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"Commonwealth of
Pennsylvania

Series "C" 57c Highivay
Bonds

Dated July 1, 1921
Due July 1, 1951

Free from Pennsylvania
Personal Property Tax.
Exempt from All Fed-

eral Income Taxes.
PRICE 101

and accrued intereit,
yielding about 4.93

The National City Company
Philadelphia 1421 Chcttnut St.
Atlantic City Chalfont Block

1225 Boardwalk

HmmmommnimimnmmiOTmmiinnjmiKM

By Way
of

Comparison
It is possible to realize
more quickly and vividly
than in any other manner
the ridiculously low prices
at which a great number
of sound stocks are now
selling if prevailing- - quota-
tions are compared with
prices of other years as far
back as 1907.

We shall be very pleased
to send, upon request,
booklet givinc the price
range of all leading stocks
for many years back.

Ask for PL-5- 8.

DiRRLEs4LClHRK5DN&ll

66 BROADWAY NEW YORK
TELiBOWLIKO GREEN 4020-2- 6

Simuinii:5ii:;:iin:i!a::r:mi::gi:miiKKiatiar

MARKET
OUTLOOK
Whether the wave of liqui-
dation has run its course
and the outlook for the se-

curity market. These are
subjects discussed in the
current issue of Moody's
Weekly Review.
This Review also contains a
list of investment selections
of various types.
A few copies are available
to interested investors and
will be furnished free of
charge upon request for let-
ter number 89 accompanied
by 2c for postage.

Moody's Investors Service
JOHN MOODY PRESIDENT

1124 Real Eatate Trust Bldg.,
Philadelphia

Ponton N-- w 1 or rhli-anr- .

E. H. Rollins & Sons
Founded 187(1

Investment Bonds
1421 Chestnut St., Philadelphia

Thone Sprure ,M60
Boston Stw York ll'ilvrj-flarr- e

Baltimore Chicago Ban Francisco

City of Chicago
4 Gold Bonds

Duo January 1, 1923 & 1924

at prices to yield

6
Send for Descriptive Circular

STOCKS BONDS
GRAIN

Weekly Grain Review Free on
Requett

Boureau & Evans
Mimbiri I hlla. Stock Excbsni

I Chlco Jin,,,! of Trd
130 South 15th Street

Philadelphia
Locust 5182 Race 1781

Empire Ref. 6s, 1927
Illinois Cent. 6',s, 1936
ChleM Uurl. & Quincy Jt. fii,s. 1936
Gons. Tract, of N. J. 5s, 1933

Xnd Titlo Bldjf, Phlla, Pn.
Utnttr PMladelpMa Stock Eichanat

Eastern I'cnna. Kailway 5s, 1936
Phlla. Electric Gs, 1922
U. G. I. 8s. 1923
III. Cent. 15-y- r. 6J,3, 1936

HENRY D. B0ENNING & CO.
STOCK KXCItANfli: IllILDING

B4rct I'rlTate TaltphoDt to New Yorkr Mrtnlitr l"iill. Stock Kitlnnie

Wayne Coal 6s, 1937
LitHrno County Gns & El. Ss, 1948
iMttfo Lttf. 5s, 1949
Os4) Power 7s. 1051

VUiil Light & Railway 8s, 1930

1HFB STARR GO.PnWHI www w

NM,'3rVlV
llM HWiatsft. rnuaof iuOr. S IMW MM'
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STEELS AND RAILS

HELD MARKET UP

Incroaslng Resiliency Notico-abl- e

in All Quarters De-

spite Dull Trading

New Yorli, Juno '.Ml. The movement
of today's stock innrlcot wim much on
the same line followed yesterdn.v.
Tradlnc was very dull nnd disclo'cd lit
tle beside the operations of the nrotcn-oionnl- s,

which were grentlv curtailed In
renson of the npprnachluR triple holi-d- aj

. While there was ome Irregularity
in price variation, an increaiinc de-fir-

of resiliency was diclnsed. hems
particular!) noticeable in the rail di-
vision.

Overnight development" and early
morning news showed no particular
change in the general situation. The
call lonn rate was a trille tinner, which,
however, wn to he expected in view of
the arrangements to he made for the
end of the month disbursements, to-

gether with the Trensiirj withdrawal1
for the week, totaling sixty-tw- o mil-

lions The rcnewnl rat"1 wiw Used at
Tv per cent, against " per cent ?.

I'n.-sib- ly the situation was bet de-

scribed in the remarks made by n well-know- n

market critic, who said: "Thoo
who want to buy stocks seem not to
have the money, nnd the men who have
the money don't enre to bu storks.
The day's operations, as a matter of
fact, in main, represented further prog
res In the readjustments quite familiar
following every period of violent fluctu-
ations. Until these are completed there
l little probability of the market as-
suming ft settled ,tendency for any length
of time.

The diminishing deallnns and the
continued absence of urgent elling
pressure, however, was generally ac-

cepted as a reliable indication of the
completion, for the time being nt least,
of the urgent liquidation. Here and
there through the list further evidence
wns to be found of further cleaning out
account, together with some belated
selling to meet the month end require-
ments. The latter war. retlecteil in

free selling of some of the Lib-
erty Ronds. and in the former cut in
further selling of no ninth o special-
ties, such as Mexican 1'etroleum. and
also in a number of the weaker pool in-

dustrial issues.
With the exception of Mexican

which declined 1 . point.
price tendencies at the dull "iieuinc
were distinctly upward. Spiciilntiv
interest again cntered in '.Ml'- - and
steels, the ehief feature of ji ,nl i

Louisville nnd Naslivilli . i

and Ohio, Itendins and Ni w Yoi
Oentrnl displayed marked -- trtngth
Itethlehem anil t'nitod Sta" Steel.
were in demand, with American Smelt-
ing, American Sugar, Sumatra Tobacco.
I fiitral I.ifhi-r- . American Irterni-tiona- l

and Allied Chemical. I nlto.l
States Realty represented the obscuie
specialties at a gain of '2': poitit- -

Pnder steady pressure Mow .in
Pitrole-in- i increased its o in ,",i,j
points, but the remainder of the list
strengthened on light oper.itmn- - Steel
and equipments were further hrnetited
bv indications that the railwav com-
panies were coming in the nurket fur
supplies. Studehnkor and I'leru1-Arro-

common and preferred, and some
of the oil- -, notably (Joiu'iul A.plin't
and Royal Pufh, were firm. Sugars
strengthenel on a mnderat" advaiu.' m
the price of the refined prdui t .ind
oppers cnntiniml t' hard mi mi pur-- i
lias of die metal for foreign .I'lomit.

TRADING STAG'S AM
IN LOCAL MARKET

Banking Interests Look for
Easier Money Conditions

Next Month

I.ittlo shirt of stngii'itoii nre,-ail- e

p the local nnrket. This wa irnvtlj
I'raceable to the close rroximitv of th

long holiday, which naiurnil discouv
' i?ed the mnkii'g of nmv or extension- - of

lid commitment Another
intiiience was to be found in the nnvd
irovemenr of the ew 1 orK nn)l'!et
There was little ariation in price-- , and
what few chfilijes were leiopled uiri
confined to the smallest mutton- - I l --

inss continued on n vrri li.nitnl -- i ir.
Penn-ylvan- la Kallrond fell back to

.W after an Initial tiati-.- o tion at

.13. but rallied In sunpathv with
forward moement in t'.ie nil- - on rln
hvi board after mnldai I'hiladelohln
Kleetrlc is-- ui lontliiueil hi Ml. 01 .it
lea- -t there was mine e, eilent

of all offering- - V. 1., after
touching II31, fell hack to IKi'j. Vi r
little stock changed hand- -

L'p to noon only live shares of Kite,
trie Storage Hnttory came out at !'7!,i.
No response wi- - mud? to the announc e- -

ment of Public Servb e Ciuniiiis-ioiie- r
Clement that if exictii alnation
of the Philadelphia Hapnl Tinn-i- t prop- -

'ertv would he completed in I lei einbei
and r perinanent nite ,,f fare i -- t.ib-
lished Small ann'unt- - of Plnladi Iplua
Ilapid Tran-i- t h.mged baud- - at Hi1..

For the tir-- t tune in n long while
local banking inure-- i uxla; were di-- -

poel in rake a hopefll W of the
tnonej mnikei outlook .In- -i in die
moment thev .t1'I there a- - a l.ttle
pinch, as there bad been' unusually
licnv.i drawings to meet the duly -- '

tlemenis After ,Inl l.V one ollicial
said, theie "U- - everj lea .on to -- iip.
po-- e there would bo 11 distinct K

up of monev conditions.
This is lint oulj applied to rales,

he said, but al-- o ip a more liberal p-plj

ot fund' Most of the loi hI instiiu-ior- -
v, ere in a mori comfnrtiible poi- -

Moo than thev had enjoed for over
a J eat. and grent progres- - bad been
mail" during the la-- t two month in
thaw mi; out the froen hc- -

ciilltlts.
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00 Liberty 2l ls Ml SS

:;000 Liberty 4th tV M 00
22000 Liberty 4tli 4t Ml S

1.W0 Lll)eri Ith 4 Ho v

100 Liberty ttli I'jn Nl.7n
HOOVIctorv I"
1000 Hell Teleiihtme 7 lOfl'',,

Hell IVImiIiomo 7 . . HKPi
1000 Philadelphia Kle -. "s M',

BARSILVER
Br ilvr ti UrTblntitr In London today
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Hlv.
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0 Advance numely pf .

AJax IUibber
Allied rhem Dye.
Am Agrlc Chem pf.

ItiKh

34

Mtt
Am Beet Sugar 'iHs
Am liosch Magneto... j

Am Can 'Vi
Am rnn pf "W
Am Car k Fily iY
Am Cotton Oil 17W5Q 17H

. . Am Hide & leather pf 4S

American Ice 7H
.. Am Intermit Corp.... 35 "

1 Am-I- fi Franco Kng. . s?
.. Am Unseed Wi

fl Am locomotive 86!,4
. . Am Ship & Com 7
.. Am Smelt ft Kof 30

3 Am Steel Foundries... 20K
7 Am Sugar lief 7i8 Am Sumatra A V4

0 Am Tel & Tel 103 Vt

12 Am Tohacco HO
12 Am Tobncco II H'4

7 Am Woolen 95i
7 Am Woolen pf 5H

.. Am Writing Taper pf. 27

.. Anaconda Copper .... a7fi
4 Aso Pry Goods 30'4
0 Atch Top & Santa Fe. 7S
.1 Atch Top S Fpf. .. 77 H
7 Atlantic Coast Line.. SO'i

.. Atl Oulf ft W I S S. . 31

. . Atl Oulf A-- WI 3 S pf . 2t "

7 Haldwlti locomotive.. 70'i
..10 Knrnsdnlo Class B.... 1

.. Unltlmore ft Ohio 37
. n.itopltas Mining .... W
5 nethlehem Steel B.... BJ

.. Brkl-- Rapid Transit 10V4

. . Brklyn It T ctfs of dep 7

. . Butto Copper & Zlno. . l'4

.. Butte & Superior Cop tl',4

.. ButteUck 2V4
3 Calumet & Arizona . 4b !4
3 Cal Zinc & Lend .... 'a

.. California Petroleum . 39i
10 Canadian Taclflc .... 10SH
.. Central Neither 35
.. Central Leather pf... 71
. . Cerro de rasai 25 ?

0 Chandler Motors 5T8
.. Chesapake ,t Ohio . 41 M
. . Chicago & c.t West ... 7!
. . Chicago & Ol West pf 10
.. ChlcaKO Mil & St P. . 2514
. . Chicago Mil & St P pf . 39H
3 Chicago Northwestern 03

.. Chi n I & Pac 3014

.. Chile Copper WH

. . Chlho Copper 23'4

.. Coca-Col- a !4
. . Col ft Southern 34't

0 Colum Ons & Elec. ... 50
.. Col Graphophone. .... i.. consolidated Pis Ins. . 5

Consolidated Textiles. 17

7 Continental Can .

. Continental Candy ... m
t Corn Products Bef . OfiH
7 i"orn Products Bef pf.101

,10 Copden ft Co 2ft !

4 Cruc'hlo Steel . . . . S

2 Cutvin Am Sugir ... 1 Ji
. Cuban Cane Sugar 014

. . Cuhnn Ciiw Sugar pf 2C3
1 Pome Mines l'i
," r.ndlcott-Johnso- n .... fi

.. Krl . . 13H

.. Erin 1st pf IS'
8 Famous Players L ... 801,1

10 Fisher Body 757j
7 Fisher Body pf 05

. . Flsk Rubber 1?V
Gaston Wms & Wig.. !',

2 Gen Am Tank Car t0',4
Genet a I Aspha't B3

8 General Electric 137i '

1 General Motors 10JJ
rt Gen Motors deb .. 021--

.. Goodrich B F ?H
7 Great Northern pf . . . 05
4 Gt North Ore ctfs.... 37

.. Gieene rar.anea Cop 20
2 Guantanamo Sup.ir . . "

.." Gulf State Steel...... 33'J

. . Houston oil 54
1 Hupp Motor Car 11

7 Illinois Central 69'2
CO Indlahomi 1W '
.. Inspiration Con Cop.. 33

. . Interb Con (" orji ....

.. Inter Con Corppf.... lOli
. Infrnat Agrtcul . . 7

.. International Cement. 21
7 Int Harvester new- - ... 821.4

0 Int Mr Marine pf . . . S

7 Int Motortruck 2d pf . 5S

.. International Nickel.. 13M
IntTratlonal Paper . . 31S

0 Inter Pap"r pf stp'l '
. . Invincible OH Corp "
. . Island Oil "Hi
. . Jewel Tea pl i
, Kansis "itv Pouthrn 25

4 Kell -- Springfield Tire 37 'a
tVllv-Sr- c Tlra 5 nt 7S- -

Kel! Whtl ....... 3'

Commodity Markets

COTTON MARKET
Now Ynrlt. .Inn- - 2'.). While first

price in the I'Otton i .arket were 2 to 5

points lower, the undrtnne was steady
and offeritiK from l.iveipool wern ab-

sorbed well by .l.ipanisf and New Or-

leans interests. Weaklier at I.iver-jioo- l.

just before tiv tart heie, was

attributed to Hnunbition ahead of the
l'nitei States (io i'ii. iin'tit report on the
ernp Wall Street end local traders
opi-iate- on both -- ''! s of the market.

After the opening, the list fairly
stendv within n narrow ninpe nnd was
about seven points net lower nt the end
of tlie first fifteen minutes.

The leeeipts at the ports for thn dny
nie fsiininteil at l.".(ii0 billet., against
.".I!. Mt7 bale- - n wimIv ago, TTV.l bales u

nr ago and 20 710 biles two

Ju'1

CT

Piift tnus 1 oe
i"o. Opn I M
11 fi'. 11 HO 11 nu in 12 :i 12 27
12 s 12 '2 12 70
r. '11 iJ n j
1,1 T! l. 1"

GRAIN MARKET
Cldrago, June 21 Wheat started

with .Tub ' to c lower and Sep-

tember unchanged Trade was mixed,
witli iTinniusMi'n houses on both sides
and silling pieMin much less

than on lecent days. Iteceiptd
IntpciKd yestenlav tc 1." nr : last
vtur 12 ' ars The rash market was
lower for winter, but firm for hard.
Hxport sales yesterday were l.l.'O.OnO
to l.rtfin.niu) bushels with more orders
in th" market unfilled.

Weainer reports received so far show
no nuns a,i higher temperatures in

the Northwest, and more settled condit-

ion- in the Southwest. The latter is

expected to result ill Increased receipts
at Kansai Cit , Omahu and St I .mil.
Prospects nr for a further contrac-
tion in the vo'ume of business- here, ns
muni prominent operators lift last
night for the F.nst nnd the close prox-linit- v

of the triple holnlai will tend
to mrtail business.

Corn started with .ln' 'scto :

lower; September iiNo '.'' to " ,c off,
and December "V lower to c higher.
Trnde v.ni active and mixed, with the
market firming afm the stmt.

Oats opened V1 '" ''- - lower for
Julv, and '( off for September There
was fair covering b shnri- - on the
break.
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NEW COFFEE MARKET
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Receipts.
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Dlv.
In t High

Kennecott Copper ... 18i
Keystone T & IX 1!4
Lackawanna Steel ... 34
Lee nubber Tire 37H
Loewo 10K
Loft V4

IS Tobncco ...1451,
7 ft NnshvlllelOJ
7 Manhattan Rlev 44

Market St 4

Martand 14
Maxwell Class B 10

12 Mexican Petroleum
Mlnml Copper

1.00 Mlddlo States Corp... 11
.. Mldvn,le Steel 554

Minn ft St Louis 11)4
Mo A Texas . 3H

. Missouri Pacific 19V4
Missouri Pacific pf... 38
Montgomery Ward ... 1854

.. National Acme 14?i
.. Nat n It of Mex 2d 4J4

. Nev Copper II 54

0NO Tex ft 50
6 New York Central.... CO

. . New York C of St L. . 45

.. New York N II ft H.. 17H
7 Northern Pacific

.. Okla Prod ft Bef 1J4
Orpheum .... 32V4
Pacific Devcl Corp. . . . lnti

0 Gas & Eleo 41
. . Pacific Oil 35H

0 Pan-Am- Petrol 49
0 Pan-Am- er B 43

B It.... 33V4
. . Penn Steel.. 8

. Peoples Gas Chlcajjo.. 40V4
. . Pere 10)4
. . Phllllpn
. . Tierce-Arro- w Motor . 19(4
. . Plercc-Arro- pf 40

S Pitts Coal
. Pittsburgh ft W . 38JI

8 Pressed Steel Car.... 00j
8 Pullman .'. . 95
. PunU Alegre Sugar.. 39V4
4 Pure Oil 36 Vi

8 Railway Steel Spring. 77
. Hay Con Copper 13J4

4 Beading 00&
3 Reading-- 2d pf 9i
.. Renub & 45--

3800 0.30 Boyal HMtch N Y..... 5114
200 .. St Louis San Fran... 22J&

.. St Southwest.. 23
100 . . St Louis Southwest pf 31

T 300 1 St Joseph Lead 12
"30,1 .. Saxon Motor 33

1100 .. Sears-Roebuc- k 075fc
310 . Cop Corp 1554
300 .71 Transport 41 ij

1 100 .. Sinclair Oil 2054
109 .. Sloes-Sheffie- 3354
100 7 Sloss-Sheffle- pf O854
500 6 Southern Pacific 73ij
20,1 Southern Ball 10J4
400 . . Southern Bwy pf 44

2 Stewart Warner Speed 33
300 ,. Stromberg Carb 31 &

3J501 7 775$
Submarine Boat Corp. OH

100 .. Superior Oil ("orp t
100 Superior Stee! 1st pf.. 0254
?03 . Tenn Cop ft Chem. ... IVz

3 Texas Co 33
100 . Texas $50 paid... 32
300 1 ft Pac C ft O. . . 10T
400 .. Texas & Pacific 33
300 . Third 15
501 0 Tobacco Products .... 54
300 Cnlon Oil 10
20! 10 Union Pacific If'--
310 Union Pacific pf .... 04 54

209 .. United Alloy Steel.... 32
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COAL ISSUES THE

LIW
Reading Rlght3 Bought by
Banking Interests Motors

Foature Oils Irregular

New Yorli. .Linn on 'Plm n...t.
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iooiikii MiuiP siocKs were talrlv well held

hile the .irnernl declltietX Special
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THIS bank is recognized as a
A piqneer in credit facilities.

The services of experts in credit
analysis are ever available to
customers.

Ceritrtal National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $1,000,000 Surplus and Undivided Profits Earned $4,400,000

1,T,,.H4ettMe-rrMTT-

i

WANTED
Men of Ability and Presence and
Concerns ofForesight andWisdom

"OUT these two In touch with each
lotherwitha"London" Credit Insur
ance policy between, and the result
will be that the man will benefit him-
self by writing a policy, and the con-
cern will benefit itself by securing
absolute protection against excess loss
from any failed debtor's account. q
"London" Credit Insurance is a wonderful
opportunity for any man who seeks a high
grade vocation that is profitable and to any
concern that operates on credit, no form of
insurance is more of a necessity.

Wc have room for a few good men, and we
have policies waiting to be signed by a few
good concerns. Particulars furnished by our
agent without obligation.

ounsiiPEiv
SERVICE

Losses Paid In
AmericanCurrency

LONDON GUARANTEE AND

ACCIDENT COAUANY.LTD.
R. A. IRVING. General Agent Credit Insurance Department

Stokes, Packard, Hauahton St Smith, Manaflen All other enmity line.
Dell Phone-Lombtt- d 4190 434 Wilnut St. Keyone-Ml- n 4190

20-Ye- ar Bonds
To Yield over 8

The 7lA Refunding and
First Mortgage Gold
Bondn, Series A, due 1941,
of The Milwaukee Electric
Railway and Light Com-
pany, have been purchased
by careful investors for
the following reasons:

The Company is very well
managed and all properties
have been kept in ex-
cellent condition. Divi-
dends of 6 have been
paid on the Preferred Stock
since 1900, and an average
of 8 on the Common
Stock since 1903. Valua-
tion of physical properties
shows large margin of safe-
ty for outstanding bonds.
For complete information,

write for circular

Hemphill, Noyes C& Co.
Mombaia How York Stock Excfian

Franklin Blc. Bldg., Philadelphia
Hew York Boiton Scronton

Buffalo Albiny SyracuM Biltiooro

(i(1.
mm - -
lull.,
''"'? r n 11

U0H --vaW I

ill Spruce 8200 I

ILLINOIS CENTRAL

RAILROAD

15-Y- r. WZ
Secured Gold Bonds

Due July 1, 1936,

SECUIUTIKH OErAUTJIKNT

Commercial Trust
Company

Member rcdrnit nfaerve S.rstrm
City Hall aqunro Woit

Commonwealth of Penna.
Road 5s

Due July, 1951
101 and Int. to yield 4.93

Townsend Whelen & Co.
SOS Chestnut St.

Ilrmlxrs N. . A I'hlla, Htork Kxrhanifi

msmmm & loeb
ileu6er Viu York and
Philadelphia Stock Exchangtt

i .in ft. .... s. c,

I

AT "YOUR.
SERVICE

Established
Eighteen Sixty-nin- e

Are
Stocks

The Babson's Weekly
Barometer Letter of
June 28th gives you a
very definite answer.
Copies will be dis-

tributed gratis a9 long
a's our limited sup
ply la6ts.

MtrttyAtk for BmlUUa MPS

Roger W. Babson's
Statistical Organization

Wellesley IJUls, 82, Mi.
(5ububcBottoo)

I7l Largwt OrfmUoHcntf CUrtiUf
Wnli
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Foreign Exchange
Explained

An Intert.tln. booV.t "rfiSru"
In simple janru " . "Ksintii

W"'H.McKenna&Co.
;21 IStli St. PHUodjMj , Ffc

Ill Telephone! tut 1711

SALESMEN
larife brokerago nrm dolnr

tjtrletly .eommlaalon DU8ina
In 8toclt Exchnnpo Securltlea

(llrouB of addlne Mvjrjl
Bailsmen Ita force. Con-

sideration aho.wn only men
with previous experience
outside telephone aollclta
tton. Salary. Write, vln
full particular. Rep Ilea
treated confidentially.

nox an. i.nnor.rt orwcB

AUTOMOBILE
INSURANCE
.IIIEIXTV MUTUAL WMfWi.lpH,
inn 1.0'OM 8010
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