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of Graphic Charts

UNLESS
i'j; youve maao up your mina
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you wish to toko advantage
of the present ln

opportunities in tha
STOCK MARKET.

Whttt the edition lotti copiee
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will
tent upon

J. F. McGOVERN & CO.
Member of rhlln. Slock Rxch.wra

14S0 South Bi ThDa.
vroc MIS Ran .1181

Orders executed In all Market.
N.nr Vorki 33 Utiadmu

Strong
T7orrc Arp at developments, whilefvic newctl llrmnevs monsy

to establish business
here and abroad on a
sound basis. Prophe-
cies differ as to just
when "normal" con-

ditions will exist, but
all agreee we are on the
road to a new pros-
perity.

Write for our recom-
mendations of bonds
which arc yielding very
large returns and
which should increase
in safety each year.

Ask for Circular

Hemphill, Noyes CBl, Co.
, Mtmbert Yeir York Stock Eichtngt
Franklin Bk. Bldg., Philadelphia

New, York Boston Screnton
Buffalo Albany Syracutc Baltimore

VI

rfi4.f

Economic

OTIS & CO.
Stocks Bonds

Acceptances
Foreign Exchange

Member of New York,
Cleveland, Boston, Chi-
cago and Detroit Stock
Exchanges, the New York
Cotton Exchange and the
Chicago Board of Trade.

Private wire connections
with principal markets of
the United States and

Canada.

216 Superior Ave., N. E.
CLEVELAND

New York Boiton Detriot
Cincinnati Coiumbui Toledo
Akron Youngitown Dayton
Denror Colorado Spring!

Kardos &. Burke
Investment Securities

Government Bonds
Foreign Exchange

Foreign Bondi
Inquiries Invited

1424 WalnutSt., Philadelphia
Phone: Spruce 6397

NtwYotk
Chicago

Direct Prlvau W.rl

k?

flttiburgh
Baltimore

Mid-Ye- ar Review
W have prrpared and hava ready
for dlatrlbutlon a limited number
of coplta of our "Mid-Yea- r ''

Thoae dealroua ot readlnc an In.
ttrretlnc aurvey of eventa that
have trnnaplred durlnir the past
alx rnonthi In the financial and In-

dustrial world w lit do to ask
for a copy at oncn

Sent fre no oblfontlm

MILTON HEBMtfCO
HIMBBH8

PHILADfLPHIA SIQCK eXCHANOf.
COKI30LI OAT C D 310CK CMHANC(N1

1622 Chestnut Street
Phones. Itell. Spruce HOtt.J.J-- 1Iteyatonr. Ilqre 70'J

71 Droadway & 480 Sth Are.. N. V
fitamfonl. Cnnn. Biirlnslltld, Mass

llnlroWt li

&

If There Is a Market
We Can Find It
- We hold sales of At.no.lra

and bonds every Wednes-
day, charging $1.50 en-tran-

fee for each item. Our
weekly catalogues and postal
card service reach every mar-
ket. Wo take plensuro in
furnishing quotations.

Barnes & Lofland
Stock Broker, and Auctioneer.

147 S. 4th St.

UrHlf ha. no lnT.stor -- tr lost a OoUa
i TV at principal ar Interest on any sect.bou.ht of r). V, Slrans & to.T UrtteRly aur booklet und Irurn th. rssiM
'"' S. TV. STRAUS & CO.

Block Ktcb.ni. Itlds.. rhllsdriphla

SilckieMU, Wilson & Linvill

JsssSsssslfSlsssll
' it : ''K 'r

Accountants
pcsiTj-i-i1i- f(

DEPRESSED I NEW exchange transactions
BY VAGUE RUMORS

Forced Liquidation of Certain

Industrials and Stiffer
Money Also Factors

New York, Aug. fi. Vnpup minora
of flnanclnl dtfnrultlc of nn unnnmed
prominent financial Intercut probnbly
would account more thun nnythlns ele
for the unsatisfactory condition of to-

day's stock market. The tone was

rather henry, but It was obvlout. selllnR
orderi did not follow up the declines.
On the other hand, nt different Intervals
stocks, including the better grade, were
conspicuously on tap. There was good
absorption, however, a siizife'ted lu the
relatively slight net declines.

From the very outlet the general be-

havior of the list Indicated something
was overhanging the mnrket, regarding
which there wa lnrk of definite In-

formation. About the only adverse de-

velopment to come to the surface was
the announcement of the suspension of
n Uoton brokerage firm, which was
suld not to be very important Specu-
lative Interest on the long side was
conspicuously lacking, which the bear
contingent were quite ready to take
advantage of, nnd was employed as nn
excuse for driving prices down sharply
in mnny directions.

The entire list felt the lack of p.n

AorW cournging thedL of the market

wall

and the belief thnt further dividend re- -
adjustments are Intended caused free
"elling for both accounts. At the same
time continued liberal prollt -- Inking in
the rails caused that division to fall
away steadily, with the dividend and

d shares showing about the
same relative amount of weakness.

It was the weakness of the rail group
In the curly dealings that undermined
the Industrial". The scope of the sell- -

ing movement wns extended during the
first part of the morning to embrace all
classes of the latter, with the oils,
equipments, gas, copper and fooil issues
the weakest. Forced liquidation in
many of the named groups indicated
the cleaning-u- p process was still not
yet completed. A feature In this con-- I
nectiou was tho heavy selling of Invin-
cible Oil which dropped .'l points to a
new low record nt (!. Houston Oil was
also hnrd pressed, breaking 4 points.
Declines of 1 to - points were numer-
ous in other specialties. There was,
however, n steady diminishing of the
dealings after the first hour nnd before
midday the market was near coming to
a complete standstill.

LOCAL MARKET WAS
EXTREMELY THIN

Pennsylvania and Electric
Storage Run Off on Very

Light Offerings

Drooping prices nnd diminishing
dealings appeared to he contnglous as
a mild attack wns nlso suffered bv the
local market. With exceptions of Penn-
sylvania Railroad transactions wen1 of
a diminutive order. The clipping back
of quotations, however, was only
blcnifirnnt in that tended to emphasize
the thin chnrncter of the market when
left to Its own resources. No better
Illustration In this connection could be
offered than In the case of I'lectrlc
Storago Untterj. After the remnrlcable
display of strength in the four pre-
ceding days, the offering of a relatively
small amount or stock caused nn over-
night reaction of 2 points to 107. or
nearly Sty jiolnts from the top price
of the week.

Narrowness of the market, or nt least
the plucky of buying demand whs nt
the same time exemplified In the point
reaction in Pennsylvania Kiilroad. with
that stock fulling back to rtT . or nearly
- point under the week's bet iirire.
'Ihe decision of the management re'ativc
to the manner of emplojes voting W
awaited with consldet able Interest. It
is understood some of the stronger In-

terests in the ceninnn totv at first
disposed to vigorously contest the ruling
of the Itnllrond Labor Hoard. After
more careful deliberation it was deemed
iinnis- - to ihviinf Mich an attitude and
cooler Heads sunrjestfil a more con-
ciliator) polir. It i one of the hardest
nutf the management has been called on
to crack, nnd natural! there is going

i bo u whole lot of thinking nnd mik-
ing bofore the final decision is reached.

The two ordinances introduced In
City Council yesterday looking to af-
fording the I . G. I. Compnny some
relief wns without effect on that stock.
There still remains the general atti-
tude of marking time until something
more definite is agreed upon. The con
testing political influences injected into'
tne question makes its outlook very con
fusing.
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Trolley Service Resumed ABhland
1'ottf.vllle. 5. Trollev

eervlcn tins becu nt Aeluniid,
where the tracks were partly torn up

tho.8i
win mo lor per-
manent injunction next MoihIiin.
thn borough wins, it will cuiitliiu" tenr-iu- it

the traekH and grant the frn-chib- e

to a company.

Weavers Strike of 23 Weeks
Conn,, Aub. ".

wiin night be-

tween bniNsclK
HiRelnw Iinrtforil Carpet

in a Htrlke that lasted
weekH. weaveri

to a 20 per reduction
proponed the corporation
2S to modified foruj.,of open
nop.
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Sales In t Hlth
.too .. A'ax nubber 33
400 .. Alaska Juneau (J M... 1

300 Allied Chem A Dye... 37 H
400 4 31 y4
400 .. Am Agrio Chem 34

1SJ0 . Am Can
tW 7 Am Can pf 81
400 it Am Car A Kdy US
200 7 Am Cur & Fdy pf t0
100 s Am Express 11. ,4
300 . . Am Hide & Leather pt MH,
100 a Am Ice oft
A0O .. Am Interont Corp.... 38i
100 .. Am Linseed 24 ,4
700 t Am Locomotive S35i
100 .. Am Safety Hazor.... 4J4
400 . Am Ship & Com 7

00 . . Am Smolt & Hot ... 37
100 7 Am Smelt & Ref pf. . 71
100 8 Am Snuff 1024

1400 7 Am Sugar rtef 60J,
100 7 Am Sugar IUf pf 8A4
400 s Am Sumatra 40

00 0 Am Tel & Tel 10SH
700 11 Am Tobacco l'iMOO 7 Am Woolen

0 .. Am Zlno Lead A Smlt 8
1400 .. Anaconda Copper .. . 37V4

700 e Atch Top A Santa Ke. 8
100 8 Atch Top A S F pf ...
100 7 Atlantic Coait Line . 8

00 .. Atl dulf ft W 1 S S . . '4K
100 . Atl Gulf A W T S S pf
too 7 Austin Nicholas Ino pf SOh

4400 7 Baldwin Locomotive. 7H
1700 Baltimore A Ohio. .. . 30

100 8 Bethlehom Steel 4H14
000 8 Bethlehem Steel B. .

too 7 Bethlehem Steel 7 . 8,',too 8 Bethlehem Stoel 8 pf 081
100 .. Booth Fisheries 3
100 Brklyn Hapld Transit 11 S
100 . Brklyn II T ctfe of dep
400 Hutterlck 37 Ji
100 . Caddo Central O A n. II ,4
400 8 California Packing
200 California 3
100 7 California Petrol pf. . 72
100 Cal A Lead . . AH

1600 10 Canadian Pacific ....114H
3100 .. Central Leather 33H
1000 . Central Leather pf . . . 6K
1300 Cerro-de-Pasc- o .... 27
1000 Chandler Motors ... 4H?nn .. Chesapeake A Ohio... 86

300 . Chicago A Ot West . 7J'a
3!I0 Chicago A Qt West pf 17
000 . Chicago Mil A St P. . . 37 H

1000 . Chicago Mil A St P pf 42
000 s Chlcngo Northwestern 07 V
2000 . Chi n 1 A Pac 3314
2.10 8 Oil n I A Pao 6 pf. ORJi
100 7 Chi, n I A P 7 p o pf. 77
100 .. Chile Copper 10ft
400 . Chlno Copper 23

1300 . Coca-Col- a 33
100 .. Col Oraphophone .. 4&
30 Colorado A Southern
100 4 Col A So let pf 83
too . Consolidated Cigar . 2B
100 7 Consolidated Cigar pf. 70
fiOO 7 Consolidated Ons .... 88
10,1 Conoolldated Textiles.
300 . Continental Candy ... ?i
800 a Corn Products ltef . . . 08U

2800 x.so Cosden A Co.
000
300
401)

1300
100
000
100
400
COO

1600
900

3800
100
700
100

3600
1400
3400

900
100

3S0O
100
400
100

1100
800
300
300
300

1800
100
8 'J It

100
100
SOU

1800
000

S900
3J0
400
700

Cuba Cano Sugar. . .

Cuba Cane Sugar pf.

28 U
11

t Cuban Am Sugar 1074
4 Crucible Steel Hy
0 Delawaro & Hudson.. 101

. . Denver A Rio Gr pf . 1 V
8 Elk Horn Coal . . 17, i
3 Endlcott-Johneo- n ...
7 Endlcott-Johnso- n pf .. 9l'4

.. Erie 13J,

.. Erie 1st pf 20
8 Famous Playora L

10 Fisher Body 89&4
.. Flak Rubber OH
. . Gaston Wma A Wig. . . 1 !4
.. General Asphalt '3ft
8 General Electric 118
1 General Motors 104
6 General Motors pf . . . . OS

Goodrich B F
7 Great Northern pf . . . .

Greene Cananca Cop. 21
4 Gt Nor Ore ctfs 28

.. State Steel 34

.. Houston OH
1 Hupp Motor Car 11 ',4
7 Illinois Central 04

00 Ref 3;i
.. Inspiration Con Cop.. 33H
.. Interb Con Corp ZXi

Interboro Con pf . . . 11 'A
7 lnt Harvester new. ... 74
7 lnt Harv new of 103 V2

.. lnt Mer Marine
0 lnt Mer Marine pf . . . .

.. International Nickel.. U!4
.. International Paper . M?i
.. Invincible Oil Corp... U
. . Islnnd Oil 3
. . Jewel Tea 10

.. Kansas Southern 20

Commodity Markets

GRAIN MARKET
Chicago, Aug. 5 Wlient started

with locals nnd
houses iiwnitliiK rlcvelopinents. Re-

ceipts inspected .veMenliiy were 'M-ea- rs;

last year lO cars. The cash

market wns relatively steady with n

good demand for choice grades. Kx-po- rt

business here yesterdny nmounted

to 340,000 bushels, n sale of 00,000
bushels being made late In the and
not included earlier reports. Country
offerings to arrive were moaeriuo.

Sentiment

lm,,.raie

witlnn'". Amerlian

terctate oinineree ommission.
virtually American. mldrtllnBrn.".e mW'Hln.. fully.

trade.a verv light
t)nls unchanged to lov

27; .'L'tJ-- f nt'for September Decern

H'4 with trade dull

COTTON
V,.rli Aim. J").

27,4

City

i"
u,,'.. th trnilc active luijein of

,.f f.nen'.neVic. accountants

' i ,..,,ni tni rouin- -

.. . Olltillllltl
Net ehnng made last .i. ltart October roni'lieil... Mink .exchange.

PHIUIIRIJIIL liosns Southnews
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COFFEE MARKET
New r - treat cof-

fee sold 'J to fi on
cull on smnll of tm-i- ni sn. Most

. a... Kil ITHr Mil llfPIlrt rn'fin iiitii " v -

uy uoroiign omcinis, iiijunc- - V whone
obtalne.l here Wednes- -

' '''r'Jl.VnnmPnt "inect

Hallway. TransferH piiKseiia-- u ' "' ',,U7"' ,

beln at point ..frrnB have tr;'1, ,iSfina,
traekH torn K. cl. I"1'1"..: i. L el

application n

up

End
Thnnipsonvllte,

Agreement reached
weavers nlliclaH

twenty-tlire- u Tlie
agree cent

February

70H

Petroleum.

0OH

Gulf

Indlahoma

10W

commission

day

1S.S0

julv" H.00

NEW YORK
Yoili.

market iwints
volume
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'.'lilt r,'. . .,.. " ..

rather jnil' to trade,
point to lllglier uu.i
market nnd to npot
coffee here at advancing prices.

special reported Rio un-

changed to n decline of MO reiH. This
brought renewed liquidation,
longn nt 7c December,
nt which that option with Sep-
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Rales lnt ltlsh
3000 4 Tire. 41)4

., Kcnnecott Copper ... l'li., Keystone A It 1314

., Lackawanna steel ... 3914
Lehigh 53)4

.. Loewe Co HH
12 Lorlllard Tobacco ...13014

7 Lorlllard Tobacco pf .

100
700

8000

300

St Rwy pr pf. 33
Motor pf 4)4

13 Mexican Petroleum
2 Miami Cornier 21

Mtddlo States Corp... 13
1000 .. Mldvalo Steel 35)4

. . Minn A St 114

. . Mo A Texas..

.'. Missouri Pnolflo 30
.. Missouri Pacific pf . . 4014

. . Ward . . , 18
, . Cloak A Suit.... 30

8 & 48)4
. . Copper
0 N O A
B Tork Central....

100 I . so New Tork Dock

1014
84)4

H
,

8 N & St L 1st of 63
300 .. New York N H A 17

4 N Y Shipbuilding 30
7 Northern Pacific 774

700 Okla Prod A Ref 2
n Otis Elevator 88

SJ 100 0 Otis Elevator pf
100 Steel 10H

00 7 Otis Steel pf
b, Pacino A ... 55)4

8000 .. Pacific 36H
t Pan-Am- er Petrol .... JJ

300 a Pan-Am- B 434
1 Pennsylvania R R ... 374.. Peoples Gas Chicago. .

200 . . Pcro Mnrquotte
300 .. Pere Marquette pf ...

8 Marq prior pf . . .

400 .. Phllllps.Jones 77J4
7 Phllllps-Jone- s pf 85

300 .. Phillips 10.
.. Plerce-Arro- Motor.. 14)4

700 .. Plerce-Arro- Mot pf 2014
. Pierce Oil 7

100 6 Pitts Coal 4414
.. Pittsburgh & W Va.. 2714
i pond Creek Coal 14 H

100 h Pressed Steel Car 6014
4 Pub Serv Corp of N J
8 Pullman 94

.. Punta Alegro Sugar.. 30H
4 Pure Oil 2714

100 ,. Hand Mines 10
. . R n Sec of Cen 55

100 8 Railway Steel Spring. 77)4
100 .. Ray Con Copper ....

4 Reading 70
100 .. Replo Steel 204
700 Republic & Steel. 4714

. . Republic Motors 10

tl

..

300 8. to Royal Dutcd N Y.

1300
100

300
T)0

100
4300

300
200

5100
800

300
100

14300
100

11500

2100

2000

2000

1200
elOO

3200

14100

3300

100

100

800
1100
300
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1330
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too

stk

3500
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400

too

300

3011

200

600

700
100
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3200

7S0

1 St Lead
Louis Fran. . . .

St Louts Fran
St Louis Southwest,

2414

St Louis Southwest pf
.. Senrs-Roebuc- k 05)4
.. Cop Corp .... 16)4
. Corp 1
.. Sinclair 20)4
. Sloss-Sheffle-

So Porto Rico . 37
6 Pacific 78

.. Southern 20)4
. Southern Rwy pf

6 Standard Oil J. 137
7 Stand of J pf . .

7 7014
1 Corp.

.. Superior Oil Corp
5 Texas tCo 30

.. Texas A Pacific
Texas A C A O. .

e Tobacco Products 6814
7 Tobacco Products pf . .

.. Trans Con Oil 8

.. Union ,
Union Paolflo 13114

.. United Alloy Steel.... 25
8 United Drug 5514
6 United Fruit 103f8
S Unltod Retail Stores..

Food 1714
Ind 49

. . US & Imp. ...

..US 424
5 S Steel 75
7 U S Stoel pf 101)

2 Utah
.. Vanadium Corp

Vn-C- Chemical pf . .

6 Vn, & Coke. .

. . Vlvaudou lne 7

. . 7

.. pf 23

. . Pacific 24 14

4 Westlnghouso E & M. 4
.. Wheeling L E 8H
. . Wheel Lako Erie Pf
.. White Corp
.. Wllls-0erlan- (IJ4

Wilson & Co
. .
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IN SMALL VOLUME M!g
Easier Tone Prevail in Inde-

pendent Oil Group Mining

Stocks Irregular

New York, Aug. fi. There was no

matcrlnl chnngo in trading conditions

on tlit New York Curb exchange mnr-

ket, business In thnt market being ex-

tremely smnll in volume nnd the tone

en
14 j llelhlchem Motors Mld nt f0c n share.

Colombia Kmernld wns another heavy
stock, breaking to 70c. A few trans-ictlon- s

were made in Glon Allien Com
nt 34 nnd .IIVj. Goodyear Tire wn

steady, the common selling nt 1.1 nnd
thto preferred nt 32. Hnvnnn Tobacco
wns trnded In nt 0 ml . mM("
Andrews & Forbes sold nt 88. There
was light trading In l.lbby. McNeill
& l.lbby nt 0.In the independent oil stocks nn
rnsv tone prevailed. Klk Unsin was
sold nt 11 nnd OVi, Marncolbo nt ii
to li0:4 nni( SliiiniH at 7 to U. Stand-ar- d

Oil of Indliinn failed to maintain
Its strength f yesterday nnd was under

....! .Innllttlnn frlTIl . Jb
to 0. Cities Service banking shnrcs
Mild nt l'.l to 18 nnd the common
stock ut Hi). Arku.111.as Natural ns
improved to above 10.

Mining stocks were irregular. Boston
and Montnlnu and Kurekn t'roesus both
reacted.
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Chlcaso ft Uat 111 ii1 ii
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FOREIGN EXCHANGE
New Yiiik, Aug. .1. There win- - ..

-- trong (ipenltiz in (lie foreign exrliuiiKi'
market thlH uinrniiiE. The feature wn
lh(. iinprnieiui'iit (if l.'t pointy in
Swifts. Sterling was up 1- - ccntK,
francs - pninn better, llelgtans 1

point up and lunik '., point Improved.
The iiuotiitioriH witi: SterliiiR

cables .T.tiOH, demand ,'l.5l) ; friinc
cfiblt'K 7."ri. eheck 7.74 ; HoIk'uiii
eilblos 7.4!l, I'lii'i'ks 7.1'J: Swiss cables
10.(15, checkn Kl.O'J, lire cables 4,:il,
checks ,.:).; peseta cables 11I.MI.
cheekH r'.S4 ; miilder cables MXm,
chocks .10.00; Stockholm cables '.7A.
i hecks 'JO. in.J'liii-tiiinl- ii cobles I.S'J.
checks 12.77: Copenhagen entiles
K..4'J. ..hecks 7. murks l.'J.'li.

Tlie rote of rcmiiim in Montreal
today on New Ymk funds wns 1'J per
cent. The uitc of discount in New
York on Ciiim.linn funds was 10 'J;t-,'I- J

)ltl.ll

piain

run ti Kuropean exchanges were
iite'a.ly. (Ireek wit" ."..","; ltumaiiinn,
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,; Austrian.

,li:i; Polish. .0.-1-
,-,

(V..'cho-S!ovnkiiii-

1 .7 ; .lugo-ShiNia- ..'7.
VnSTIJItDAVH I'lNAI. Ol'OTATlO.VH

Hterllnit rrntu's Lire Uullileis
Demand . SS'i 7 711 27 'n !l(l 1
1'iililea ... .1 t. 7 7aH '.'8 ao till

TODAYS IIPCNIMI Ql'OTATION'S
rlterlln I'rancB I.lrn riulld'Ts

Dematnl
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on

h :.iHh 7 74 ania nu no
a tioi. 7 75 i si ao :,

NOON yi'OTATlONH
Sterling Prunrs I.lrn Oulldirs8 Jli 7 7.1't, A Vlli, .

n 5ii'i 7 -- 4'i 4 ao

DIVIDENDS DECLARED
American lleet Suit.ir Co , quarteily $l ;,o

preferred. ..Minis October 3 to stock ofrecord Hyptenir.r 10

so

Untied O'Kar Stores, quarterly 1, rrrrnt on pref. rred paynbl. Hcpt.mber 18 tostrrk of rec ird Amust SI
Miinhallnn Hlilrt quart-rl- l(l conls onrommun. payab'e Miptimber 1 lo slock "'Aum-- t is
Arms Ten .. quittrrly IV per rent onfirst ni.ferred. Mf.il.le Sapinnl-e- r 1 ... i,..irtetrd Aucuet L'O
Molntyie l'oreuplne Uul.l M nes Co. u

HtandaM oil of Niw York, nuiirtcrly 14

li1i.u.UO U l "lock "' rcor,i
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'"PHIS bank with fifty-fiv- e years
1 of experience is well fitted to

serve its customers through the
present economic situation.

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $1,000,000 Surplus and Undivided ProitJ Earned $4,400,000

Other Men's Minds
"UPS AND DOWNS" weekly market review which cannot
bought any price and which cannot even subscribed
jrivea you the consensus multitude opinions and tells you
the stocks that should sell higher lower, tho case may be.

will Bent you for limited time, without cost obligation,
merely introduce you the service render our clients.

Alan A. Alexander & Co.

Key.

STOCKS and BONDS
COLONIAL TRUST BLDG., PHILADELPHIA

llnce flllfll Drill locust -1 OHIce. DrliUetnn.

Legal for
New York Savings Banks

Lake Shore &
Michigan Southern

Debentures 4s, 1928

represent mortgage
practically the en-

tire New York Central
System from Buffalo
Detroit and Chicago.

Offered the Market

Bonbright & Company
437 Chestnut Street

Philadelphia
York Clilcnco

Huston Detroit

Spruce 8200

BOUGHT SOLD QUOTED

U. S. Treasury

Certificates
All Issues

SKCl'KITIKS IIKI'AUTMKST

Commercial Trust
Company

Member federal Iteserre lyslr
City Hall Srtunre West

aaBii niirrii

The Rails
special article

the railroad situntion
discussed together

with the prospects
for:

Southern Pacific
New York Central
Rock Island

Free Copy

Boureau & Evans
Wtinoers rhtlu. Kiotk Kxclunc

Hoard Trad.
130 South 15th Street

Philadelphia
Locust 5182 Race 1781

GE0.A.HUHN & SUNS
KTOriJrJ AN1) IIONDSl'lill.l,iphlii,lark l.'liltnio block Hxrhaut,.

iork tollon Vlicnani.
Commission Ordara Executed

Principal MarketLiberty Dondi Bouqht Soldllellue ranri ilia n.iliitil
llr.ia.livnv Atlintle CltvAnilmssndor Hotel

Reading Terminal
5s

MORLEY, WOOD CO.
333 Chestnut Street

avmg.
with
afety

AUTOMOBILE INSURANCE
tAtHANCE

D

HTIIKKT
l'ollcleV"

C
'

kjLl'.i j4.1raa3!rlrtitisi
ui-m-

Dranrh

-- -.

N. J.

f

Southern California

Edison Company
General and Rol. Mortgag

6 Gold Bonds
Due 1944

Company is substantially
hydro-electri- c and suppliei
electric light and power to
over ISO cities and towns, in-

cluding Los Angeles. Popula-
tion srved, over 1,500,000.

We hare been identified with
the bond financing of this
well-know- n Company and its
predecessor for the past nine-
teen years and recommend
this issue for conservative
investment

Price 88 and interest
Yielding 7.07

Complete circular on request

Harris. Forbes & Co
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widoncr Building

Telephone Spruce 7040

m r

$25,000
New York, Chicago
& St. Louis R. R.

First Mortgage 4 Bonds
Due October 1937

Authorized $20,000,000
Retired by Sinking

Fund 1,891,000

Outstanding $18,109,000
Estimated property

value G9.000.000
Equity 50,891,000

PRICE, 81 and interest', to net 5.85

Free of tlie I'ennsylvanin State Tax

Harrison. Smith & Co.
INVESTMENT SECURITIES
121 SOUTH 5TH STREET

PHILADELPHIA
LOMBARD 6100

iS

United Drug Co. 81, 1S41
100 Yield 8.00

Conioliilated Text, lit 81, 1941
99 Yield 8.10

Troducen & Refineti lit 81,
1931--96- Yield 8.50

WlOINER BlftO. PHIUDtLFHIA

M10 YAStuck CrakupV
NIW VO.K lULUlfTM. N 1. -

. i . .s: riisRfiiiiinanfl

I,M,T.WKHTNIJT

Otto F.lsenlohr I'fd.
Metropolitan Edition 8s. 1035
renn. I'r. & Lt. 7s, 1951
Erie 5s, 1907
HENRY D. B0ENNING & CO.
nieH?..,;I KXCIIANIIK llfll.UlNflDlrjcl Tflephone to New lnrk

I'hlln. fO.vk K'di mre

Indnls., ('riiivfariUIMe &
(imrriean I'lpe u.

". M

Iliin.llle S' MJ
.

!
Alluntle ril, Kle'elrlJ (lo. . , Vi 1JJ

Samuel K. Phillips &Co.
toffinoII,tNhJfxrs&5&cbM,,

.


