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r frlNANCIAL
V,V LOAN DUX
Vi In accordance with n resolution pili.hr the Council of the City of Philadelphia
A-- , ?U. Thursday. July 7. 1911, th following

twn.1?

i em. enutiea "An ordinance to autnorize ins
rereallon of an emergency loan not exceeding

immon two nunarea nna nuy mousanq
1. 1160,000) dollar for tho purchase nnd

Won ot plant, buildings, grounds, ma-Ijer-

eaulnment and ammrtenanres re
for the eleanlntr. nt afreets, and the

i) lection and dlepoaal ot ashes, rubbish
Id ffarbaan tnr th ntlt-- Mfv." la hereby
ubllshed or .public Information.

W1UI.IAA1 II, of Council.
AN unDiNAncs

,' authorise the creation of an emerreney
' ti loan noi axcaeaina; one minion two nunarea

r

i
'? ,

v

rod

and fifty thousand (I.2KO.00O) dollar for
the purchase and erection of Plant, build-Inss- ,

aroundi, machinery, equipment and
appurtenance required for the cleanlnr
of street, and 'the collection and disposal
of aahea. rubblah and garbaga for the en.
tire
(Tertian 1. Th. rn.inxH nt tha CAtr nt

Philadelphia ordain. nn emergency
bavins arleen making necessary additional

. appropriating power, the City Treasurer.
under the supervision ot tho Cocrnlttee on
Finance, be authorized to create an emer-
gency loan or loane, on the faith and credit

, ot the City of rhlladelpbla. In a ium not
scaedlnt; in the axaresate onernllllon two

hundred and fifty thoueapd (1.Z50.000) dol- -

p.
r

ecjtij!f

wr ius nuronftH anq ereQion o& piniii.
lutldinra. aroundi. machinery, equipment

ifd appurtenancea required for the cleanlnc
aireei. ana tne collection ana aiepoeai
aabee, rubblah and larbace for the entiredty.

CUrlt

city.
That

TO THE HOLDERS OT
S Cellileral Trait Sinkinf Ftrod Gold

Bond, of the
SYRACUSE LIGHT & POWER CO.

DUE JULY i. 1034
The Equitable Truet Company of New

Iork. aa auooeaaor to the Truet Company ot
merle. Truate under the Deed of Truet

ot the Syraouae Light and Power Qompany.
dated AprU 10. lOOT. hereby InvitM la

tor the eale to It of aa many bond
aeeured thereby aa will exhauet ttje turn ot
nlnety.flve thouaand nine hundred and twenty-on-e

dollar and anventy-fl- v cent (I9B,
021.TB), In aooordanc with tbo alnkltur fund
Drovlalona of the aald deed of truet.

Bealcd propoaala will be opened at the of-
fice of the uoderilffned. No. 8T Wall street.
New York: City, at twelve o'clock noon, on
July is. lBtl, and ahould be Indoraod "Pro-rxvin- le

to the Blnklnir Fund ot the ayracuae
Light & Power Company." Propoaala asould
be addreaaed to the Truat QepartmenL

Tbo right I reeerved to reject any and
all propoaala.

Iropoaala of bidders unknown to the
Truste must be accompanied by aattafactory
raaEQiirTAnLK TnusT company or

NEW YOJIK. Truat ee
By LYMAN IUIOADE9.

Vice Prealdent.
Dated, New Tork. N. Y . July B. J021.

TO TIIE IIOLDEK8 OF
ROAJfOKE TKACTION AND LlOITr COM- -

PANY
First MorUrarn and CMlateral Treat S Per

Cent Sinking Fund Oobl nonda
Notice la hereby given that. In conformity

with tho Blnklng Fund provision ot Deed of
Truat from Hoanoke Traction and Light
Company to The Baltimore Truat and Guar-
antee Company, Truatee, dated Auguet 1
1B08. there have been drnv.n by lot for re-
demption on August 1, 1921. at 103 and
accrued interest that date, the following
Itoanoke Traction and Light Compnny FirstMortgage and Collateral Trust S Per CentBlnklng Fund Oold Sonde, Nos.

TOO 1218 1027 2213 2073
87S 1324 1802 2237 2714 2010

1012 1328 2008 2252 2810
1019 1484 2103 2303 2329

She above bond will be paid upon
at the office of The Baltimore TrustCompany. Bucceasor Trustee. In tho City of

Baltimore. Maryland, on and after Aoguat 1,
lOtl. uporr which date Interest thereon will
cease.

THE BALTIMORE TRUST COMPANY
Successor Trustee.

Spwlal Mwtlnra
COUNTIES OA8 ,ND ELECT1UC

COMPVNY
Philadelphia. Pa.. May 28. 1021.

Notice 1 hereby given that, pursuant to
reaolutlone of the Board ot Director of
Cooatlee) Caa and Electric Company, a spe-
cial meeting of the stockholders of aald
company ha been called and will be held
at tne principal otllco of the company, north-we-

corner of Broad and Arch ts., Phila-
delphia. Pa., on July 27, 1021, at 11 o'clock
A. M.. tor the purpose of voting for or
against an Increase of the capital stock of
the company from 110.000 ehares ot thepar value ot ISO each to 100.000 share ot
the par value ot V) each, of which J0.0.H)
hares shall be Class A preferred atook,

B0, 000 share (being the present authorized
preferred stock) shall bo Class B preferred
stock, and 60,000 shares (being the present
authar.zed common stocx) shall be common
stock: and In the event of such Increase of
determining fhs designations, rights, privi-
leges, limitations, preferences and voting
powers, or prohibitions, restrictions or quali-
fications of tho voting and other rights and
power and the terms as to redemption, ot
said Class A preferred stock. Class B pre-
ferred stock and common stock; of author-
ising said Class A preferred stock to be
Issued and disposed nf by the Board of Di-

rector of the company at such time or times
and upon such terms and conditions as said
board shall from time to tlms approve, pro-
vided, however, that said stock shall first
be offered pro rata to the stockholders for
subscription at not Ie;s than par; and of
taking action upon such other matter In
connection with the foregoing a may prop-
erly ccne before said muting.

O. W. CURRAN.
Secretary.

rropooals

SEALED PROPOSALS WILL BE RE.
eelwd at the office of the Superintendent

of Public Orounds and Buildings ot the Com- -
- . Dam., B..t. bhIi. K 1l..,tlll,B

Pa., until 10 o'clock A M. (Standard Time)
Tuesday, August 2. 1021, for the construo- -
uon new ooum uuice iiuumnx vnpuoi
Park. Harrlsburg,
louowing work:

Ta.. consisting

ranite work.
stone.

Indiana
granite

Brick work,
Waterproofing concrete

copper roofing skylights.
window frames sash,

Painting glazing,
Carpenter lumber.
Plumbing drainage.

forth plans specification
architect,py Areola w. urunm

01 Park York City,

of tbs

Cut cast
for

apove nrsi noor isvei.
(4)
(8) and All,
(fl) Tile and and
(7) and
(Si and() and

(10) and
set the and

ave.. New ana Known
"Contract Mo.

specifications and bidders' proposal
form can be aeon the office of the Supe-
rintendent Hsrrtrburir. Pa., the office
of the architect. 101 Park ave., New York
City. Contractors may obtain one set the
plans and specifications and bidding blanks
by depositing the sum Twenty-fiv- e (123.00)
Dollar with the Superintendent or Architect.
Additional copies may obtained by deposit-
ing the sum of Ten (110.00) Dollars for each
extra set

The deposits mads by each contractor will
ta refunded upon the return of all sets
good order. No proposal shall considered
unlsss accompanied by a certified check
drawn to the order of the Commonwealth of
Pennsylvania, as follows: Bids totaling Isa
than One Hundred Thousand Dollars (liOO.-000.0-

Five Thousand Dollars.
The board reserves the right to reject

any or all proposals, parts thereof.
By order ot the Board ot Commissioners

et Orounds and Buildings of the
Commonwealth of Pennsylvania.

T. W. TEMPLETON.
Superintendent.' SAMUEL B. RAMDO. Secretary.
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DKFABTMENT OF rUllIJO BArETY
Director's Office.

Sealed proposals will be recelred at this
office, lloorn sis. city lian. untu Wean re-j-

July 20. 1021, at 13 o'clock noon,
time, tor the tollowlnai

Electrical Bureau For furnlsbtnjr fixtures
for police and flre stations: for furnlshlns
electrical suppllss for wlrlnc In nolle and
tr tttatlons. and for reDalra to Bnrlne no.

3, CHy IIU power plant. Specification for
me auave 10 w nau i juiura Oio, lacytil

limestone alternate

required.

The Director reserve the rlsrht to reject
any or all bids, or parts of aa may be
oeeuea Desc lor m iiuerssi

JAJ1E3 T.

Dividends

oias.
of the city.

CO11TBI.V0U,
Dlreotor.

THE KUOCTIHO STOUAOC BATTEUV
COIH'ANY

Alleiheny avenue and 10th street
rhlladelpbla, July 0, 1021.

At a special meetlnc held this day, the
Board Directors declared a dividend ot
litre dollars (S3.00) per shnro from tbs ac-
cumulated surplus ot ths company on both
common and preferred stocks, payable Octo-
ber 101. to stockholders of record at the
close ot buslnsss on tiepteraber 12. 1021,
Cnsoks will mailed,

wAivren. a. Henderson. Trees.

maXKD BTATK8 Bunnnu COMPANY
1700 Broadway, New Torlt

July 7, 1021.
The Board of Director of the United

states Rubber Company ha this day de.
flared from Ita net profits a quarterly dlvl-se- nt

of two per cent (2) on tho First
Preferred Stock of the Company to stock- -

July IS. 1021, payable, without oloatna ot
tha Transfer Books. July 80. 1021.

. W. II. UI.ACIIAVEIX. Treasurer.
Office ot

rtVTTKtl OAH IMi'ROVISnENT rfi.fcii Ji M i LT aa", W. uomrr uroau sou Ann ois."Ifrt Philadelphia, June S. 1031.' "",- - The Director have thl day declared a
'aurt.1 dividend of one Der cent (OOa na

?,-.--. dhtre) on the Common stock this Com.
s r 4 umu navitM jair id. lirxi. in noiuara or
K-- h, ICmmnn Stock ot record at the close ot

V Wafoess June 80. 1021. Check will be'A .EXS 1: W. MonniB. Treasurer.f.
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PIE MOVEMENT

WIDE AND ERRATIC

Week's Violent Fluctuations
Largely the Outcome of

Speculative Influences

Now York, Julr J). The highly pro-

fessional coloritiK of tho trading in to-

day's abbreviated session of tho stock
market robbed tho rather wide fluctua-
tions of any significance. Considering
the modcrnto volume of , business tho
variations tvero uncommonly feverish.
These, however, wcro solely tho result
of the evening up operations of the room
trading conUngent and other profes-
sional- traders. At the outset the mar-
ket ran Into another wave of liberal
reallxinj sales, which coupled with
some belated liquidation caused sub-
stantial recessions all along tho lino.
This was offsot in tho second hour by
equal free covering of shorts, so that
not only were tho cnrllcr losses quickly
retrieved, but the mora activo stocks
were carried from one to two points
nbovo last night's closing level. On
tho recovery intenso dullness developed,
disclosing tho saxno restricted buyinc
power when tho requirements of the
shorts arc filled.

There was littlo In the overnight de-
velopments to affect the market much
cither way. In tho morning news the
outstanding development was n sharp
decline in exchange rates. Demand bills
on London were quoted close to the low-
est figure of the year. Apparently the
Incident was not a market factor. i

Those seeking quick nctron could not
possibly find the slightest complaint
against tho week's market. The wide
and rather violent gyrations should have

wilt be.

appeased the appetite of the most fas-
tidious trader. After all, did the al

character of the week's move-
ment mean anything? It was primar
ily a thing unto itself. Analyzed closely
it will be found tho rapid changes were
inspired almost solely by technical con-
ditions rather than reflecting the fluc-
tuating events in the world outside.

This was not because of the lack of
important developments or events, as the
week was replete with happenings all of
which bad direct bearing upon the sit-
uation marketwise. For tho moment
theso aro overcome by sepculntlvo in-
fluences, but In tho long run are rea-
sonably certain to figure prominently
in shaping the course of the security
markets. Just when that period will be
reached is problematical, as thcro ure
no means of measuring tho readjust-
ment still in progress.

Tho moro disappointing sldo of tin
week's opcraUons was unquestionably
found in tho disclosure of signs of fur-
ther weakness in tho speculative struc-tur- o

of tho industrial division. Tho
continuing crumbling of values in this
quarter of tbo market was additionally
discouraging becauso It bad been widely
believed the industrial situation, al-

though admittedly bad and offering lit-
tlo promise of immediate improvement,
had already been discounted by the tre-
mendous depreciation in market quo
tation.

It was made plain, howovcr, despite
the drastic character of tbo cleaning-u- p

much still remains to be dono
Erocess 'Wlnll Btreot can put its houne
in order. AttenUon has repeatedly been
called to tho pronouncod contraction of
brokers' loans and pointed out as a re-

liable indication of tho thoroughness of
the liquidation of speculative accounts.
No one will deny that, but, on the other
band, each succeeding semi-collap- of
tho market supplies undeniable testi-
mony of tho fact that much bigger flh
than tho ordinary Wall Street specu-
lator has been forced to unload. In
addition, the sharp rebound witnewed in
the middlo of the week demonstrated
quite conclusively that there oro reams
of stocks which institutions were forced
to take over in the "helping ont" in the
prcviuos breaks being dumped on
every substantial rally.

The market, however, is not without
a favorable side. It is readily recog-
nized unless the powers-to-b- o did not
hnva tho situation well in hand, tho
recurrent sinking spells with too last
melting prices would surely run Into
complete demoralization. The auto-
matic pauses in cither swing is alone
sufficient proof of tho market having
successfully passed tho real crisis and
the necessity of a major operation. The
thing most desired on all sides is a
period of Inactivity. Prolonged dull-

ness might bo irritating to professional
traders, but a rest period would not only
do a heap of good but also possibly
avert many needless sacrifices.

STAGNATION IN
THE LOCAL MARKET

Expect Early Agreement by

Council on Relief Meas-

ures for U. G. I.

Trading was exceedingly light In the
local stocks. In brief, the market was
a typical midsummer listless affair.
Most of the dealings were in small odd
lots and altogether meaningless. The
prominent shares maintained a steady
tone with no change in prices. The
only exception was Lehigh Navigation,
which yielded Vj point and Lehigh Val-
ley a point, tho latter bringing price in
noser parity wim tne --New lorn quo-
tation.

Tnere wero enconraging sign, during
the week of tho local market breaking
nway from the Influences of Iho con-
fusing variations on tlio big board.
Most of tho more prominent local stocks
ruled steadier than for some weeks and
the better grado appcurcd at last to
have found a firm bottom.

Interest in the next few days is
likely to center in the utility ctoup.
The affairs of both the Itnpld Transit
Comnanv and tho I'nlted Gns Im- -

Company will unquestionably
Erovement great deal of prominence by
reason 01 tne action in do tauen oy
the City Council. Before the week Is
out there is every probability some
agreement will bo reached to give the
U. G. I. Its needed relief in the opera-
tion of tho city gas plant. Of the plans
offered which will bo adopted can only
he conjectured. It is certain, neverthe-
less, the present untenable conditions
will be remedied, permitting the com-

pany to rehabilitate its financial posi-
tion. There are n number of bumps
still to bo Ironed out in the transit
situation, but the controversy is nearer
nn amicable adjustment than ever

BUTTER, EGQ8 AND CHEESE
New York, July 0. nUTTEn, Arm.

018? tubs. Creamery, higher than
estras. SOOBOWct creamery, extra. 02 score
88HOI creamory nrsts, 88 to 01 soore, 88M O
J80: paoklns stock, current make. No. 2, 25o.

Eoafl steady, Receipts, 20.424 cases,
r..h rethered extra firsts. 80087c. do.

firsts. U33Bc: mate Pennsylvania and
nsarby tVestsrn hsnnery whites, firsts to
extra 40048c; do, browrrs, extras. 40
42oi 00. fathered browns and mixed colors,
firsts to extras. 83UUei rsfrlierator nrsts,
32 u O8S0.

ClIKKaB firm. Receipts, 2018 boxes,
mate, whole milk, flats, fresh, specials. 17 K

whole mllK twlni. pocUli, 17Hoi do. aver
ac run, 10 17c

BAR 81

Dometlo bar sl'yjr ;
TltfK UW1AT SI VS(

loi 1 cant..-Jn- . Lend
'liinr at I7H&.

-- VER
f m unchanisd In New

arwa'-win.-

ttfc

1 NEW YORK STOCK EXCHANGE TRANSACTIONS
Sales

coo
100
100
300
200
100
too
300
109
100
100

00
100

1000
000
100
203
100
300

10300
100

10200
000
400
100

3330
400
A00
ZOO

13300
3200
1700

1A0
303

2300
100
101)
300
400
100

1300
380
100
100

3o00
700
100
J00

1100
300

1300
300
300
300
400
000

lono
130U
300
300

200

200

100

SO

300

200
too
COO

200

809

100

200

Dlv.
In t.. Alaska Juneau O 1
.. Alaska Mines....

4 Allied & Dye... 3S
4 rs 31
.. Sugar 47
. . Bosch Magneto..... 0y4
1 & 1J4J4.. Cotton OH 17

Druit K
8 Express IIS

. A Leather pf 81
4

.. Internet Corp.... M H
0 Locomotive 80
1 Locomotive) pf . . .

. . Safety Razor 4 ft

..Am A.. Smelt ft
7 Susar 05
7 Sugar pf 88
8 Sumatra
0 Tel ft Tel 103

U Tobacco 117 ft
U Am Tobacco B 118)4

7 Am Woolen 00
.. Anaconda CooDer ....
0 ft Fe... Atlantic Fruit 8

. . Atl ft W I S S. . 24
7 Baldwin Locomotive.... Baltimore ft
4 Bnltlmore ft pf . . SO ft

. . Bntopllan Mlnlns; .... H
5 Bethlehem
8 Bethlehem pf 89.. Buttorlck
2 Cal ft.. California Petroleum .
7 California Petrol pf . . . 71

10 Canadian Pnclflo 110)4
. . Central Leather 3-- )4
.. Central Leather.. de Pasco 28

6 Chandler Motors ....
.. Chesapeake ft Ohio... 88
. . Chicago ft Ot pf . 18
. . Chicago Mil ft St P. . .
.. Chicago Mil ft St P pf. i0
a Chicago Northwestern 04

3000

4700
2300

200

3S00
2300

12000

2800

1800

3000

1700

Total

nigh
M..

Gold
Chem

Am Beet
Am 34)4
Am Can
Am Car Fdjr
Am
Am Syn
Am
Am Hldo
Am 8114
Am
Am
Am .104
Am

Ship Com 7H
Am not 37ft
Am Rof
Am Bef
Am 81)4
Am
Am

38H
Atch Top Santa 83M

Gulf
78)4

Ohio 30H
Ohio

Steel B.... 48)4
Steel

34)4
Zlno Lead 4)4

80)4

pf... 70)4
Ccrro

83)4

West
37)4

.

Demand
.

Chi B I ft Pac.
. Chile Copper
. Chlno Copper
. Coca-Col- a

a Colum Gas ft Eleo. . . .

. Col Graphophone
. Consolidated Dts Ins..
. Consolidated Textiles.
. Continental Candy . .
4 Corn Products Bef . . .

000 2. co Cosdcn ft Co
4 Crucible Steel

100
800
000
400

eoo

100

400

100

400
800

200

......

Ice

2 Cuban Am Sugar..... Cuban Cane Sugar. ...
. . Cuban Cano Sugar pf
10 Del Lock ft Western.
. . Donver ft Illo Grande.
. . Denver & Illo Gr pf . . ,

B Endlcott-Johnso- n ....
. . Erie 1st pf

8 Famous Players L. . . ,

. . Flsk Rubber
10 Fisher Body
. . General Asphalt . . . .

8 General Elcctrlo . . .
1 General Motors . . . .
0 General Motors pf . .
8 GUllland Oil
7 Great Northern pf..
4 North Ore ctfs..

. . Houston Oil
1 Hupp Motor Car...

00 Indlnhoma Ref . . . .
.. Intorb Con Corp....
. . Intemat Agricul . . .

7 Int Harvester now. .

. . Tnt Mer Marine. . . .
fl Int Mer Marina pf . .

. . International Paper

.. Invlnclblo OH Corp.

. . Island OH

. . Jewel Tea
Kansao Southorn

4 Kansas City pf
sales.r: shares, 640,400 Thus this 2.050,000 share.

Philadclplda Stocks

in T P,o N A 28W
3."5 Leh Xav. 03

1 Leh Val 50 B0
72 Pa II R 34:
30 Phila Co

cumnf.. 31
53 Phila Elec 21?A
20 do prcf.. 20

lOOtStuilebkr 80

334
106

es4
27)4
57)4

22)4

68)4

11)4

43)4

City 26)4

ehse.2S, 28..
U.J OO Ml

34

24
SO
84

18
Ji

18
H

13

"12
70 K

w
00
48
70
38
83
11

78

48

2J4

So 80

Low

DO

31V, Sl
21 21W-- -

20..802STlTono Bel lf If IjV-2S-

G I.. 34..
Total sales. shares, compared

2842 rhares jesterday. Thus far this week,
15,090 shares,

tNet chaiute made by comparison with last
sale on New Stock Exchange.

rnruu)Ei.niiA uonds
4000 Liberty 4th 44s 87.12

Victory 4s 08.10
100 Victory 4a 08.50

5000 Bell Telophone 7s 104
1000 A People's 4r. 04
3000 Phlladelphio Elcc 1st 5s. 85
Total, 110.300. compared with $02,700 yes-

terday. Thus tb& week. 1315, 00

STERLING EXCHANGE DROPS

Weakness Ascribed to Brltain' Ad-

verse Trade Balance
New York, July 0. Exchange on

London today fell to $3.07 for demand
bills in this market, an overnight Iosh

of than two cents in tbo pound
Rtorllnor. This weakness, which affected
vlrtnnllv continental rates, is......,

.180

.128

Close

Tork

100

lots

more

ascribed to Great uricain s aaverwj
trade balance, in which imports far
pxeoeil rnorts.

Cables received LcservA mimbir
bankers also Indicate runner seiung 01
sterling exchange in London and Paris
with heavier of dollar, or
American exchange.

Tho were!
Sterling cables 8.08Vj. demand

8.07?i frnnc cables 7.00Ms, checks
7.805j Dclgian cables 7.77, checks
7,70 Swiss cables 10.70, checks 10.07
llro cables 4.70, chocks 4.C0&; peseta
cables 12.78, chocks 12.70; guilder
cables 32.45, checks 32.40; Stockholm
cables 21.00, checkB 21.65
cables 16.45, checks 10.40: Chriatlanin
cablei 13.00, .checks 18,85; marks
1.32'A.

The rate of premium in Montreal to-
day on New York funds was 141 per
cent. The rnto of discount in New
York on Canadian funds was 126 per
cent.

sm

international

purchases,

quotations

Copenhagen

Central Kuropcnn exchanges irregu-
lar. Greek, 5.00; Rumanian, 1.47;
Bulgarian. 1.10; Austrian, .15; Pol-

ish, ,00; Czecho-Blovakia- n, 1.33; Jugo-Slavi- a,

.07.
TODAY'S OPENINO QUOTATIONS

Demand
cames

Cables

B'W"... 8:68 7.90 4.
CLOBrNO QUOTATIONS

Bterllnt Qullders
KM
8.07

Net

m

34

1)4

20
80

34 34

tar

nil

Lire Guilder
ax.40
02.45

Frarie Lire
4.00

82 32

STATE OF TRADE
Conditions In trad and Industry during

the last week continued nulet, eecordln
the report received by tho lending: mercan-
tile astsneies. Retail huslnesa was mors
active than wholoaalo, due mainly to exten-
sive adverUelnir campaign of sale of sea-
sonal goods at reduced price. Cfllectrons
continue slow. Aotlv prorrsss btn made
in tho harvestlnir, of winter wheat and
slIKhtly better ton noicu wru irom
the crop belt. There were also othor Items
which had a more or less Intimate relation
to the general trade movement, such an
advance In commodity prices durinp the
month or jane, accoruin o. rnuireei

rtso In tbo
number, and some Improvement In tbs ee
nitrffv tYiBrknts.

week

urnuvr"- -
oy

a.

to

food Indsx

street's sumM un the
saylna tnat white conditionssuuaiioncontinue quiet, hopefulness rule for tha fu

Dun's Review say that some revival of
activities In different linos the
holidays Is without special sUrnirtoanoe.
further price and wage revisions In the
steel Industry and elsewhere have a potent
bearing on the future

Whljo general comnierclal recpvsry at
time is not to expected, the hop In-
creases, end pot without foundation, that
later months of the year will bring more
.i.flnii. imnrovement In conditions. With
price reductions continuing, the prospects
for reneval or uoerai ouyinK are sirengtn-ene-

and evidence Is not lacking some
markets ars apviuauiMua iauu vi. eiau'
lilsatlon. A decline o: to per cent arproxl

.'".. 'SKa s.j.vzr--aIfOOll- istAiiiMiiai nommoaiufli. oat
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Net demand de

Time erosi'tV.
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103

Rosorve !n itato
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uoy.
Mob..
lTeb.

Jan

Oct..
Sept.,
Aug.,
July.
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Men..
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Deo.,
Nov.,

Sept..
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Mch
tto..
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Mch..
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Nov.,
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nepi,
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31-- 54
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2)4
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1)4

80J- 4-

1)4
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81)4

27)4
1)4

32)4

1)4
64)- 4-

37)4

8)- 4-

31)- 4-
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13)4
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70)4 3)4

27)- 4-
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83)4 1)4

26)4
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1'irpiMTa.ifl

bank
State
trust
State

banks trust

Ciuih vivult

July.

Jkit te4.ttfO-w.--

Dlv:
Sates In $ Jllrrtt

400 4 Kelly.Sprlngneld Tlrw. 87)4
300 ,4 Kcnnecott Copper ... 20
300 .. Keystone T ft U. .... i 11)4
300 . . Lackawanna Steel . . . SOft

1000 2 Lee Rubber Tire 27
100 ,. Loewe Co 10)4

1100 l Loft Candy ......... 814
100 .. Market St Ry 314
300 . . Market St Ry pr pf . . . 84
200 .. Marland OH i 14)4
300 .. Maxwell Motor ......

17S00 12 Mexican Petroleum .. 7)4
30o 2 Miami Copper 21)4

3000 1.00 Middle States Corp... 11
100 .. Mldvale Steel 23J4
100 .. Minn ft Ot Louts 11
100 2 M St P ft S St M L L. 87
800 .. Mo Kansas ft Texas.. 3
300 .. Missouri Paoia? 20
300 .. Missouri Pacific pf. .. 39
400 .. Montgomery Ward ... 17J4
300 .. Notional Acmo ..... 18)4
200 . . National Con ft Cable. 1

ia?n in tn Jan,
Deo,

loo . . Nev Con Coppor
1200 a New York Central. . .
1000 .. New Tork N II ft H.

too 1 New York Ont ft W.
300 T Norfolk ft Western..
200 5 North American . . . .

1400 Northern Paclflo ....
200 . . Okla Prod ft Ref 2
900 ..Paclflo OH 34)4

4100 0 Pan-Am- Petrol .... 48
000 o Pon.Amer B 43 )4
800 2 Pennsylvania R R. . . . 34)4
800 .. Perm Seaboard Btcel.. 814
SoO .. Peoples Gas Chicago.. 80 '4
700 .. Pere Marquette 20)4
100 .. Phillips Pet 17H

1000 .. Plercc-Arro- w Motor . . 19
100 ..Pierce OH 7
100 8 Pierce Oil pf 68
300 8 Pitts Coal 60
200 a Pullman 90
200 Pure OH 28)4

1300 Roadlnir 08J4
300 .. Remington Typewriter 20)4
603 .. Repub Iron ft Steel... 47
300 8.20 Royal rutch N Y 84)4

.. St Louis San Fran... 24ft
200 .. Savage Arms 10
200 . . Seaboard Air Line pf . 0)4

310U .. Scars-Roebuc- k 68)4
7800 .. Sinclair Oil 20)4
2000 o Southern Paclfio 7SJS
300 .. Southern Rail, 21
100 .. Southern Rwy pf 47)4
200 .. St Louis Southwest.. 24)4
100 ..St Louis Southwest pf 33)4
600 7 Stand Oil of N J pf..l07
100 2 Stownrt Warner Speed 23)4
100 .. Strombors; Carb 83)4

10600 7 Studebaker 80)4
100 7 Studebaker pf 03)4
103 .. Tenn Cop ft Chem.... 7

3 Texas Co 33)4
300 .. Texan ft Pacific 23
200 1 Texas &Pao C&O... 18)4
300 0 Tobacco Products .... 62)4
400 .. Trans Con OH 8
100 .. Union OH 18
400 10 Union Paclfio 120
200 4 Union Paclfio pf 63)4
400 8 United Drug ........ 83)4
700 8 United Fruit 103)4
000 8 United Retail Stores.. 63
200 ..US Food Products. . . 17)4
900 .. U S Ind Alcohol 63)4

4400 U S Rubber 49)4
100 8 U S Rubber 1st pf. ... 00)4

9300 S U S Stool 74)4
100 7USSteclpf 100
100 . . Utah Copper 80
100 .. Utah See 8)4
700 .. Vanadium Corp 29)4
200 .. Va Car Chem pf 73
100 . . Wabash 8
600 .. Wabash pf A
400 .. Western Maryland ... 10)4

1100 .. West Maryland 3d pf. 18)4
300 7 Westlnghouso Brake 88
100 .. Wheeling ft L E 8
800 4 White Motor 33)4
800 .. White oil Corp 8
100 e Worthlngton Pumo 44

242 800 compared share yesterday. far week,

433

Electric
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NEW YORK BANK STATEMENT

Heavy Contraotlon In Both Loans
Discounts Excess Re-

serve Increased
The contraction of $108,500,000 in

demand deposits and the 374,047.000 In
loans shown in today's New York bank
statement evidently reflected the heavy
tlnandal operations incidental to
payment of tho Burlington loan. With
the largely reduced liabilities, reserve
credit nt the Federal Reserve Bank
was increased $8,077,000; this resulted
in raising excess reserve $23,845,-113- 0,

making the surplus over legal re-

quirements S34.057.C00.
Details follow:

Lest

eto
In vaults

Reservo

r&wrve
Reserve
banks

deposl- -

0 15

deposits
deducted

AVKTtAOn
week

1T.100.2S0
5O5.04B.0OO

LoonsT 4,533,020.000 4.003.605,000
Cash

OViUUUtWV IK..U1UVU

0.100.000

8,045.000

.s.Asa.ios.ooo22o;iB7;ooo andposits

1100

33, 280,000
U, 8. aoposus
deducted 102.4n7.00O

This week.
ta n7.nnri

10.3S8.120
504.408.0UO

487.008.000 487,460,000

8,B2ft,000

8.411,000
prices

ACTUAL

ff-- rv" Ml'-m-W- Southern
. llurrlcs ofIn

'

b"nks TV....... 408.909.000 400,022.000
Reserve"l'n'
canfe'.'1 'T 9.M.M0 8.808.000

. 8..5.000 .. S.Jll.OOOo,, , , ,
Not cfem.
?.,Kulatlon SSlsoa'.OOO 33,128.000

8.

'?'",?:
fgZl

no.oso.ooo

STEEL ORDERS SHRINK

S. Steel Tonnage Last Month

Fell 364,619 Tons
Now Vorlt, July 0. In its monthly

Issued at today the

United States Steel Corporation reports
unfilled orders on its books as of June

last of 5,117,808 tons. This com-

pares with 0,484,481 'tow on May 31
last, of 304,010 ton&,

with 10,078,817 tons on 30,
Comparisons of tonuago on

the 10th of each month since 1013
lnw !
Y" .&,.. . O.IQ ll,.th r. n.
4pr.,

.

Deo,.
Nov.,

May.

Aug..

Jun.

2n

1000

This week

""A

ittio

Jng sets,

state

...'.

Off

noon

and

Dec.,

1)- 4-

1031. B 482.487 Feb.. 101J.ll.B7U.u0T
1V21. B,ttt&.2.'4 Jan., 1917,11,474,034
1021. 0,284. 765l)eo.. 047,286
1021, 0,01)3,807 Nov.. 1910,11, 068,042
1021, 7,B78,lBlOct.. 1010,10,018.200
1020, 148.1211 Sept.. 1010. 0.82i,R84
1U20 0,Q21,4H1 Auk , 1010. 0,BJU,857
11)0, u.Kao.unj 1UIU, u.oua.ou
1020.10,874,801 June. 1010. 0,010,458
1920 10,80R,038 May, 1010, 037,
lU.U.ll.llO.SOS Apr., lain, i,,ov,oui
1920.10.978,817 Mch.. 1918. 0,831,00
lU'JU.iu.mu.-tu- tio

ftftft
1020, 11,803,076

22

A

S.Bub.O

1920 0 082,081 Nor.. 1018. 7.160,487
1020, n;2H8.441 Oct.. 1018. 0.16B,43
1010. B,U0,BIHJ otn.
1910. Aug.,
1910, 0.472.008 July.
1019. 0,284,088 J""''
1019. May.
luiu. p.Pig.yoi

1010.
OO.Zi

1010,
4,VUH,40
4,028,640

1916. 4,078.106
1016. 4,264,608
1016. 4,162,244

1910, 4,80L',863 J'hir'riI1919, 4.282.810 feb 1915.
1919. 4,800.605 f"" J81?' .'S.J'ST.
1019, B 430.572 R"," S'aaa'So
1019. 6.010.787 ?' IS- - J'I2,4'S??

?' " 8 787 06T1018MftS" iniH" s'?S'fin Au" 4,218,381gSv 8:bu:sS. irh- -

Aug. s

Feb.,

nn

S.

1),

KilO.

lUtO,
10 6,

lou- -

0:

oiS n'Jina u Apr., 4,2M,lins
Mch.. 1014.

,Slo' S'Sii'SaS rD-- B 020 440
HJHS2 Jn 1914. 8,018,6801018, 0,086,406 nwj.. lOls. 4 282 188

JSJ5' S'iI7'5f2 Oct. 1018. 4.B18.707
1SJI' S'58i'7i2 Sspt.. 1918. 6,603.788
1017. 8.807.106 AuV. lOlR. 6.228 488
1017, 0,000,678 1018, 6,800,806

,r;n,in June, luiu. o, but, bit
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18)4
63
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Commodity Markets

GRAIN MARKET
Chicago, July 0. Tho wheat market

started fJic to lc lower for July,
to lc off for September and lc to
2c lower for December, with general
selling In moderate way and lack
Important buying. Receipts inspected
yesterday wcro 122 cars last year
twelve cars. The cash market was rel-
atively steady. The seaboard estimated
lato yesterday that 700,000 bushels had
been worked for export to Germany and
Delgium. Country offerings to arrive
are reported as only fair. Weather re-
ports so far rocelvcd show generally
clenr conditions over grain bolt.

Corn started lower for July, "ftc
to lYic off for September and to

cheaper for December. Trade was
moderate, with support lacking,

Oats started 6c lower to hicher
mr uucnnnguu 'fiC

December, hnvlnc hv wheat
hrnkprH wheat under
terest. Longs sold on tho advance.

COTTON MARKET
Now York. July 0. The cotton

opened steady, considering the bear
ish nature or crop ana weather news.

8.78a.iB3.ooofl"t showing net gains of to
222,om,oo(i points Japanese interests Wall

1020.

streets
tho 88.7900,

ttio start npring
L.etweek,

.V..M.VW...Mo'SIPP authorityp.. Alternate huvinir
by conflicting

com'ydesltorle;

184,028,000

statement

unfilled
fol- -

Juiy,
704

7,128,830

0.109.10J

10"

JgJi'g'S.

6,817,018

4.6B8.82B

iuii,

the

rhnrnctcr of nnd Rnnt frnm
the South, and tho chango the
end of tho first was comparatively
slight. complaints came
Texas regarding crop conditions,
having apparently again in in
State, whereas districts reported
favornblo crop progress and In some
instances of spots.

Tho heaviness of tbo market
continued weakness of re-

stricted buying. The South
both and sold, locals were
inclined to cotton.

Close
July.. OS
Oct.. 12.08
Deo 13.10 13.27
Jan.. 18.21 18.30

S3
Spot.

k

net by

sot

High Low Close12.80 12.04 12.2308012.0S
13.88 18.10 13.38
JS-i- i 18'20 13.40O44

67 13.08 13.47 13.00

LIVE8TOCK QUOTATIONS
ritisbnnrh. July 0,nOOB BOO

head. Higher. Heavies, J9.B0O9.76; heavvyorkecK, light yorkers and pg,
10 85.

8HBKP AND Receipts, 2B0 bead.Steady. Top sheep, Top 112
CALVES Receipts, 100 head. Steauv!

Top, 312

Eaat Ilnffalo July 0, CATTLE Receipts,
3B0 heart. Slow. Calves, receipts 100
Head. Fifty cents loweri

HOOS Receipts, heed.IIOB&IO.BO:
ers, llO.00ei0.7B. light yorVers and pigs.
II0.7K: IT 7608: ii himk-- .v. r,T 7r.-- :oii,.i ahu jieceipis, suu nead.
Lambs. EOo J5OT18) others,
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Banks' Discount Rates
rate the

Reserve Banks are follows)
Treas. Lib. Com'l Tiicm

110SXO71 . .......
New Tork ....
Philadelphia ...
cievoiana
Richmond

fhlongo
Louis

0)4

8)4

ion

......
..n

6
6

1

2

231

2'00

1036,

33)4

Columbia

ctfs.

2H
?",' JoJViS'aiVViS ,'",'." ZttMiS ?fl" wr

82
82
82

ion

at
as

U U
n

..

6
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6
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6
6
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LISTLESS SESSION

CURB MARKE I
Business Largely Transaotions

Professionals Carib
Is'sues in Supply'

York, July 0. Business on tho
dwindled to a small vol-

ume in the two hours of trading
which tho ended and even the
small amount of dealings consisted al-

most wholly of transactions of profes-

sional traders.
The Carib issuca continued In suppjy

tho market value of thoso etockB

steadily decreasing. Colombia Emerald
sold at and Carib Syndlcato at 3.
Sweets which had been strong
(Turing the preceding of the week,
was neglected, sagging to 2.

Southorn and Iron was in fair
nt Elgin Motors ranged

4 to 4. West End Chemical
was fairly active, but without chango
in its trading position.

Independent oil stocks failed to re-

spond to tho possible result of proposed
changes in favor. Arkan-

sas Natural Gas ranged 0 to 0
and Dominion Oil was traded in on a
small at 8 to .8. Slnuns Petrol-
eum sold at 0 and Skelly
its of strength in tho last fow
days, reacted to 8. Mm061.11,01
was quiet, selling at 20ys
International Petroleum sold at 12 Vb

to 12. tSandard Oil of Indiana was
traded in at 04'j to 044.

Mining stocks were quiet and with-

out especiai chango.
INDUSTRIALS

Carlisle Motor ....
Car Upht

Emorald
Fmplre Food

Motor
Ulen Alden
Grant Motor
N J Zlno
rortoctlon Tire ....
Sweats Co
U 8 Shin Corp

West Knd Chem
STANDARD

Oil W

Atlantic liouo --'

Stand Oil of Ind 04 H

INDEPENDENT OILS
Oil 40

Arkansas Natural Gas ..
Oil ... J2

Boston 68
Syn .... ..... , 2' ,

Cities join;"B"
Creole Syd
Dominion Oil

Oil
(llenrock Oil

Oil
Inter
Maracalbo Oil
Mexico Oil .,

Oil
oil

producers & Refiners
Pet

Hkelly Oil.........
Woodburnpret

BIB Ledge
ontnn A Montana

creswn 001a
. . t- - . .

Goldflo

!;;

Anslo-Am-

Wyomlnc

Northwest

Florence
Harmlll 11

Sound .2
Nevada 34
New Cornelia 14
Rsy Hercules 2A
Silver of 20
south i' A u
Tonopah llln
United Eastern

Utah

Am.r T.l tm 1092.
Tel fls 1024 Ofl

nfl E(l
nilo-Am- t l'0

7s ....
Ss 11122.

luicnu in
Grand Trunk 0 s

otts.

co is
lnterlioro 7s
Tllinali 0 s ...
Konnocott 7e 94

ft Myers Os
Morris A Co

k 7s 1022
Suars-Roebu-- k 7s 1123
Southwest Bell ...

on SY7i 1UJ3.
Stand Oil N Y 7s 1929..

Oil N Y 1031..
htand Oil N T 0

A Co 7s
7s

Eleotrlo 7s

BONDS

Hlrh
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84
. 2

. 87

OILS
10

Allen .

Boono

Corlb .
Bervice

Cities

Omar

Tcxon

TzttroUa Proems
i

Howo

. ,
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Amer
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i , . ,

. . ,

7s

7s

hi

08
Amer

P.nnner

.00.

tieinz

7s.

Stand
Stand
Snlft
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1QQH

l)B
DliU
77
07

0S4
07
08
l0
HO

H

'4

08
n't

0 00

.101

.104 10lj
H0

..lOfiH
oo

Philadelphia Markets

10tt
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0(1
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00T4
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WHEAT. Receipts. 42.900 bushels. Mar-k-

Oo lower. Car lots In export elevator
No. 2 11.81 No. 2
winter garlicky, 10O1.31, Other
quoted at the following of dlB- -.jeiuumucr uuu to

101
00i

red rod
81.

hlchor for with Mixed Oe under red
for a lendinir plovntnr In. No. 3o No. 2. No. 4 wheat

tiottm

uit.

91ft

.100

7c under No. 2. No. wheat llo under No,
2. accordlnc to quality.

(TORN llocelpt" ,17(10 bushels.
quiet, but Car lots, In export
eiovaior no. t, tzaioc, ,o, a, may tic.

OATS Receipts. bushels. Firm
and unchanced. Car lots to location
No. 2 48 No. 44

4Bc.
FLOUR Receipts. 1,880,028 lbs. In sacks.

as.BSB.ooo boueht considerable .?.ui"' """ T,h?.?.u0A"2"" "JL'Sli..80."'

7,022.76

riso, Willie tho South WOB a leading do, nearby, hard winter, straight,
roller. After prices n 77.ooi do, Khort 7.B0fi:

unuer seiung. oason on a- - iVi"i'v- - vi .lDi'l;"ii0'Jli;70.iltlu nf n hnnrlsh ml.l.mnnH, IH.45WS.7B:
by a

..- -

mills, 10.23
CCin.n. XRG0R.7n.

nnd PROVISIONS held. Quotations
81.B37.00O 09,409.000 were promoted tho ' follow! Beef, In smoked air

a decrease
June

1010.11,

1010.

July,

8J4

L,oans. sell- -

cron

hour
Numerous from

rains
that

other

freer offerings
stock

and exchango
Wall street

bought and
accumulate

I'revious

March
12.00c.

12.08 12,0.1095

Receipts

$10.78
LAMTtfl

IB.BO, lambs.

$Bijtl8,B0.
Active.Heavy. mUed. I10.B0:

roughs. Had,
iMuiu.1

lower; Iambs,

Ask
Panama
Panama

2s.
1988 lOO
1038......

cou

pn
looine

4
1980

rsg
Oov 1026

104I
1924..

Reserve
Official rediscount twelve

Atlanta

Minneapolis

83)- 4-

Bonds. Aceem.
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dried, Blc, beef ltnucklos end tenders, smoked
and alr-drl'- ,12c: pork, family, 48o: hams,
S. P. cured, loose, 23027c; skinned, loose 25
ft 2 7c do, do. smoked 27w20s; hams, boiled,
boneless 44c; plcnlo shoulders, fl, P. cured,
loose, loc, do, smoked 10c: bellies, In pickle,
loose 10c, breakfast bacon, lard, lOHc

DUTTEn Quiet and unchanged. The
Quoiatlons. hnild-racke- creomery. high-scori-

roods. 30W 4H4ci extra. 88Hci ex-tr- a
nrsts, 8787ttc; firsts, 881fS0c: seconds,

29(t82o; swoet creamery, choice to fancy,
40H 042tfc: fair to cood, 88ii039Mo: fanoy
rrlnta Jobbing at 49061c: fair to choice, 41

EOaS Steady nt lato advance, but trade
was quiet! Quotations are as follows:
Nearby extra tlrsts. 34c: do, firsts. 33Ho;
Western extra, flrsui, 84c, firsts, 88Ho;

28082c: Inferior lots lower: fancy,
selected egge Jobbing at 45040c; fair to
good at 3044o.

CHEESE Firmly held. Quotations are
a ioi tows i jxew Tork, whole milk, nrsts,
inncy, iren. iTdfino: uo, common to fair,
frosh, lBV'lOc; Longnorns fresh, 1718c;
elnxls Daisies, fresh, 17 18c; Jobbing sales
of fnnov goods. 2nft21n i

LIVE t'OULTUY The quotations wsre;
Fowls, fancy, fat, 3233c; medium. 2tffl
30c ; spring chlokens, broilers, not Leghorns,
gnM iuallty, weighing 22H lbs. apiece.
4043c: weighing lOlH lbs. apiece. 3n
85c; spring chickens. Leghorns, 26333c.roosters, 1018c. Ducks, as to quality,
17020c; pigeons, per pair, old, 45 060c.young. 35ill'40o

DRESSED POULTRY Fowls. fresh-Itllle-

In boxes weighing 4WB lbs.
apiece, 37c. weighing 3Wi lbs . 31 iff 80c,
weighing 8 lbs., fll C9DSC; fowls, fresh-klllo-

In bbls , d weighing 46 lbs.apiece, d, 8c; weighing 4B Ibj.
apiece, walzhlng 3 Via lbs.aplFce. 28020c: weighing 3 Ibi. and under
2527c: broiling chickens, Western, 45060c. do, nearby, BOOBOc, old roosters,

Western, 21c; do. do Southern, 18020c; ducklings, L. 28c: do. nearby. 27o.

BANK CLEARINGS
Dank clearings today, compared with cor--

roayuiiuma u iuoi two yjarl
Phila .,
Ilaltu .

Hcoton
N T..

85,808.702 JUS. 400,0

It

0"

a

as
40c:

22o;

35c;

t

1010
170.845 441

18.706.fl95 17 056 841 ........':47,841,028 70,207.710 ....I..!.634 200,000

DIVIDENDS DECLARED
Equitable .Trust Co., as distributors of thedividend1 on Royal Dutch Co, shares an.noucrces a dividend of 25 guilders (fl.asi

for each 100 guilders (f 1,100) par value ofordinary stock held by It. Dividend Utermed "final dividend over 1020." It laequivalent to 12.716 on each American ehsre,payable July 80, to stock ot record July 19.

MONEY-LENDIN- G RATE8
rnttADELTIHA Call. 0 per cent; time.8 per cent! commercial paper, three to slimonths, fl Der cent.

., Not,.TTvM,i orf mJ"fir nominal quota.
."..' .,.. t,i i.i. ui imcresi m tne stateof Pennsy vanla belnv flxn,l m ... ..

Plus premium and commission, money
for thirty to ninety days Is loaned at 7 to7 psr oent. while commcrc a paper, fromthirty to ninety day. 1 loaned ' "otnt.
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Grain
Orders for future de-
livery execute! in grain
and provisions. Special
attention given to frac-
tional lots.

Boureau & Evans
Member f Fblla. stock Kithanre1 Chleage Board of Trade

130 South 15th Street
Philadelphia
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A reputable Cltti
Manufacturing Company of exceDtlcnil
ability and opportunities needs add-

itional capital. Wo are convinced that
you con at least double your Investment
In five years. you have ability
and are desirous of taking- - part' In tti
activity the business, a good 1Mb!
salary In addition Is awaiting you. Tn
must be able to Invest not leu tltti
360.000. an, Leugsr onm

C. S. PATTON & CO.
8D CHESTNUT ST3.

BANKERS
Knecessnr

MAILER STKvXNISON
Dnnds nnd Storks bought and soil

Members Plilln. Stork Ktrhnetf

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANT!
16S0 ItKAL ESTATE TBCSt BUM,

Investigate and adjust, eorperatlsa sal
partnership occouui prepare uosas
Tax iteturns.

H.L. SMITHS CO,

INVESTMENT SECURITIES

1009 Uod Title Bldi. Sproc 6721-- I

Special Notlres

tSS OEOROE II. DCCILVN,VN C0JIMIJ' Hoeelsl Nolle to Btaekhiarl.
I nereoy '"'Notio v.?tlon ofihe Board of Directors of th aim

ljucnaiian .vinxiKiur. bwv
pf the stceltholders of th HWtnuMO"
be held on Jflridy, Bep.temlxr 1ML
HJ0 X. M.. at the principal ntflne of
itamoany. 41S Hansom stresi. rouuw
tn take notion on the approval or
wi n? and vote for or against

...

N7 vT

a

H

A

li.

to

,,

TSTK
cosed Increase ot the capital stock el

eorporatlon '"VjlfgWllffl,
CARHOLL

Annual Meeting

pcnim
WUTolkl8k

tr--3' 0TOCK1I0LDEB8' MEBIW0.
The Twenty-seoon-a aiwium

tha stocknoldsr of th D"ter
Cement Company S held ilM"r.9 K. rnmnanv. NasareUl Pa.. On TIHSW.

vf : ;;..i;Ait. M.. jmw
purpose of electing a ura oi

the act of th Doardof DIrggJ
tor ins prsceainv yr ?" -- m
action of ucb other buslnsss a mr "
com hsror aio ineejin.

CLAIIENCB F. FEnNBU
oc,w,.

ANNOUNCEMENT

THE PARTNERSHIP HERETOFORE EXI8TIN0 BETWEEN

THE UNDERSIGNED UNDER THE FIRM NAME OF

MACKIE & CO.
HAS DEEN DISSOLVED, DY MUTUAL CONSENT, A0 OF

JULY 8TH, 1021.

CHARLES A. MACKIE,

JACOB H. CROU8B.

THE INVESTMENT BANKING BUSINESS HERGTOFORB
CONDUCTED UNDER THE NAME OF MACKE & CO. WILL B

CONTINUED BY A CORPORATION UNDER THE NAME OP

MACKIE, CROUSE CO.
CHARLES A. MACKIB,

President

4 Treasurer
O.EO. A. BAUR,

Ssoretary

NtAU ESTATE TRU6T BUDa, fWU-- 3
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