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EVENING PUBLIC 'LEDGER-BHILAELP- HIA, WEDNESDAY,, AUGUST 3, 1921

$3,500,000

Tidal Osage Oil Company
10-Ye- ar 7 Guaranteed Sinking Fund Gold Bonds

Tide Water Oil Company
Guarantees Principal, Interest and Sinking Fund by Endorsement

Dated Ausust 1, 1921 1,

Total Authorlied luue $3,500,000. Principal, interest and sinking fund payable in gold at the office
of Firit National Bank, New York City. Interest payable February 1 and August 1, In coupon
form of $1,000 denomination, with provision for registration of principal. Redeemable at the option
of the Company on any Interest date after sixty days' notice: On or before August 1, 1924 at 104
and Interest, the redemption price decreasing yi of 1 per annum thereafter. Interest payable
without deduction for any Federal Normal Income tax up to 2. Pennsylvania four-mi- ll tax refunded.

An annual sinking fund of $437,500, operating quarterly beginning August 1, 1923,
will purchase bonds if available at or under par. and interest

FIRST NATIONAL BANK, NEW YORK CITY, TRUSTEE

The following information is summarized from a letter from R. D. Benson, Esq., President of
Tide Water Oil Company :

Business Tide Water Oil Company, incorporated in New Jersey in 1888, constitutes with its subsidiaries
a complete and self-contain- unit in the petroleum industry owning oil producing properties, pipe lines,
refineries and distribution facilities. Tydol Gasoline and Vcedol Lubricating Oil are the Company's
most widely known products and have a high standing among automobile and truck users.

In order to add to its present and future production, Tide Water Oil Company has purchased 54.8 of
the common stock of Guffcy-Gillespi- e Oil Company, the name of which Company it is changing to Tidal
Osage Oil Company, at a cash cost of more than $4,000,000. The latter Company is entirely a producing
Company, its properties consisting of large and very valuable producing acreage in the mid-contine- nt

and a 22 equity in The Colombia Syndicate, owning approximately 1,000,000 acres of well selected
oil territory in Colombia, South America.

4

Security Principal, interest and sinking fund of these bonds are unconditionally guaranteed by endorse-
ment by Tide Water Oil Company, whose net tangible assets, together with its subsidiaries excluding
Tidal Osage Oil Company, amounted on March 31, 1921, to more than $57,000,000, after deducting
depreciation and other reserves of more than $20,000,000. The price at which the stock of this Company
is indicates a market equity in excess of $60,000,000.

The bonds will comprise the sole funded indebtedness of Tidal Osage Oil Company and it agrees to place
no lien on any of its fixed assets, other than purchase money mortgages for property hereafter acquired,
so long as any of these bonds are outstanding.

Earnings The consolidated annual net earnings of Tide Water Oil Company and itn subsidiaries avail-
able for bond interest, before federal taxe3 but after providing adequate depreciation and depletion
reserves, for the year ended December 31, 1920, were $11,291,079, and for the five years ended the same
date averaged $10,801,389, being more than ten times annual interest of $1,025,000 on present total
funded debt, including these bonds.

Dividends Tide Water Oil Company has paid cash dividends annually since 1889, ranging during the
the past 15 years from 8 to 19 per annum.

We offer the above bonds for delivery when, as and if issued and received by us, subject to the approval
of legal proceedings by counsol. It is expected that temporary bonds or interim recoipts of Dillon,
Reads' Co. exchangeable for definitive bonds when received will be deliverable about August 30, 1921.
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IRRESPECTIVE of the financial
weather during the last 55 years,

this bank has added each year
its earned surplus and profits.

Central National Bank
of Philadelphia
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Before you place a siriRle insertion, for the
Fall or Winter be sure to read Rojjer W.
Babson's special to !ie advertiser
in Babson's Reports.

Barometer letter off the press August sec-
ond outlines the present situation and shows
you what's ahead in the publishing field.
With thte information you can see what's
coming and govern yourself accordingly.

WRITE FOR COPY TODATI
Copies are available for distribution to Interested execu-
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The Rails
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GOSSIP OF
THE STREET

For the first time in the hintory of the
Ktorlc Kxehnngo, dnmngc by lire, which
fctnrted nn hour before the usunl time
of opening, cnitKed n ruspennton of buil-ncs- si

for three lioiirn on the big boanl.
Virtually the entire financial community
felt the effect of the -- toppace of the in-

tricate machinery of Wall ntrcet. Tor
that reai-o- the official of the O

made herol.- - efTort to resume
buiinesH nt the ver. enrlicnt con
venient hour. Earlier program was re-

peatedly upset by tin diunnce wrought
by the conllnKrntion. the immediate
ciiuk; for which has not jet been fully
determined. It lievertlielenn put the
whole machinery of the market out of
commission from 10 to 1 o'clock.

Iluslnesn during tlie rcmninlnit two
hours was trnncaeted with n great deal
of difficulty, especially in the various
departments, particularly in tho mat-
ter of bond trnniactlons. Tires occur
every day, of course, and put all kinds
of business out of joint, but the inci-
dent yestcrduy demonstrated beyond all
dispute whnt a big factor the ofter,
much-nbuse- d Stock I'xehango Is in the
Nation's busincsH welfare.

Tho
"While (here

Hall .'Moement
tiiiqiie.'.tionably a much

better feeling all around concerning the
railroad, there is. nevertheless, con-

siderable diversity of opinion as to the
stability of the forward swing in that
croup. It was rointed out yesterday
by conservative mnrket observer that
the prices of the rails have consistently
advanced for over several months, and
the representative shores are anywhere
from f"i to U0 points above the lowlce'
of last spring, with nveroge gain ot
approximately 10 points. Eventually.
If tho carriers fniccessfully work cut
the problems of the day. the will se
much higher, but the question nt tho
moment arises whether the current movs-meti- t,

In view of the undetei mined fu
lure, is not moro speculative than of
a permanent ehnrncter.

It remains, therefore, to he fccn
wheth'-- r there is in progress an organ-
ized iccumulation of these lung-abuse- d

stocks, or whether they arc not reach-
ing a juncture wherein u distributing
stage is close at hand. The recovery
has bep;i nlore pronounced in the repre-
sentative shares, particularly tho

l'McifieH. Orent Northern pre-
ferred has ri-e- from (50 to within
11 shadow of 7(5 and Northern Pacific
from (11 'j to above .SO. The lower fig-

ures, of course, were made when con-

siderable doubt existed as to the sta
bility of r!u dividend rate. Tlmt np
penrs now to have been eliminated
l'rispe.'ts for the trnnsportnton com-

panies are brighter than they were Fome
months a:,', but every sens.ble-tliii.U-in- g

person recognizes they are not et
cut of the "voodi

Western Money Market Unchanscd
The AVest cm money market shows

coinparativel no change in face of the
lowering of the call rate In the Host.
The period of harvesting crops has
caused rates to hold steady, with the
requirements for funds being of fairly
good proportion for such purposes.
With signs of moderate Improvement in
a tew lines ot iraue, it is pronnnie mat
with the Inc miing fall the demand for
fundi may be somewhat accentuated,
nltliough it is hardly probable thnt such
requirements, will cause much change.

There is nn apparent feeling of
nptlmUm ever the developments in
respect to the future of the railroads In
aeqiiirin,; some necessary funds for
placing their equipment In order, anil
such funds would indirectly benefit com-
panies engaged in the manufacture of
railroad supplies generally.

Tin: TKADKIt

LOCAL MINING STOCKS
TONOI'AH STOCK
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French Bond Issue Succeeds
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Mva$il 5 of 1903
A direct obligation of

the S. of Brazil also
secured by specific taxes
on customs revenues.

Yearly income 8la
at present rate of Ster-
ling exchange, and over
11 at normal rate.

If called at par with
Sterling exchange at
present rate, profit 64,
and at normal over
120.

Descriptive circular on request.
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Position of
Various Groups

deflation began we
have put
to analyze the statistical
position of industries for the
purpose of deciding which
groups of securities are the
most attractive.

In our current Weekly Re-
view we have discussed
practically all of the va-
rious or groups of
stocks.
A few copies of this review
arc available for interested
investors. Write today for
Circular No. 122, sending
two cents for postage.

MOODY'S INVESTORS SERVICE

JulIN MOODY
1124 Estate Trait Bldg.,Phiti.,Pi.
r Yur.i Huston I'hhago

In light of the recent
activity in the bond mar-
ket and indications of high-
er prices, we believe con-
servative investors will be
interested in reading our

Monthly Survey

of

Investment Conditions

Copy of we will furnish
on request.

BSodget&Co.
Real Estate Trust Bldg., Phila.
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We own and offer

Swift & Co.
10-y- r. Gold Notei

nt 97 2 to net 7

Clevcld. Elcc. Illuminating
20-y- r. 7r'r Gold Bonds

nt 95 to net 7Yirfc

United Light & Ry. Co.
10-y- r. 8r'c Note

nt 98 to not 8.30
Those bond may be pur

13 chaied citlicr outright or on
our Monthly Saving Plan.

BATTLES & CO.
1 ritabln'i'tl ll'JO

Inilriwnilenrr Snnnro (Knit)
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Southern California
Edison Company

General and Ref. Mortgage

6 Gold Bonds
Due 1944

Company is substantially
hydro-electri- c and supplici
electric light and power to
over ISO cities and towns, in-

cluding Los Angeles. Popula-
tion served, over 1,500,000.

We hare been identified with
the bond financing of thii
well-know- n Company and its
predecessor for the past nine-
teen years and recommend
this issue for conservative
investment.

Price 88 and interest
Yielding 7.07JS

Complete circular on request.
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Federal Income Taxes
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