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GOSSIP OF
THE STREET

The unfortunate psonftl difficulties

of the exectitlro ami master mind of the
United Drug nnd allied corporations
came In for considerable discussion yes-

terday In market circles. How mrtny

wore such sore spots nre to be cared
for was an Interesting question rnlscd.
Some who hnve been making n close
Muuy of the market movement, asserted
that the performance of several special-

ties clcArly Indicated more cripples were
annltlng major operations,

This houo cleaning, It was pointed
out. was confined exclusively to Indus-
trial specialties, and largely In which
iipfciilative combinations have foolishly
endeavored to hofd the price of their
favorites up In face of a general declin-
ing market. It Is not altogether a bad
gjmptom nr sign, many declare, because
tucli wreckage is usually n rcllnble in-

dication of the approaching end of a
big bear campaign. The fact, that these
disturbing developments were received
with a relative degree, of complacency
on the part of the general market,
demonstrates not only that has the mar'-ke- t

become virtually shock prftof, but
It alfo confirms the recent assertion of
the completely liquidated state of the
general market.

Any of the several adverse develop-
ments of the last few days would alone
have been sufficient, n few weeks ago,
to ctart the market plunging downward.
Yet each and nil of tbcm were treated
with surprising Indifference.

Canadian Investments
A very Interesting booklet has just

been issued by Dillon, Read & Co.
muter the caption: "The Security of
Canadian Investments." It points out
that the firm has sold $202,076,500 of
Canadian bonds In the, last ten years
without a single default of principal
or interest. The booklet contains a
comprehensive resume of the resources
of the Dominion ns well as statistics

"covering the Increased population, for-

eign trade, value of form crops and
finances of the Government.

Switching to Ponds
The switching of Investments from

stocks to bonds has reached much
larger proportions than generally ap-

preciated. The unpleasant dividend
changes hove been largely responsible
for this, which, nt the Bame time, was
helped along, by cleverly arranged
comparisons by several enterprising
bond houses, not only showing the wis-
dom of such n switch' but also profit
of the turn.

During a walk on the Uoardwalk at
Atlantic City Inst evening, n retired
broker who was formerly quite active In
this city, stated he had advised such a
move to nil friends some time ago.

"I have suggested," ho said, "that
such switches be made exclusively In the
first mortgage bonds" of the leading
railroad bjstcms. In my opinion, this
will prove a wlso move, for there Is
some danger of underlying Issues being
adversely affected if the railroads go
into whole new financing, which It Is
believed is unavoidable because of the
famihfd condition of nearly nil the
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carriers. Many of these bonds are n6w
selling on on income basis affording
even a larger return 'i than received in
the present dividends'- - paid. Many of
them, no-ma-tter ,what Is said, are far
from being stable. The railroads are
not by any mean out of the woods.
It Is going to ptlt the managers to a
severe test nnd in the next twelve
months we Mill learn who arc and who
nre not real railroad men."

No Profiteering by Utilities
Henry I. Dohcrty & Co., in the

currnt Investment Hiillrjln. snys:
"Throughout the war and now,

utility service has been the cheapest
commodity necessary to life. The Illi-
nois Committee on Public Utility In-
formation bases this statement upon
Government tax figures, and Its bulletin
contninH the following:

"Government figures indicate that
the public utilities arc nbout the onlv
business whose operating sheets did not
record payment of excess profit taxes
during the war. No charge of profiteer-
ing can ever lie against them. 'Utility
rates did not advance comparatively
wil'u other commodity prices during the
period when farmers, laborers, retailers,
manufacturers nnd property owners'
profits were soaring sky high' myn a
Government expert In explaining the
situation. 'That being true, they have
but little room for reduction of rates,
even If the cost of coal, labor and mate-
rials used by them got back to pre-w- ar

prices. Utilities earnings were an-
chored to earth by regulation. They
were not permitted to earn profits of
100 per cent and over In the war years,
us many other businesses did. The
utilities were granted Increases only
when nbsolute necessity required, and
then were .permitted to earn only ft to 8
per cent on their actual Investments;
Utilities through the war period, and
now, are the cheapest, commodities
necessary to life on the market day.'

"

Real Easy Money
The decline In call money yesterday

to Wfi per cent on the stock exchange
was looked on as a bullish factor of
the highest importance nnd the gen-
eral assumption was that easier money
conditions which nre expected now to
be lasting will soon begin to exert an
influence on prices nnd business.

In one quarter It was asserted that
the member banks In the Federal Re-
serve Bank In this dlctrlct have con-
tracted their accommodation to about
the extreme limit and that there Is
little probability of any further sub-
stantial returns of Federal Reserve
notes being made.

This Is believed to 'mean that Insti-
tutions will soon have an excessive
supply of Idle money on their hands
which will seek investment In the bond
market, nnd thoso taking this view be-

lieve that buying orders In large vol-
ume must be expected In all clashes of
bonds.

THE TRADE.

German Bank Statement
Merlin. July 20. The statement of the Im.perlal Honk of Germany, as of July 28.

howl the followlrrj changes: Total coin
And bullion Increased. 2.081.000 marks: gold
Increased 12,000 marks; treasury notes In-

creased. 833.105.ono marks; notei of other
bank Increased 1 281. 000 marks. Mils dis-
counted decreased O.O71.13S.O00 mnrks; ad-
vances decreased, B.flOH.OOO markB; Invest
ments increased, us.uuu marks, other se-
curities Increased 202.442,000 marks, no'es
In circulation decreased anS.fllO.U0O marks,
deposits decreased 4.650.024,000 marks;
other llnbllltles decreased 70,42(1, noo marks:
total Rold holdings 1.O01.S30.000 murks,
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$5,000,000

The Cleveland Electric Illuminating Co.
20 --Year 7 Sinking Fund Gold Debenture Bonds

Due August 1, 1941

Coupon bonds of $1,000 each with provision for registration of principal. Interest payable February 1 and August 1 at the
office of Dillon, Read & Co., New York. Principal and interest payable in gold in New York. Non-callab- up to August
1, 1931. Callable as a whole or in part on any interest date on and after August 1, 1931; at 105 and interest during
the firat y,ear, the redemption price decreasing Vt of 1 for each year thereafter. Pennsylvania four-mil- l tax refunded.
Interest payable without deduction for any Federal Normal Income tax up to 2. Total authorized $5,000,000

THE UNION TRUST COMPANY, CLEVELAND, TRUSTEE

A sinking fund of 2Vi per annum of .the total amount of debenture bonds issued ia

provided for purchase in the market, if obtainable, up to 100 and interest

The following information ia summarized from a letter to us from Mr. Robert Lindsay, Vice'
President and General Manager of the Company:

Business The Cleveland Electric Illuminating Company operates in the City of Cleveland, Ohio, and
adjacent industrial and suburban territory, serving with electric light and power an estimated total pop-

ulation of over 1,200,000.

Earnings The business of the company has more than doubled in the last five years and is increasing
steadily at the present time. Its growth is shown by the following table :

Year Operating Income
December Revenues Interest

1915 $4,392,579 $2,262,957
1916 5,109,738 2,285,620
1917 6,863,886 2,202,524
1918 8,443,329 3,063,118
1919 9,389,941 3,743,296
1920 13,049,539 4,101,756
1921 13,978,558 4,589,240

29,

Chicago

their

Interest Balance for Depreciation
Charges Dividends, etc.
$362,384 $1,900,573

401,983 1,883,637
576,923 1,625,601
812,514 2,250,604
937,203 2,806,093

1,133,752 2,968,004
1,278,065 3,311,175

'Jap

12 months to June 30th

Net income as shown above available for interest for the twelve months ended June 30, 1921, was equal to
3.60 times interest charges accrued for the period, and averaged $3,079,263 or approximately 4 times aver-
age annual interest charges for the five calendar years to December 31 last.

Restrictions No additional funded debt, whether or not secured by mortgage, and'rio bonds under any
existing mortgage or indenture, can be issued except for refunding, unless net earnings as defined in the
trust deed for twelve consecutive months out of fifteen months previous to such applications have been at
least one and three-quarte- r times annual interest requirements on total funded debt then outstanding to-

gether with the securities then to be issued. Additional funded debt, whether or not secured by mortgage,
may be issued only for refunding or for a principal amount not excccding-8- 0 the cash cost of additions
and improvements to the property against which cost no obligations have theretofore been issued.

8 Dividends since 1904 The company has paid dividends on its preferred stocks since issue and on
its common stock at the present rate of 8 per annum since 1904.

We offer these bonds when, as if isauod subject to approval of the Public Utilities
Commission of Ohio of all legal proceedings by our counsel. Interim reoaipta of Dillon,
Read Co. exchangeable for definitive bonds when received be deliverable about August 15.

Price 95 and Interest. To Net about 712.

Dillon, Read & Co.
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Phlla. Federal Reserve Bank
TJ?"..rp.n!lt.I?n of ,h' Federal n"re Hunt,

oi Philadelphia at the close of business July
20 follows.

HEBOLrtCES
Ju'V 27 July 20Gold and cold cer--

Jl. 08O.40O
Gold settlement f d.

Ted. ties. Hoard . 40.103 783 40.012.010
Total rold held
oVi' ttw.'" S51.lflfl.003 $47,003,400

Ilea.
RBjnt .... .. .. 142.322,10.1 147.143,11,1

redomptlon 1)110

1..

.is

102

78,010
Total irold reserve$201.ll40. 128 $204.41,1 131

t.esral tender notes,
aller. etc 4.(107.707 3.7S3.078
Total reserves . . .t208.2IH.N3R $20s;iOH.i!0'

Hills discounted, ee- -
cured by U. S.
Govt, obligations. J8S 70S.370 $8.1.038.170

All other 33.380.140 33.ltliJ.7R1Hills bought In open
market 1.10.1 40S 1.401.H80
Total bills on hand $120.20.1,014 $120,320,814

L' H bonds and '
,.no!r 1.810,000 1,505.100
L S. certltlcntoH of

Indebtedness:
One - year certifi-
cates (Plttman
Act). 20,780 OOn 20.780.000

All other 4.000 3, .100

Total earne assets $148 .133.014 $148.70.1. 1U
Hank premises . . . S520.334 $529,334Vle per cent re
domptlon fundnualnst F. R. Ilk.
notes 700 000 700.000I ncollected Items.. 44.0H0.00fl 48,n.!ii,3'Hi

All other resources 280.857 272.028
Total resources. . .$401,203,810 S407,002.2

I.IAUIMTIKS
Capital paid In IH. 022.000 $8,013,000Surplui 17.504.127 17.504, lj'IlesrveU tor Govt
franchise tax .... 2.032.000 2.870,000Depirlta
Government 3.835,531 3.073. 54S
.Member Hank. res.

account 07.810.150 00.208.030
All other 1.010,252 f.38N ,n

Total deposits $102,000,003 $104,200,011
1V.1 Res. notes In
victual circulation 210.340,483 210,130,000

Fed. Res. Uk notea
in circulation (net
liability) 8,508.000 8.040.000

Deferred availabil-
ity Items . ... 40 730.223 44.8S3 45d

All other liabilities 700.047 710.730

Total liabilities $401 203. MO S4U7.IIU2 2s5
Ratio of total reserves to doposlt and Fed-er-

Hosore notu liabilities c mblned, for
weke of July 27, 04.0 por tent, previous
wick, 01.4 por cent.

Ratio of gold reserves to Federal Reserve
notes In circulation after Betting asldo 3.1 per
cent against deposit liabilities weik of Ju.y
'". 77.0 per cent, previous week. 7 3 per
cent.

Above percentages calculated on basis of
net deroslts and Federal Reserve notea In
circulation '

MEMORANDUM ('ontlngent liability on
bills purchased for foreign orrespondents,
ueek of July 27. S4,80.I.IOS. previous week,
J4.S10.357.

U.S. Certificates and Treasury Notes
Int Maturing
Rate Date Hid Asked TleM
tMS Sept, 1021 10O 100 4.3.1
t'O Sept, 1021 100H 100 .' 4 3.1

SV4 Oct.. 1021 100 10U3-1- 0 4 .IS
MS Oct.. 1021 100'n 1H0l4 4..ist'fl Dec. ltr.'t HiOH lOti'j 4 70
Ms Feb., 1022 ion mnn-ir- , 4 iifi
.1 Mel).. 1022 100S 1004 4 91

tMt June, 1022 100U lon r, oo
,1" June. 1024 100 1001 fi 47

Exempt from normal Federal Income taxtAiccptable for paMiico, nf Income tax due
on date of maturity

run daily novelette U

For Sale
Hy It. HAY ItAKKIt

Il wus no groat .surprl-- e to bo ttirticd
iloivn by Christine Wen.sltm, but it was
a bitter disappointment.

Frankly Casper Hopkins bad ad-
mitted repeatedly to himself that there
was no reason why the most beautiful
Klrl in Wnterfortl should look on him
with favor. There wero handsome tuit-nr- s

who hovered about her threshold,
and when tho Rood looks had been dis-
tributed Cat-pe-r must have been absent,
for he was a vcrj plain-lookin- g young
man.

Hut he had hoped against hope, and
now his heart was broken. Having

the fatal niiiwer. he turned from
I'hrialino and , with eyes down-
cast, approached the door of her home,
which lie vowed be ni'voi' would darken
again once he stepped out into the
diirk world.

"Casper."
Her voice oriented him as he was

Miming thn knob.
"Will you come here, Casper?" (.he

said. "I will explain some things to
'on. I intended keeping it from ynu,
but 1 feel it Is due on. You have
been very nice lo me "

"I will not mince word." she told
him. speaking rapldl "The fact U.
Cafper, I am about to offer iniself for
tale."

"You you " Casper stuttered,
unable to believe his ears.

"I am about tn offer myself for sale."
she repented. "Casper, I do not wish
to appcar'conceitetl. but there ore sev-
eral young men who wish me to ninrr.vthem, and I shall accept one for S1000
cash. I ueed the monov Father, ynu
know. Is in the hospital, and the onlv
thing that will nave his life is an opera-
tion that will cost the amount I bavo
mentioned. It will not be the first time

a plan has been used. I read in
the newspapers recently about a New-Yor-

girl who made a similar offer,
with a similar purpose in view, and that
gave me the Idea. The onlv assets we
have are wim worthless minui5 stock
this home which father has always lived
in. and and me I am going' to sell
myself Gnod-bv.- "

Casprr went out. walking in a (ranee
of misery It was Sunday and (ils
etrvices were jjot, required at the shoe.

store whcrr be was employed s fo he set
out for a long walk In the woods.

By the time Cnsper had walked three
hours there was a different light In his
ryes, cprrelvp of a combination of de-

termination and desperation.
With hurried Htfn hn ninde hi way

to the hntisp where lie rjinmed and
hoarded. From o drawer nf Ills dreier
he brought a hank book, which he,
opened. Sen ted. nil the edpe of the hrd
Iia atnr.fl nt n t. nt.n nt flr..i..ft emlllnr '

grimly.
"Nile's coins In fell herelf for a

thousnml dollars," he mused. "Very
well. I wl buy her mejf. I love
her and I hovp Jii8t a much right
tit her h any of 1lio-- e rich men."

Tears threatened In Cmspit'h cyc.
It hud taken him t lir t years In wive
thai tliotiRiuid. and a prent deal of
pinching and scrapinc. He hnd in
mind the purchase of an interest In
(lie shoe More where he worked, and
he hnd put off asking Christine to
marry him until he hnd accumulated
the necenry amount to po Into busl-ne- .

Now. if lie mnrrled rhriatlne nc
cording to her own terms, it would
mean startinc all over ngnln. Hut
f'nsper's mind was made up. He
wanted Christine, even If he had to
hue her.

Hut Cat-pe- felt he would be uneipial
to tlie tak of appearing in person to
bid for Christine. So the next morn-
ing, before he went to work, he penned
a brief note. He carried this to work
with him. and when the bank was
opened lie drew out his funds and hn
mediately transferred them to a check-
ing account. Then he wrole a check
for a thousand dollar anil im losed it
with the note. He had exactly .$7."i left
to his credit in the bank

With a peculiar feellne. something
like guilt. Casper dropped the not in
a mailbox nnd returned tn his labors
That very night he revived an answer
from Christine, nnd in the envelope
with the short epistle wns his check

"Deor Casper." ran the missive. "I
am returning jour cheek, for T cannot
accept, your offer. You must see that
it is Impossible for me to marrv you
We never could be happy after tuch
an arrangement A min could not love
a wife lie boucht. and she would b
miserable. I do not epecl to lp Imppj,
but there is no reason whv von should
share my' misery. Heides. vou need
the money. I will not let jou sacrifice
vourself this way. It will liavo to be
some one else."

At first Casper felt angry, but this
feeling did not 1at Instead of the
look of determination and desperation
that hnd been shining from hi eyes,
there gradually appeared a lleht "f
mingled resignation and
Hint night lie mailed another note to
Christine, along with the check. The
note sold :

"You ore right. Christine. We would
not be happy. Hut there-- is another
way out for jou. I am sending vlie
check again, and it is not to lie con-
sidered ns our ptirchaM price. 1 am
lending jou the money, and jou mnj
pay it back whenever you nre able.
Thus, jou will not have to mnrry under
the circumstnnces jou have decided
upon. I have no hope of ever making
you my wife, but I can at least mani-
fest my love in n material way by
financing your fathrr's operation."

Casper heard nothing from ChiNtlnc
for several dajs. Then, one morning,
she called him on the telephone.

"Casper," she mid, "I have changed
my mind. If jou will come up this
evening I will accept offer."

Wonderinglj, uiiOrridis.1 whether to
bo happy or disappointed, Casper
called on Christiuo that evening. Ho
loved Christine ns much n( ever, but
he questioned whether such u com-
mercial transaction could turn out
well. He accepted her theory in that
respect, and hail resigned himself to
what appeared the inevitable.

Christine met him with sparkling
eyes and cheeks aglow.

"Sit down, Casper." -- he said, "nnd
I will make an explanation sunewhaf
different from tlin other one you

to hoie.
"To he frank, I was oiigry when I

first received vour check. I had con-
sidered your love for me too deep to
jield to such a businesH-lik- o proposi-
tion. However, when I thought it
over 1 was able to get jour uowMint.
nnd to sea that jou felt jou wore be

John T. Dyer Quarry Co.
Ttnness Kih11hei1 1801

BIRDSBORO
TRAPPE ROCK

Harrison Bldg., Philadelphin. P,
jilFersTontractors

take notice!
rrompt Attention Olven to all Orders for
Iron and Stol Dara. Bolt. Nu's Rivet,,
Washer" Small Ancles Channels, etc.
f5hirr'1 same day as rwelved

DONNELLY & COMPANY
Office. 317 Vine Street

Warehouses:
B17 Vine St. 322 Wood !.. 838-1- 0 nronn St.

(Mil Mnrket MOO Main 40:0.77

Eetni 'Ished 1802 Hoth Phones
William R. Chapman & Sons

1506-0- 8 Washington Ave.
MASON BUILDERS

ALSO OWNERS
the rmi.Aiir.i.PiiiA niticK coupant

r.n..nni. nt no noo nnn nM ..

m

,i.i .,-- ... ...,.",., ,,, niiiniiii
Kcrbaugh Lime Company

Itnllilere' siinolles

ing cheated. Even then, thought I
could not accept you for a very good
reasons. Hather I would have married
any one else; so I rcturneit ,.Mir eneeli.

'When you sent It-- again I felt dif-

ferent. I realized that jmi were sim-
ply trying tn savojne. and I enn tell
jou I certainly admired the spirit i in
displayed. Hut it put me m (,iniMniv
I could nol accept the unmet eten is
a loan, for there was no iioi.peet thai
I ever' could repay you. but I decided
to keep the check Jills time .intil I

rould think It over further."
She unfolded n 'paper she had been

seeretlng in I he pnlio of a hand and
presented It tn him. It was hi check
for a thousand dillnr.

"I am returning It again. Cnsper,
1 lo not need it. Providence bus

tnken a hand In my helinlf. Over nlghl
the mining stock which I hold trehlid in
value, due to the discovery of n licli
vein cloe lo il, nnd this morning I

disposed of it for SlfiW)."
"Hut I thought." nld Casper, "that

jou snid jou would accept mj offir."
"So I do," she smiled "I accept

FIXANriAl,
Ppeclnl Jleellnta

ISP MAM'rACTt'RI.RN AMI Ml'.lt-3- 7

'HANTS' HI II.HINT. AMI 1.0 X
ASSOCIATION

Notice is hereby nlen th-i- t b a reolu
tlon of the Hoard of Directors of the
.llnnufncltirert, nnd Merrlinnta' HiilMlne nnd
Loan Association, a special m"tlnc of the
slockholders of tb raid association i'ss n
cnlld and will b" held on Srptrmb-- r 22.
1021. at H o'clock A. II . nt tho plate of
mectlna of the association 1011
avenue Ph.lHdelphla Pennsylvania tn tsk
action on the arprmal or disapproval rf
and lo ntc for or aitalns) th pr, i

lecrease of the capital sio! of th sold
assoo'ailon from on million dollars In

dollars
HERMAN r. rjtlKEV
max Hr.nzHEn.'i

KSf KKMA-rKfiTK- MII.K I OIII'AM- Special Votlce to Stockholders
Notlc" Is hereby pn that by a resolu-

tion of th Hoard of Directors of the Kellr-Iest-
Milk Company, a pclal meeting of

the Stockholders or the companv will
be he'd .on Friday Sentemhrr 10. 1021. at
2 o'clock P. II.. at the principal oftlce of
the eompan 402 Pouth Twelfth streetPhl'adelphla to take action on the ap-
proval or dlsspproal of and to vote for or
aialnat the proposed increase of the indebted-
ness of the said from noihlncto 133 ooo

Will IAM KEl.l.r
rtecretHi

MALRlf'E IV FI.OA.s
Pol Iter

JS?' TO THE ST(K MIOMIKItS or TIlT.
ttestmorclnnd Htilldlnc nnd loin As.snclntlon:

PleiM tnke tio'i'e that at the rKu nrr onth reetlns of th" Ptrckho'rl'rs tj b.luld Aitcitst 3, Ml, a- - b renulir r..Mtiirlace if th" asm, i.itton propo"d a rl'1mms t thi in lat'tutlrn end bi.ii. ,.,'bi- acted upon
flErmriE t wnrtMAVSi"'ir

D'.tldenm
PenniyUania Coal and Coke Corporation
At a meetine of the Hoard nf Directors ofthe Ponnsvlanla Col arid i oKe C'orpora

tlon. held this dav tliere wns rler'nreri th"regular dhldend of SI.no p- - share nt nt
the accutnulatcd earnings an! surplus of th- -

Company payabl- - on liciil , lfj'Jl, tostock'ioldcra of record nt the close of bul-nos-

on Aucust 0. 1021.

July
T. If. 1VATKINS. President

1021.

THK (ilKAltll NATIONAL HANKrniiiiilelpnia, July i'utn, 1021
The Hoard of Directors has this ifay d.clarcd a quarterly dlldend of (Ue per cent(S'c) pajable Atncust 1st. 1021. to stockhold-ers of retard at tho close of btjlntsa July
Checks will be mailed.

C. M. ASHTOX.
a shier.

MiTiti: i ni3ti:iiv !im:n tht tiii- -

inrtii r'll? hTC'Ofoie , x .tine brtee,,'llirry rliw irlr Morris KaufTinnn mdDav 111 Sehultr. jnder tht trndj rf . ,
Jninnettf llrc-- H Co., at N w e ,r ..'
Cherry sis . l'hll.idel-.ihli.- . Pa . ha. beer, ,1 ,
solved bv mutual cmn-n- t a. i( fnu istH21 b 'hi withdrrvai of ti. ia d!,
Schult. a. n cf the

The bus'ne.s will be continued at thnb va nld'fs-- t bv lla-- r- Pch'.vaits Hnd MorrisK.iulfn.an ur.di-- the Mrni namo of thaJennnett" I)res ( o, bv whom nil debt,ty th- - said will bo nald
and u .vliom all accounts due t.. the eo'
rarlnjrshlp shall tc paid

HARRY SCHWARTZ
MORRIS KAI'FrttAN
uaviu fillll.TZ

I EDWARD MASTER.
LEWI'S J rt. NSr 1NE

Alt ,rnev s

t..l, fTIIIV IIL' .!-.'-- . ... .".- - ... .11, I I.UIIJI- -

Notlct. I. her'bv nlvnn that the partner-shi- p

heretofore ixlstlng Edwin FKnhn and Clovil V. Koonti, tradlnc as
Koont i Comimtu. at 720-72- W'ldener
Hu'ldlt.B Philid-lphl- a. .. m,,t.la, r'
sent dissolved on July 12 1P21 by the pur-oh- ii

bv Edwin E Kohn of tlir. interest
of C'iovd V Koontz and the retirement ofthe said Clnvd 1 Koontz from the aaldpartnership

The said Edwin V K.,hn ll continue toconduct the bu.'nejs In partnership withOeorae Harold Kohn under the firm
of KdHln K. Kohn S Co.. and will pa," Tn
the indebtidnes. of the ald
and to them nil accounts du the Bjld co.partntrshlp shall be paid

EDWIN E KfHI.V
Ct.OYD V KiifiNTZ
OE'nriE HAR'H.Ti

NOTICE 1 HKRKRY (.HEN Til M Tnii
.'111V Mlcklln. llnrncv .un-Kli- a'KI llwiJiin'S
Mlcklln. tradlnc a. the I.lnti mrt ,V ;.".
Company, was dls. Ive.l Julv 21 11121 ,th'withdrawn Jf .n'd I'arnev Mlrkiln n. i
mtmlie- - "f tho nald partnershlip. i...inn. ..in . . .in i".ri ...., - i.rm inj3 ny viy
Mlcklln rnd Mlrltlln under th
p mnj Irn npme ill dnbt .nnt'-nctef- i t

the ea'd rnrinerehlp v III be i,v tbero
and a'l ace lunta due the .ai.t rartpershlr
sIihII b ild to the o

MAN MICK .IN.
PARVK'' v;ii lv',TV

...,.' 'NJAMIN- -
Ml- hi. IN

JOSEPH RIjANK
AV ' " "l I"' '
321 Mrevl ndir Phllideiphia

NOTICE Is herebj clven that the partner.
ship heretofore eslstln Henry

Folkman and Morris Goldenberir trading as
"Union Dress ft Skirt Company" vv aa dis-
solved b mutual consent on July 14th 1021
All persons indebted to the said partnership
will pay the same to Henrv Folkman and
a'l Indebtfdncss due bv the partnership will
u paiu nj uiii ndin tjenry i oiKtnan wiowill continue to tonduct the bualness at the
tame uddrts

HENRY F'H.KMAN.Mi"inpp cn' TinvrtEitn

JlN
ILLBYD)
v y

PARTNKItxmr.s

Solid Sumter:
Where lumber rosts are on bed-roc- k.

builders' strike is off at last.THE you can go ahead safely if you
know where to get material without

delay and at bed-roc- k prices.
Our "concentration yard" at Sumter,

S. C gives you command of a special
organization for getting lumber at low
cost. To that center intersecting rail-
roads bring lumber daily from eight direc-
tions, each carload coming to our shipping-yar- d

from the mill that is best able to
furnish at low cost and in quick time just
what each customer needs.

Getting our latest prices insures you
against high cost in your building, so'fa-a- s

lumber is concerned.
Some day you'll build. If you want the work finished

on time, see that the lumber conies from LLOYD.

William M. Llovd Company
Till 1.1 MUFR Tl N'TIF

300 Commercial Trust Buildinjr, Philadelphia
ESTABLISHED 1888

frOlTHrsnv SALES OFFICE- - l IIAIII.QTTr. N f

j--

v
jour offer n'f marriage, hut ltMl&g
ntiy money involved, Casper, I hre
Joveil you all along, and it wna an Prji
to giv vou up ac It was for ieti-W- v

abandon the Idea of having me, Cnwrr'
I am vours- - but I am not for Ml.".,

nNINCIAf,

rilJIPASV RVe COM.ATEKAI... TRlfijT
8r.lllKS "ll." VVK g

rr.imrARv i. 1020. a
American Pipe and Construction Compar.,

liavlnir notified Ihl t'onipny of lis Intentwn M
to dnposlt on August I. I02I funds to eot t Ml
Fluking: Fund paimenta of February l.-f-jl

litis to 1021 Inclusive, notice Is hereby Wen "f
that pureuan' to the terms of inii Afe- -

IXt
ment dated February 1 1000, $200,004 of ej
said Certificates, numbered aa below, narj , fyi
le-- n drawn for payment at 1024 eian, jf
accrued Interest as of February 1. 1022. on
n k ah .... .. .. . .Mill MAMMM. iH

f'Ptloii is hereby len to the holdert ? i
-- ld reriincftt of presenting- tho name MJ ,J

OR AITI.lt At'OL'ST I. 1011. and rc
pajment therefore at 102W nd accrue-- ,

lr. larasl iIm. .....HlalUni"- rei iu llllie lit )li'Pi'iiiaiiiMH

f i iryts

( jilt
tor II

each. ...
1 Hi'.i 211 .1.14 4.11 MS I3 !?LH'I

12 117 217 .130 430 M9 0M 7T0 J22 -
1,1 121 220 .lift- - 4 41 (ini 0,10 77J J2J- - '

10 131 2.1 at'.' 440 KH2 Oflll in J" S;

.e i.i- - im :t.i a .in ..i.i nv ' i
31 13ft 213 3.14 4.17 fi71 072 781 fl :jl
K? 141 24S 300 401 r.77 07
)f 111 i) ttn ii p.ar ritt 7flf. B4, dlII' 111 ,111 rtll a II ll"1 ..--- - -

40 ISO l'n7 874 47 TOO 00,1 701 .

4 101 207 377 4R0 HOI 707 703
R3 107 3SO 409 f.03 700 704, S85
r.t I7S 2S0 3R7 fiOt r.04 713 70R SJ
o." 170 jm siir. r.07 ' ; MO
70 177 2R1 ?0'i All eno 717 802 881
77 170 2011 400 R'.'O 007 720 80J 883
82 IM 40.1 f.2l 012 731 800 880
SI 101 207 400 r.20 014 738 810 880
0? 100 308 410 r30 028 747 818 800
OS '.'n 322 (SO 830 014 749 814 807

104 200 ,12.1 432 Ml 037 7.11 820 000
Forn ( erilficates fn-- IliOO each

0 028 0.1.1 070 1001 1030 105.1 JO"
POO f32 (iso im 1008 1032 1000 1071
01.' !II0 00-.- ' 1188 1011 1038 1001 1073
ok an nns 1180 1018 loio io; 1087
oi ntn noo oi.i 1028 loio lono iobi

AMr. OrMOcitee with all unmatureo
eotinons attarhed should be presented lor
pavnient a' office nf Tiutee

OIRAIID TnCKT rt.MPANT Trust.
nEORfJE H. STl'ART 3d. Treasurer.

Philadelphia. Pa .Tuly 20 1021

Till-- . AMERICAN PIPU MAM TACTTjnigp
o"o COI.I.ATERAI, TBI ST, CERTirl-CATK-

SEtlES " ." IJVB OCTODEIl
1 1027.
American ripe and Construction Company

havlnc notified this Company of lt Inten-
tion to deposit on Aueim 1 1021 f'"o". l
cover Plnkln Fund pavments of October
1. 1018 to 1020 inclusive notice Is hereby
(riven that pursuant to the terms of Trust
Agreement dited October 1 1007 1160.000
of said Certificates numbered as below, have
ben drawn for pavment at 1024" ana
accrued Interest as of October 1 1021. on
"Mi-- date the Interest thereon will celOption l herebv itlven to the holder of
ssld Certiorates of presenttnir the same
ON OR ATTER AI'OCST 1. 1021. and re-

ceive navment therefore at 102H r na
accrued Interest to time of presentation.

One hundred thlrtv the Cert'flcatea for
Minn eaoh

r 110 222 .111 418 fill 0.18 748 837
0 110 221 01.1 4.10 S01 002 781 8.18

10 110. 210 .148 401 808 075 7.17 882
22 121 238 318 472 877 081 701 881
20 t.14 24d 301 478 r.B4 OOS 707 887
37 141 211 308 487 r.02 008 780 871
48 lit 202 377 400 000 704 700 878
A iftfi nrn ifi" rav ana T15 700 877

i M 177 277 304 M3 014 713 800 880
J7 mi 27t 307 r.2n 021 Tin niii eai
08 180 207 401 021 T31 718 828 88.1
84 101 20!) 411 T.22 Oil 727 831 887
02 1P7 811 421 r.30 (117 7.10 830 800
00 204 310 133 037 042 737 811 800

10', 201 321 437 .145 0.1.1 "IT. 849 S00
Thlrtv (VrtHlrateg for $300 eaci:

008 flS 00.1 1(102 iri"4 1013 1008 1003
01.1 040 000 1017 1020 10.18 1074 1004
021 018 013 1018 1032 10.10 1081
027 000 008 m23 1040 1001 1082

Above (ertlnnteH with all unmatured
coupons a'tnr'-o- sho"'d b presented for
pas ment at off it of Trustee

CIRARD TRl'ST COMPANY Trut.OEOROE H fiTUART. 3d. Treasure..
Philadelphia Pa.. July 20 1021.

NOTICK
Notice l hereby sivon. aa reaulred by th

Act of Assmblv of the Commonwealth of
PentiMlv-nnla- . approved the sixth day ofJ
July 1917 P I. 747. that the, Supervisors
of r.ortn liast jownsnip. Brie county, Fenn-
el Ivanla will offer for sals to the hlcheat
bidder at tne orticen of ItrooKs, Erurllah a
Qulnn. 000 Marine Bank Rulldlnir. Ninth and
State streets. In tho city of Erie, Brio
County. Pennsylvania, on the flth day or
AtiRiist. 1021. at 111 n'alork In the forenoon,
Tortv-nv- e Thousand par value bonds In de-
nominations of one thousand, with Interest
at the rate of flvo and one. half per cent per
annum pavahle on the first day of Septem-
ber, said bonds to be dated the flrst day of

1021 and to mature on tha flratday of September. lOr.l with the rlsrht of re-
demption at par and accrued Interest atanv Infrcst-boarln- date of Fifteen Thou-aan- d

par value bonds on and after the flrat
day of September. 1031 and Fifteen Thou-sin- d

oni- - va'ue bond, on and after the flritday of September 1041 -

No bid for said bonds at less than thafr
rar value will h tccelved All proposals
must le sealed and accompanied by certified
checks for not less thirt one per centum of
the entire amount of said bonds.

CHRIST PCHUL.TZ. "
Kecrctarv North Eist Tovvn'hlp Supervisors.

&EAI.ni PROPOSAI.S WII.T. RE BE.celved at Room 210. City Hall, until 12o'clock noon on lld.i. August ft. 1021, andopened at that time In Room 210. City HalL
for f"

Schedule A Rraneh sewers.
Schedule n Main sewers Charlea atrastpresent term'nus southwest of Lonr-shor- estreet to I.nmrshore street. Instreet from Charles street to CJlIrnore

ti.-- t ,md n (5 nra strent between Lorur-shir- estnet and Tyson street ,
Napfle street, frum present sewer north,west of Cottaita ateet to Fronkford avenuePratt street between present termlnuinorthwest of Oakland atrtet und the present

sewer at Loretta afreet.
Venanuo street between the present sewereast of A.len strec and Edaemont streetwisahlckon lowlevcl Interceptlne se'w.rthroueh Park from the presentseur. southeast of Green lane northwardlytoward Goreas lane
Sihi-lul- C Minifo Creek Pumplne Station.Storoz tank, for furl oil.Inquire ut Room 41M city Hall

FRANhf H C.VVEN.

Proposals
1. 1

riiorn-- . i,s rim mi..'Inn h, hoolhonsat &,.?Pen o fr. i.sils for :he bulldlnu "of n ,.i
brl,;k,"llt1.M, to th. Ht?h

by ttie roa?j ir!ir.nlon 3f Unrvmonton .V J inMi 8 n'oVt
1 ' ",i'''""-a,n- r time on Monrtar. A,i.pnt M at the Hlirli School Hulldbic"h'n '";' " 'J h' rubllrlv orenM ami reil'a, the iffir- - if the Hoard of Elucatlonrun. ., nil oav be obtainedfrom l arohliict. Harry A Hillet Hn) 11.1c T.enton V J J'yyjinst .rimnanel t.v a dcnoslt of lfT

n I .... t t , bn rfturnej tj the iMdsr uponthe '"- - to o, ar-hi- tft ,,f and"' J:', :" r.".,.-'l- 1', r "." " "r, -- i, 'i, nm iiFn p KOp It! , rdCO Of thll'Hin-- t i "i, .( I'oirl of i:di, .urn
ertllK-- rheck I r two III t t nf th.

lid n 1 r.-- k o bo f,"fe't..1 to the ovV?,.
as II minted duinas-e- should successfulh'.Her .'use to complete a omuait for thi

I'h.) .vv ters eSre uepstate prop-j,i- ont' e cent .il cuntriot lie.itintr an ventllattn..iniblnc an I elect t lea v ct k
nr alt OH. s jl milled

Th bidder will le rooulred to
(. ve sailsfnctrry lond In an an unt eauil .
ii 25 ,wr Jem of hi ontm-- t

V II SKEIT
District Clerk.

Tat-- I Tub ;( 1P;1 linn muni in, N J,
Miio.ooo ii.w KiiroRti ToivNsiur smrun

li'ds will le received until 12 o'clock noon.Eastern standard Ome. Aurnst 8, 1021, by
the i'nmm aslnm-r- of Haverford Township
for jsnn oon seer bonds The bonds willbear inteteit Ht the rate of 5l T, per annum
P.wahe will be dated Auruat
1 1H21 ard will mature August 1 IBM
both pi and Int, rest hem rayabla atf nmmrrr l Trust i i. Philadelphia Pa,
The h',n,ls vi be In oupun foi tn, register
ab e ., tn principal only Free or I'enntrl.vanit h'a. in The lionds mar Im re.dermal at the option of the Township as auhn,.it in part. In multiples of 150.0001iiii t. lot on I" l.ruar' I of any year'
iimntint: Keiiuury I lO.'.l at par anA
Hirrud iniHrst, upon thirty days' published

ih. r ht is reserve i., relect any and all0 OS

Tt.e homli nil le .uhiect to the approval
"'."' ''" C' M"""r Tonsend. Elliottsnd lms in whose opinion will b furnished
in tli p i'i hisi r

Illds shnld be sdilressed to tha under,
i nC nnd mnrktil Hid for Haver.Tnnri.h p Sru.r llnnd.

For fui ' her Inf.ii mati.in also apply to liunders inr.l 7r
II KEITSC'IIMAN. J.

I ommlssloners of Haverford Townshln IV.I
mlnlstiatlnn llulldinr iaktnont. Uetei
Part-- , Uran. h I'hllad Ichia

)ft"

i

X

. m u.r.w in(iiii.i.t roil IIAtLor.'VJt.oxe, w '1 be r.telvel at Ho, I6i (luv SIit, .ii rhi',i.i,.hi p. , . i...'
At.iu.t l! lOJi; a. 12 rock noon" awnfcl tAin. said orinosu win Un r,r,.,n..i iv'ud
..arts .wi'lvl to the wes respinslbl. bid 8r
on isut'i t tj appioprlalt, ns of Cuunellli irrtDids '""ni .there than tlve enBiVa''"
actual businss In the bramhe mentlonil 'JX
herein will lot be consideied nor ent-S- . i'b'
mined ' ' 'IIPrnted echedu'es on which bids n'ust '
na4s vvlll be furnished upon application a.
tliis if rti i j

vvnon in- - imoiini ,ono 00 no bti '
111 be rcielved un'eis ir'nmninU w Ji'i 'ttiinet fr..ni th (.uy Hji-t- or sfallnj thi

ear
a bond hai linen nied In Vg
!,:" v,k',".;,,,n.d,pfcn' "ineil;..?

Thi llfiirl icitn.a th. a.,... . 'f
::'',:' ":,",Lb'di-'".V'i"p.-

,t-- ' w.., ,wi ma interests or tr . .

"AI1RT ICI!BN7.KJ,r""
UI"ieifV V, IAnK

trVtrt.l
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