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JUskima Power Co.

1st Lien & Ref. 6s
Duo 19S1

84 ?i A Int.
Yielding Over 7.25

Company serves the
"BlrminRhara District" of Ala-

bama and owns one of the tar-
get hydro-electri- c plants in the
South. Bonds afo secured by
mortgage on entire property as
well as by dcpojlt of First Mort-

gage bonds. Net earnings over
J 3-- 5 times interest charges.

Circular on request

Harris, Forbes & Co
Pino St., Cor. William

NEW YORK

Philadelphia Office

Widencr Bldg.

i'E take pleasure
in making the an-

nouncement that
Mr. Earl B. Putnam, Jr.

has become associ-

ated with us as
manager of our
Philadelphia Office,
effective this date,

Hambleton&Co.
EMUIfd IMS

302 Franklin Trust Bid.
Tlpr4ns cujf 8077

Philadelphia

WEW TOHK BALTIMORE
WASHINGTON

' ii

PM

I iS I Spruce 8200

BOUGHT SOLD QUOTED

U. S. Treasury

Certificates
AH Issues

BECCnmia DEPARTMENT

COMMERCIAL TRUST

COMPANY
Member ldrrol Itmerra Kxntti

City Holl Square Wett

"Can I Buy
Bonds?"

,mnnK our ellcn'i '
NHtlonsl Hanks Simiiss
Psnk" Trust rompanlcs
Eutntu TrustefK well
a! ln!IU'luil lnvestirs Some
of the nesiors buy largn

mourns nt frrquenl lni r
vats, othera are ah.e to buy
only 1100 boriUa at vtr'

mtorxdls To nil "f
thm, ho'er. we Hive th
bt fe-- -lr of which our

WiDintR Bios. Philaoilphu

Ntu YorkStock otolr
Hfw rotx lUwerrH. h.j.I f-- j

CERTAIV-T13E- D PRODUCTS
CORPORATION

Pint Prrfrrreil Dltidrnd No 1H

Vow Yo-- i- Juia 10. 111;

Notl- - ' l.r by 8imn Hat 'h nm'1
of Dlrccnrs hrr e d rj-- da, ti
flaht'-nt- quarterlv dividend cf otie a- t

thrte-qua- rn t- -r fnliim ' I ' c ' on th
FI'Bl Pr ' rred Hloglt of i tnln-ta- e t
rrodurta i.orporfltion pa ih!e Julv
IU21. to 1'irie Prfnro1 St,rkhedi nf
recoiU at "i c'ofo of bunlnpffa Juno 20
102 J Check nl'l h mal'wl

ROBKRT V NKr.aON
FiertH- - Trtaiiuro-

CERTAlN-TEcTrrMtODl'CT- S

CORPORATION
SfeonU I'rrfprreil I1 1 lilenil No. 18

l VorK Jim,. tO I0.il
Notle it. hubv elM'ti thai tbv Hoard

of Dltor'orH have dPf.'aid ih a da tie
elrhteHnth 'iuariei di idnd of one mid
Ihree-cjUrf- i le per inium Mi " ' on th
Keeond l're'erred sto'k ni tilti-teei

Pri.lupta t'nrrorat.'ii. Jul 1 to
Second Prvfeir d Mi"kiiol1. ra uf reror
at th r.o. of I'liHinf-B- Junp 'jo 1H21
Chei-K- e wl!" - i "I

Iiniu'.ltT t 'r.liiH..I ri hi Tr.m sur.

Pennn. & N. Y. Canal I'jb, 1U39
Pub. Sen ice Corp. N. J. 7s, 1922
Niagara Falls Pr. (is. 19.10
Cleveland Elec. lllumtR. 7s. 193.')

HEftRY D. liOEiH.MG & 00.
wroiiv Atii.;,f.r, itiii.invn

Illr"t I'r'-l- e Trlril.oiii to New York
Sli'tnlxTi I'lilta. Mot' I. i:xiliiini(r

(Irncrut Uu A. I.lritrlc Co,
V rlliU l(illvii. & 1'itnrr .

rhlja. Itlpld 'iV .iii-- lt ( u.
?lillnilrlilil.i ( vn.p.iut I una.

rorto Klro I uiiinuiij
IliUrnallnnill K. nf ItiitTilo Slnik

ntn i mi i:i;t

(IS 0iU
S'a I'JJl

A'a Itt.M-R- J

Mrrulifrn rhlbxlel Klerk ICvibuiitc
ni.srM

C. S. PATTON & CO.
Bit 1 (lllTNI ITS.

HANKERS
neci-e- r to

8AIM.TS A HTI'.VNHON
llnnna unit t anil solil

iiennur wreck Kxeiiimee

NEW LOW RECORDS

FOR MANY STOCKS

Roneflped Lirjutdation In Ralto

Quickly Sproad to Gen-or- al

List

Nmv Voilt, June 20. A number of
mMltionul new low records, not only for
the current movement, but nlso for n
number of jenrn, were cstnblitdicd In
todftj-'- s weak (dock ninrkct. There were
uo signiflennt developments over tho
week oiid, but thn heavy lirjitidutkui, sn
conspicuous in Snturdnj-'- nutrkit,

nt the opening. I'rnrtlcnlly
the entire Ht wnt exposed to further
pressure, except Mexican Petroleum.
Crucible Steel anil a fow others highly
peculntlvo specinltics, in which there

wns evidently liberal ccvciing of Mine
"f the bigger short behind the of
lhe weals tie- in the ccneml lif.

The continued wenTcnejK of the rail,
especially the prominent investment la-

dies, was dlcnnrertlng and seemingly
continued recent sugge'tlont that the
current limililntlou was III Vllll'li i uv n
much deencr seated trouble than '.'n?
ally Appreciated. I lie wide-ope- n liie.-ik-s

In such accepted leaders n Ciinndlnn
Piidtie, t'nion l'flcitic, Southern Pacific
nnd Heading, in nil oi whle.i there were

offering, nnturnlly had h very
unsettling inlluenee. which woe Inteti--ilie- d

gicntly the frosh dip in Steel
to 72','j, the minimum pi lee tor five
M'art ranndlan Pacific t'utrhe.l tts
lowest since inoi.

All the rails gnvp ground, with declines
f 1 to 2 poiiiti In Rcndinc, Illinois

I'entral. n and O.. St. Paul nnd Pltt-inirg- li

and West Virginia. New Haven.
however, which wn the wenkest feature
"f the group on Saturday, rallied to lf
on the strength of tim oflieuil statement
'hat nil Interest charges would be met
next month.

The industrial division wn better
upport"d than the rails and before the

end of the firt hour a fnrly suhtantial
iccovery mnomoiit set In. Once more
ilie market's ennanictinnc hick of lability and oustnlning power w7R dls- -

closed, at on tliese rallies, much were
i'iIcji in ii on "hurt rovermn, wns
'ldent stocks were brlnn literally

B.r midday general weakness
had nicain set In with persistent belling
in nil parts of the Industrial division.
irtually embracing nil the various

group. The steel, equipment nnd al-

lied shares beenme cpeelnllv soft. Sup-
porting orders helped both Mexican Pe
troleum and ran Atari Iran to IjlicK

the strong running reactionary current,
but the domestic and I'urupcan oils
were heavy. New low was registered
by Sinclair, and (leuernl Asphalt was
noticeably soft, The selling movement
tulcUl extended to the tobacco, rub-
ber, leather, textile and food special
lies, which showed losses of 1 to Ss
pi'inta.

A cnll loan renewaj inte of 5Vi per
tent nnd the liberal supply of funds nt
that rato with plenty money on the out-
side being offered at ,T per cent and
under fulled to stem the falling prices,
and the early afternoon found nil the
leading stocks of both the railroad nnd
.ndustrinl divisions not oulv nt the low-
est prices of the day, but the lowest
of the year. The average level of the
twenty active industrials was carried
under the low level of lnt.t December,
and the twenty rails were nearly 1 per
cent under the low level of lost April.

MELTING PRICES A

THE LOCAL MARKET

Storage Battery One of Softer
Spots Recurrent Liquida-

tion in Pennsv

,

While the deallnss were (ompnrn-tivcl- y

small indientius little real urgent
selling, lower prices were registered
wider declines were made In tho hlpher
price nnd inactive shnres, of which
virtually all through the local list. The
Electric Storage Patten recorded the
maximum decline of 2 points, helling nt
fl."i Cenernl Anhnlt also drnnned 2!
polnt. but this wan from the Iant pre-
vious .ah' in the locnl market and
broiis'it the local quotation on parity
with the New York (.olllne price.

Continued moderate liriufdation was
lal'o noticeable In Pennsylvania, which

yielded to Hfl. nnd which is onlv frnc-tionnl-

above the low record prleo
made a month ago. I'ractlonul thav-in- g,

however, was common all through
the list. JaiUo Supeilor shaded to 7 "ft.
rhlladelphia-lilectrl- preferred to Zo.penn Central Light preferred to
12i nnd Lehigh Valley to 10.
Philadelphia Ilnpld Transit was well
sustained at 17.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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. Adorns rex press t

. AJax nubber 24 14
4 Allied Chem Dye... 37tf
7 Allied Cliem & no nf. RO!
4 .1?

.. Alaska Ooltl Mines..... Alftika Juneau O M. . I H
Am AKrlc Cliom. . . 30

. Arr? Heet Kugar 1$X
4 Am Hank Note 40

Am Hoscli MuRneto... 3HAm run 20
7 Am Can pf ihhIS Am Car A Fdy lloji
7 Am Car A ViXy pf . . , . , '0RH
. Am Cotton Oil 18

. Am nrup Syn........ 4?i
. . Am Hide & Leather.. 10(4
. . Am Hide A Leather pf 47H
. Am intenidt Corp.... 35H

tm i. in Prod Mi!
Am Locomotive . .. 7fiH
Am Safety rtazor. . . . t"i

. Am Ship & com iy2
Am Smelt A rtof 301,

7 Am Smelt & Uef pf . . . 00
3 Am Steel Foundries.. 3
7 Am Stcol Pdvs nf 82

rtm UKnr Her on
Am Sumatra 42'
Am Sumatra Tob pf. . 70i8

ni rei & Tel
Am Tobacco . .

Am Tobncco n
Am Woolen

7 Am Woolen pf

,lii4,.iir,

. Am Zinc Lend A 1KH
Anaconda Copivr .... 37?i

i Asso ITry Goods 30
0 Asso Oil mi;
fl tcb Top & Kmtn Fe. 1Vi
.1 Atcn Top & S p pf . . , 7454
7 niinniic lionet llno ..

At! Ciulf SWISS...Atlantic Pet
7 Daldwln TocomotIvo .

Baltimore & Ohio. . . .
4 Daltlmore A Ohio pf . .
.1 Bethlehem Steel B.. .

.0'6
Smelt

8 Bethlehem Steel 8 pf
. . nrklyn Hnpld Transit 10'4

uriiiyn u t ctrs of dep
. . Butte Copper A Zinc.

Caddo Central O A It .

0 California Packing . .

Cnllforn.n Petroleum .

7 Coilfornla Petrol nf. .
-- , ...- 'H oim- - re L.t?llfi 4

Canadian Pacific ....M.V$
. Central leather

Central Leather pf. . oo'
Ccrrode-Pasc- o 20
Chandler Motoro A7

4 Chesapeake A Ohio. . . I8S
Chicago A Gt West . 7

. Chlt-.ip- o A Gt West pr
. Chlcaco Mil A St P. ..

. ChlCHRO Mil A P pf 3,a Chlcapo Northwestern
7 Chi A Northwest pf . . .SOD?

. . CIU ft I A Pao
e chi n u Pa 0 pf.
7 Chl It I A Pnc T--v pf.

Chile Copper
Chlno Copper .

. Clev CI11 rhl A L
Cocn-- la .

. . Col A .Southern .

3 Colorado Fuel A Iron.
0 C'oluinb Giih A Lice . .

Col Graphophonp . . .
7 Consolidated Clfrar . .
7 Cotifolidnted Gas

Consolidated Textiles... Conllnentnl Candv ...
4 Corn Products Iter . . .

2.30 Cosd'-- A Co
4 Crucible Steel
2 Cuban Am Swear

Cuban Cnne Sticar. . .

7
1

0

Cuban Cane Sugar pf .

Davison Chemical ....
Del.awure A Hudson..
Del Lack A Western
Denver A fllo pf .

Pome Mines . . . .

,102i

.

Kll Horn Conl
. Kndlcott-Johnso- n . . .

Krlo
. Krln pf
8 r.inious Players L. . . .

8 Famous Players, L pf.
FIsU Rubber
Ghhioii Wins A Wlfr . .

General Asphnlt

.00

Or

iBt

General Asphalt nf . . .
General OIrnr def pf. .
General R'ectrlc
General Motors .

Gen Motors deb 6 . .

Goodrich I! F . .

Groat Northern pf
Gt Nor fire ctfs
Gunnt.-uiam- Sutrar . .

Gulf Mobile A Nor. . .

Gulf State Steel
Haskell A Barker Car
Hendeo ctfs
Houston fill
Hupp MMur Car
Ulliinifc Central
Indian JtuMniriir

00 Indlahonta Refining . .

. . Inppinitlon Con Cop. .

. . int' r 'iti iirp . . .

. . Inter i'on Corp pf . . .

' i;i ul I'orji pf .

7 Int llnrv, ster new. . . .

7 Int Harvester new pf.
0 Int Mer Marino pf . . , .
. luterrm Motortruck. .

7 Int Motortruck 1st pf .
. int Mototuuck 2d pf. .

. International NlcKeL.
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lower for July nnd r

to for tsoptemher. reiiin!;
led bv lirnker Kupined tn aetins?
foi a lendini; elevator intcrcM. There

ni pressure by Knsteni conimih-sio- n

houiP4. lleeelpth Inspwtpd
were fifty four curs, lust nine

enn.
ensh mnrket iuk relatively

steady, with premiums on hard a
finner. Export demiiml was quiet and
claims iliir an- teerh-ci- l

f'liitntn offerillK'- - " nrrivi were

hliowers

isolated spor. nun luterui preci
tion. Teinperntures shoe( little

( hnne.
International Institute of Agri-

culture world's
stocks of are sufticinit to
nil nnd leave a Mirplus of ."1,50(1.-00- 0

huihfls. in tin- - trade js
btlllish. outside interest is large,
and incentives to buy are needed to

for miIiiiiici advance
Corn stnrteil 'nc to OsC for

whii'l- M'itIii'iI Miilteied com-missi-

utippoit. September
Htarti'd 'm'- t" r,c and tho gen-

eral market shnrth nft.'r thn
(ipeninK, with liu.Mtic support

Onts started higher for .Tnlj
',( ' C liiclier fur Sepiemher with
srnttend oim hmisi, Iiumiii; Im
innlinteh- - nftir the the mark I

into 'ellitu; hi nnd broke.
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Movements Extend Over Wide

Range Oil Stocks Irregu-

lar Carlb In Supply

New Yorlt. .Tunc 20. After holdlnp
stubbornly firm for long time, the
market on tho Brood Street Curb today
showed crnmbllnc character, many
utocka binir In supply nt concessions.
lhe Ronernl understanding prevailed
thnt liquidation, which has been
pronounced on the stock exchange, haw
now extended to the outside market.
Prico movements in some issues extend-
ed over wide rnno.

City Service, common, was promi
nent feature, ranging from 1f!0 to 122
during the forenoon. The Bankers'
Shared were traded in nt 146 to Hv
nnd tho preferred sold at 48d to 47l).
btnndard Oil of Indiana was also heavy,

irom uiy2 to 02-1- , In spite of
the fact thnt arrangements nro being
mado to transfer the entire group of
Stnmlard Oil lunna fYnm

thP st0ck "change.
Other oil stockB irregular.

Nnturnl dropprd from IVS
to 8, nnd Elk Uofcin was traded In
0?4 to BV,. Gufrcy-Glllcsole- as
nil Inrju scale mi reports unit nn

for receivership of the com-
pany had been mnde. It declined from

'ii tQ rii, new low record. Cnrib
Syndicnlo was also in siipnlj, with
nt to fi34.

Tlio fenttiro of the Imhmtrlnl emnn
wns tho selling of Colombia Km-crnl-

which yielded from to on
sales of over 7000 shares. Uuraut Jto- -
tors was bteadv, n'lling nt 25. Theie
was nmall nmount of bttslncs? in Qlen
Alden Coal nt 0h. Hast Illinois com-
mon nold 13.
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SAFETY
IS SOUND ECONOMY '

ALMOST any one can afTord to rent a Safe Deposit
can afford to lose an article or paper of

value. For this reason the small amount of money spent
in renting a Box is a profitable investment.

Combined with the security derived from such a box it
its convenience. At cither of our Chestnut Street offices

a customer may obtain a Safe Deposit Box to fit his re-

quirements. Wc also construct special boxes in accordance

with specifications.

Fidelity
Tkusx Company

Capital 5,200,000

325
143 1

held in trust more than

THAT

will be in the list of most of
which arc at the in their

& N.

&

&
R. I. &

&

&
&

&

&

1. & &

& 4

R. R.

LQEB

Chestnut Street
Chestnut Street

6324 Woodland Avenue
West Philadelphia

Surplus 16,000,000

Funds $250,000,000

BONDS

HAVE

MARKETABILITY
SATISFACTORY YIELD
ESTABLISHED EARNING POWER
WEATHERED TWO
DEPRESSIONS

found appended Railroad obligations,
selling nearly lowest prices history:

Interest
Continuously

Paid Since

Atlantic Coast Line
(L. Collat. 4s), duo 1952 1002

Balto.'& Ohio Conv. d'i-s-, duo 1933 1013

Balto. Ohio Pr. Lien 38, due 1925.. 1808

Chesa. Ohio Conv. 4,4s, duc.1930 1910

Chi., Pac. Ry. 4s, due 1934 1904

Colorado Sou. 1st 4s, due 1929 1898

Kan. City, Ft. Scott Mem. 4s, duo 1936 1901

Kan. City Sou. Ref. Imp. Cs, due 1950 1909

Louisville Nash. 4s, due 1940 1890

Rock Isl Avk. Lou. 4V4s, due 1934.. 1910

St. L., 1I. So. Rwy. Imp. Ref. 4s,
due 1929 1899

St. Paul Kan. City Short Line Vis,
due 1941 1911

Sou. Pac. Conv. 4s, due 1929 1909

Sou. Ry. Gen. 4s, due 195(3 1906

Union Pac. Conv. 4s, due 1927 1907

1317

89
97'

86'
SOU
90
70 's
91
07- -

742

8t

75
88
77
82'

81

78

627

Bonds marked () net 8 or over.

All of the above securities arc listed the New York Stock

Exchange. Statistical Report upon Request.
Vn fiiitoe prompt execttHon your orders read "At lhe ilarktl"

GARRISON & CO.
1030-3- 2 Widener Building, Philadelphia

Members Telephones
Phila. Stock Exchange Bell: Spruce 8370-71-7-2

N. Y. Stock Exchange Keystone: Race 9721-22-2- 3

THE surplus and undivided
'profits of this bank four

million, four hundred thousand
dollars represent earned money
solely.

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $i,oco(ooo Surplus and Undivided Proiu Earned $4,400

t'WbUH(itJ(,
HENDERSON &

Members New York and
Philadelphia Stock Kxchanget

1410 Chestnut St.
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