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A Hydro-Electr- ic

Power
Twenty-Yea- r Bond

Yielding 7.45
Secured by mortgage on all
the property of the

Central Maine Power Co.
lerving an
industrial territory including
eleven of the sixteen counties
of Maine.
We have been identified with
the bond financing of this
Company for the past twelve
years and recommend this
issue for conservative invest-
ment.

Price 95V4 and int.
Complete circular on request.

Harris, Forbes & Go
Pine St., Cor. William

NEW YORK

Philadelphia Office
Wldenor Bldg.

Telephone Spruce 7040
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Saving
XLD lvion th

over n period of thirty years
and applying it to the pur
chase of bonds will accumu- - g
late a sum of $25,000 if our
plan is followed. s
Ask for our booklet "Invest
as You Save." 3

Si

BATTLES & CO.
IS9H n

Independent-- Sqnirr (En. I) si
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Spruce 8200

BOUGHT SOLD QUOTED

U. S. Treasury

Certificates
All Issues

KrrniTrFJs nn'RTMKr

Commercial Trust
Company

MmWer Hf-r- r- s

City Hall Square Wett
"

'"Mlllftl
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ESTABLISHED 1I1G5

BIOREN & CO.
BANKERS

410 Chestnut St., Philadelphia

Government,
Municipal, -- Railroad

and Corporation
Securities
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MARKET DISPLAYED

MUCH BETTER TONE

Broad Covering Movement in

Industrials and Good Buy-

ing of Rails

New York, Atlg. 1. The trend of
stix'k timrket won steadily upward.

There vnn not much to it hut the under-
tone wns ileeiilel) Ntroiift mid between
n broad niou'iiiciit on the one
liund. nnd moderate pool operations on
the other, there were a Miliinntini im-- I
provement In prices prftt well nloiiv
tlu whole line. The more consistent
utreiiEtli wuh njaln illsp'njed b the
i ii II dlvNiou. but the lmlutrlnl Rroups
were nl no participants. Iiniiroxeiiient
In the fntTijrn iiliil plentiful

' supplle.s of monp) nt tow rates, were
i he principal itiimilntiiiK factors iipnrt
f i itni the technical iiitliteiii'C"

Over the week-en- ilevclnpineiitH
foiled to suppl) any parllculm- - chiniKc
in the neneriii conilltlou.s, but tbcic
oeemeil to n diopoidtioii to take n more
hopeful view ot the situation. Th.it
is to snj. there wiih u disposition to
pick out' tlte better points mid Iminli'
the nd verve siile. '1 he luiKCHt iletlcll
of the year, repo-te- d by the Clearing
Htm.se institution on Sutunlay, was
entirely ignored nnd generally accented
us puiely a tempoiury technical con- -

dltiiin. This thenr) was corrobornted
in the euseinent of the money
market conilitionn, with tlie. rail te- -

uewiil rate njjnin fixed nt I1 j per cent.
Money it is unilerxtood. was freely d

on the outside under that rnte.
One of the muM encourasing feo

tures. however of the early dealings
and which did much to add strength
to the uliseiiient dealings was the com-

plete nbsenip of (piling pres-Mire- . This
wai accepted as .ndicating its tecont
llUiiidatlng movement in varloiih itidus
trial Nperiultlo had been completed for
the time being at any rate. The e

ol weak spots during the uioinin,.
encoiiiHged mole genrrnl bu.iiiig for llie
long account . and the consistent cuar-iicte- r

of th- - iccoirr) movement imt- -

uinlh llie uneasiness Hiiiong

the shorts and before the
end of the Jir- -t hour there was n gen
oral over.ng among Industiiul

I'i ins started lo climb from the out-

set and before midday gains of one to
two po.nis were common with virtualU
n I the speculative issues repiesctitcd
Ho.iul Dutch for n time was one of

more uoticenble exceptions nnd Mei-ca- n

lVtruiuim also dipped, but the
latter soon rallied Investment ruil-ron- d

shares were in demand at nil

times, especially the rarities as result
l

nf the more cheerful advices from the
West, the outcome of the heiiv) grain
movement.

PRICES FIRMER IIS

THE LOCAL MARKET

Both Pennsylvania and Elec-

tric Storage. Battery Break

Into hen- - High Ground

Their was a much firmer t"ti" to the
local ma-ke- t. With roinpni arivelj few

exception of most the irti- -

friiclloiialivsenintUe shu'ev were
i ljher. renncyhanln Uai'ionil nnd
'lleitrir Stoiae alll'en lontinncd tie

features, and both registered i.w
high ligiirrs fnr ilie iiiovnnenl at "v
mhI HW.j -- ospettveh (Vh siil.. of

l'i ntislvii!il.i i"f iiride nl .'1k. n ilie
-- rock e dlvideut in tlie irvulai

av
)euliiigs in all parts of the li t were

"ii sinn'1 s.a'e. but the demand
as Ii v:is iliu'lnwil n scant mo

nl v l.ehlgh Nnrigntion. Igiioring the
'trike news, advanced to ."4. I'hiladel- -

'iiii Kapld Transit in'lied u 17 on
l transactions. IMii'ndelpliia Elec-iii- -

lennined well siis(ji ined. T"

i I ilnitiped bni-- t" 'VH on n few odd
'nt

While ere whs ditinite cun- -

"nitlS tn futin-- lig stptimi for
Mieilxiii ihe 'ni-ii- nii'hl. in there

'us a ioiiiMhii tee in: e.itei-tiiinei- l in
-- "lie nf tile br-l- infor'iied circles that
i, ti agreement wouM he soon leached
vliii Ii would do much to ilear itf the
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ever linppeniHl for both eoincany
ami conmiincr.

It wan intitnated that a lotiK-ter-

now uiiiler considei-atlo- will
beve mueh mure atlnf(-tori resuItH
than the temporary smearing
over t
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Commodity Markets
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DANtKL HOUSEMAN,

Treeurer,

UlrpvQ ARE ADVANCING
jDvyllLyiZ) Because Money IS Cheaper

We Own and Offer

$25,000 ATLAS POWDER CO.
71A& (Convertible Gold PRICE

Bondi, due 1936 962
(Interest February 1st and August Int.)

25,000 MEXICAN PETROLEUM
Convertible 8 Gold Bondi,
due 1936 Market
(Interest Mny 1st and November lot.)

20,000 PORTLAND RWY. LT. &
PR. First & Refunding 72
Gold Bonds, due 1946 96
(Interest May 1st and November lot.)

10,000 CLEVELAND ELEC. ILLUM.
CO. 20-Ye- ar 1 Gold De-

bentures, due 1941 95
(Interest February 1st and August 1st.)

10,000 ERIE RAILROAD 6 Equip.
Trust Certificates, due No-

vember 1st, 1924 95 Va,

(Interest Mny 1st and November 1st.)

10,000 AMERICAN TELEPHONE
& TELEGRAPH CO. 67
Notes, due 1922 99
(Interest April 1st nnd October 1st.)

10,000 SUN COMPANY 7 Sinking
Fund Gold Bonds, due 1931 9124
(Intercrt April 1st and October 1st.)

5,000 KENMORE PULP & PAPER
CO. First (Closed) Mortgage
6 Gold Bonds, due 1937. . 87
(Interest February 1st and AuiruBt 1st.)

Pennsylvania Tax Refunded.

v.

7.90

8.30

7.85

7.50

7.60

7.1 5

8.25

7.40

GARRISON & CO.
1030-3- 2 Widener Building, Philadelphia
Members Telephones

Phila. Stock Exchange Bell: Spruce 8370-71-7- 2

N. Y. Stock Exchange Keystone: Race 9721-22-2- 3

Coupons Payable
at this Office

August 1, 1921

Diamond Ice & Con) Co.. First & Refunding
Erie Railroad Equipment Trust, Scries "B.B"
Erie Railroad Equipment Trust, Series "R"
Hocking Valley Railway Equipment Trust of 1913
Hocking Valley Railwny Equipment Trust of 1914
Illinois Central Equipment Trust, Series "A"
Indianapolis, Columbus & Southern Traction Co., First
Kentucky Traction & Terminal Co.. First & Refunding
Metropolitan West Side Elevnled Ry. Equipment Trust
New York, Susquehanna Western Railroad Equip. Trust
Norfolk Western Railway Equip. Trust, Series '914 4''is
Oakdale Baking Company, First
Old Ben Coal Corporation, Second
I'enn Seaboard Steel Corporation, 3-- Con
Princess Iron Corporation, First

Yiin.n

Southern Transportation Co., First Mtg. Marine Equipment
Wilson Martin Co., Second

Principal Due.

Commercial Trust
Company

Member Federal Reserve System

CITY HALL SQUARE

$50,000

City of Philadelphia

5 Per Cent Bonds

Due July 16, 1971

Intoreet January 1 and July 1

Coupon nnd RegUtercd Bonds Interchangeable

Free of Pennsylvania State Tax

Free of All Income Taxes

Legal Investment for Trust Funds

Price: 107 and Interest
To Net About 5.09 Per Cent

Biddle & Henry
1 04 South Fifth Street

The Informnilnn nnd elntlMlce rontelned herein hve heen
nhmineil frtitn .nuriee which we believe tn hi reliable,

WE DESIRE to announce that Charles T. Brown,
A. Robb and Russell A. Deily have

become associated with the Bond Department of

GARRISON & CO.
1030-3- 2 Widener Building, Philadelphia
Members

Phila Stock Exchange
Ni Y, Stock Exchange
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Telephone
Belli Spruce 8370.71-7- 2

Keyatonet Reee 0721-22-2- 3
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