERMASTER
y GENERAL

Deck Scows

~ 4 Covered Barges
i 10 Coal Hoists
' 3 Marine Engines

and
Launch “Lt. S. W. Hoover”

. Tug A. T. S. "Columbia”
| Tug A.T.S5. No. 9

e | All located at ARMY SUPPLY
BASE. PORT NEWARK. N. J.

el roposu f any or
f the | ns, 10 he

AUGUST 16, 1921 (1 P. M)
Write lor "Water Transportas

fron Scaled Prnpruuf HD. 1..
aond forward all bida to

SURPLUS PROPERTY

CONTROL OFFICER /. *
s ARMY SUPPLY BASE %

Wffli

BROOKLYN, N, Y.

or Al




