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STOCK TRADING

AT A .STANIKI1I I

..Yf:.. .. .

week's Operations Disclosed a
Conspicuous Lack of Con-

certed Buying Power

New YorU. Jtily 10. It hits beenynr slnco Wall Street experienced surh
. a pronounced cne of stagnation n

prevailed In today' closing stock mar-
ket. During the greater pnrl of the
M8lon trading was almost at n stand-Stil- l.

The low ebb of speculative Interest
vras Illustrated In the sales of tho
first hour, usually the busiest period of
the day. whleh barely totaled 04,000
shares. Price variations were confined
to the smallest fractional limits, Includ-
ing even upeoulatlvc specialties which
commanded foremost nttentlon In the
preceding sessions, tn brief the two
hours' business was without feature of
any kind.

Tho week's operations definitely
brought out two Indisputable conditions.
Hrst, that the market conspicuously
lacked concerted buying power, nrd sec-
ondly, speculative ndjustmcuts in many
groups of the Industrial division were
not yet completed. Offsetting this, from
a long dlstnnee point of view, was the
undeniable testimony that constructive
factors were In the milking, which in-

evitably will exert powerful influence
In shaping the morket trcairt For the
moment, the market has ined Into n
traders' gamble. Little, if any,

is to be attached to the day-to-da- y

errntie variations. By reavin
of the narrow limitations of the existing
trading area, the list Is always likely
to become either quickly orcrsold or
overbought.

Recent Washington developments
would have been sufficient to hnve In-
jected n lot of enthusiasm If condi
tlons were half-wa- y normal, but t

remains that the market docs not
respond This, naturally, has raised
the very interesting question as to what
is needed to liberate the flnanclnt and
speculative community from the gloom
and pessimism with which all hands
appenr to be saturated. Tho answer
undoubtedly would be found in the
reliable proof of a change for the bet-
ter in the Industrial conditions which,
t the moment, are anything but en-

couraging. Karnlng statements and
other Information coming to hand nerve-t-

emphnslre the wide ramifications of
the business depression, and this Is
made more disturbing because of the
lack of evidence to show any positive
betterment In sight.

Coupled with the unsettling shrink-
age of earning power is the disclosure
of the unpleatnut financial position of
many of thece concerns, suggesting diff-
iculty in meeting fixed charges and tax
requirements. Hnrrowlng of money by
a corporation is all right at times, but
when business N poor, us It Is atpresent it menus an increased burden
with nothing in sight in the way of
profits to offset It.

In truth, many of the concerns, so
flush in cash a few years ago when huge
war profits were piling up, now find It
quite Inconvenient to make both ends
meet. Not n few of them were among
those companies that were quite liberal
in given stock dividends and stock allot-
ments. ".Money poor," however, seems
to be quite a general disease throughout
the length and breadth of the land, If
not approaching close to an epidemic.

The responsibility for this lamentable
condition is not difficult to determine.
On the contrary, it is easily traceable
to the stoggcring taxntlon. Therefore,
In the opinion of u number of competent
observcres, little real change can be
expected In the general situation until a
revision of taxation becomes an ac-
complished fact Some months ago n
well-kno- authority stated the first
real signs of a turn would come from
Washington. The truthfullness of this
assertion is becoming more strongly
apparent each day. Washington, with-ou- t

a question of doubt, holds the key of
the situation. Then It may be sold iu
me parmnce oi ine street, "keep your
eye on Washington."

SHADING PRICES
IN LOCAL MARKET

Proverbial Midsummer Dull-

ness Cuts Dealings Down
to a Minimum

Similar (.tngnation prevniled in the
local market as was experienced In
New York. Hut here prices showed a
distinct drooping tendency, which, how-
ever, resulted entirely from sheer in-
ertia, rather than indicating increased
gelling pressure. The mnrket, never-
theless, was conspicuously thin for all
the more prominent local stocks. e

Storage Hntterv showed a loss of
1 point; I'ennsjlvaniii Railroud yielded
wj .iyt ami u. ii. l. nipnetl to 3Ffc
union xraction was on . Philiirlol
phln Electric preferred was nn excep
tion anil was notamy nrm at M,The dealiugs were extremely small and
with tho exception of Pennsylvania
Railroad and Philadelphia Electric
were less than 100 shares in any of the
various stocks.

Midsummer dullness appears to have
fallen over the local market. Inactivity
nnd colorless markets are usually ex-
perienced during the dog days of mid-
summer, but just at this particular sea-
son there aro to be found a nnmhor nt...
iiuer coninouimg influences which help Tablela.A...ir .!. ..'iu iniruoii me (iisincunntlnii
to take on market commitments. No
better exemplification of the unrespon-
siveness of the market could bo given
than tho surprisingly cool reception
given the passage of the gas bill in Citv
Council. In ordinary times such un
event would be a signal for a violent
outburst of speculative enthusiasm. The
bam of restraint, however, which have

unui tney are similar disappointments
will be the order of the day. Tho re-
lief granted ( I. Co. in itsoperation of the city gas plant, while
not up to expectations nnd In a measure
a Sort of a makeshift nrnnnaltlnn ,- .-
trthclcss, is not importance

dividends Receiver

npPolntod

dividend the second Im-
provement In earnings in the two

hope of tho continuance
of the rate Ilesldes, the com-
pany will have the benefit the
reduction was effective on July
1. Offsetting is un-
checked off iu freight traffic.
which, however, to be expected in
view of tho operations of the
big industrial plants. By reason of tho
Wider diversity of Industrial interests
traversed by the Pennsylvania systems,
tho con be Accepted ns
barometers.

bar
BAR SILVER

atll er was unchanged
Tork tooay at unua tint ounce:

OOHe, unchanged. .In London thewas unchand at 87Kd.

NEW YORK STOCK EXCHANGE TRANSACTIONS
dit.Isle In Hlith

AJur. Rubber 30
"00 Alaska Gold Mines,... 14

"0 Alaska Juneau d M,. 1W
M0 S1J4
JO0 ..Am Bosch Magneto... 314
100 Am Ice MM
2J0 Am Intemat Corp.... H(4

Am Can "
JOO is Am Car A Kdy

Am Car ft Fdy pf 10b
M ..Am Drug Syn
00 Am Locomotive SO

100 Am TUdlator 08H
"0 Am Safety nnxor

00 ..Am Ship ft Com
00 Am Smelt Sco A 07H

400 Am Sugar Uef
3200 Am 40 44

20 Am Tel A Tel 103 yi
300 1! Am Tobacco 130
900 Am Woolen Ta
000 Anaconda Cooper .... 87 li110" Atl CJulf SWISS,. 38
iou am auir a vri s pf
400 Atch Top ft Santa My
100 Atch Top A S P pf 7814

3M Locomotive.. W00 Baltimore A Ohio 3714
100 Baltimore A Ohio pf.. 0(4
"00 Bethlehem Steel B.... H
300 Brlttyn Union Gas. 03V4
100 California Packing 8714
400 California Petroleum 34
N00 Chandler Motors .... 49 W
300 Central Leather !!814
300 Chicago Mil A St P pf 38H

1300 Chi n A Pae 31
100 Chi ft Poo pf. 73!4

3000 Chile Copper 1014
400 Colum Oas A Elec.... 81 H

1000 Col Ornphophono ....
400 Consolidated DIs Ins.. Hi
3ft0 Consolidated Textiles. 1414
400 Continental Candv
100 Com Products Bef.... CR

200 2.80 Cosden A Co 37J4
000 Crucible Steel 83
309 Cuban Am Sugar.... 13J4
300 Cuban C'ano Sugar. N'4
.800 Cuban Cano Sugnr pf. 23
100 Denver A Rio Grande
too Den & Illo Gr pf 1?4
300 Endlcott-Johnso- n .... 00
300 Krlo 13

4000 Famous Players L. 474
200 Flsk Rubber II Vi

3100 Genenrl Asphalt 4B'Ji
1230 General Electrlo 120ft

000 General Motors 10U
200 Gen Motors deb 74
100 Groat Northern pf.... Oft

200 Ot Nor ctfa
10J Hupp Motor Car lift

2H0O 00 Indlahoma Bet 2ft
100 Inter Agrlo Corp pf. 37ft
000 Int Harvester new. 8H
100 International Nlclcul.. 13 W
300 International Paper 80ft
300 Invincible Oil Corp... 10ft

1700 Island Oil 2J4
100 Kansas City Southern 28 H
800 Tire. 36ft
100 Kelsey Wheel SDK
100 Kennccott Coooer
200 Lackawanna Steel ... 37ft
200 Loft Candy oft

'. 700 Locwo Co 10ft
080 Marland Oil 14 ft
200 Max Mot 1st pf ct eta

Total xalcs. 111.300 shares, compared

Philadelphia Stocks

lllch
25 Elcc Btor.102

100 Oen Asph 4
32 Leh Nov. 03 A
1. Leh Val.. 50
50 Pa Cent'l

Light pf 42
330 I'n It R.. 34

10 Pa Salt.. 07
0O Phila Elec 21

242 lo pref.. 209
10 Un Trac. 31
75 I'GI... 34

S Steel 71

41)

03
noi

34
07

Vft

34t)J

Net
Clowe

1!) lVa

fiOVj

21V4
26i
31

Total tilc. PB9 barm, compared with
10T8 shares yenterday. Thun far this wek.

'Net chnn made by comtiarleon laet
ali on Now York Stock Exchange

BONDS

1000 Liberty 4th 4s 1038. .loU 87.24
100 Liberty 4th 4s 1038. 80.08

1500 Victory 454s 1023 lib. 34
100 Victory 44is 1023 OS. 18

1000 Victory 4 1023 OS. 28
lOOOGenernl Asphalt 8s

17000 Pennsylvania 0is lots
1000 Spanish-America- n 0s 09
Total. 122.700, compared with 111 030

yesterday. Thun far thU week. 1207. l!SO.

FOREIGN EXCHANGE
New York, Julv 10. Sterling and

the Continental exchanges again opened
heavy today, the market being featured
by nn almost entire absence demand
for bills. The Scandinavians were
also to dullness.

The quotations follow
Sterling cables 3.02i, demand 3 02;

franc cables 7.80, check" 7.70: Belgian
rabies 7.52. checks 7.01 Swiss cables
10.54, checks 10.51 Hie cables 4 53
checks 4.52Va: peseta cables 12 S7
(hecks 12..S5; Riilldfcr cables 31 SS.
clio-lt- 3183; Stockholm cables 21 10.
checks 21.05; Cliristianiu cablis i:t.3s.
(heck- 13 33; ropenhngen able-- ' 15
cliccks 15.00; marks 33'a. Argen-

tine 20.00
The of premium in Montreal to-

day on New ork funds was 14 per
cent. The rute of discount In New Vork
on Canadian funds wus 12' per cent.

Central European exchanges were
Greek, 5.50; Rumanian, 1.42 Hul-pnria- u,

.00; Austrian. .14 Polish,
05 32; Jugo-
slavian, .05.

YESTERDAY'S KINAJ. QrOTATlONS
HtTlInK Kruno-- Lire Oulldora

Demand 'I2H Tn .'.2 81.28
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CI.OSINO QUOTATIONS
Sterling Francs Gulldere

3 82 7 80 4 31 01 72
. ... 3 I52 7 St 4 5J 81.7s

DIVIDENDS DECLARED
Motor Products Corporation, quarterly

II 2r, un : "A paMiblo Auwiet 1 to
stockholders of record July 20

Colonial Trust Co ijuartorly 2 per cent
and extra 'n pr rent, payable Aucust 1

to mock of ncord July 23. l

Otto Eisenlohr it Ilioe . Ire . nuartirly W
r. r "n preferred piyablo Oatobor 1 to
Block of record September 20

1'hllRdeipnia to . nemi-annu- Jl 23 on
Decn erected to urrest just such out- -

' preferred. paaul September 1 to stock
breaks have not yet been let down "cord AuBU,t ,0

the

without

02V

Lire

Cities Service (o. monthly of IV pr
iu common payable In scrip, and one-ha-

of 1 per cent on both clanMHii of pre-
ferred, also paMiblo in Bcrlp. The dividend
on the bankers' shares has been declared
tn ratabln proportion to the dividend dis-
bursement on the common. The dividends
are pjvvblo on August 1 to stockholders ot
record July 13

because it assures tho maintenance of for National Conduitat the current rate, whirl,
should, at least, be some comfort to tho x' '.ork- - ,Ju.ly .,0 "7u?Se.J?.,in ' Kno.

United Stalea District CourtInnamnnl. lIf relief hud J,ay Clarence D Oalm.m nc-l- nr

not been given there WUS a strong nroh- - I In wjulty tor the National Conihilt and Cable
abilitT that thn roinimnv Co Inc with aHOI III have b011d of ISO.OOO Tho romplulnunt In thefound It necessary to suspend dividends uit i John k Post, holder of tso shares ofentirely, tho stock of the company and alm oun.-- r of

1102. 300 worlh of 6 per len-e- soldConsiderable Interest cpninru in lUit.rH. at a. i3.ooo.00o seres usued iv th

!fi,&"!,,;e.,',X,.th! lv""yiva - jSRK"tUV-"-"TA- e '$."cmp?:
"". '" uiitviim m kci upon inn December 31 last were n,um vui,

for quarter.
last

months lends
reduced

of wage
which

this, however, the
fulling

is
reduced

comings trade

Domestlo
periw

in
17).

Hlimntrn

s
Ke.

Baldwin

P.

Ore 2Y

Hft

lOtU

21V,'

chre.

14,057.

07'

inclined

05

rate

34

and

this

but haedepreciated 1300,000 since that time. It
furtner states mm i. uu.ih.bii ui wie

has fal.en off and Instead of the
2QO0 former employes there are now onlv 250
working, many of the departments having
closed dowl It also states that trie de-

fendant Is without funds to moet current
and Interests on Uh bonds and a

receiver Is necessary to protect creditors.
The defendant consents to the receivership.

U. S. Certificates and Treasury Notes
Int Maturing
Rate Date

0 Aug . 1921.
tMH Rept , 1921
t0 Hept. lO-- 'l

B4 Oot 1021
Bi Oct 1921
ll Dec 1U2I
Vi Feb 1922 .

'.-.1-
4 March 1922

tBW June 1922
tMi June. 1024

Federal
tAcceptable rarment

due on data o( rrraturlt VJ.

liOVt
102

42

20

Tl

with

of

the

Did
100
100
100U
100 1.82
liiOH
1O0A
ItiO
1II0U
100
100

102

42
34
07

M

08

cent

rent

Asked

32

1 nn 7 32
inn ,
H 10 A
1011',
100

UV7

3U4

Yield
4.70
4 03
4 A0
4 90
4 87
4 0.1
.1 1.1
3 1.1
r. jo
B.63

Kxempt from normal Income tax.
for ot Iniome tajt

Low
20

ft
1

si y4
34ft

3K
33
38 H

133
109

4ft
80

H
4
0
7ft

00ft
48H

103
no K

87
30
21ft
tRH
83
7Hft
72
37 ft
80 ft
48 ft
OS ft
87 ft
S3 ft
40 ft
38 ft
38 H
30ft
73 ft
10
84

K
Hft

14ft

OS ft
27ft
83
13 ft

H
21 Ti

ft
1ft
ft

12
4SH
lift
4H?4

"Oft
MH
74
CS
3' ft
1U4
2ft

37H
73
13 H
no
10ft

3
34 H
38 M
SDH
IB ft
37

9
10 H
14ft

1

July

Today' Net
Cloi Chile.

30 - ft
ft ..

l J4
31ft ..
34 ft
82
32 ft
3S- H-

173
19 -4-

ft-80

08- H-

--
7 --

07 ft

103 ft
130 H
07ft

-B-

lft-Wft

73 ft

0ft
4S
03 ft
87ft
34 --
49ft
38ft

73ft
10 -
sH- -
4ft
8ft

ft .

83
i:'ft
8ft

2'J 4--

ft4--

1J44- -

oo 4--

I2
1H

lift- -
12014. 0

74
r.8

27ft
lift

3ft-37- H-

H
80- M-

"i
"ft

"ft

"ft

47H4- -

3M4-1- 3

"m

10ft ..
3

24H
3- S-

0K4-2t- t
10ft -

0
10?s -
14ft ..

1 4--

'&

ft
Y

ft

ft
n

H

ft
H

h
ft

i

ft

ft
40

ft

H

ft
ft

..
37 H

ft
ft

uiscuuui

Sals la Hiuh

"IJ

100 .. Maxwell Class B 0
8000 Mexican Tetroleum ..104ft

100 2

l.oo 11

100
300

0
200
too

1200
1800

200

100
too
400
200

3400
103
300

1300
000
200
100

100
500
003
400
400
300
200

1G00
10000

100
300
200
100
400
100
100

2000
200

Philadelphia Markets

8d
lbs..

Financial Briefs

by

it

20

America the wee

Karnlng statements

Wmfm

Miami Copper
Middle States Corp...
Mldvale

.. Kansas ft Texas,, 3

.. Missouri Pacific 19
Missouri Paolfio 87

.. National Acmo 14 H
7 National Biscuit 114

National Con A Cable. 1H
S Now Tork 08ft
5 N Y C A St L lit pf.. 88

New N H A It.. 17ft
7 Norfolk A Western. 93 ft
S North Atnerloan 89ft
1 Northern Paclfla 71 H.. OVIa Prod A Ret J.. Otis
8 Pacific Gas ft Eloo. ... 83

FncinaOll 346
Pan-Am- er Petrol .... 40ft

a Pan-Am- er B 42ft
2 Pennsylvania R R...... Penn Seaboard Steel.. 7ft

Peoples Gas Chicago. So
3 Philadelphia Co 29

Plcrce-Arro- w Motor 18ft.. Plerci Oil 7ft
8 Pitta Coal 33

.. ft W Va... 20
8 Pullman 05ft.. Punta Alecro Sugar.. 27H
4 Pure Oil 23 K

Con Copper 12ft
4 Reading 07ft

Rcpub Iron ft Steel... 48ft
Republic Motortruok 12 ft

.30 Royal Cutoh N Y 83
St I.outn San Fran... 33
St Louis Southwost pf 32
Saxon Motor
Seaboard Air Lino.... 5ft
Sears-Roebuc- k 64 ft

.74 Sholl Transport 38 ft
Sinclair Oil 30ft

0 Southern Paclflo ... 78 ft
South Porto Rico Sug. 40
Southern Rail 10 ft

4 Stand Oil of Calif.... 73
8 Standard Oil of N J.
7 Stand Oil of N J pf.. 100ft

Carb 30ft
7 Studebaker 79ft

Superior Oil Corp 8
Tcnn Cop & Chcm. ... 7H

8 Texas Co 33H
Texao ft Pao c O... 18ft
Tobacco Products .... 84ft
Trans Con Oil 7ft
Union Oil 18ft

10 Union Pactno 117ft
4 Union Paclflo pf 03

United Alloy Steel.... 25
s United Drug 3ft
..US Ind Alcohol 19
..US Realty A Imp... 47
..US Rubber 40ft
BUS Steel 72ft
7 US Steel pf m... 109ft

Copper 47
Vanadium Corp 38
Wabash pf A 20

7 Western Union Tel... 8ft
4 Westlnghouso E ft M. 42 ft
7 Westlnghouse A Brake 88

White oil Corp 7)4
Wlllys-Ovorlan- d Oft

with Ml 300 shiren yeKtcrdar. Thus far thiiwoek. 2,070,800 aharti.

WHEAT Receipts 74.771 bush. Market
was steady at the late decline. Cur
lots In export elevator No. 2 red winter.
M 391M 44. No 3 red winter, garlicky.
J1.28W1 S3 Other grades quoted at the
following schedule of discounts- - Mlxod wheat,
lie under red winter No. 8 wheat. 3c under
No. 2: No. 4 7e under No. 2; No. 0
wheat lie under No. 2. Sample according
to quality

COIIN Receipts none Trade slow and
prices declined 2c. Car lotn. In export el-
evatorNo 2, 73070c.' No. 735P740. Car
lots for ocai traJB No. 2 jellow. 6O0SIO.

OATS Hncelpts. 3391 bush. Quiet but
firm C.ir lots, as to location No. 2 white,
401,5130c. No white. 48040c
KLOl'K Receipts, 1.3U1.7U4 lbs. In narks.
Quiet but steady The quotations:
winter, straight. Western SOOOtf'lS: do,
do. nearby 1(1.306 7. hard wlntor. straight,
IS 23'SIS.50; do. short patent, I8.U0OU;
sprlnir. first, clear. 17. 3007.73. do. patent,
I0 75W10 do. short patent, 23(310.30,
fancy and city mills patent family
brands. I1U.73&I11 Ilyo flour. IS.B0tP8.73,

PROVISION'S eteadtly hold. Quotations.
Ileef. In sets smoked one Mc.
beef knuckles and tenders, smoked and

B2c. rork. family. 43c. hams. S P.
cured, loose, 27CJIIC. skinned, loose. 20W
31c. do do. smoked. 31&83C: hams, boiled.
boneless. 4Sc, picnic shoulders. P. cured,
loose, 134 c, do. smoked. lOVic; bellies. In
pickle luote. lUc; break fa it bacon, 22c, lard.
12c.

Iil'TTKR quiet and unchanged. Quota-
tions croamery. g

.joods 4mt43c. extra. 40i e: etra flrsta.jiiji'. nrsts, aswatc. seconds, sivvsir,
nveet creamery, choice to fancy. 42Mi W

fair to good. 33'4(3tmci fancy
prints Jobbing at RlQ33c. fulr to choice,
43(fB0c.

i:GOS were steadily held Tho quo-
tations Nearby extras. tlrsU. 3.1c: &o,
flrts, 34c. Western extra. IlretH. 34W3.'.c.
llrstH. S3c seconds 27l$80c. Inferior lots

fancy selected eggs Jobbing at 4(1
47. fair to good at 409430.

CHEKSi: Firm. Quotations; New York,
whole milk, first", fancy, fresh, 194 2nc,
do common to fair, fresh, 18019c. Long-horn-

frejh. 203 21c single Daisies
fresh, 194 12 20c Jobbing sules ot fancy
goods 22 23c.

LIVE POULTRY The quotations were:
fc'owls, fancy fat. 31 (333a; medium. 260
30c spring chlckvns, biullerv. not Leghorns,
good quality weighing 2M2W In apiece
4042c. weighing 11H lbs. M it
il.'n spring chlrkons LeKhornn, 2.1ft 31
roosters KlWlKc ducks, as to oualltj. lHW
10c, rlgeoni iwr pair old. 13u30c. young,
.15 tt 10c

DHESSBD POULTRY Quotations Fop-Is-.

fresh-klllo- In boxes Weighing
wt upHce, :17c. weighing

Mrtc weighing 3 31U.13c
fresh killed In bhts . weighing
42C3 lbs apiece. 30c:
3.1c. weighli 34 lbs L'sd'j'l'uc. welching

Iba and under 230270: broiling chicken.
Wtstern. I0tf42c do. nearby. IdiHHc oid
roosters Western. 21c: do. do.
Southern 18320c; ducklings Long Islund.
2S(. do nuurbv !

The average price of the twenty active
stocks deollnad .60 per cent yes-

terday 07.2.1 whlla the twenty railroads
declined 04 per cent 70.32.

After having been
months, duo to a strike,
been resumed Tonopoii

Co
Ne.
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Pedtirfil Ilerervo
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Washington dispatches the
Hoard looks with

on the proposals of Reeervu to
luHnr in..; raicD

.....

F..W

two

Officials of the American Railway Ex.press Co figure that the decision the
t'nlted Railway Labor litoffectlvu their wago cut until
1 will cost tho company about 10SU.00U

A London cable says fSB2.700 In

20ft

10 in
13

wu

York

10ft

31ft

Ray

133

ft

Utah

wheat,

8.

110.
spring

S.

4IVsc.

lower,

apiece.

lieimont
at

approval
varlr.ua Hanks

of
fitatea Doard In

making August

exported
gold was
'k ended

IMward J Dooner has been elected sec-retary and rrarrelB C Mcllhenny Jr an
aaslstnnf treasurer of the lienerklal Savings
1'und Society

National Conduit was In supply kh theresult of the receivership announcement thismorning and lost Si to 1V4. Penn d

Steel wsui also undor pressure falling
to 7

for thirty electrlo
light and power companies which have come... I.n4 ...v .hs mnnth rt lnu aV.n... ., .... t.nif, .... ...w ... .liuw IHHI
of these companies twenty reported Increases
In both grofs nnd net earnings two reported
decreasea In gross) and Increases In net,
three reported Increased In gross and de-
creases in net and five reported di creases
in uoi n gross anu net earnings.

The steel industrials were In cm supply
and made moderato gains, moung up near
the end of tho hour when some of the
r om traders, who were, on the short ehfe,
pursued their usual custom of closing their
uccounta for tho week

The Ooternlng Committee f the New ynrk
Stat 1c Exchange has adopted a resolutionauthorizing tho Committee on Quotations
und Commissions to suspend collection of
tho I1B wlro charge to The
commlnee on securities of the exchange has
ruled that the preferred atock of tho Durham
1I slory Mill be not auotcd on
July 20 and until further notice. All de-
liveries after July 20, must be accornpunled
by due bill for the dividend due August 1.

Chlcaoo Union Station Financing
Washington. July, 10. The Chicago Union

8tatlon Co. wa authorized today by the In-
terstate Commerce Commission to Issue
$0,000 000 first mortgage bonds, for con-
structing a union passenger station In Chi-ug- o

Authority was granted the Chicago,
Hurllngton and Qulncy Railroad Co . the
Chtojgo. Milwaukee and St. Paul tho Pitts-
burgh. Cincinnati. Chicago and Ht. I.ouls
and the Pennsylvania
liability
uunus.
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Commodity Markets

COTTON MARKET
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Now l'orlt, July Cotton prices
started to 0 pnlntB higher on buying
by Wall street Interests nnd shorts,
based on bullish week-en- d statistics
and an improved textile situation. Wire
nnd spot houses Bold bettor weather
nows from the belt. This caused values

euse a littlo after the opening.
After selling down to a net decline

of 2 to 4 points, the market developed
n llrmor tone on trade and Now Or-
leans buying and early In the second
hour showed net gains of 10 15
points. Offerings of October nt 13
cents, which have been a check to ad-
vances recently, were not gtently in evi-
dence this morning.

Previous
Close Open

July. 12.2S
Oct... 00 12.9.1
Dec... 18.22
Jan. 18.3.1 18.39
Mnr. 18.38

Spot 12.S5.

103

114

m
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7ft

47H
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12.39

27
13.411
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13f- t-

H

ft

on

to

to

Low Close
12.82 12.84
12.S8 18.08007

18.434ll
18. 400.10

18.67 18.7407T

GRAIN MARKET
Chicago. July 1(1. Win nt started

cent higher to Vu cent lower for July
cent lower to Mi cent higher for

September and Vi to Vj cent lower for
December. Northwest houses sold nt
the bfart, while there was buying by
an Eastern shipping firm. Trudo was
light and uncertain. Receipts in-
spected jesterduy were 431) cars; last
year 13 cars. The cash market was
relatively steady, with a fair demund
for shipment nnd export.

Tho seuboard reported GOO.OOO bush-
els worked in West justerday, and

was thought thut all of this business
was done hero, although local exporters
refused to disclose the amount of busi-
ness they hud put through.

f.ntest reports show generally clear
weather over the grain belt, with mod-
erate temperatures in Northwest.
Country offerings to urrlvo reported
less liberal, although still of good pro-
portions. Flour demand more nctlve.
Minneapolis prices are $2 u barrelhigher than ten dnys ugo.

Corn started with September steady
Vi cent higher and December un-

changed to 14 cent up. Trade was
mixed with commission houses on both
sides.

Oata started unchanged for Septem-
ber nnd December. Commission houses
had small buying orders, while locals
nuiu
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July 10 CATTLi: Receipt..
wwnriii wun week ago: Ileefsteers, .oc miner, ear ngs, 83o to flOnhigher; beat fat she stock, steady to ohigher, other grades steady to unevenlylower, canners niostly 2flc higher, bulls Boehigher, voal calves, 60c to 7Se un stockarsteers. ateoJy to 23o hlcher. feeders dullHOGS Receipts. BOOO head. Act 15cto 25c higher than yesterdays average-fairl-

good clearance. Top, no B0; hulk betl
ter grades. 110 to 110 BOi bulk packing sowsI8.2S09 23; pigs. 100 to 2Sc higher '

SHKEP Receipts 4000 head Virtually
all to packers direct Compared with awoek ago: Put Inrrrhs. 70c to Jl lower cullnatives alout slendy sheep strong to "Inhigher; feeder lambs 25o higher.

Pa Juiy 10 HOOS Re.relpte. 1600 head Market higher Heavies10O10.23; heavy yorkcrx, light yorkcr.
and pigs. 111 lotrll 8B

8HUEI AND LAMBS Receipts, 00
head. Market steady Top sheep. ,u'u"'Top lambs, 111.

CALVEH Receipts. B0 head. Marketsteady. Top, $11.

Kost IIutTolo. July 10 - CATTI..B - Re.celpts 78 head. .Strong Calves, receipts.
20O head, Tlfty conts lower $BW12

IIOOB Receipt 1000 head. Twenty-fiv- e

cents higher. Heavy. 110 BO 10.73. mixedyorkera. light orkers and plga, m, roughs.
$840828; stags. 14 S0(l

BUTTER, EQQS AND CHEE8E
l,r !?.'.'' JiJY 10 HUTTEll steady ne.

celpts, 0849 tubs Creamery higher than-extra- s

43S42V4C, ereanrery ejttras 92 ecore.(Iift41)4c! creamery nrsts, 88 to 01 soore
.18(740 c; packing stock, current mako. No
2. 27e.

KOaS weak Ilecelpts. 17 468 cases.Fresh gathered extra firsts, 8B87oi do!
firsts 81 84c, Htau. Pennsylvania ami
nearby Western hennery whites, rirsU to
extras 43f32c, do, browns, extras, 41043c; do, gathered browns and mixed colors,
firsts to extras 02W3Uo, refrigerator firsts.ftflfftflAn

average, lOViOlOXc.

STEEL TRADE UGS

IN SAME OLD RUT

Latest Roductions Fail to
Change Situation to Any

Appreciable Extent

Now Yorlt, July 30. The latest
in quotations for steel products

bare not chnnired the situation In the
Industry to any appreciable extent, nnd
tho markets generally contlnuo about
bb they wens boforo tho beginning of
last week, so far an new business la
concerned

About tho only development follow-
ing tho last prlco cut was an increase
in specifications against old contracts.
but thia continued for but a few davn
whon conditions drifted back to the
old rut. Thero was no spurt of new
buying as many had Anticipated, nnd It
Is admitted that tho situation Is not nt
ail encouraging.

Consumers of steel continue to argue
that prices nre still too much above
the pro-w- ar level, but they fall to take
Into consideration that coots aro ma-
terially higher, Including labor, railroad
freight rates and what might bo termed
tho "raw materials" required by tho
steel plants.

In connection with labor, it is known
that some ot tho leading Independent
steel men aro not as yet satisfied that
rates nave come down snfflcltnt to meet
tho existing situation. An official of
one of tho lending IndoDendonts told the
writer this week that common labor
beforo noxt spring should be down to
nineteen cento an nour.

However, not all aro agreed that such
a radical further reduction will be
possible unless conditions get much
worse than they aro at present. It is
known that the Steel Corporation's
management Is not anxious to mako any
nddltloual wago reductions unless such
action becomes absolutely lmpcrntlva
because of tho situation being decidedly
unfavorable,

Kven tho now prices which were an-
nounced only about ten days ago aro
not holding. It is learned that on
small inquiries which came into the
market during the last week more than
one of the Independents offered prices
below those which wcro announced pub-
licly.

rig Iron Prices to Hold
Tho pig Iron reports rocclvod here

during tho last week wero highly con-
flicting. In Birmingham prices havo
been rcducod to the $20 base, or $1
a ton under tho quoted level a week
ago. Advices from tho South state that
makers expect prices to hold at the
present IcvcIb, because it would be un-
profitable to sell at a lower figure

In the local district there has been
somo improvement in inquiries, espe-
cially for tho late third quarter and
tho final three months of the year, but
the price Situation is still easy, and
the point is made that considerably
lower quotations would bo possible If
attractive Inquiries came Into tho mnr-
ket for prompt delivery.

Buying of girder rails has Increased
materially recently. The Lorain Steel
Co. has received an order for 4000 tons
from the Chicago Street Railways, and
a contract for approximately fiOOO tons
has been taken by the Iicthlchem Steel
Co. from a street car line in Toronto.
In addition, a number of smaller or-
ders were given the makers during the
last week.

Leading makers of girder rails point
out that this is the season of the year
when the street railways make their
Improvements, etc., and that activity
can be expected in this connection Is
seen from the fact that thero has been
iultc a demand for track material dur-
ing the lust ten days or two weeks.

Structural Steel Demand Better
A better demand also is reported for

htructurnl steel material nnd, while
there has been no large Individual order
placed with the makers, tho aggregate
of the binaller contracts Is encouraging
in view of the recent lack of buying.
Quito a tonnage is involved in con-
tracts which are expected to bo placed
in the next six mouths in connection
with new building activities.

Quite u few contracts for mcichnnt
bars were placed following the reduc-
tion to 1.00 cents per pound, but uftcr
a spurt of a day or two tho demand fell
off again. Tin plato makers, not d,

aro said to be Inquiring for
merchant bars, but some are inclined to
wnlt for concessions.

Operations of boiuo of tho wire mills
liovo been iucrenscd recently, due to
releaser! on old contracts which had
been held up. These releases followed
tho last reduction in prices. There nlso
have been some specifications against
old contracts which were long overdue,
nnd the situation in wiru is slightly
better than heretofore.

An increased business is reported In
scrap, but most of the trudiug has been
between dealers who aro buying one
grade and belling another. There has
been no outside buying thus fur, and
the lower operations of steel mills, cou-
pled with the fact that consumers still
have supplies of old materials on hand,
does not indicate any possibility of an
early Increased demand from outsiders.

The market for ferro-alloy- s is dull.
Ferro-mangane- is quiet and easy, but
there has been no demand to nctually
test prices. Ferro-silieo- n has sold nt

70, but lower prices are predicted.

NEWY0RKBANK STATEMENT

Excess Reserve Reduced $20,775,-65- 0

Heavy Loan Contraction
The reserve of the New York Cleorlng

House institutions in excess of legal
woh reduced .?20,77ri,0.r)0
leaving u surplus of $13,-,8.,,01- 0.

Loans and discounts showed
contraction of $.15,807,000. On theother hand, demand Hnnnstia ir.n0,i
SSr.,020,000, while the reserve credit at
ciwnoV'nni ucsorTP ,,nnk decreased
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3..
5..
B..
I)..
0..
3..

98
98
118

99
98
98

U K of O llrlt
A I'd

0 8ft
1 . . . . h
1 SO

5 69
llrlt

A I'd
8 80
1..

1..
7..
1..
3..
5..
1..
8..
1..
1..

llrarll

1..
2..
1..
I!!
t..
i..
.1..
3 .

i..

084

1920

1037

80
BO'.
80
80
80
80
hil'4
fiO'i
80
80
hfl

U ft hs

i.

9
98
98
98 .
US
97
97
97
97
97
97
07
97
97
07

U S Mexico Is
1 84

U U Mexico Bs
46

V S nubb'r 6s
1 77
1 774
1 .... 77

t; It &
Mln'E 6i

2 92
U S Hrnlt H &

Mill' if 0s
1 02

U'd H Hteel 6a
1 95
1 01 4
2 04 H
1 0i

Utah 1 & I. 6s
1 77
1 78

Va-- Otx 7s
1 80 U

Wee'n Kleo 6s
1 70

Wesfn Md 4a
1 .... 62
2 02 4
1 521.

West Hhore la
1 7

W & IS Mfa 7a
1....
1.... 100H
5.... 100
3.... 100

8..,. 100 i
Whl & I. i: 4,

. 58
Wilson Co 1st

13.038,000. compared with J7.861,.yesterday,

TITIi

UKotO

inus iar inn week, JS8,.

Ji'lfWlMKr "W TT,TOT TTTnIH' !,vaw W"l"l'tSS)Wi V '"'TrTWP

OUTSIDE INTEREST SSlAMING 11 P.! IRR EBftSOTOT
Potroloum Stocks Without Im

portant Change Mlno Sharoa

Conorally Firm

New Yurie, July 10. General com
ment won mode on the Now York curb
oxclmngo today nbout tho pronounced
nbnenco ot outside Interest, which wan
reflected to n groat extent In scant
offerings around prevailing price. Some
of the trndorn wore buyers of stocks
on a Bmnll scnlo and thero waff mod-
erate improvement irt tho market post
tlon of somo of tho Industrials, which
had shown a heavy tono during, the
preceding port of the week.

Sweets Oo. of America was exeep'
tlonnlly active, however, moving to
2 on n fair volume of business, tho
buying coming chiefly from interests
connected with the management. Car
Tilght showed a firm tono, at 1, and
thero was n moderate amount of trading
in Ooodycar Tiro at nnd 10. Chi-
cago and Kastern Illinois preferred sold
nt 20. Southern Coal and Iron wan
steady, a few sales being made at 1.Untied Retail Candy was traded In nt
0.Oil stocks wero without Important
chnnge. A few small lotsof Cities
Sorvlco common changed hands nt 100
nnd tho bankers' shares sold nt 11.
Guffcy Gillespie was steady, selling nt
10 to 10. Elk nasln. which was
in supply yesterday, was Improved In
its position, gaining i to STt. Slmms
l'ctroieum sold nt 0 and Skclly Oil
was traded in nt 8. Carlb Syndicate
changed hands at 4,Mining stock were generally Arm.

INDUSTRIALS
High

Car LUht lyscj in prii 2D
Lorn jrinanco . . . ,

Com Finance pref
Umpire Food . , . ,
Ooodyear Tiro ,.,
Locomohlla ..
Radio Com . .
Houthern O A I
Standard
Sweets Co
I! S Ulstr

1k- -uBLiiht a iieat.. ::::::
Un ted Profit Sharlnc. ,lf . ic
United Retail Candy...!:; 0 0

Anslo-Amc- r

..

. ,

..
.....

.(

8TANDARD
Oil 15

Slnnd Oil of 'ind"
INIlKrENDKNT

Allied OH
lloone Oil

SHostpn Syn
Wyoming;.,..,

flcrvtcii fnMl
Cities Service ''D''
cusninc retn
i.ik uasin l'etKnelneers' Infrnl
Fedoral Oil
Olenrock Olf
Guffoy aitleaple
Hudson Oil
i.vons

I

Mexlcn on a
Omar Oil ) jfu
Prodtioera A Refiners .... 8Sapulna Refining- - 8
Hmms Pet
Skclly Oil nC
Texon

Alaska Rr Columbia
Ills LedKe
Roston A Montana .
Candclarla M
Copper Canyon . . ,
Cresson Oold
Plvldo Ext
Ill Salvador
Eureka Croesus
Ooldfleld Florence .
uoia zone
llarmlll
Knox Dlylde

n . 70'A icNamara

I1(Ihm

Pac national ....
7QIL filter ....

,1 Am PAO:,r Steward Mln
Tnnnnnh nti'Mn

Stand'd Oil United Ehetern

Bwltu'd Con 8s .Amn 0a, 1022
10K4i '""l l

Anaconda . .
I Anaconda 7s. 1920

105 Armour
Third Avo ,Ilarnsdall

Fac

Pao

Car

1..

Hmlt

. .

It
100

4.... 100

.

up

10

Motor

Klines

sn'i

1

Ilelh Hleel 7a. 1II.1K
Steel 7s. 1023

Can Nat Ry 7a
Copper Kxport 8s, 1

Goodrich 7s . .

Orand Trunk 0 s .
Oulf Oil 7a
Nat Cloak hit
Southneft Hell 7s ..
SONY 7s. 1027 . .

S O N Y 0 a
Sun Oil 8s
Texas Co 7a

7
Vacuum 7s

Today's Liberty
Liberty .''h ...
Liberty 2d 4s. . .

Liberty Int 4b.
Liberty 2d 4Vh.
Liberty 3d 4V.s.
Libert 4th 4,h

Notes 38. .
Vie Xotm .

(1)

5
(0
(7
(8
(9

work.

extra required

ctfa.

Ileth

Drua:

Vie

MIN1NO

BONDS

d

43 42 43
68 68

10 10

1
1

15

4t)s

an

,

22
, 03

4

:1.H

10
21
85

45
20

34

1
20
14
20

12
12
10
15
51

4
84

. . 98

. . 9(1

. .

. . 98

. . 9(1

..

. . !44
. . 07

. . 89

. . 93
.. 0(1
.. 93
. .

.. 91
. . 99

.100

vai.

may

wn sum Ten
set

Low Last
1 I3. 20

65.,
20 28 20

10
80.. 80 80

IS
1

4 s ri
74 a.:- - 221.

OILS

Z4B I'lldo

OILS
04

83

ntt

I'n

68

32

87',

00

..100

..100

95

?7
42

11
15

3
B"
68

3
45
24
68
33

l
25
14
20
30
12
12
10
15
50

44
4

83

28

08
90
87
93
90
904
II4,
07

00
80
95

93
95

..101 101
79 70

..100

91
99

100

ur

H((t

(1

16

CO

04
oS

4

IP

88
10
21
85

3

S
00

45
21
58
83

1

1

20
14
20
30
12
12
10
16
60

44
4

84
2

28

08
90
87
93
9(1
90

07

80
93
9il
93
93

79
91
90

Range In Bonds
High Low Cln..

8(5.00 SO.-lr- t 8(1.40
80.00 Rfl.88 80.H0
87.24 87.24 87.24
87.04 80.1)8 r.0.f)S
01.14 111.10 111.12
87.18 87.12 87.1(1
08.34 118.32 0.:t2
08.34 DS.20 Oc--l

BANK CLEARINGS
Rank clearings today compared with sameday lost

1021 1020 19m
N Y 712.01111 .. "Chicago.. 82,900,000
Ilaltlmore 11.410,383 17,28)1,547

C. S. PATTON & CO.
3D ft CIIKSTNL'T STS.

BANKERS
J?eceorH fo

KAIMtlt HTKVirvcnv
Ilnnils and Htorka bouch't mid soldMembers l'hlla. Stock Ktchanee

Lawrence E. Brown & Co.

1.

CERTIFIED PUBLIC ACCOUNTANTS
1050 ItlUL KHTATK TRUST lll.noIneatlgate and niljust corporation niid

Tuxrire"turPns"C'0Unl anl1 ,,fepftro ""

H.L.SiviiTH&Co.
INVESTMENT SECURITIES

1009 Land Till. BIdr. Sproc. 6721-- 2

riNANCIAL
1'ronoaitla

HEALE1) l'K01OHALH
ofl,S,1oVlrrndfanrJu.Vd?n"c?nV

Tuesday, Auxust 2. 1921, the SniS
Uranlla
Cut cast stone,

(3) Indiana
urnnKn

limestone
Hr.T'n.-- "

alternat. i..
Ilrlck work.
T,;f.,0.rESS!IS5.n.li-n-

"i .nn1'i??na, c?vvZ akyllahtaframe, sash '
Paint (nc n,i .,i..i- --- .......
Varpanter lumbtr.(10) l'lumblmr

.109

orhlnaKo,

i.1 ?o!S',,,,'.C,a,:..Y4rk a "c
Plana. neplnViitinnaa . i .

forms can be seemat ofne. JVPr2R."Intendent at HarrY.h,.;,- - ? 8"Pr.
i ; ." vi mi in.ya ,?".".?? .pk.. but.mviuii ODiain

IV

109

'H

2S

100

onJ

100

specincatlona -- .m kE."1,!"deposltlnc :venty.iive
5.rf-r,.U- h Uuwrlnt.ndentobtnin.S'V,:?'.'"''?.1- -

of

bu.d1,.bV'uCr1n WWiM

or illprenoXT. part.

'"V

243

100

1004

101

100
100

two years:

lino

ZS

for

(2)

AH

aUi

andwlndw and
ami
and

IS

lil.
innii

New Tork
Plans and

nm

."
by the sum of "ii1 5 oni'.hecopies may be

the fun

any 'o'r tfe eof
reject

. r.T.is ujivr
Conm.onw.alth of P,r5n7,vJ.nl.,n" ot "

T, W. TKHl'LIOTON.
BAMUBL D. HAMBa Bw?,"'"1""'

SubiiKireIo:..i ,! uV".,.,'..i- -

WILLIAM rErA .,.

the burShai, ad eric iS2''0. .01ImS3
inas, around!, machlnirv L.F t. buftC

Action i. Tk o .. "V,

Svv illS'iMzibdife.-;ra-3- V,

SBSEWSg
EDENHDURO COAL COMPamv - "

MoiiTOA.au o
Notice la hereby alv.n thai ,.

the Blnklne Fund
dated January 2, nrr?tv,?.t "1li!
recelvad at the 'offui 'ol ffiTrust Company, Trustee ri,.tr??7nTrlJ
Philadelphia, for the .ale totti'V.1 8t?3S

urn oi ii,ik,.d now In sKiiV"at a price not to exceed ioj .B
any or propotala in what. Vf A

.n..t. ... -- ". iji pa

iirosBniecv 10 mt unaersUmadnoon. Thnralar. 1. ..."'
COMMERCIAL

HENRY C. nrnZ"'""' i".,
IAL TRUST .COMPANY u,? S0U?
clarsd a auarterlj divid.'Ja ff A
Ittr cent and an extra rtiper cent on
pal able An
rocord nt t
1O01

If,

all

th. capital
fuel 1, 19i, to stoclfb!??"! I'

oloa, 0f
('heelfs will Ia m.ll.x

1. H. DAVIDSON. JR.,

0lJiMfw,,,n B"os.. liCTSffl
The directors have declared ,,,. ..

.lock of the corporation, T pim inffiSfi?' '
1021. to atockholderj of rwort R?5Jf
of buslneaa September an " lilfTTlV nTm4. '....... wia.4tn.ii, Trsai...,

rARTNERflriTPS
.iwnv ia iiunviM. a...

nn.nartnershln hnrelnrn.. . Ar TD
,Tti..lin.rt ,..; tbo nrm i"2"u?4 tlT tG

A Co.. with offlcea at 01
name ,"W

street and 6th avonue. New vvirt W.MB
state street, uoston. Mass :
an soft WMtner HulliUn. ui.iSi.'?.,?;.MC

vr. J. McOLtvw 4

J.'nus'sRLL tibrrn 1
WARREN ACKEmtSh

NOTICE IS .HEREBY GIVEN THAT TBIthis day formed a
fillnn A O,.. and ill 'n"4i. -

stock brokerago and Investment
huslness at til Ilroadway and 44th itrwt

unm,.
uiu avonue, how 4orit uiiy, r,g stats nZx
ni BlfflnV.".."1, 1na "W WI4H.... ...

J. RUSSKLL UUTLKIt,
ALEXANDER J
CHARLES A. Zljnnnr';,EU

NOTICE 18 UERF.11Y IUVF.N THAT tS
imL. ii - ;.i cr".v"w nHaffwiii . vuuo aim ininnH&Otnr aa tho iroicrenlvo (iarnn nr VirrfVf
H. liroad it., Philadelphia, Va, wii tiZ
ot't'flM un lira sill tin; fji JOIT A n

ship aro, to be and those due from thin,;v nasi trrj aaouiuru nilt. pB.Q DT JTtSlKeenly. Jr . who will continue the builrwiat the aforeeald plaeio under the nra of
...a . ivK.n.nne tnr.an.

JOHN 11. COYLE,
FRANK FEE.NIJY. JH.

su.tiMEit nr.soiiTx
ATLANTIC CITY. N. J.

Hotel Iroquois I

oo. uaronna ato., close neotk
160 room running water and Mai
Commodities Havo Como Down

So Have Our Rates
v.,uw.n iuuiu U 1VI4UI1S, 4 U UP Hlfper person, American plan, Strvlet ui
cuisine unsurpassed anywhere. Hlivntot.
HathlnK facilities from hotel Dancloc.
Orchestra. Concert room Open itrui
oujuininic, Bpfcini j an & winter run,
Ownci-iii- mnnafrement

a

to

AIA TOtJ'D KXPKCT A nOTEL TOM

HEWENGUhl
80. Carolina Are. nr. O.aeb, right oft Bo4rdw4li.

Moderate Rate llot.l, nr. Sterl Kfr Ama
mints, 2blcx-k- lol'rot. Cath Church.!. BaiwlilW
pi cold water In rooms, prt. bsths, op4n mrrogDotii,
lee. Ilghu. Kiev, to it,, Usth llouin and Show.fi (m.

Amer. I'laa. M Kl op diy. Spe.wklr. Einlll tt4
Write for bklt A r'Clf of tht Salt Spr4r." 11"" n
OTITZEU A 8T1TZJCH N.w Own.nhlp DlrtrUM

Hp .

stock

..

paid,

HOTEL
1711 IMclllc Ave. ....,

A modern, moderato-prlce- d family 9tci

nly renovated; centrally located, cennw-en- t
to c.iurchos. rollroada and all "

menta; ahort block from Ueach; ipacloui '
chnnKo and loutiKlnv rooms, bountiful U'
supplied with the best thn market nonM,

under tho pernonal eupenlslon of tbi

IS up dally. $17 up weekly.
CIIAltLEH D. LKWI8. Owner 4 Proprlrt

LEX N
CAPACITYA7Q

PACIFIC AND ARKANSAS AVES.
Block from Million Dollar l'l.r and Nw wa

1'ark. Orchsatra, d4aclnu, Privste Hjthi, rlwater la rooms Extrnlre porchci. LUttrlo fl"
Dath houies for Surf I)4(h.r4 on ground! ""
fan Plan tS.CO up daily, 117.50 up w.tklj. Mff

Tanntiitt Ao.
(Hiwriwml ".
rilF.E IIATIILN

iinnMS AVD

.HfiTFI biiowK'n iuib'. .--. . Kiectrio i4i
RUNNING WATER IN EVERY ROOM

Kurop. plan, II K) & 2 day Vp
ll'ilt A map. 1 ll'li J .1 JQTcr--- ,

WEIILSB0RP
Kentucky Ave , near llMeb, cor. nouiyof-'---- t
Inn: ernter of attractions nd pUrj on",rj;VSi
rooms, private bathi. Bathlnir prlvll'Bff 'SSuSi
Shower bath. Elevator to itrect wTabls;"Jiwj
13 117.10 un kly. Am "JSlnif.O.Vn(ie Phone 9'j. Uooklct, Owoenhln Plrjcgj

ic r a vtvh?i pniMARD
M0 B. Maryland Ave.. Atlantic CUr. J--

lf block to lloardwalk. .."WJSJS
and double rooms with or Ptrj4

bath. Hot and cold running w1",-?rr- iiroom. Plnnle beds. Table under
rf exr.rlence.1 diet Ulan. Te phonsisvEJ

New York avt-- nr. neach. Newlir IWJWJJ
ind redecorated, onerina e ' Tiijrf

modatlona, ul f h hnnla COOklDK,
nicKAjitates.

SENATOR ,waik an 4S? ' J?

for your comfort. Let us sena
and rates. . ?

NEW HOLI-Ai- g
..... ,...,. -- - ll.nrh. Can.few 4urn niw, ....
Plan. Home cookln Compltiy

wood. Jn'tt,.
Ownership-Mat- . C. II - .'rrAtlantis City'. Most AmlafcU U"

THE. 1KTUW '

ioit Pariflc are. Hates modr
iing, LET1T1A MATHKwn. rie.

Bcechwood "a'u.p&C'
RAMSEY Vru,i;;nuM,y
Amer plan.
--flllJ Attractively u '''' K",r
finn" llahlful innovations- - ,

1 " "4oo j'cino Ave.
P J hu i )

ft-t-i t
4 h.-- , .(.. , v, .,'A.i .Vlj f ,'i(..iJ.. t, atjX. . i, "' ;, r?

j.

y3


