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EVENING PUBLIC EE3DGER--lteljADEtiPHIA, FRIDAY, AWUST 5, 1921 IB
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iVew Issue

Dated August 1,

Authorized $15,000,000

$5,
ift -

The Otis Steel Company
First Mortgage Twenty-Yea- r 8 Sinking Fund Gold Bonds

1921 February

Series "A", to be presently issued $5,000,000

1, 1941

Redeemable in whole or in part at the option of the Company on 6 weeks notice on any Interest date up to and in-
cluding August 1) 1924, at 110 and interest; on any interest date thereafter at 107)4 and interest up

to and including August 1, 1926; thereafter at 107) and interest less for
each 12 months or part thereof elapsed after August 1, 1926.

Pennsylvania personal property tax of 4 mills rofunded.
Coupon Bonds in denominations of $1000, $500 and $100. registerable as to principal.

Interest payable in New York at the office of Blair & Co., in Cleveland, without deduction for any Federal Income taxes to
the extent of 2 per annum which the Company or Trustee may be required to withhold.

THE UNION TRUST COMPANY, CLEVELAND, TRUSTEE

For information regarding this issue we refer to a letter dated August 3rd, 1921 from Mr. G.
Bartol, President of the Company, copies of which may be had from the undersigned on
request, some of tho items of which he has briefly summarized as follows:

BUSINESS established in 1873, consists principally in the manufacture and sale of steel plates,
sheets, castings, pig iron and coke "Otis" products bear a high reputation,
having been sold for'the past 48 years. Customers include railroad companies, boiler manu-
facturers, ship builders, automobile manufacturers, oil companies, machinery concerns, etc.

PURPOSE: To pay off approximately $3,500,000 current indebtedness and to provide ad-
ditional working capital.

FIRST MORTGAGE: Bonds are to be secured, in opinion of Company's counsel, by direct
first mortgage on the entire fixed properties now owned. The mortgage will also cover
similar property hereafter acquired.

VALUATION: The general property account (less depreciation) is valued at $16,099,583; the
securities owned in other companies are carried at $1,404,124; and net quick assets as of
June 30, 1921 (after giving effect to proposed bond issue) at $7,384,344; an aggregate of
of $24,888,051, equal to nearly 5 times the proposed $5,000,000 issue.

NET PROFITS, after depreciation, for the 4 years ended June 30, 1921, available for in-

terest, before Federal taxes (apart from inventory adjustment since December 31 last)
averaged $4,149,715 per annum or over 10 times the annual interest on these Bonds.

After provision for Federal taxes, said net profits averaged for 4J4 years $2,167,988,
or nearly 5A times the annual interest charges on the new Bonds; this average includes
the unprofitable 6 months ended June 30, 1921. Since July 1st encouraging improvement
has occurred in volume of orders received.

Net profits available for interest for the year 1920, before Federal taxes, were $1,615,
008, and after provision for Federal taxes were $1,543,482 or approximately 4 times the
annual interest on the new Bonds.

FINANCIAL CONDITION: After giving effect to proposed bond issue assets as of
June 30, 1921 were $8,366,189 and current liabilities $981,845 or a ratio of over 8 to 1.
These net quick assets alone equal nearly 150 of the proposed $5,000,000 issue.

SINKING FUND payable semi-annuall- y commencing May 1, 1923, will provide for retirement
through redemption or purchase annually of $250,000 of Series "A" Bonds.

PLANTS have combined annual approximate capacity of 360,000 tons of pig iron and 450,000
tons finished steel products.

The legal proceedings in connection with the issue are being passed upon by Messrs. Cravath, Henderson, Leffingwell 6
deQersdorff, New York, and Messrs. Squire, Sanders & Dcmpsey, Cleveland, Ohio.

Interim receipts or temporary bonds will be deliverable in the first instance. AH offerings are subject to authorization of the issue
by the stockholders, to approval of proceedings by counsel and "when, as andjif issued and received."

PENNSYLVANIA

LMOTrrta,8'cafi

Price 99 8.10

Blair Co.
INCORPORATED

1518 WALNUT
NEW

The statements above, while not guaranteed, are obtained from sources which ore believed to be rellabas.

$100,000

City, of Philadelphia

5& Per Cent Bonds

Due July 16, 1971

Interest January 1 and July 1

Coupon and Registered Bonds Interchangeable

Free of Pennsylvania State Tax

Free of All Income Taxes

Legal Investment for Funds

Price: 107& and Interest

To Net About S.09 Per. Cent

Biddle & Henry
1 04 South Fifth Street

The Information and atatlatlea contained herein have ben
obtained from sources which wo believe tn be reliable.

We Daiire to Announce That

MR. WALTER H. AZPELL
Is Now Attociated With Ut in

Our Sales Organization.

Schibener & Co.
f.otnbard lOtt

Independence Square
Stroot Honda
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STREET, PHILADELPHIA
CHICAGO SAN FRANCISCO

presented

Trust

Opposite
512.514 Walnut Investment

PATTON CO.
CIIKSTNI'T

HANKERS
RAIIjKR STEVKNSON

August

TO THE HOLDERS OF THE

First and Second Preferred Stocks.
OF THE

READING COMPANY:
The common stockholders of the Reading Co. havlnp appealed

from the decree of the United States District Court, which approved
of the plan of dissolution pivinp equal rights to the preferred nnd
common stockholders, it becomes necessary for the undersigned
Committee to take appropriate court action to protect he interests
of the Preferred Stockholders.

A circular concerning this action is being mailed today to the
Stockholders represented by this Committee. Copies of

such circular mny bo obtained on application at the office of MR.
ADRIAN ISELIN, Chairman, 86 Wall Street, New York, N. Y.

ADRIAN ISELIN,
Of A Iselln A Co

ROBERT B. DODSON,
Trustee J. A Oarlnnd Kstate.

EDWIN G. MERRILL,
President New York I.lfe Insurance A

Co

A. LAW,
President. First National
Philadelphia. Pa.

CADWALADER, WICKERSHAM & TAFT,
Counsel.

Hated, New York, AuniM 4, 1021.

Available August loth or September 1st

Assistant to the President
Successful yovuiR man, collcse educated with brond, constructive

business training, Is available
At present 1b ndvertlslnp nnd snlcs mnnmrer of department tor "HI

Bales of nix millions n AhsihU Ui tlio mannRlnir, and has shaped
tho storp'i" successful sales pnllrn dunrg the period of depression My
best riff fence Is tho President of the flim I nm now leavlni?
Salary should be from 94600 to

ii no. i.r.Dor.u orvicr.

I HEWBURGER,
&

Members New York and
Philadelphia Stock Exchanges

1410 Chestnut St.

Foreign Exchange Explained
Ash for Free Booklet F-- 2

Wm.H,McKenna&Co.
221 South 15th St., Phila., Pa.

rtell rhone I Locuit 1718

New Yprk PiUrom

Trust
WILLIAM

Bspli

year

GoOO

U. S. of Brazil 4s, 4 12,3, 5s
Buenos Aires So & 6s
Argentine Govt. 4s & 5s
Sno Pnulo 5s, 1905-0- 7

French Government 4s & 5s

Land Title Dldg., Phil, Pa.
Members Philadelphia Stock Exchange

Lee, Higginson & Co.
Established 18tg

DOBTON NEW YORK CIIICAOO
1306 Finance Dldgs, Philadelphia
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Trade Quiet on Paris Bourse
I'urls, Au. 6..Trading was ouiet on the

Hours today. Threo per cent rent, 86f
40e exohsp en London, tot, oi fvopr. nt. '.".'."'..Wl sic. Th dollar wasquoted at ISf 02V4o.

LONDON STOCK MARKET

Firmness of Money Restricted De-

mand for Gilt-Edge- d Issues
Iindon, Aug. ft. Oil shores nhowotl

a disposition to 'aft on the stock
today. Shell Transport oiul

Trading wan .iVi nml Mexican Kitglc
f'4. Kirmiiosi in tin monetary situa-
tion restricted tlie deiiiniid for d

luetics, mid tlicy were dull. French
lonno were easier, following Paris, hut
changes were imrrow .

Dollar ilescription were irregiiinr,
but lower In the muln, owing to unxet-tleme-

at New York nml In s.vinpntliy
with New York exchange, Mexican
rulln were .strong features on announce-
ment of Increases in rates. There was
moderate profit -- taking in Argentine
rails. The shores of home lino were
henvy and without support, although
they were not nctive.

The Industrial section wn steady
and practically unchanged. Hudson's
Hay was ()','. An Improvement in the
Htaple caused a tinner tone in the rub-
ber list. Huyliig orders from .lohaunes-bur- g

stiffened kudus.
In the main, the market were listless

unil the nttendnnce was not large.

Phlla. Federal Reserve Bank
of Philadelphia at th rloa of bualneas
August 3 follows

nEsofrtfEH
Augii't 3 Julv 27
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Oold with Federal
IteserNe ftcent . 144 044 2

Gold redemption
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WOOL IN LIGHT DEMAND

Manufacturers Buying Only for Ur- -

cjent Needs Prices Are Unchanged
'he Tiusti'o n aumcletit amountI lie .....,.t traile fair ,..,(I.,,UII.. ..V m,,,, .... ,.,., nM nnndi

to business, but. for the prc- - fie Krntuikv Public HorMie Compsny.
iti.iiinnil lltflit dated tVbrunry 1 11)111 Inveal tha sument, ""." '"""''. tntno nnd the said Truatea herebr

facturers are buying for tlieir BVPB not'-- of its intention m apply ths
urgent needs. Prices continue un-- I said fund. I'mm-- nmst sen r.t and
i" i i.i i. i i ., ...... l.wv iresnted lo tho said Irustin liefiire 13

tiiiiiiKt'u. uiuiui Rii in.-ii- - in "".' o'clork Tiiesilnr hept iiiber 0. 1041. Na
tn ndrntirru ivhiMi (ililrkctlf. nnd flperu'
says the weekly review of trnde for the intjrejj, w... I rxcepted Th,
local district by II Dun & . t,ond mm ti will I

Cotton yarn snows utile or no
change, prices remaining firm. Among
mnniifnettirers. trnde continues dull
and buying is predicated upon demand,
which is only for current need. The
general trade looks forward, hupefullj,
for Improved conditions In the early
fall.
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The review, continuing, goes on to
say

"Wholesalers and johbcls of woolens
state there bus a lonsiueraDli1

in business for the few pid Hie SHid Henry wtio

months no orders being sold. w.JMomi.iue conduc. .no

Srmodera'tV'"ny.f"r ,l,,m",,lnl" m""'S '" vwllliWluuKS:
".Mnnufactuiers of men's nnd bovs rFsurit'.i: is iii:ki:iii hhi;n that

nlntlilncr luivo liml miri'i'ssfnl season J tbo narin-rslil- u hrlofni. exl-tl- n

many of the larger plants being at
present closed, milking preparations for
the fall.

"The hnrdunro line shows a fair
amount of activity for midsummer, but
It is believed thnt the volume of business
Is much less than for the same period
during HlliO. is some reducion
In prices nnd collections are about
norma

"The electrical trnde reports n --

Inr ilT thn ilcmnml for household
specialties, there is still a fair r'"nt' ,'iUoie,i ul

nn ju'y
volume of imslness unit uirccrion.
Manufacturers complain of dullness and
jobbers nnd rctailei-- are rather quiet
Prices. 011 the whole, remain tlrm and
collections show improvement.

"The stove trade is on staple
goods and foundries ate operating with
greatly reduced capacity. and
retailers are fnirly busy on supple-
mental heating apparatus. Prices nre
reported tlrm and collections fair.

"The leather market quiet
anrl tiripi.u atuuilv Stntns ri In mod
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amounts. dealers -- ;K;V' 0(,Tu",ilnM
mnnufnctureis are in larger Co. iii hid
amounts and prices remain tim . md ts. Phil,

for nnd higher grades ,.,.';
continues Shoe are a rir,.or,ni m f uiwidiirv

but purchases for fu- - pi , .,t-t-N

deliver not '
k "r.tiry.

cote demand mny be "

there modern vTM r( ami mku- -

hnnd. (IIIMs III II.DIMi . AMI
"Wallpaper mnnufncture.'s. m a

hud dealers : tln ,tl. iionrd ertor. the
chnses nre in anil Untitling

for imnieiliiitf tivodM Little incren-- e

Is nntieipnteel ilnrlng the (ninins month
rein.'iln lneli unil rillrrtion, fnir

"The leaf tnhiieeo bilxinenv i"
dull There been n few

inquiries made for good gratlf". of t.

hut the uppl, is light unil
held nt Inch Last jear's iiop
of I'l'im-- x iMitun tnbin-ei- i is sellinc n'
jjood prii eh. but In small
rinriilu nnd liporsui nre mih
sellins moderately and Ha-vnti- n

are onh in demand for immediate
wnnts.

"The large icnr inanufnetiireis re-

port n slight iinproM'meiit in
nlthough only n feu of the factories me
working full enincit."
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Eisiern standnid 'im 11eust 8, 0',
the rs if II iv irl r ivri.hip
for JJOII Oon Krviei bonjs TI . bun Is
bear Int resi at ilw t lie of : 4 j.r Mrnumpanbl" s, 111 lv vn , ivj , ik--

1 1021 .'id will mature u,j HH
both aii int rt' lin.- - ti hj, hi

' 1 I'm s. pi
The bonds vvlll he in coupon f
ali.e as 10 .vrlnclPHl on y Krre f P. mis t
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whole or In part in multiples o' fin miki
drawn nv lot on Kjtrui'v cf ,(rv vv4r
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The bondn wn' he subject to tiu iipro-oia- l

r, to legalltv nf MHrt Townsen K ,o(t
and Munsou. whose opinion will Li tjin shui
to 'he purrhasir
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ford Township Siw.r Honds
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wllh the HchUllil!l Klectrii Itallw 11

HliU must Ii- - made upon iioimaai blanks
attached to specifications and a 'iiipanieil
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JOHN K Si Hl.oTTMAN

Potlsvllle r ountv
Aukusi 8 1021

TBIUM HI lir.I'MtTMKNT. MTCKVIt.
InB OfOce IVnshlntjinn D (

Auvusi I I'I21 piopoml, win t,s
opned in this "fn. e at i p August n
1021, for the ennttrui lion or mezxinine
floors eie n n I nnd S m ponmrnis
nnd ( our'h 11 p( Druvv
Inas anl mav be obtained front
the custodian at Philadelphia, Pa or aithis office. In th of the

architect Jss, A, Wtmor Actlnr3uprvtslnf

K1NNCIAI.
KliNTM'KY I'lIIIMC COMrANT

Hi.MtiMi FiM) Miner,
Hcalfd will lie recehrd at tha

of Flilolltv Trust I'nmnnm Nm. 825
31 I'h. stnul street Philadelphia for th
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N hereby given Hint the partner,
ah IP existing ti tween Jlenrr

Folkman ond Morris OoldenlierK. trading as
"L'nlon Ureas SKIrt I'omp.uiv" was dla-oi-

bv niuiu.il "onseiit on July 14th. mm.
All persons i..1ebled to the said partnership
will P the same to llenrv Foiknmii and

itwinht linn., tine bv the parlnershlD will
foiling off FolKitmn

business ,h.Tailors

There

quiet

ControliMr

NOTICR

M- -
tveen Jnrnli Murks ami iiiiiiui iimiie.
under 'le Onn earn.' er tn.. lllegneny
Intfter to., nt 3IB7 00 Wclkri t has been
illeole. 1, mutiinl rcmnent All claims and
ritrrnnds ngnlnt th ne " be

for pum-n- t in Jiirub Mar'. ft

rnr 3d and Christian
.IXttiH MAIllit
WH.I.IAM III.ANC.

AllCtlt .1 1'I21

msMll.l THIN III" PAICTM'.USIIIP
Null' " Is hereby given that th partner- -'

ship xlsung between llilnln R,
Kohn ami Clod V. Koontr. trinbng a
u.,iii7 A t'nmtiun. at 720-72- U'ldener

hla mutual con--'I
though

Jobbers

continues

ii'.i i.y ine pur
fhH-- e I, K'lm K or in- - interest
of rimd Kotint and th- - of
il1M nn d ' Koon the said

p
rn end II K"hn will conllnue to

rfindu't th. bus s In rrtnerhlp with
qmrc- - Hamld Kohn under the firm nam
of ndwln K. Kohn A Co., and will pay nil
the indebtedness "1 the sul'l m parlnershlp,
and to them 'ill at rounts due the said co-
partnership shall te paid

KPWIN K. KHHV.
I.nrt V KiK'NTZ

UE'inriB IIAH"I,L KnllN.

Meetings

ernte ;,,, kid and
sn sales nrPinc nt oftlc- - of

steady. The miwrn, .'Hth Parrlsh
.leman.l colors .i;"! 'if. "J-i- i

ilcnlers doing mcrivir m
trade, .,t-..-T

are sufficient to indi- -

what the Inter. .(uct' ioji
and nre onh tu stocks on ,s, 'TT umc

,k;r LOAN
jobbers

olu-

report business quiet pur- - ,f of li, .,f
moderate iiuantities Mnmifurtiirers nnd Menlinnts" nni!
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uuully lot,
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aiisMp

all

furtner informaib
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Mm.
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nil

Philadelphia
speriOcations

discretion supsrvls-Ins- ;

ArchtWct.

NKRVICK

nrtuniFRl
iirTIco

future

Thurtdn.,
rmri'WY

W
sis

heretofurp

ivoiin

pa'tnerh

i.n.m Vssorliilloii n pviai mnnie or tno
htof khfldnrs nf (h. intd aencloflon has hen
rail.d and ll h hld on 22,
11121. at H o'rlnrk . M hi th- - place of
m.nt nir of the nSO' I., t loll 1011 rourrtl
axiie Ph Indeiphln V' nn phi1' 10 take)
nrttnn n Ihp arpr'nal r dl'lpproal o
and 10 .if for :r npvalnil lh prni)e
hrr.n.o rd Th cinlMl Mnru nf th ali -
ao n'l'in rmni on rrn ion Miliars to nvw
rrll Inn dnl nie

1IKHMAN K iiltCI.N srretary.
HX IIf.rt7.Hf:itrj s lleimr

t,- -' M.M.I l.l'TKK MII.K tIMPANT
k- - J '.pechil Notlte to stockholders

N t' ire is hereby Klen that M' a raola
i . of th- - Hoard of I) rerinrs nf the Kelly
lister lllk Compnn . a special meeting of
th Himkholders of in said cnmpanv will
b he d nn f'rlrin) Septeniher 10. I9il. t
2 n'cliirk P. M.. hi th principal oince of
the i iirnpuni' 102 "outh Twelfth street.
Phi ad phln '' take Hft'nn nn the ap-
proval nt- diapprna' nf and to vole for or

the proposed lm rease nf th Indebted
n. p of me nald corpnriiilon frnm nothing
to 13." 00O

WH.I.IAM KEM.Y.
Sere(ary.

MAfRIi'K V St.OAN
Solicitor.

ri.Tldenffs

m:i: KiiinKii mi tikk ukpokatioit
Nj.v York Ju'v 28, 1021.

The pirctor of the l.ee Rubbi and Tlr
I'mptraiinn bav 'Iiim duv de'ard n quar
tr'. dividend o Hftr cents (80c) a ehars on
M ' no ''I sto. i 'his pavabl

eiitemlHT 1. 1021. to strckhold a f tcori
at the c'oi if In. nsi Aiibui IS j021

111 NRY H'lfMSS .Ir
cretary.

AUTOMOBILE
INSURANCE

MIIFKTY ll TI I. IN4"! lllVrK CO.
Phone lmt C970 20-2- 2 so ITh .1$.

piUMBNGftHEATIM
fnVM.U.MAYBERRYY!
jti'V 524-- Walnut St. J--

1117 1 me si

it . If- n I a s to hs
ii c n . urd hi o pi rfeot

DONNELLY & COMPANY
Ollkc, 317 Mrtf Street

'Jt,

IRON BARS

tirellmlses
iii Wisjd st 3Hlv-i- ii llrnun Ht.

John T. Dyer Quarry C,
nrir rnMIhed 1R0I

BIRDSBORO
TRAPPE ROCK

Harrison Bldg.. Philadelphia. Pa,

Estftt niied 102 Both rbonaa
William R. Chapman St Son

1506-0- 8 WaBiiinfjton Ave.

MASON BUILDERS
v 111 WNEI18

Tim imiii ir.i.i'in imirii coiiPA?rt
riinetv of 30.000 (MIO per annum
Kerbaugh Lime Company

Hullders' supidles

U. S. ARMY SURPLUS

Floating Equipment
to bf sold by the;

QUARTERMASTER
GENERAL

11 Derrick Lighters
3 Deck Scows
4 Covered Barges

10 Coal Hoists
3 Marine Engines

and
Launch "Lt. S. W. Hoover"
Tug A. T. S. "Columbia"
Tug A. T. S. No. 9

Tug A. T. S. "Reliable"
All located at ARMY SUPPLY
BASE, PORT NEWARK, N. J.

M

Si'alftJ Pi'iipo.salK f 01 ntiy or
all "f tin-- listed items, to be
rccciM'il until

AUGUST 16, 1921 (1 P.M.)
Wrttt; for "IVnfer Transportam
iion Scaled Proposal No. J,"
and forward all bids to

SURPLUS PROPERTY
CONTROL OFFICER i

ARMY SUPPLY BASE 1

BROOKLYN, N. Y.

f U. S. ARMY SURPLUS
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