MARKET DISPLAYEI]

HMITEB IIEMAND

AN AIMLESS DRIFT

Pete—Steels and Motors
Conspicuously Heavy

New York, July 14 —Today's stock
market continued to drift in much the
snme aimless fashion as noted in the
recent sessions,
ontirely in the hands of
sional speculators, and In bri
re and -Imp 0.
tivity was confined to a
than n dosen shares in w
interost  has recently
The olls were aga
more prominent
motors, equipments and steel ware also
conaplenous by reason M thelr heavi-
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- developments
little in the way of novelty and falled
to reflect any essentinl change in gen-
About the only live
bit of news was an unofficial and un-
confirmed rumor that the Mexican Gov-
ernment had revoked the extra ex
petrolenm  production.

cnused another flurry in Mexlcan Pe-
troleum io the early trading, carrying
that speculative football up over a
, but after twisting the shortas
" fell back with the rest of the

L

ernl conditions,

-
-

Keystone
Telephone 6s

Because its central exchange
is of modern auto-
the service of the
KEYSTONE TELEPHONE
CO. is equally good, night and
lay, seven days a week.

This automatic installation
was in part financed by Equip-
ment Trust 6% Certificates, due
November, 1929, now sellin
90 and accrued interest, ylel
7.60% tax free in Pennsylvania.

Circulars on application.

HARPER & TURNER

Investment Bankers
Mombers of Philadelghia Btock Bechanpe
Stock Exchan

As to th:e genernl 1ist the effect of
demonstration
counterbalanced by
heaviness of the motor and independent
Defore the market wos

&ment

mt type, an hour old, however, virtuglly all
the industrinl stocks were slipping back,
but the entire list plainly Indlcated the
lnck of cancerted
softness of the steel
oxplained in the continued unsatisfac-
tory reports concerning that lodustry,
which was perhaps further accentuated

the unhvoruble quurlerly re

roup was seasily

uu-nut nlnhtu ap.ll in the motor group,
with Chandler brenking into uew low
ground, was ltkewise chargeable to poor
carnings. The tobacvo group were quite
firm, but the most of the sugar shares
on the other hand
suscaptible to

wtil proved to be

the overwhelming pro-
nal caste of the lrndin( the back-

P

stability, rhm, was a noticeabls absence
gressiveness on the part of the
indicating a gen-
eral reluctance to make very large ex-
tension of short commitments In view
of the diminishing demlings.

onary crowd,

transactions reprosentad merely
<enlping operations of the room-trad-
This was corroborated
in the promounced econtraction in the
danlings which accompanied the rever-
<al movement following the mixed open-

ing vontiogent.
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LITTLE ACTION IN
THE LOCAL MARKET

Utility Group W as Better Sus-
tained—Pennsy Dividend
Action Next Month

VICTORY NOTES
TREASURY NOTES
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CERTIFICATES

SECURITIES DEPARTMENT

‘There wan little mors business in the
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: Juneau O M.. 1%
Alliulchnnlbn .. 30

<o Am Agrie Chem...... 3%

. Am Pest Bugar...... 38
ok mnmmnm . A
o Am Can ..., wives FON
.. Am c,'ottnn o ..... 1%

. Am Mifie & Leathar pt 51
Am loe nt... ““
. Am Internat Corps .

. Am Linsesd -.-;*000 ﬁ
Locomotive . v

8 Am

Am Safety Hllﬂ‘-i-... ‘"
Am Ship & Com. .p... TH
Am Bmelt Beo A..a... L™
Am Bugar Ref....... lllﬁ
Am Bumatra .., 4... Bl
Am Tol & Tel........100
Am Tobaceo .........191%
Am Tobaoco vr'nﬂr.. SR
Am Tobacco B.......100%
Am Wonlen . ¥ is lllt
Am Zine Lead &/fmelt 8
Annconda Copper ... lﬂ&
Amso Dry Gooda...... a
Atoh Top & Hanta Fe. 82%
Atch Top & B FPpf.... 176
Al Oulf &« W I 8 B.. 3%
Atiantie Pet . . g
Baldwin Inmmoﬂn T8y
Buldwin Looo pf..... 9744
Baltimore & Ohlo.. ... E L3
Baltimors & Ohlo pf.. 5014
Bethleham Steel B, ... 49
Brkiyn Rapld Transit (1044
Burns Bros ........ o |8
Butte Copper & Zino.. 4%
California Petroleum ., 387§
Canandlan Pacifie . ... JA00W
. Central Leather ..... 88
. Central Lanther pf. . T
. Corro do Pasco....... 8%
Chandler Motors .... 9§
«. Chesaponke & Ohlo, .. 84
.« Chicago MIl & Bt P... 20)4
. Chicago Mil & Bt P pf. 30)4
Chiengo Northwestern 84

. Chi R 1 & Pac. n
Cth[&Pw?%pfa 7
.. Chile Copper ....... - 108
.+ Chino Copper ........ 28
. Cooa-Coln ......... - %

. Col & Southern....... 38

Colum Gas & Elec.... 54
Col Oraphophone .. .. B8l%

.. Consulldated Dis Ins.. 8%

Consolidated Gas .... B
. Consolidated Textiles, 18
Continental Can ..... 4%
. Continental Candy .... M
Com Products Ref.
Cosden & Co.....
Crucible Stee] ...
Cuban Am Sugar
. Cuban Crne Sugar.. %
Cuban Cane Bugar pf Ny
Den & Rio Gr pf.. 1%
Endicott-Johnson ... “
Endloott-Johnson pf,. ¥
Erle ..coo nessnsnsss 34

. Erie 1stpf...... (saws 16

Famous Players L...., 81
Fisher Body ....0v0s. 80X
Plak Rubber .., ...... 114
Cenear] Asphalt ..... 807
General Asphalt pf... 87

General Eleetrie ... .. 1944
Genesrn] Motors .. ... . 1
Great Northern pf.... 08
Hendes otls ...... e 1B
Houston Ol ....00 vee MA

Hupp Motor Car..... 12
1iiinols Central ...... 92%
Indlahoma Ref ..... . %
. Inepiration Con Cop.. B4
Interb Con Corp pf... 11
Int Harveater new..., T4
int Mer Marine pf.... 48%
Int Motortruak ist pf. 6@
International Paper .. 5344
Invineible Ol Corp... 11
lnhmi L@ ] | R iee B
& CO.cnsnrnss 134
Ko:lw&nrm.ﬂﬂd Tire, 38
Kelsey Wheel pf...... #0
Kennecott Copper ... 19%
Keoystone T & R...... 11}4

"’ Lackawanna Steel ... 38%

«» Mo Kan & Tex pf..
« Missour! Pacifte of,..
<+ National Aegma ...... 15
. Nat Cloak & Sult..... 37l
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1 Leo Rubber Tire.. ..., O“t

1 Lofv t‘:’r;dr " .
. Manhattan F‘n“'“” 'l.
Marland Ol .........

. Max Mot Ist pf ot sta I

Mextean Petroloum .. 10004
Miam! Copper .,..... M
Middle States Corp... 11

. Midvals Stesl .. ...... 9%

Mo Kansas & Texas. . :!l

Nunt Cloak & Suit pf.. 61%

. Natlonal Con & Cable. 1

Nev Con Copper,.,,,, 10
N O Tex & Mex..... .
New York Central ... 884
New York Dook...... "
New York NH & H.. 18
New York Ont & W., 174%
Norfolk & Waatern... 08
Norfolk & Southern.., 1%
North Amerfean ..... 814
Northern Pacifie ..... T
Okin Prod & Ref,.... 1%
Orpheum Clreult ,... 2
Otls Elevator ,.,..... 9§
Otls Bteal . .......000 10%
Pacific Gan & Bleo. ... 58
Paciflo O ... ........ MK
Pan-Amer Petrol .... 514
Pan-Amer B ........ 84}
Penneylvanin R R. .., M%
Pann Saaboard Steel,, A4
Peoplen Oan Chicago, . 51
Philllps-Jones Pliesss M
Philllps Pet .. ..... 0 1744

.. Plorcc-Arrow Motor .. 184

Plerce-Arrow pf .., .. 34
Plerea O ....... vwas 8
Pleros Ol pf......... 81
Pittsburgh & W Va... 21%

Pond Creek Coal..... "'

Presged Stee]l Car. N
Pullman «o.esvunaans “'%
Punta Alegre Bugar.. ‘Wa
Pure Ol ....vveianen

Ray Con Copper...... l!u
Readng . ...oovinnnn [ 1371

Remington Typewriter B0

.. Replo Steel .....v00. 10
. Repub Iron & Steel... 47%

Royal Tuteh N ¥..... 8514

.. 8t Loulas Bouthweat.. 34
. St Louly Southwest pf 3314

. Benrs-Roebuck ..... . MY
8hell Transport ..... (L]

. Binclalr O .......,. P00
Southern Pacifle ,.... 78

. Southern Rail ....... 197%

.. Bouthern Rwy pf..... 454
7 Btand Ol of N J pf.. 1064

Stewart Warner Speed 2314
an

. Stromberg Carb .,...
Studebnker ..... .. Ents
Submarine Boat Corp ey

. Buperior Ol Corp..... 4%
Texn® CO o covvvians . My
Toxns Co fu!l Dd co. B804

Texus & Pao C & O..., 1A%
Tobacco Produots ... llu

Trans ConOll......-. T

Union Ol c.vvvevnnes 19
Unlon Pacifte ,.... e lill-i
Union Pacifie pf...... an
Unitad Drug ........ LITY
United Drug Int pf... 41

United Retall ltores,, 38%

U 8 Tnd Alechel...... B0y
U § Realty & Imp... 8l
U 8 Rubber..... . A0y
U B Rubber st p . 9
U 8 Bteel...... . Y
U S Btesl pf..... 100

Utah Copper .......s #8%
Vanadium Corp ,.... 28}
Va-Car Chem ....... 0%

.. Va-Car Chem pt...... 2%

Wabash pf A........ My
Weber & Hellbroner.. 124
Weatern Md 2d pf.... 18%
Western Paclflo ..... 2414
Western Unlon Tel... B4
Westinghouse B & M. 431

.. Willys-Overland ..... 7
. Wlliye-Overland pf ... 204
. Wright Aero ....... . T

Low
ﬂl

tlﬁ
lll‘
%

FOR CURD SHARES

Market Om o'! &'nlll Tranuc-
tions and Declining

New York, July 14.—The New York
eurb exchange murket generally was one
transactions  and declining |
Hitle demand even |
the most important
banking interests are econcernad, Cltlea
continusd Ity down-
ward movement, having n further fall Of
nnil again makin
new low record for recent yoars, Ot cr
Citles Service fssues moved down in
proportion to the commen stock.

Aeme Packing d
Aeme Coal was tead
British - American Tobaceo had a steady
demand and made n fenctional gain to

1214. Car. Light was also xlightly
higher with a wsale at D3e,
Motora continned to recede from a high
record of 28, made a few days ago, and
today at 25%
war cxeeptionally strong for o
time during the foremoon, ranging from
811 to A8, but reacted to 32
to. of America wax heav

or stocks in whie

2 peints to 101,

in at I%,:‘nd 1.

~ THE V..
PENNSYLVANIA COMPANY

For Insurances on LKives and Granting Annuitieg
TRUST AND SA!:E 'EEPOSIT COMPANY
Capital and Surplus - . = - $7,000,000
Member Federal Reserve System

517 Chestn
o, T s Philudelphia

IT CANNOT BE PURCHASED

This copyrighted de luxe edition of a real book that
investor should read is like a breath of fresh air on a hot sum.,
mer’s doy. It is beyond money's worth—you cannot buy jt—byt
you may own a copy with our compllments on request.

Alan A. Alexander & Co.

STOCKS and BONDS
COLONIAL TRUST BLDG., PHILADELPHIA
Key.t Race 8146, Bell: Locust 3840-1-5-5-4; Branch Office, Dridgeton, NJ,

cks generally moved within a
nartow range and reflected an entire
absence of outside s
Standard Ol of Indiana was traded in
at 00% and 00%, while Anglo-Ameri-
sold down to 10%.
Standard Oil of New York was made
at 304, International Petroleum yielded
from 12% to 11% and Maracaibo from
% (203§ to 10%. Simms Petroloum again

| sold at 634 and 0.

ulative interest.

Continental Motor ..

P»r!vﬂlnn Tire

FERREEFE

Hlsmd ard '\ll}lor v
Uvs Distributing

t;llllr‘.l PProfit Sharing .. ..
United Met Candy . ..., .
Went End Chem

STANDARD OILS

Anglo-Amer Ol .. .t
Stund O of Ind ........ 640
Stand 01l of N ¥ ..
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|| New York, Boston, chicsse (|| NEW ENGLAND POIEI
— COMPANY

ey

We offer

STATE OF
SAO PAULO

(Brazil's Greatest Htate)
5% Gold Loan of 1903 due 1944

A DAY AND NIONMT BANKIN .
SERVICE

LA —-_‘

is a necessity too of i
At present rates of exchange ||| recognized aﬂu 8 P - 3
the mnnual Income (s over B%. 16th St. Below erket :
With the return of exchnnge to Delaware Ave." S3nd i
normal those bonds which are || and and J
called at par will net Inveators i Market Rt Market s, :
over 0% Inereass in principal t :
Prices on application. w‘m b." u ilin }
No

h & Free of l.:{um. State }'ux b
. ;
Pirivee, Webher & Tl josephW.Gross a.Co, |
Mombure.of Noso Foeh. Momek 1421 Chestnut Street i
ESTABLISHED 1880 =t

FINANCE
1422 SO. PENN SQ. R
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Aluskn Nr Calumbla ... ..
Arlannn Patagonia

Toston & Montunn
( andelnrll\ Alining

Ex -
Galdfield F‘lorrncn P
ne

loeal market today, but price movemeont

ride changes incon-
ing altogother was
rather lifeless, reflecting a strict ad-
herence to the walting poliey.
dolent charaeter of the market, how-
line with the season, but
the indieposition to extend old or make
new commitments ia intensified just at
this time by reason of the existing gen-

The loeal utiil

wius parrow and

C OMMERCIALTRUST
COMPANY

Member Federal Reserve Sywiem
City Hall Square West

COTTON MARKET

New York, July 14.—With a small
trade at the Opﬂ?’lnl today, first cot-
t rices were
ety influenced mainly by scattered
Wall street and New Orleans

I’ty group showed more
raction than observed for some few days,
| with quotatlons also better sustoined.
Mennsylvania llutlruml was firmer,

levels establi

'liguidating pressure recently witpessed, «till about 8 points above last night's

| It & understood the direstors will mest
|in the early part of next month and
dleclde om the second quurter !]I'-'ll]l‘ﬂll.
In the miscellaneous list litile
Electric Storage Hnrtl.'r\' on i
- males, fell back to 1021
amounts of Huntingdon and
preferred changed
purchamed st
snles ymtarda vy $1la uhnrn cheaper,

Philadel phm Stocks

French 7%, 1941
at 95 yield over 8%
This bond has an astive

market and we belleve It
wili soon advance {n price.

Liberty Bonds bought and

Wivanen Buna, PHiLADELPA

i “QISTINE

45 Eiec btor.109% 1023 {lﬁ"% b 4
I H &

last few
tha ulhE.-r houses suposed to be mllng
leading elevator interest.

Corn started 1 lower for July, ? ,l‘ to |
1%e off for Beptember, and 3% to 13%e ¢
]mt er for Dee ember, ‘IE'I' general com-
mizsion-house selling. h
lmn resting orders to buy on the de-

%%
'.!ll Phila R T 17
45 PhilaTrac 054
23t Pjerce-A 18
3040 Tono Bll

G! h) compariron with last
Atotk Eschangs

FMTLADELPHIA BONDS
2800 Liberty 24 Al"s
11'0 Liberty 8d 4

You know that your life In-
surance will be worth its face
value at your death.

WIHIl your Investments be
paid at maturity ?

BUY THE HIGH GRADE
RAILROAD BONDS.
Oid Raliroad Issues are espe-
cially attractive at this time.

MARTIN & Co.
1411 WALNUT ST.
PHILADELPHIA

Hﬁﬁﬁi_——_—_

SN eI ]

1000 ‘[.er'rt) 4th -l
1000 Liberty 4th 4
500 Liherty 4th 414
1000 Bell Telept
000 Elsctrie ¢ :
2000 Goeneral Asphalt 8«0, .,
1000 Intoerstate i \
2500 Pennaylvania )48, .
0400 Pennsyivania 6%s,.,.....
200 Phila Elec 1at G reg
10060 Republie of Chile 8s

DIVIDENDS DECLARED

“r\n 9 nuuulf 1

Hull‘mnu Inﬂ Ohite,
cent on preferred, payahle Raﬁhlubvr 1
stoek of umtd Jr-ll
aharterly 1% per cent
rrod, panhln August 1 to stock aof

f'l'l! Irely

€.W.Clarkseo.

BAH SILVER
wonsd unchanged in London to-

Lack-\nnnl ltul Deficit

The repart of the

Investment Securities
Mombers Mew York aad Paiicdeisnia

New
Lae! n\unnn Etes
far the deoond Q“H" ut

"t '{“"th e

! Iil.tl“lho oompany had a m: profic of Ilon

‘2&' Joan from operations after taxe wae
ll!i 108 on-u'plrmt url!h net Ineome

o ! !:t‘u
m'u'ﬂ1 FYeiation | 5
tha year the daflcl

'?I. [} lipr::'ll [}

le Sugar atndy

11,402,298 in the same p-r R
‘l'Jllum.ml r.“ﬂ Noat pledged ne collats
with mlnimun ur Rl ﬂ!\l

BOND SALESMEN

house, established

et 18 ¢ ulbl nral rnad
years, offers real
=il r» Joenl f-.ﬂnorq ;ﬂltr&l! . Hlvnml.h
refinar pure hoesd 2000 tons for July stip-

t and another lot of

ﬂn'ln hagn hl‘!u\i v\n: Iuln"l hy n New York

e
| ¢inded 15,000 hl.l'l
-hmnt Hugar Nalin

I l'hllir.li'llwl' %

rivals of rlw in-

Commodity Markets |

points higher to 1

The Bouth was the principal

A4 fillsd the demand so that
uho::l:“attor the wstart the list waa

yoints from the highest
ngwd after the call, but

The receipts at the ports for the day
were c-mulmllog 1'“2 II;! I‘)DO .bu‘}:;k ooni.
ed with bl ales
I::.{ hll.ll"i a vear ago and 15,008 hl‘

Pravious 11:00
Closs Opan A M,
12.16

1349
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.:::::::;u_;_;&iiig

(.onm:-

GRAIN MARKET

Neéw York, July 14. —Whe? aturtal
e ht;h!r to hc lower for

R8¢ off for

wer for Dedember, with ;auenl

optember, und e 10

use of rains, On the break, |

hmlun wuh Northwest eonnections re-

buying they have been dulng
Jnrz and there was buylng |

¢ market rad

Uats sarted Ye to e lower for| Aty
September, and Yo to 'K." off for Dwe-
comber with commission-

Cash interests and lofals bought on the

wousn selling.

NEW YORK COFFEE MARKET

~wew York, July 14—The openiug
the local coffes futures market was dull,
with prices unchang
ounhn‘ed to one lot nf December nt (1,78
t wons empt

‘\.ﬂ; m::":lu it may have been thnt the
cold weather in Sao I'aulo checked any
disposition on the | :
sell contracts. There wos un:
demnud and what bldding thers

cked snan,

“'t'..h-.. ;'.;'..rdm teansactions had heen
muﬂu- A to the sale of one lot of e
i1.78. Few Ilhrnkm- \\ell-.-
Ll | and business was al-
mrunl the r!‘ll'?’m‘“d 'limru Wl

A BCAL-

DBrusil toduy nnd ne ad-

are coming forward, local op-
thevefore, being dixposed  to
awnlt developments,

Com'l Hkrs

LA
tionds. Papsr. Aco
) i r'e

i«.; g%

1] »
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Ask Carriers to Cut Llvestock Ram

, July 14.—=Ratas on livesiook

o bhe umrpemotiable from an uu
ommeandation w

on- mo-‘uu of ?lﬂ""

LOCAL MINING STOCKS
TONOPAR BETOCKS

ﬂl‘\'lfl!: ETOCKS

DOE Qe
i eriiE. =12
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GOLDFIELD BTOC
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s

of | Bucsena

#d and transactions

y of orders either GOVERNMENT BONDS

wart of the trade to

o) ol

ll l.rnr onu II lD

BANK CLEARINGS

Da Y ;.u..mrn! with sor-
rec(mlml’ dny 3

mo

T

Asserve Banks' Discount Rates

Off'e.al Frdiscoydt rates ! the (welve Fed
eral Reserve !'lnn are gs followa:

2

2

d
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3,

3852

el e

—ati—gm s L3R

ey

100 8-
0 6—1;-;: ? Abtm Landis, of Memphls, Tenn.,
0 8:18 £:81|of the best known notuaries In the coun-
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e . et et vt T
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! Insumeg tax
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\'§
s ::q " on date of rmlmr
i

Amer. Tel. & Tel. Earnlnnl Increase

treaponds  with Intarest

h
n luui nnmﬂa- r

uno

A Yleld for Entire World Placed at))
i3 19,605,000 Bales
'i'; Washington, July 14.—Th world cot-

L0 ton crop for the yonr 1020-21 (s placed

BIG COTTON CROP FORECAST |}

>lr~hml¢lw m'rrun. e

05 (ot 10,503,000 bales of

' correspondonce,
::f The Irr-pnrnnrni of Agriculture’ s fig-
" ures were made up s follows @

ud States, 13,000,000
032 OT0.000 ; l’rvpt 1,251, 000 ;
0 1000,000 § Russtn, 180,000 ;
400 | OUD; Moxico, 103,000 :
4 | and all other countries,

gross, or 478 pounds net,
o1 reau of Markets and Crop Estintes,
Department of Agriculture, which hruu-rl
.02 ite  calculation on
',;3 available. The Bureaun of the Census,
‘o8 | Comnerce Department, places toh world
01 Lndur'tlnn of commereinl cotton at 10,-

40,000 bales of GO0 pounds net,
03 cluaive of linters, basing its enleulation g
el on  publiehed veports, documents and

best

bales:

I'eru
lllﬂ nﬂu

o . =y

e CHALLENGE DRY STATISTICS

04 Clnclnnatl Polloe Deny Crime

b Decreasing
a0 Cincinnati, July 14,

."1 iing upon opdme

m! County officials were incllnad to ques-
011y | tion the correctness of the figures touch -

Cinelnnntt

i prohibition became a law,

93 | hy the Board of Temperanes ny [ Publt
1.00 Morals of the Methodist el e

in | Chureh yoeterdny.

i “1I would like to know
Methodlst board got itw ﬁ:urns
110 S, Capelle, County

Inst nlght. It fa trye

linkes  ure  being

e | prisoners, but at the «ame
ts | penitentiaries, reformitorivs
4 " |nre being filled to thelr capnelty,
%, “This showa that while misdemennors

18 which should not be clussed ns erimes

03 in the proper sense of the \wrll are on

”3. the decreass, the

3 showing a large ineremse wince prohibi-
tion became cffective,

“There linve been twenty-eight kill-
ings in Hamilton County within the siz
and one-half months since Jonuary
than the uumber of
'\|f|r' nf 1020,

¢ TO EXTEND RATE BASIS

1|-:1n. Catholic Women's Body to Place All
105 Members In 8|me cm-

Atlantle City, N.
of the blg efforta of thie nul‘lnnnl con -
vention of the Ladies' Cntholic Beney-
olent Assoeintion, which entered its see-
nllll‘l d“i‘ here érnfnrtlm

q [ re ovader ofr
“!é‘j -\.4 L;“ ol i an sdequate rate

o Approximately 680,000 members now
nre on the Il*ln|lmu' rate plan,
U.8. Certificates and Treasury Notes| this convention |t
thint between GL000 and 05,000 others
Ankad tmg will be placed vnder thnt c-uh-
,',,.: ;.' rate will earry membery
) 182 i 3

“:::H: That is four more

4..m\ killings for !hv r-u!m

a6T

4.0.80

office.

1."#' c

Washington, Jujy

Idute,

» ragep Iﬂn]
that the work-
closed

IHHJHI‘

!'

all time without incregse,
ﬂg assoclation mot hepe foyr Hll'li ago the
tﬂ 19 oralrr wans placed parctly on the adequate

try, will address the convention today
income ‘tux dus on this subject, as he did four years

\Iiu Kate Mahowey, of Tror, N.
has announced that she iy a candidate | 5
Ii\ axraph | for re-electlion aw
bo i 7% -'ﬂ".“ While it s l't[[m ted thers will be

’:IJ * ge- uppu:tln‘n EII)‘I!

tfor belief (hat Miss Mahoney will find
T,{,.ﬂh,,‘,‘:‘ a!?& serlous diffieulty in belog returned to
memnaranfium to Atook

siatamons nrmmp.u
nﬂrriv mrm-m A

national

thers ‘is no basis

Less Cotton Consumed In Juno
14— ullm‘v
(17 'i

ﬁ, ""'3?;,53;53,},_-3;‘.’-& |

F
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FIRST MORTGAGE 55 BONDS
Due July 1, 1951 :

EEALED FPROPOSBALS addrassed 10
underalgned at 1ta oMoc. 185 Devonsh
Btrest, Boaton, Mass., and endorsed hmu‘-r
#lds of envelope) 'Proposals to el New
Entland Power Uo. 5% bogds wu.ug ]

RECEIVED UNTIL TEN O'CLOCK A
MONDAY, JULY 18, 1021, for the sala
above-named bonda €6 the Truses, 0
|nv"tmenh ARHORB THE SUM OF ONE HUNDRED
FORTY-TWO THOUSAND FIVE HU NDRED,
THIRTY-EIGHT DOLLARS AND rmHﬂ-
THREE CHENTS (§142.084.83) OR
PART THEREOF, In accordance with the

Blkﬂ. A’lill' & YD“' mortgage dated March 23, 1012, but nl'ulq

to In the bonde an dated lu!y 1, 1vil,
JOSEPTI W, BWALN, Jr., Manager Fire
t Bupp'emental Moriknge thereto m
Land Title Bidg. April 27, 1016, /
Boston M‘ilphh Froposuls will ba opensd and surcesstul’

bida declared July 18, 1021, AND INTER
ON ACCEPTED BONDS WILL CB

JULY 10, 1921,
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FOREIGN BXCHANG‘

BOND TOPICS SANES ! NN Tl

tlu_nlrm. Mors,, July 8, 1921,

The New England Trust cunw

Send for our illustrated book-
let containing absorbing arti- LOAN DILL

rle, “New Popularit ic In_ accordance with renolution
llllfilit?e: " Fopularity, & Panl "? he Counell of the t"llr o Phijade

hursday, July 7. 1041, tbe folle
! l.‘!'l u:llllfd ‘An ardinance fo authoribe

Current number of “Bond creation of an
Tnpicu" also containg & list ong milllon two hund:l and Mfty tha

emergency joan not Aw
11,200,000) dollars

1 | fieciiun ot piant, hu‘il I.ntrl' E‘.’Sﬁ:&:
of f_undnmel‘l‘lall_\f sounda se- chinery, equipment nng PRUrTEnancey |
curities (]ong and short term qulred for tha cleaniny of sirests, an
| ¢ __t, ) caolleetion an dipposnl of uuhr_] !‘l.

| maturities), and warbage for lho entire rllr In
. ! vublished Inr pubilie Informatlon,
¢ 1 WILLIAM M, FELTON,
Fairman & Company SR LAY

Drexel Building, Phila. AN ORDINANCE
¥atnblished 1002 To nuthorise the crea.lon o
lonn not exceeding une mililon ?ﬂm Hunl

' and nfty thousand (1,200,000 dollars

A. H. Blc‘(more & Co. ! {::.uur:h;.; and erection of ”“:at
| ]

111 Broadway, New York {wur:{mmu' renulred. Tor the

or the
?otl. ‘b he collection Illl dll
lro u. rubblish and warbage

- 'r . Cou ||. ni ltu City

New York, July 14.—The foreign ex-
change market In the main was
at the opening today,
with the Continental exchauges, show- |
lnl fenctionnl loeses over Wednesdny's
The Meandinavinns were frreg-

sterling, together

The quotations follow;

G045 5 trane cables 7&'1'[‘, ©
Bielglan eables 7.07,
eables 10,55, checks 16, ug'

bles 4,63, checks lﬂ"’J 3 [uu!tn ulbllr-

- ‘-h:r'lthulm clnhlon

’Hm rnh nr preminm In '\Innlrt'n! to-

ghl‘ndoiph n ur
av Arlsen mu ucunrr uﬂzr
ﬁnrahrlutlu punr ity Tre

| der the wupervision of the Coomnill
ToYield 6.60% to 8% ||| kriv<s ﬂ";o::'h.';;;;::;,, ciant 4 3
."l‘el"ﬂﬂ"ﬂﬂ 7.847% excending In o ]

A combination liat | r":’,?::z", e ourd Eiut?n?ft';l‘liﬁ J“I
Carefully Selected Bonds | In aﬂ"ﬁ;’ﬂl‘n‘:‘:& ‘required for !!l‘limcm
All Standard Jesues | |"|t: :lﬁn.‘rug h‘.'.'m‘".'}'.!?‘a’.'.}’i' for the
£5000 par value for $4785 | sy :
Annual income of $305 e S R A __::

Mpeelny Notiess

List upan request ESF GEORGE M, BUCHANAN (0 sl
Speetal

Notles te Btockhol \
) ] i v that,
Reed A. Morgan & Co. i.,:“f..“m: Rars”of Difectors of o'
Weat Knd Trusi Bidg., Phila, o gy 'n':nd[;f:"';?":’;i. ':n.!:"'&,‘:m.“.
Membern of the Phita. Stock Fxeh, ¥Friday, Septomber 0, 1
fa A h at the pringipal off

Yurk fumils was 14 1-10G
l.h-‘ rate of digscount in New |
'urk on Canadiny funds was 12 11-82

( -:mnl I~ umpruu -wlmngr-u m'rn ny
tareho-Slovalkbin,

1.34%% 5 Jugo-Slavinn, .07,
s'r:.-n'm::-w $ FINAL QU OTATIONS

to take actlon on the appraval or di
val of and to wote for or agalnet th
pused 1gcren

llll lto !
Nor. Indiana Gas & Elec. 55. 1920 || sorpcration ?‘m‘:‘ t:L;Ssﬁ ‘2 .ihtt
Georgin Rwy. & Pr, 3s, 1954 | samn
American Pr. & Lt. 68, 2016 CARROLL. K. w"‘”.‘”‘l‘ e
Scranton Elec. 5s, 1937 e a

llhlﬂmdq ,,,,,,
HENHY D BOENNING & CO. TUTILE S HUALRILL, “""ﬁ%‘#"

.
—— L — J | company, 418 Banmom street, nlrﬂn#%

gy Rrivin JHANGE, METLDONG MAILROAD, AN, LR SO0
ephon Ld
Members Phila, pﬁtu’h nlf.u gy Y “sl!\u:d':-.l'nhm :uuo f, 102

dend of One Doll lllwﬁlw
— —eee h;; 15.‘.?.' declured, tinyable Fridag, July

TOUDAY'S ol'i \l\(l Qu ui‘:\':ln'«lﬂ

LIVEBTOCK QUOTATIONS

Illltls Hu‘alp n

Checks will be malled,
p \ 3 Mond dJ
lrust Company oo g, R gt Mot I

da July 18, 1021, at 10 o'clock
neods general ledger bookkeepar Monday. Iu BHTON | am..am BY, R

and teller; young men of good . [ — LU
nddress and personalities an T HUNTINGDON  AND " DROA
officer material. . | o AR |!|.-\um;m{'a“\\u (u\m’
July 11, 1082,
A 432, Ledger Office. The Toard of Directors hon this !I" i

=
Tup sheep. $0.50; top Tambs, | = Wea

o l'rnnn Raullrond Consol, 444
will be to place Lowr. |

| Venpurivania Compnny 48 'j to stogkholders of 1 ."-ml wt Lhe cloee

{ }'nu tinble, ‘III ¢ |':I|ﬂ II‘QI;‘! Co, Bs. :R%i [“,1“..,. July 105, 1981, Checks will
erre Hante, Indpla rul B8........ 5 | mnilad,

Pidin, Hepld Teansit Co. 5 185 A3 SALET,

tlinost mm am\umun PHILA. 'q'mh ;}; HANGE
.

| o Ml
R0 Y \\Ial \\l!q
b pel,

flared n ividend af ) per cent l 9 -'|

alire) on the preferred alook of th i
pany, payalle on aml after kulu-l (L )

rrn l‘tnm lhllrnnd ( o, 1.

Samuel K. Phillips & Com PANY | GENERAL AKPHALT (U 1 W}::. :

¥ ni‘m}iilhlahf N 12 a8
p:nr cent *.1 #!

ADT CHEATNUT KTRE Profe

MON EY- L!ND!NG

i call, both clogees

PHILADFLTHIA
L] 9 ‘ rnmrrrtr‘m-l.ll papaer;

Note—These are imeraly
tions. the leanl rats of
of Pannsvivania
Mug premium and comminsion,
far thiriy o nipely dave I |-.nnu! nt ‘f v
while x-nrnrm'e
thariy to nimlu uays, In junn

ntorast Ili the {lu

Bank of England Statement
Londen, July 14 —The weskiy state

e e o e ol .Arr:nl\nl:l”:.?llulcflar “r'n d;f"l;:l;g_ upen
P. J. VAN BILLIARD Ruredny, Repte Yyt o atock

f buwsinesr o

ACCOUNTANT-AUDITOR

Specialivin L ldny, August Il". Tranwfer beakl 1Y
FEDERAL INCO () not be closed. TR, Beretard
Furmerly u-n’ih Incomne rm?{b? W. B RITHS _":%

}’:urrwlau 'n_;;‘ Internal Revenn D e ===
+ ENTATE TRUST IILD;ID ” Meetings and Flectlon

r@— CTHE MAKKET sTREET 'mﬂﬂlﬂf

—— i "P‘ u.hsl:!' 10, 1k
1 o a,,
Lawrem:e E Brown & Co. .] moetian af dbe Hi'vd, of, B *
CERTIFIED PUBLIC ACCO oy foan, A R -
(B0 MEAL FSTATE 1-";“-.'?["“1;*“':}3 | Srasicen .,:fl.‘,f:.,,§|:'n\n| elactad p Dielle]

restignte and wmdjust mrporation and of this bank to l.lll:{.ﬁ’. wr

Alfre
qu-I’lﬂ o e
yRitn. rehin accounts and poepare Incom || | decensed. : I_’M

lux Neturne, —

o Fank of England rhown the rz.l
]utn] reserve ane ruunu

other sec ur!ll-v -Iu-rm "

nthn denwrits inor
Ill.llill(‘ depuniia ll-r:mliu

rum":f. lna;:n

l'ﬂﬂ ﬂlll'.l null_-‘ n :

;”&I'u 0 l"b. uur-'!r’

\ﬂ'l'll"‘l 18 IIBII l\ i

L. S. l’A’l‘TON & CO unitir:f'l"}.,.kl’.l1f Fevneral b

sriner, ARG
an .Q (lll"-i"r‘u . a-rg nlnl par NG
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