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Our booklet, "Com-
mon Sense in Investing
Money", Is a
guide in the selection of
safe securities.

It explains, simply nnd
clearly, how to pick good

and avoid
bad ones. This valuable
booklet will be sent you
on Write
today and specify

703.Q

S.'W. Sc CO.
INCORrORATgO . ESTABLISHED iSSl

Stock Exchange Dldg., Phlla.
Ttttpient Snivel 5628

39 years without los
to any Investor
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As investments Canadian
Government and Municipal
bonds merit the confidence
of every investor since
they combine the three
most essential qualifica-
tions of safety, excellent
yield and ready salubility.

May we send you a list of
sound Cnnadian bonds of
this character which have
both principal and interest
payable in United States
funds? We shall bo glad
to do so upon receipt of
your request for

Circular P S-- 2

& Co.
Incorporated

14 Wall Street, New York
Toronto
London, Kne. Montrcul

j Lehigh Valley Coal Co.

First Mortgage 5s

Due January 1, 1933
Tsuc Free in Penna.

Winnipeg

This issue, secured by a first
jf mortgage on

15,285 acres of coal lands, with
. improvements thereon, in Car- -

bon, Lackawanna, Luzerne
and Northumberland Counties,
Penna., is guaranteed principal

I and interest by endorsement
j by the Lehigh Valley Railroad
( Company. Listed on the Xcw
i York and Philadelphia Stock

Exchanges.

Price: 93Y2 and Interest
j To Net 5.78 Per Cent.

i
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Dealers in
Investment Securities

Airibtr$ .Vew York and i'Mlaitclphla
Stock L'lciatiflji

Philadelphia STRIKES

We offer 131,000

HollidaysburB, Bedford &

Cumberland R. R. 1st ls
Due July 1, 1951

75 & Int. to yield 5.75
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FIRE INTERRUPTS

STOCK TRADING

Big Exchange Forced to Sus-

pend Operations Because
of Conflagration

New York. Aur. 2. For the Hrst
tinip In it history, the business of the
Stork KxliniiRp un Interrupted by fire
tndny. There have been occasions in
the int when hlizrnrd. explosions nnil
tMKie incidents In the nntlon'n hl'tory
rotivrii a temporary Nti.prninn of bind
nrss for a dn or part of a day, nut
this is the firnt time the firebrand
nut Wall street out of business. There

nn n long Intervnl of hunlnesH sus-

pension In the 187.1 panic, but the
most notable suspension in rcront years,
was in the first months of the World
War in ll14

.Several attempt were made during
the morning to resume business, but
after scttliiR various hours It was found
necessary to make further postpone-
ments because of the untenable condi-
tion of the trntliiiR room. The trouble
was rnused b a tire In the new mull-- l
Hon of the Stuck Kx hilliKc now under
conMHiction at Broad and Wall streets.
Vnrloiiw statements were made as to the
muse of the lire, but the understanding
i that it was caused b the explosion
of an nretjlene tank on a platform be- -

onil the Inrije annunciator.
The exfliniiRO was called to order nt

J (I n'l'loek us usual, but imiucdiatel)
adjourned to open nRain at 11 o'clock.
Then the npenliiK was postponed each
suecceditiR hour up to 1 o'clock and at
the time of this edition poiiiR to pres
business hnd just been resumed.

LITTLE DOING A

THE LOCAL STOCKS

Slrcel Railway Shares Showed

a Drooping Tendency on
Light Trading

The suspension of business up. the
Mr board onlj linttirnlb exerted a

intlueiwe upon the dealiiiRs in
the locnl market. While the traditiR
conspieuously lnekeil initiative, the
market retained a fairly steady tone.
There was little alteration In prices,
which was quite natural In view of the
narrow limitations of the transactions.

K'ei-trl- StoinRe Hattery nnd Penn-
sylvania Uallroail continued the firm
spots. On the otlur hand, the street
rnilwni shares showed nn 1m Dilution to
droop. Philadelphia Hnpld Transit
shaded to WV,. Philadelphia Traetion
vtnt off l:ls from the previous sale at
?Wh, while I'lilon Traction nt .'10

showed a Ion-- , of '.j. In each, how-
ever, the triiusaetUim were relatively
rtiunll. Partly in s.Miipathy nnd pnitly
because of tl e sheer lack of interest,
the Philadelphia Klectrle issues also
shaded a trifle.
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PAPAL ENVOY BACK IN PARIS

Diplomatic Relations, Interrupted
Since 1904, Are Resumed

I,te ..f O Ml, 1 T, T

sumption of diplomatic relations
and the Vatican have been

formally effected by the arrival in this
city from Home of Archbishop Bene-ventu-

Cerrctti, who will act as papal
nuncio here.

IMplnmntic relations between France
anil the IIol.i S c were Interrupted In
1001. The trouble nroso in 1001 when
the French Chamber of Deputies pasted
a bill to limit religious associations in
Franco.

In 1002 the dispute beenme so vio-
lent that France rocullcd from Rome
her Vatican Ambassador, and Pope Leo
retaliated by directing the papal nupclo
at Paris to request tho resiRnntlons of
two French Bishops who were support-in- R

the (iovermnent. Thi nction was
tnken without transmitting the order
through the Foreign Office, ns wns

b the conconlnt between the
Holy See and France, and led to the
fluul break.

TO IMPROVE PLAYGROUND

New Equipment Will Be Installed at
Athletic Center

The Athletic Center nnd
Playground. Twenty sixth ami Master
streets, which when opened n few jeurs
ago was regarded as one of the best
in the country, lins of late become some- -

'hut dilapidated, principally because
j tii'To Is no money available for its

proper maintenance, imiiiiis have been
provided by City (Viuncil, however, for
tho improvement of the various recrea-
tion centers and the work of placing
them In good condition Is to be started
nt once

i A purt of the, iron fence on the
Twenty second street side of the Ath-- 1

tic playground which was dainnxcd by
a recent washout is to he replaced with

new f"iice New swinging rings will
b. installed in the mule section of the
Hjmnnsium and new basket-bal- l equip
ment provided.

321 Che.tnut St., LIGHTNING HOME

,
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Woman Stunned, Mirrors Demol-

ished and Dog Killed
Millvllle. N. J., Aug. 2 During a

severe electrical uml nun storm
the fiirmhotise of Albert M. Welch,
oti tho F.lmer turnpike, was struck by
lightning nnd badly illumined. Light-iiIi- jr

entered a corner of the dining room
and shattered n cabinet with Inrg.
mirrors. Pieces of tho weather-boardin- g

wcro curried fifty feet from the build-
ing. A large cement porch pillar was
split In two nnd a collie dog killed.

Mrs. Welch was stunned, but escaped
serious injury

Lax Auto Owner Loses License
Harrlsburg. Aug. 2. (By A. P.)

The owner's license of Raymond Mnn-har- t,

of Ashland, has been forfeited be-

cause of hl failure to appear for a
hearing on a complaint of driving while
under influence ol liquor una striking a
horse.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
DlV.
In ' Hiltb.. AJnx nubber 3yJ

4 Allied Chcm & Dye... 30H
4 Allli.Chalmers

Am Heel Sugar 30yi
Am Can 37

it Am Car A 1'dy 12SJ.. Am Internat Corp.... 33H
Am Hardy ltazor. . . . 4J4
Am Ship & Com 7

7 Am Supar nef 09. ,
7 Am Sugar Hcf 80
0 Am Tel & 105.

12 Am Tobacco 124 J4
. . Am Writing; Paper 23

. Anaconda Copper ... 37
Asset neallwitlon 114

. . dulf A W 1 S S . . 22J4
7 llnldwln Locomotive). .

Baltimore A Ohio 39 &
A Bethlehem Steel B ... 01 H

Butterlclc 20 K
Central Leather 34

(I Chandler Motors .... 47'j
. Chesapeake A Ohio. 47 H

. . ChlcnRo Mil & St P 43
Chicago A West.. 7

. ChlcaRo A at West 17
7 Chi, II A P 7 p o 78

.. Chile Copper 10K
Coca-Col- a 34

0 Colum Oau A Elec.... 80
Ornphophono .. 4 14

203 2.50 Cosden A 28?A
800 4 Crucible Steel 80J4

1000 2 Cuban Am Sugar 17
200 . . Cuba Cano SURar. ... 11
200 .. Erie 1st pf 20
700 . Flsk Hubber 10&

2030 Oeneral Asphalt 88 V
000 8 Oeneral Mecttlc 120U
200 l Oenoral Motors 10 H
200 Ooodrlch B !' .... 33

1000 7 Great Northern pf ... 7SU
too Houston Oil &a6
800 7 Illinois Central . . . 0(1

.130 Inspiration Con Cop.. 3354
230 lnterb Con Corp 4

2100 7 Int Harvester new. .. . 73j
200 .. International Nickel.. 14
830 .. Island Oil 2JS

Commodity Markets

GRAIN MARKET
Chleago, Aug. 2. Wheat started

with September ',4c lower to 1c higher
nnd December unchanged. Trade was
active and mixed, with prominent com-
mission houses on both sides. Selling
was mostly by cash houses. It Is re-
ported, however, that bids sent into
Indiana. Ohio nnd Illinois Inst night
attracted very few acceptances. ts

inspected yesterday were 11.220
ears, against 375 cars a year ago.

The rash markets were steady, with
a good demand for offeriiiRS on the
open market. A larRP share of the re-

ceipts being applied on previous
sales. Weather conditions Renernlly
unsettled and will tend to retard farm
work. Country offerings to arrive nre
on the decline, with ninny growers re-
fusing the reduced prices recently
established.

Corn started with a general rush to
sell because of the rains over the belt,
the first in two months in n number

Instances. September was c to
1 ifc" lower and December 4c off.

Oats started easier under hedging
pressure by insh houses. September
was v lower and December unchanged
to He off.

COTTON MARKET
New York, Aug. 2 Although cables

mado a poor response to tho big upturn
In American cotton markets yenterdaj,
thn local opening today wns stead,
with first prices only 1) to 10 points
lower, followed hcav trade aud com-

mission house buying. This quickly
,'i.wf.-rp,- l the pnrlier losses, nnd hv tl.t.
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LONDON STOCK MARKET
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rennnlvnnla Rtate banks, trunt romranlrs
and other linnklnic Institution cnmlnir undrr
Htntc Kupcrvliilnn Increnned their
more thnn JflT.OOO.noO and In detoltorii moro
than between Juno 30. 1020, and
Juno .10, 1112I, according to

by State Commlmlontr of Unnklns John
P rilhrr. Tho uggMKAto of doposlla held
by the 20S State banks. AS0 trim enmpa-r'e- s

ten anvlonidi Inrtltutlons nnd 121 private
tanks rn June 80 wni H73.07D, Includ-In- ir

l3n.04S.H32 of Federal
11.015,480,001) on the aame day In 1020.

Tho annual report ot the Virginia-Carolin- a
t'hpmlcfti l'o. for ear ended May HI ahows
fcflclt of 11.1.034,3.18 after charge, deprepl-utlo- n

and inventory adjustment This com-
pare with of 7,n.12,0Ut. equivalent
after preferred dividend to 120.20 hare
nn ths J27, common stock outstand-
ing In the preceding year.

Authority to Issue bomrs aggregating
nearly MO.OOO.OOn wag to Illlnol
Central by Illinois Commerce

Tho bond will be Issued to pay
for Improvements already mado by railroad.

Walter II. Azpell ha become associated
with tho bond department of Schlbener &
Co.

For the ended Juno 30 Amirloan
Hldo an! LeatJicr Co. roports nfter

and InJte $2," 1,041, equal to $2 a
slmro en 113,548,300 outstanding prefeircd
and compared with deficit of 210.3S3 the
preceding and nf Jslo.im;
the irrflP'indlnir porlod of 1020. I'i six
months ended Juno thero was cl..nclt after
eduction of taxes and of fD.18.788.

compared with denclt of 372,nii3 far the
cnrresp.ndlng porlod of 1020.

BANK CLEARINGS
Dank clearing today compared with cor-

responding day last two years:
H21 fl!20 1010

Phlln, ..JH2.Ono.000 JSO.OOO.I'I.I $7n.07O.7S4
I'eslon 57.1141.033 (10,851.340 02.204,700

RAILROAD EARNINGS
ATCHISON

Jur-- j Kross $lS,(i23,0il(
Net opcr Incomo 0380,813

Six stors .107,344. HS4
Not otier Income.. 17,018,2118

Decrease.

BAR SILVER

I07ft

stocks moved

1215- 4-

(Icpnrlts

2.10,000
tntemoru

$1,082,dpolt. against

BUrplun

1)84,400

granted
Railroad

quarUr
surplus

charges

quarter

rhorgs

SYSTEM

months'

$735,723
4,503,012
8.220,1)10
1,221,377

liar slher wa unchanxed In Ixindon today
at 88!td, as compared with Friday's final
figures.

ARREST CHICAGO BANKERS
IN MAIL ROBBERIES PROBE

Men In .Custody Believed to Have
Sold Stolen Securities

Chicago, Aug. 2. (By A. P.) Fed-

eral officials said today that tho round-
up of the twenty-si- x persons named
with John W. Worthingtnn nnd Owen
T. Kvnns, in charges relntlng to mail
robberies totaling nearly $0,000,000,
were being pushed. They uecllncd,
however to announce whether more ar-
rests hnd been made.

Worthlngton, who has figured in sev-
eral previous sensational cases, and
Kvnns, a former bank exnmincr, wcro
taken into custody at the Centrnl Se-
curities Co., of which they were presi-
dent nnd vice president. The District
Attorney's office indicated that this con-
cern was believed to bo the medium
through which stocks nnd bonds tnken In
the big mnil robberies of recent months
hnd been sold.

The present Indictments weie returned
secretly nnd their existence did not bo-co-

known until Worthlngton and
Kvnns wcro arrested. It was Indicated
that tho connecting link which put the
Investigators their trail wns the ar-
rest of Charles W. French, in October,
11)10. French was charged with oper-
ating n clearing house for bogus securi-
ties, and it wns alleced that mnnv of
ins dealings were with worliungton nnd
Kvnns.

orthington also was arrested when
it wns found that he gave SI". 000 in
stolen securities to a Uhieago bank
cnsliier In order to gain control of a su-
burban bank nnd trust ompnny. He
wns sent to the .Toilet Penitentiary and
released last January.

GHOST MYSTERY SOLVED

Chester County Farmer Finds 'Spirit
Milking His Cows

Pottstown, Pn., Aug. li.-- ghost
mystery inui nns unuieu tieorgo .Mourar,
a Chester County fanner, for months.
was soiveu yesterday, itecently tuo
"ghost," a tall bewhiskered figure, ap-
peared to Harold Mourar, son of the
farmer, and told him where n pot nf
gold was hidden. The figure then dis-
appeared. Other members of the house-
hold also saw the figure at various times
around the big barn.

Early yesterday Mr. Mourar found the
"figure" about to milk a cow and when
he grabbed the "ghost" ho found It
wns flesh nnd blood. The "ghost" con-
fessed thnt he had been living In the
barn since .Tanuury and that hu milked
the enws and stole eggs to fe'cd him-
self. He had a "ncut In tho haymow
nnd had all his belongings nrranged
nicely thero. It Is believed the mnn
escaped from some institution.

wh iskyTud m hTystack

Fire Reveals Several Thousand
Quarts; Farmer Arrested

Washington, l'n., Aug. i.'. Koveral
thousand quarts of moonshine whisky
where discovered by Constable John
Dockstar, of Cokeburg. when a
haystack belonging to .lolui Organ-nlschic- k

was burned. Moro than 12000
quarts wero picked up by the constable
and several moro were destroyed by
the fire. Durst bottles covered the
ground for several feet around the
burned stack,

Organnlsphlck was arrested and given
a preliminary hearing by Justice Iteese,
of HentleyTHle. He raj released on
ball for spurt.

CURB UNDISTURBED

BY FIRE ON 'CHANGE

Interruption on Big Board Fails

to Divert Any Largo

Business

New York, Au. 2. Trading on the
N'cw York Curb Exchange wni light to-

day, tho closing of tho stock exchange
on account of fire damage falling to
divert any large business to the Curb.
Changes in prices were few and of smnll
dimensions.

(lien Aldcn Coal sold nt 3404 nnd
UVj, Sweets Co. ruled nt 2, Ub
price for quite a long period. There vno
trading In Willys Corporation first pre-
ferred nt 15 to 1494. II. F. Holhrook
sold nt 11 nnd IiVj. Durniit Motors
...no Mn.lM.i I.. . frtMf Idntit nt ATn....to 4iiii-i- i nt -- .U , vyui.i.i.v...... '

ft ' tors sold nt fi to ti, nnd Locnmo-5- 4

bile nt 05c to 00c n share. Acme Pack- -
- ft

ft
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54 within a narrow rancc. Anglo-Ame- ri

can was unchatiRcd nt 15V4- - Cities Scr-vle- o

nBnkcrs shnrcs wcro 13 nnd
the common 111). Klk Basin was unal-
tered at 5. (luffey-Glllesp- was ex-

ceptionally strong, moving up to 12,
while (llllllnnd Oil Void nt a new low
record of 1. Arknnsns Natural Gas
was linn nt I) and Halt Creek at 10V4.

There was considerable activity in
mining stocks. Boston and Montana
nnd Florence Goldfield being features.
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LIVESTOCK QUOTATIONS
riilnigii, Au 2. CATTLK Uicclptn.

head. Ilettsr nradn lieef stiers steady,
spot higher. Top, earlimrs, 110.23, bulk
beef steers, I7UD.23, butcher stock slow tn
23c lower! bulk, il.BOItiO.BO: cannor and
cuttors larrrcly 12.3009. 30: bulls, 23c lower
bulk, S4 30CTB 73 fat yearling. 10 up; veal
calvos, slow, lower, bulk, I0W0.73, stockern
and fodder stead

HOOS Itecelpts, 24,000 head F!rly o

ationg to 10c higher thun yosterdey'saverage mnstl IOC higher Top, 111, (IS,
early for part load; practical top. Jll.OOi
bulk, light and light butcher. Sll ,23?m.33
uijik. puciung sows, iii.ouw lu; pigs, luo to
lBo hlKher: desirable pigs. 1 10. '3 'nil 10.

SHI3KP Hecelpts. ill, 001) head Native
lambs opened steady. Packers, tup, 110,early; sheep steady; fow choice light ewes,
13.23; sevsn tars Idaho Ininlx. S10.13 withper cent sort: two cars Montana wethers,

D.OO, figures steady account wet fleeces:fitder lambs higher best, 17.73

tlttftburgh, Aug 2. HOOS Ilecelpts
2000 hjud. M vrknt lower Heavies. 1112.141
'M0 ..H.?'Vr?Wt,jr"' llff,u 50rker andIi)k. 12.23012 40
'SHI.R1' AND LAMI18 Ilecelpts

bend MurkM steady Top Hhtep
1300

IB.bO,
I.IJ, 11,111',-.- i

CALVI'M HiTshitg, 300 hoad MarkBtalrady lop, 111.30;

lCiist lllifralo, N. V Aug. 2. CATTI.i:
Isri 'lots. 300 .lead. Steady Cal'.es.

130 head Steady. $3,012 SO.
HKS llecelpt, 1800 hoad; 2Bo to 40c

higher. Heavy, U1.2BW12; mlied I124i
12 3i, light do, and pigs, $13 30012 73, 'iiugh 10, stag. 14.30 0

SHEGP AND IAMllS Hccolpls, 1001)
hi'ud Active and vnchanged,

MONEY-LENDIN- RATES
N'KW YOHK Mony cn call. bjh classernf collateral, opened today at 3 per oent forlending and renewing.

rillLADl'.M'llIA Call, 0 per cent time.
0 per cent! commercial paper, three to six
months, il per cent.

Note--The- are merely nominal quota-
tions, the legal rate of Interest In the Stateof Pennsylvania being fixed at 0 per cent.

per cent,

Its
44

Wn

r--y- ID

BANK that offers construct-
iveA banking service b, '

upon its own experience iu.J
that of its customers in various
lines of industry and trade.

Central National Bank
of Philadelphia

Chestnut Street at Fifth ,

1 cap'"1 9i000,ooo onrpiujona inuiviucu i iujiw 4, 400,000 r J I

.VEW ISSUE

'Exempt from Federal Income Tax

$316,000

Town ofSecaucus, n. J.
Five-Ye- ar 6 Temporary Improvement Bonds
Dated June 1. 1021

Denomination. fl.OOO Coupons, Principal and Interest
payablo at the First National Hank, flocaucus. N. J.

I'.ie legality of the Issue hs been passed bv Messrs
Hawkins. Delafleld Longfellow, of New Tork

Price 100 and interest, to yield 6

Circular upon request

Qhandler & Company
INCORPORATED

Franklin Bank Building
Philadelphia

New York lloston

Pertinent Information
As a result of special analyses we have prepared
circulars giving pertinent information on

U. S. Steel Corp., No. 285
United Fruit, No. 295
Sears Roebuck, No. 305
Miami Copper No. 315
Endicott Johnson No. 325

Copies free. Please request by number.

MiierJ. Schmidt L Co.
Members Consolidated Stock Exchange offftuiYbrk

PHILADELPHIA
1323 Walnut Street

PhonetBell,Walnut4660t Kayrtono,Race S781
NEWYORK: 30 Broad Streeti 319 Fifth Avenue

25-Ye- ar

7 Gold Bonds
Rochester Gas

& Electric Corp.
Scvred by a direct Hen on the
Company's entire property, val-
uable franchises nnd deposits ot
bonds.
Tho Company does entire elec-
tric light, powor and gs busi-
ness of Rochester. N. T., and
adjoining communities.
Tor year ending April 80, 1021
net earnings were 24 tlmi to-
tal annual Interest charges. In-

cluding this Issue,
Dividends paid on preferred and
common stocks since 1U08.

Price 08 nnd Interest
to Yield 7.SS7

Wo recommend these bonds for
Investment

Kindlv asfc for Circular Kff.31

CASSATT ty CO.
EstaUiihtd.1872

COMMERCIALTRUST DLDG.
PHILADELPHIA

IW YOB".

JL Spruce 8200

BOUGHTSOLD QUOTED

UnitedStates
Government
Securities

All Issues
fiECOTUTIES nri'AItTMENT

CommfkcialTrust
Company

Member Federal Hrserte firslern
City Hall Squ.ro Watt

Oonrtrin Ifwv X, Vr r. loci
Hnrahnv flhnp. 7I.H 1Q5M

Phlla. Elec. Gs, 1922

lionet llrnml 1170

U. ti. I. us, 1U23

HENRY D. B0ENNINQ & CO.
m'WS'i C'W'K I1WILUINC1

Membrr PntUviMock Vlinnre

II

Due June 1. 1020

upon
&

Murray Hill 0340

"sjw1 S

DON'T SEND FOR THIS BOOK

of Graphic Charts

UNLESS
you've mado up your mind
you wish to tako ndvantafffl
of tho present in

opportunities in th
STOCK MARKET.

White the erflHon Iof eopfe toll!
gladly sent upon receipt of too in sfampi
to derav eott of maiKtio. Write for Irll.

J. F. McGOVERN & GO.
Members of Phlla. Btoek Exchange

TIM Clnn.l. n... o nt.il.
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Order txeented In all Markets
New Yorki St Uroudwoy

Legal for
New York Savings Banks

Lake Shore &
Michigan Southern

Debentures 4s, 1928

represent a mortgage
on practically the en-

tire New York Central
System from Buffalo to
Detroit and Chicago.

Offered at the Market

Bonbright & Company
437 Chestnut Street

New York
llnston

PhiUdelph'i
Clilcuf
Detroit
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