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EVENING PUBLIC) LBJpGHJL ic '

r

New York Central &
Hudson River R. R.

4 Deb. Bond
Due 1034

Price to yield about 7

Georgia Ry. & Power Co.

lt & Ref. B Bond

Due 1054
Price to yield about 7.10

Great Northern Railway
Gen. Mtge. 79o Bond

Due 1936
Price to yield about 7.40

H. O. Wilbur & Sons, Inc.
1st Mtge. 6 Bond

Due 1936
Price to yield about 0.05

Elkins, Morris & Co.
Land Title Bldg, l'hlla.

Members
New Tork & Phlla. Stock Kxchanje,

S

juuotju aouinu

INVESTMENT
OPPORTUNITIES

current issue of
CASSATT OF-

FERINGS lists securi-

ties which vc believe
meet every need of the
conservative investor.

We shall be glad to
send you a copy, and to
assist you in the profit-

able investment of your
funds.

Klnilu ask for Circular K-- ti

cassatxv CO.

COMMERCIAL TRUST BLDG.
PHILADELPHIA

HCW YGW

United States
Treasury

Certificates
are free of State and the full nor-

mal Federal income taxes.
We invite subscriptions to

5J4 Treasury Certificates of
Indebtedness, due June
15, 1922.

5fij Treasury Notes, Series
I "A." due June IS, 1924.

At 100 and interest

HARPER&TURNER
Investment Bankers

Uembera of Philadelphia Stock Exchange
Stock Exchange Building

tlcranton Philadelphia Pending

Uljl Spruce 8200

U. S. Treasury

3-y- r. Notes

Jane 15th '21 June 15th '24

Price 100 and Accrued Interest

SECcnrriES depajitjient

Commercialtrust
Company

Member Federal Rcserre HyMem

City Hal Square Weit

GRAIN
In the execution of grain
order on the Chicago,
Board of Trade we are
enabled by & fait pri-

vate vriro and instan-
taneous quotations to
give excellent service on
all order, either in full
or fractional toti.

Weekly Grain Review
Free on Request

Boureau & Evans
Member rhlla. Btock Kxchanre

1 Chicago Hoard of Trudr

130 South 15th Street
Philadelphia

Locust Sttl 11 ace ?

IVe Hpeclallte In
Water Power Secnrities
No Fuel or Labor Troubles
Frto ot 1'enna Slate Tax

losepKW.Gross aCa
1431 Chestnut Street

AUTOMOBILE
'INSURANCE

. ! WKlMl MCTCAI, WnvnACK CO.
iMssMjU 10 ' M-X- I Ue. 15 U. flu,

MARKETMOVEMENT

HIGHLY FEVERISH

Mid-Da- y Smash in Mexican

Petroleum Caused Cancella-

tion of Early Recovery

New Yorh, June 10. Trading In to-il-

s stock mitrkct was of n
discriminating character. Price

movement continued extrenu-l- irrcpulnr
utid fovrriili. There were both strong
and weak spots, but tlio general matket
ocnin conspicuously lucked Rtubility.
The sugar stocks came In for another
hard drubbing. Considerable presMirc
still prevailed ngainst tho oil group. Tin-stee- l

shares were sensitive and so were
tho equipments, but the rolls were bo!
Merwl up by the of the Hill
shares, which made a rather dlrappolnt-tn- g

response to the declaration of the
regular Northern 1'itcltlc dividend.

Between the time Wall Street closed
up its shutters yesterday nnd resumed
busincs this morning there were sev-
eral developments of a highly con-
structive character. One was the de-
cision of the Northern Pacific board to
maintain the 7 per cent dividend rate.
It was frankly admitted the dividend
was not earned, but tho board decided
t" dip Into surplus. There wan somo
division of opinion ni to whether this
was altogether a wise policy. Another
bit of good news wns the announcement
of the reduction of the rediscount rate
by the Federal Reserve Hank from 0l)
to (I per cent. Annarentlv the street
would have been more disappointed if
the reduction hud not been made than
thej were surprised in Mint it was done.

Possibly this accounted for tho short
bullish influence these two rontructlvo
uevclopmrnLs had upon the market. A.
the day progressed, however, it was
piite apparent the necessary qualifica-
tion to mulntulu the recovery was con-
spicuously lacking, and that was buying
power. 1 here was quite a big scramble
of the shorts at the outet to get in
out of the wet. as it was not certnin how
far tho powers-to-b- e might be disponed
to carry the recovery. When they dis
covered the were supplying the princi
pal buying demand, nnd when recurrent
liquidations began to crop out in differ-
ent parts of the list, together with profit-tak-

ing by those who had the temerity
to pick up stocks during the recent vol-
canic shakedown, the covering quickly
subsided, and robbed of this artificial
support the market started to crumble
again, but weakness was ronTITied to
fewer groups, as beneath the ragged sur-
face nppearance there was an under-
current of growing resistance.

Stocks rallied briskly at the active
opening of today's trading, with shorts
covering hurriedly. Northern Pacific
soon gained U points, while Cireat
Northern, Louisville and Nashville. At-
lantic Coast Line. New York Centrnl.
Reading, Baltimore and Ohio and Texas
and l'neilie advunced 1 to '2j points.
Mexican Petroleum, yesterday's weak
est feature, mode nn initial rally of
i points. run -- American IVtro
ivuin rose y2, me "n stocK rising
S'-- j. Baldwin Locomotive. Studcbaktr
nnd American Sugar were among tho
oiner siroug issues.

The greater part of the early advnnce
was canceled within the first hour, ex-
treme heaviness being shown by various
sieeialtics, particularly nigars' and to-
baccos. Steels, equipments, shippings
and chemicals niso save way. American
Mignr, American Tobacco, Sumatra To
baeco, Bethlehem. Cmciblo and Iienlo
gle Steel. Pullman, Chicago Pneumatic
Tool, Atlantic ituif, Mercantile .Marino
preferred and Industrial Alcohol fell 1
to 4 iwinta. Just before noon Mexican
Petroleum became the center of another
severe drive, selling down to 1104, or
a turtiier reaction or jionits. Mude-bake- r

and Americm Woolen also were
weak.

LOCAL MARKET HAD
A STEADIER TONE

Substantial Recovery in U.G.I.
and Storage Battery on

Light Trading

There was a distinct steadying of
iriies nil through the lwt in the local
mirket, which came in for more notice

'O reason ot tne contusion prcvailin;
in the larger market. With the relax
ing of pressure obth l O. I, am

j Electric Storage Battery made substan
tlal recoveries, the first mimed advanc
ing to 32TX,. or 1"m points above yes
rerdn v'wfinnl. FJentri,. KlnriKrn Tin
lery. lifter rallying to OOVj. fell back
m imv3. I'cnnsyivnnia Itnllronil also
showed a firmer tone and was well taken
it .T.'lai, as a result of the reaching of
quite a considerable number of under-vln- g

buying orders from smull In-
vestors.

The excited character of the New-Yor-

market with the violent gyrations
111 tlie more prominent speculative issues
on'y naturally exerted n diverting in-"- 1

ence, und this in turn found direct
-- ellection in the small amount of hifi-ne- n

transacted. Other than the stork
r.amed above the dealings were of little

nsequence. There was n much freer
ilTering of the Philadelphia Electric

which, however, were well
Union Traction on small bales

.mved up 'i Tmbrl Iron, Wet Jcr- -

nnd Seahore, I.ehlgh Navigation,
I' 'i. T. preferred and Pennsjlvanla
Salt were unchungd. e

Philadelphia Stocks

Hish
lOOtAm V.ol 71

:ifl ("am Iron :U
S3 KlorStor W..
23 U'h Nov. Ill' J

4 i,..h vui. noi;
afr7 Po H R.. :i.'!7

1 I'n Salt . 117

75 l'hlla Co
cum pf.. 31 "i

102 PlitlnKife 21' i
20S do pref . 2.")'',

T.ow

nsu...
rim,,

17

rti t..

1:15
M.

71

ds

.rrO- -

2i
ni'v-a- r,v.

. .
Tono ol. 1'H 1A, U,.

Net
chut-- .

.. In Troi. .TOU- - Sfl'A f0 A - ',
127 U G I. . . ,!2TJ .12 H2 t

C2 rl pri'f . Wl Wh JOTh . .
10 West .lor

& S. . 27 27 27 ..
tN'et chansm mud hy compirlnon with Ust

sale on New York Htoik Kxcharme.

I'llII. WIKJ.I'JIIA IKINDS
1OO0 Liberty ,'lil 1'4h !M ."1
1000 Liberty 1th lKs SO. 00
2.100 Liberty 4th 4M R7.00
1000 Amer Goh & ! to. .lots 71
1000 Hell Telephone 7s lO.'l

10000 Inter Marine 0 RO
r00 I'ennsylvanln (IWs Or.'i

0000 I'ennBylvnnin Ofta 0."th

Regular Northern Pacific Dividend
New Inrk. Juno 10. Northern Pacific

resTilar quarterly dividend ot IV.
per cent, payable August 1 to stock ot
rernrd July 2.

Itonard Klllott mad the followlnf state-
ment :

TMi iatnent Is not from earnings
the property In 1021 wlneti, common with

railroads, ha been on a lower leel
Ihon in previous years but surplus here
tofnre iiccumulnted Knd n"r distributed

Raw 8ugar Market
New York, June HI Wei

ket Is 'luiet nnd about uri
- aila nf 4n. duty raid.

yi

other

ales reDorted on WtdnuJ
reflned market Is uncbinH
3 per cent or caan lor nai

P.
71

's

of
In

of

raw suvar mar
ehanzed on the
TJiere were no
lay. Tn,, '""i

P.I O.IU lessjranulated.

Sties
100

1300
100
100
100
100
200

1700
200
100

3700
400
400
S00

1000
100

1S00
100
100

1200
100
300
300

1.5 1)0

100
.100

a.oo
too

liOSO
soo

11400
.1200

14500
1400

100
70J
100

1700
.100

23i90
000
10O

C 200
12000

2300
4300

000
100

VI 00
SI 100

100
1200

100
17 100

3000
too
309
200
noo
100

3300
200

3200
000
100
400
400

00
flOO

100
100
200

1000
ano
300
700
700
000

1300
100
100
100
coo
000

2?00
4100
0000

100
7G0O
4300
3000

100
200
109
100
200

4000
100
200

1200
100
100
300
200

20100
200
400
300

13000
200
000
300

2.100
100
400
300
200
200
300
300
400
300
200
400
300
700

2100
800

2300
200

NEW YORK STOCK EXCHANGE TRANSACT IOIS
Div
In t High
.. Alnrka Gold Mines... K2

.. Alaska Juneau O M.. W
4 Allied Chem A Dye... S
4 S3
7 pf .... 71 Yi.. Am Agrlo Chem 39
4 Am Bank Note 50.. Am Deet Sugar iYz

. . Amer Bosch Magr 3.. Am Can 7Ji
12 Am Car & Fdy lil

Am Cotton Oil 18.. Am Dniff 8yn 5.. Am Hldo & Leather.. 11 H
. Am Uldo ft Leather pf 50

Am Ico 53
Am Intomat Corp.... 37&

1 Am-I- .i Prance Eng. . . Vk
Am t,moced 23

8 Am Locomotlvn
7 Am Locomotlvo pf . . .

Am Safety Ilazor. ...
Am Ship & Com
Am Smelt ft Itef

7 Am Smelt ft nof pf...
3 Am Steel Foundries..
7 Am Bugnr Itef.

80
OH Vz

74
3014
72
27
60 '4

7 Am Sugar Itef pf 8&
" .m Sumatra 31
0 Am Tel ft Tel 103

12 Am Tobacco 121U
18 Am Tobacco B 120

7 Am Woolen 74U.. Anaconda Copper .... 3SH
0 Asso Oil 90

Atch Top & Santa Po. 70J
3 Atch Top St BY nt.... 76
7 Atlantic Coast Lino... t)0'

.. Atlantic Fruit 6
.. Atl Gulf & W I S S... 23?i

. . Atl Gulf ft W I S S pf 20

.. Atlantic Pet 13V4

. Austin Nicholas 9Ji
7 Baldwin Locomotive.. 7

. Baltimore & Ohio... . 39
S Bethlehem Steel B.... 60 i.. Brklyn Itapld Transit 10H

Hrklj-- Tt T ctfs of dep Of,
. . Brklyn Union Gas. ... 07
10 Burns Bros 5
. . Bruns Term 3H
.. Butte Copper & Zinc. 4H
.. Butte ft Superior Cop. 12
. . Buttcriek 17
.. Caddo Central Oft K.. lUi

0 California Tacking ... 67
.. California rotrolcum . 4114

7 California Petrol pf. . . 71
2 Cal Zinc ft Lead W

10 Canadian Pacific . . . . Ill
.. Central Leather 3614
.. Cerro do Pasco ?3

0 Chandler Motor 01
.. Chesapeake ft Ohio... 30 H
.. Chi & E 111 pf ctfs... I la '?.
.. Chicago ft Gt West... ?H
. . Chicago ft Ot West pf 17
.. Chicago Mil ft St P.. . 2Ti.. Chicago Mil ft St P pf 4014

B Chicago Northwestern C.IHe

7 Chi & Northwest pf.. 001?
8 Chi PneumatloTool... 85

.. Chi R I ft Pac 321
.. Chllo Copper t0
.. Chlno Copper 24 H
.. Coca-Col- a 28?i
.. Col ft Southern "V4

Columb Gas ft Hlec. . . 55 i
.. Col Grnphophone .... 84

7 Consolidated Cigar ... 25
7 Consolidated Cigar pf. 08

.. Consolidated Textiles. 17 JJ
7 Continental Can 50

. . ConUnental Candy ... 1

4 Corn Products Itef ... . 04 Ji
.SO Cosden & Co 32J4

8 Cruclblo Steel 3.1 U
7 Cruclblo Steal pf 82

.30 Cuban Am Sugar 15
.. Cuban Cano Sugar... H
. . Cuban Cano Sugar pf . 30

1 Davison Chemical .... 33i
.30 Debeera 14

10 Del Lack ft Western.. 180
.. Denver ft Rio Or pf. . . 1&

1 Dome Mines 17Ji
r. Endlcott-Johnso- n .... 03
7 Kndtcott-Johnso- n pf.. Oil!

.. Erie 13Ji
8 Famous Players L.... 88J4
8 Famous Players L pf . 78

.. FIsk Rubbor Kj

.. Freeport Texas 1SJJ

. . Gaston Wms ft Wig-- . . . VA

. . General Asphalt 67
3 General Asphalt pf... 90
0 General Cigar 83 V

8 General Electric 123
1 General Motors 10

7 Gen Motors deb 7 ... 71 i
.. Goodrich B F 32JJ

Granby Consol M & M 10
7 Great Northern pf.... 0S'4

.. Gulf State Steel 2914
4 Haskell ft Barker Car 63

. . Houston Oil 61

. . Homestake Mining ... 65
7 Illinois Central 88

.. Inspiration Con Cop.. 33

.. Inter Con Corp 3Jj

.. Inter Con Corp pf. .. . Ofc

. . Intcmat Agrlcul 7

C Int Agrlcul Corp pf. . . 39J.J
n Int Harvester new... 80
0 Int Mer Marino pf.... 60J.J

.. International Nickel.. Hit

.. International Paper.. 83is

.. Invincible Oil Corp... 13!

.. Island Oil 3W
, . Jewel Tea 8 t

Commodity Markets

COTTON MARKET
New Vorlc, June 10. After yeUer- -

dny's selling movement nnd weak close,

the cotton market was sotnowhnt steadier
nt the opening today, and first price

showed 1 7 points advance. There i 00o
considerable local covering m0re average

tho sltuntlon Prices

at tho I.nglish textile mills ana
some trade buying of the lnte positi
f)n the other hnnil. neavy rain
ni-ioi- l in Cenrirlii nnd Alabama iB.Jn..L'.'
further street anu aoutnern

frciuently rioso
roncerns

December, nV, ""i::::":": ".m?:-botic- ht

Julv. end tirst
fifu-e- minutes list stcauj , 111

about T. points
receipts of cotton nt the ports

for the day nre estimated at KI.OOO

bnleo against 14,500 bales a week ago,
bales ycur and l.i,-h- .i bale

two 3 ears

luly
October ....
December
January
March

GRAIN
Chlingo, III.,

utiivti,l with Julv

0'4

was
net

ov. Closo Open 1 p in
iy,05 la. Ifi 11 14
12.(10 la 2 U'li
13.87 13 3" 13 l'l
18 i 13 f'J
13.62 13. bi

MARKET
Juno 10 -- Wheat

V4- to I'j'" lower and
Ki.i.n.mli..p 1iC lc off. with locals till
principal sellers. Scattered commission
I10111.C buying developed the break.
Wheat receipts Inspected yesterday, .10

cars; last year, 12 cars. Cash market
relatively firmer for choice grodes. The
cheaper kinds are and weak. Mill-

ing demand is better, while export busi-

ness develops on the breaks. Latest
weather reports show more settled con-

ditions, rains limited tn a
spots. Country offerings to

nrrivo fnirly liberal, especially from Il
linois points. Advices iroin mo

1 .. .nsV 1, oil fi In fkwtfn '

west, However, kh) buii id iniuni- -

Ing with harvesting and rains and bud
roads retarding deliveries. Smaller ts

for the remainder of the week are
Indicated.

Corn started unchanged for and
unchanged to Vic lower for September.
Trade light with an export house, buy-
ing t)m July.

Oats started t lower to aAc higher
for July and diie better for r,

with bujing by u prominent
commission house.

NEW YORK COPFEE MARKET
New York, Junn 10. Liquidation of

July contracts Btartod a downward
movement and call prices sold ft to 12

below the previous closing fig-

ures. Commission house longB were
ngMn nmonif the sellers, the

' from scattered 8ourccs. while
fcautos and Ilio were officially reported
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7114
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78
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2014
03H
89 W
804
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114J4

37 Ji
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78
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0
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1514
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49
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85Ji
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37
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25 s
3914
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7H
18 H
20
39V4
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09!2
S3
31H
109S
23H
27
33
3414
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25
08
17JJ
49

1
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30)4
82(4
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8
28
33;
13

180
14
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00 j,
914
12 Ji
67
79
1314
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84 K
89
84H

124

71
32
IS
04
204
33
01
53
88
33
3V
9K
7

39
80
50
HA
31
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to

noutn- -

17
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'8J
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33

50
27
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3714-- 83
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lUJi- -
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96 -
7H- -

Hept
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'A
314

14

3J4

'A
V
Yi

114
3H

'A
14

IW

'Yi
1H

14

24
It
i
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1
H

87
0 - 14

20 -- 2)4
3H
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40- -1

104 Yi

oji 14
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85 J- i- Yt
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lYt
87 14

V'a
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4H
111

1H
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1)4
S5V4
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1094 - H
20Ji J4
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00)4
55- -4

31 K- - 14
10H ..
23H
27)- 4- W
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23 - 14

08- -2
17 J- i- J4

6011 -- . J0
C4
30J4 -
52)- 4- 3
82 - lJi
14)- 4- 14
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29 V 1V4
3Kj

14-- 14

180 -- 40
1)- 4-

1- 7- 14
61)4
934- - 1J4
13J4 )4
57- -1

70
11- 4- !i
13Ji - J4
1)- 4- Ji

63)4 H
90
64 H- - J4

124 J- 4-
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7I ..
33J4
18- -1

4!4
30)- 4- 2
63 - 1J4
61
56
88- -1

33 - 4
3J4 14- 14
7 - 4
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60 - J4
14',- 4- 14
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17)- 4-

73)- 4-

10K- 4-

41)- 4-

35)- 4-

30)- 4-

33J- 4-

OJ- i-

Aug.

Oct.
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CLEARINGS
12,180.880 10,818,041
02,008,027 70.480,087

Data
10J1.
Will.
1021.
1021

IS, 1021
1021
1022.
1U22,

18,

OIv.
Sle t

!00
409

1400
300
10A
SOO

39U
100
200
200
300
400

4000
200
100
100
loo
too

43800
1600

700
100
200

1000
1200

20o
100
200
100
500
200
100
100
100
300
100
too

6509
I BOO

200

OIIIUTB

100

.

.

.

.
.

100

400

on
1 u

on

r.'-- i

V

14

'4

In

nid

Tea IB
.. Kansas Southern.

ld 38
Kelly-Sp- g pf. 78

. . Kennecott Copper ...

.. Koystonc T ft It. . . . . .
. Laokawnnna ...

Leo nubbcr
80 Lehigh Vallfty
12 Liggett &

Loewe Co
12 Lorlllard Tobacco ....143

Louisville ft Nashvlllell3)4
10
.. Market St 37
.. Marland Oil
.. M C C A.
. . M C W T C B 10
12 Mexican Petroleum ..11714

Middle Corp... H
.. vale 24)4
.. & St HI
.. Mo Kansas ft Texas.., 2)4
.. Missouri 21
.. Missouri 384
.. National

1

7
a

200

3590
11500

4700 a
100
400 2

300
100
200 3

180U
2100
1200
3100

8
200
390 8
100 7
300 8
300 8
000
390 4

C00
1600

100
000

1500

..loo
100U

tilth
Jones Bros

4 Tlrt.
0 Tiro 8

10J4
Steel

2 Tiro

Myers 146
2 1114

7
Sugar

Max VT
.Max

1.00 States
Steel

Minn

Paclfto
Pacific nf....
Acmo Co.... 184

2.00

,1600

pf...

national con ft came. iy
Nat Enahi ft Stamp.. 49H
National Lead pf 101)4

Con Copper 10 Ji
N O Tex ft Mex 62
N V Air Brake 6714
New York Central.... 6814
New York N H ft II.. 17
Now York Ont ft W., .
Norfolk ft Western... 04
North American 68
Northern Pacific 084

40 Okla Prod ft Ref 3
.. Otis Steel 104

I'nciuc uorp.,., iey2
Pacific Mall 114
Pacific OH 374
Pan-Am- Potrol .... 80)4
Pan-Am- er B 40
Parish ft Bingham. .,
Pennsylvania R.
I'enn Seaboard Steel.

Slarquctto 30)4
Peonies Gas Chicago. 48
Philadelphia Co ....
Phllllpa Pet
Plcrce-Arrri- Motor.
Plercc-Arro- w prof . .
Plerco Oil
Plerco Oil
Pittsburgh ft Va..
Pitts Coal
Pittsburgh Steel pf
Prosscd Steel Car. . . .
X'UUIIIUII ..
Pun (a Alegro Sugar.
Pure Oil

8 Railway Steel

344

204

484
8

73)4
02J4

80)4
. llay Con Copper 1314
4 Reading 084
. Remington Typewriter l8Ji

Replo Steel 22)4
Republic ft Steel. 47)4

2700 0.20 Royal Dutch Amer... 83)4
300 . St Louis San Fran... 234
100 . . S Louis San Fran pf . 30
600 .. hi Southwest... 28)4
100 .. Southwest pf 33
100 . . Saxon Motor 4
100 . . Soaboard Aire Lino pf . 04

1300 .. Scars-Roebuc- k 70)4
100 .. Seneca Cop Corp 144
800 Shell Transport

12400 .. Sinclair Oil 22)4
100 .. Sloss-Shcfflc- 35

2200 0 Southern Paclflo
1100 .. Southern Rail 20)4

100 .. Southern Rwy pf 44
300 .7 Standard Oil of N J pflOO
100 2 Stewart Warner Speed 23
400 .. Stromberg Corb 33)4

47800 7 Studebaker 77)4
300 .. Suporlor Oil Corp 5J4
100 .. Tenn Cop ft Chem.... 8

4400 3 Texas Co 34)4
15u0 .. Texas ft Pacific 33

200 1 Texas ft Pac C & O.. 22)4
10100 0 Tobacco Products ... . 60)4

1200 . . Trans Con Oil 7J4
600 .. Union Oil 104
800 Union Pacific 1104
700 8 United Fmlt 100
loO S.60 United Drug 1st pf.... 40
1U0 .. United Rwy Invest..

C 3S00 3 United Retail Storea.
200 B U S C J P ft Fdy Pf . .

1200 ..US Food ProductB..
40u0 .. U S Ind Alcohol 65)4

300 .. S Realty ft Imp 474
10200 8 U S Rubber 684

300 8 U S Rubber 1st pf.... 84
23100 5 U S Steel 75 J4

500 2 Utah Coppor
800 Vanadium Corp 29)4

1400 .. Chem ... 35J4
200 s Va-C- Chem 00)4
200 .. 74
100 .. Wabash pf A 21)4
300 2 Weber ft Hellbroner. . 12)4

C2 100 .. Wells Fargo Express. 53)4
100 Western Maryland ... 10
106 . West Maryland pf . 18)4
230 . Western Paclflo
2n0 7 Weatem Union Tel...
000 4 Westlnghouso E ft M. 44)4
100 .. Wheeling & E 0
300 .. Wheeling ft L E . . 154
400 .. Whlto Oil Corp 10(4

150Q .. Willys-Overlan- d 7)4
100 .. Wlllys-Ovorlan- d ...
3o Wilson ft Co
200 8 Wool worth F W 113
300 0 Worthtngton Pump 40

decline in Rio
exchange of

Sao l'nulo reported considerably hlRhcr
temperatures with no dnngcr of ilum-ORln- g

frosts now In hlcht. Rrar.il is
now commencing to clear epffco for the
United States, theso Bales hnvlni? been
quietly put through by Rrnzillan ex-

porters, the nflonts Brazil to the
t'nlted States now amounting to over

n, which is coniidcrably
was im-- 1 than the recent

n,. hir lnhor worked shnrply off at

a

slow

with

611- 4-

City 644

271

164

18H

41)4

mid- -

infr olnl
p.. 1.49, 0,00,

Mnv .July
SO nml Villi IflllfVltL

ine Brokers who Prov. Open

Jupnnee wero large seller .2H injj;;
of October and but thej fX'r t.ot

At tho of the .March 7.3S
the

ndvunce.
The

;iSb2
ago

July

potntu
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50)4

Louis
Louis
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LIVESTOCK QUOTATIONS
Chirac", Juno Id. CATTI.K Ke&ipts.

H.lKiO head. Eenerally sloady, tup beef
Btcern. bulk nnws.no.
and heifern, B00.50: rann"r and
tern larae I2.20M 3.001 bum mnst- -

1.2S4.70. holoma bulls, JS.'J.'.fdl 2.1,
biddlna- - veal bulk, JS.60i.tu.

IIIXJH Itecelpts, JD.uuu neau; loiriy
mostly 10c 1ovt thHn lerdas

ag" top, 10: bulk. 7.BiU.iiD, piki most- -
hteudy
SUHKI' Receipts. 0000 hn.d, montly

nteadj, few rholre natlvo lambs held hlhers
early top. 111. B0: bulk, 104ni ulli
laruely, 5.r.0n, best llttht ewes.
heavies around 12.80, recelpta nalHe.

Juno lfl. UOOS neeclpts.
head; lower, heavier, ?8.t.1ii7H heavy

and llBht yorkern and pies, IR.UOtfc 70.
HHIIKI AND I.AMHS llecelpts. S00

had, stoady, tcp sheep, $0,50; top lambb,

CAl.VKS' lleceipis, neaa, eiraay;
111.

lt IlufTalo. N. V., Juno
Reeelpts. 10O head. flteady. Calves i.

4(1(1 80c higher. ULM
HIXJH Ilccoipts, 2400 head. 18c 23d

llower Htavy, I8.2SWH.B0 mixed. orkern
IlKht mlird and plK, $8,500 S(,0, louahe,

BO. elBBs,
HIIKKP AND r.AMIlfl Receipts,

head. I.imts, 78i hlcher. I.ambi JiiW
Ulltliai'liVU,

Ilaltlmoru

jaU
OH

3- 5-

July
Sept.

Feb.
Mar.
June

BANK

18, 1021.
10,
1.1.
18.
18,

13,
Ifi,
IB,

13.

Manntl 40

43

7

pf
0

ter

nil

10.

United States Certificates
Quotations today United Males Trend

certificates are follows:
Maturing

1022.
11'-- 1

100
.100,",
.100
loo'.i
100

.lOOrVi

..100
100
ioo

10

39

pr

W

Mid
Louis

Ner

ievei

Perc

pf
W

Spring.

30 H

27
57
71

Iron

St

74

14

10

45

49

pf
Wabash

2d
30
88

35

tcp,

ury
Int Asked Tleld

lOu 8.0(1
100 8.00
100 8.0(1
100
100
100A; 8.12
100A 8.11
100, 8.87
lOlltt
lOoX
100K

Empt from normal Federal foreign gov
ernment Income.

Acceptable for payment Income tax
due date maturity.

U'.xempt from Kedvrl tax,
normal and surtax.

7)4

30

03

28

74

f.--.t

94
66)4

"12

31)4

income

Low
18
24
30)4
79
10
10 Ji
3814
274
80

146
ll'4

140
109)4

40
37
164
42
10

1104
11
2314
1114

214
2014
38
18)

114
40

101)4
104
52
87)4
081,4
17

m
04
68
08
Ui

10)4
12)4
114
3014
47
4214
104
344

20)4
48
304
18)4
20
45

794
03
27
804
71
73)4
93)4
27J4
27
79
13 Ji
67)4
18 Ji
23
40)4
61)4
23K
30
25
3S

64
75)4
144
40
31
35
724
19Ji
41

105Ji
23)4
33)4
724
54

334
32
2314
49
74

10)4
1154
105)4

40
04

60
44
1714
63
474
60)4
04
74 Ji
481?
28J4

J4
00)4
74

2114
13

10
18)4
20
H8
43(5

0

754
.14)4
31

1134
40

8.78V

1:30 Not
Cloie Ch.
IS
244

10
10J4
39
274- -
50

145
11)4

140
109)4

40 -.-

17
io4
43
10

1104-- lt

23)- 4-

1114
214

20)4
38 -1-

814-
114

49
101)- 4-

104- -
52

08)4
17
184 D4
04
58
08)4

4214
104-3- 34

--
20)5
48
304
181- 4-

20
45

03
27
87 --
71

2)
70 --
13
671
18J4
22 -4-

6)5-83

30 --
25)4
33

04
76)4-1- 44-

404-- 21

38 -7-

2)4-lJi

44
105 Ji
23U- -
32- K-

73?- i-
8Ji

34
32
23ft
63

7J- i-

"ll4

83(- 5-

179- 4-
63(4-47- 4-

509- 4-

731- 4-

--
00)5
74

12)- 4-

83)4:, 63)4

134

73)4

48'4

2114

.n ". '. c '

14

"4

1814

8SS

18414

714
3115

1124-- 40

:.?". '.V'

ij4

")4

"4

V.

FOREIGN EXCHANGE
Now York. June Sterling scored
further ndvnnce with opening

foreign exchange market, cables
being quoted 3.83 demand 3.82highest some time. Tho othermajor exchanges also showed substan-
tial gains. The quotations follow:tranc cables 8.27, cheeks 8.2(1: Belgian
cables 8.08, cheeks 8.07 Swiss callea
17.15, checks 17.12; lire cables Ti.14,
cheeks C.lS'f. nesetn
checks 13.28: guilder rnhle.. :m'ivt'
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.There unother Hlk-li-t.

provement Greek 0,2.". Others
Rumanian, Rulgnrlan,l.l.i Austrian, 21; Poland. .OSTi

Czeeho. Slovakia, l.U; Jugo-Slavi-

The rate premium Xew York
funds here todny cent
The rnto discount New York today

Canadian funds cent.
latu forenoon thuro

heavy decline major European
exchanges, precipitated declinesterling, nnd which carried francs,guilders down sympathy. Scandi-
navians nffectod. Sterling ca-
bles 3.70',j demand .'1,78".; franc
mW""u?.o17' ,ohp,ck" Ji;n' ""W""

8.01 Swiss cables
1,i, r'lm.J 17,0V (nbl(;

n.OOVi; marks l.-ir-

YP.STEUDAT'H CI.O.SINQ QUOTATIONS

Demand
'"jl-H-

tF OulHlers
Cable 8,7I)H

TODAY'O OPRNINQ QUOTATIONS
Hurling rratics ouiMrDemand

Demand
Cables

NOON QUOTATIONS
Sterling

7!Hi

Big Rate Reduction
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Ran Francisco, June lfl rrelhht rateranging from 20 to 88 per centon ehlpmtnts from manufacturing rentersIn Connecticut nnd New Jersoy to banrrenclxoo were nnnounc.'d tnrnv n j ...
liapman, ioast managnr of the Wlll'lains

I.lne of Meamshlps. Tho reductluns willappli to everv commodity In tho lurlif Mr'( hapman said.

Crude Oil Reduced
rittsliiirxli. I'n.. Juno 10.--r- hn seeond

In the prlcn of crude ell within n
wee't was onnouno'l here tod.iy by the Prin-cipal purchasing agencies when anrther cut
of 25o a barrel on all grades was posted
New prices are: Pennsylwirla crude. 12 80'(omlng. 11.40; Cabell 81.81: Bomerset.'
11 10: Honiirs'it light, II 30. and Rutland.
78c Bteidlly Incrtaslng stocks was glvon
as the causa of the reduction,

Gold Exports and Imports
M'nshliigtort, Juno 18. Gold Imports 11

dnH tn Mav ,11 wero sio, 707,077 and ex- -
r,nrt. tflin.27R. according to Federal H.
nervu Hoard. Gold Imports from January
1 to iry 31, 303,ui0,40 and exportu,
IS.010.D01.

.(7rvri

TRADING CALMER ----r-

UN UUKD IVIAKiUI

Pressuro Against Tropical Oils

Relaxed to a Qroat
. Extent

Nerw York. .Tunc 10. Nearly nil the
Iwum traded in on the Brond Street
Curb showed a fairly steady lone, but
tho volcanic character of the dealings
on the Stock Exchange were rtllectcd in
the disturbance of somo important hold-
ings in which curb stocks were cnrrlc.I
and liquidation naturally resulted. Carll)
Hynuicoie was traded in on a inrgo scaie
and allowed a heavy tone, declining to
CU. Marncalbo wan also pressed on tho
market In Inrgo volume, selling down to
22, tho lowest price touched in n long
time. Producers' nnd Refiners was
steady nt 3 nnd tho warrants were
traded in at . Hudson Oil was fairly
active, but wns unchanged in its mar-
ket position. Slmms Petroleum was
firm and made a moderate advnnce,
selling nt 8. International Petroleum
waa nlso in good demand, selling at I'A ',4

to IK-?- ! . Hkelly Oil was heavy, with
trading nt 3 to 3. Anglo-America- n

sold down from 1B to 15, nnd
Standard Oil of Indiana from llC'j to
05..

Tho .Cities Scrvico issues were gen-

erally Htcady, the bankers' shares sell-

ing at 13 and the preferred at 49 to
41). The old common stock, after
moving up from 132 to 135, reacted to
130.

Industrial issues ware quiet. Lack;
nwanna rights wcro traded in nt So-l- i

nnd Southern Conl nnd Iron was un-

changed nt 3. Car Light, In which there
has been a steady supply for some days,
sold nt 1 nnd 1. Cleveland Auto
sold nt 37. Tliero wns trading in British-Am-

erican Tobacco at 12. Acme
Coal was unchanged and quiet.

Acme Packlni
Jlrlt Amer Tobao coup
Car Llcht
Clovelaml Auto
I) L t W rights ....
Kmplre Food
Perfection Tiro
Ilndlo Com
Radio Com pref ....
Houthern C & I
U 8 Ship Corp
V a .Steam
United Profit Sharlns

Anlo-Am- er Oil
atond oil ot Ind

Allied Oil
lloono Oil

"II" ctfs.

Elk
Engineers

Oil
OH

MnracMbo OU
oil

Mountain
Noco Pet
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uoaton wyomlnz
Sytii

Cities Hervlca (old)
Cities Bcrvloe
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Noco Pet pref f
Omar Oil l'
Producers A Itellnf rs .... 34
Producer & nof warrants. H
Halt Creek Prod 10
Hlnrms f
Skelly Oil ilk
Teton 'i
Atlanta 1
llooth
lloaton & Mont tig
Caledonia Mlnlmr U

Calumet Sc Jerome ...... ft
Candelarta Mlnlnc .13
Cortex Sllcr 7U
Crosson Gold 1

Croecent McNamara. .... D

Eureka Croesus i... 30
nureka Holly 1A
Uolrt Cons 7
Gold Detel 1
(loldneld Florence 23
Gold Kewauan 1
Gold HlUer Pick 4
(iold Zone 13
Groat Dend 1

Hecla Mlnlne 4
Jumbo Extension r,

Ku DUItM 16
McNanurn 17
Marsh Mlnlnc ft
Mother Lode new fH
National Tin
N'lplsslng 4S
North Htar
Hex Cons 7ii
Hochnitrr Mines 0
Han Toy 3
Hlher Klr.K pilde 1
Silver Hills of .Nov 21
fin Am V & U 4'i
Stand Silver Lead l'.i
Hucccss Jllnlnit !l
Tonopah Kelinont lA
Tonopah Cash lloy n
Tonopah Divide 1H
Tonopah Extension 1 A
Tonopah-JI- Duller .... M

Tonopah Midway 12
Tonopah Mln , 1,V
Tonopah Mlipah U

Tonopah Montana n
Tonopah ltoscue Uula .... 18
U 3 Cont ,
United Eastern 2W
victory 2
West End Con Ji
Whlto Caps 7
Wllbert 2
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MONEY-LENDIN- RATE8
NEW VORK Money on call, both classes

of collateral, opened today at fits per cent
for lending and renewing.

rniXADKU'lllA Call. 0 per cent: time,
0 per cent; commercial paper, three to six
months. 0 Per cent.

Note These are merely nominal quota-
tions, tho legal ruto of Interest In the Htato
of Pennsylvania being flxed at H per cent.
Plus premium und commission, time money
for thirty to ninety daya Is loaned at 7 to
7V4 per cent, whllo commercial paper, from
thirty to ninety days Is loaned at 7 to
per cent.

Dank of France Statement

1A

7Hi

rnrla. June 10 The weekly htatement nf
'

tho Dank of France shows the following
changes: Gold in hand, increased 8 IS. '

franca Silver In hand Incroosed 83O,0()O

francs. Notes In circulation decreased 4UH
071,000 francs. Treasury deposits Increased
187,000 francs. deposits Increased
40. 811.1, 00 francs. Hills Vllscounti-- decreased
1211,888,000 francs. Advances dccre'iaod 10.
844.000 francs. Tho Hlato ropald SOO.ow.ow
iruucs to inn oauii.

Parle Bourae Weak
rnris, June 10. iTlces wore weak en th

Rournu today. Three per cent rentes r,d
francs 80 centimes, Exchange on London 40
francs 15 centimes. live per cent loan
b'i franca 70 centimes The dollar v. an
quoted at 12 francs 7 centimes.

Liverpool Cotton
Liverpool, Juno 10. There uai nn.

small demand for spot cotton todaj, but
prices wrro steady on the ImelH of an

"no point for middling tit 7 Utd.
The saloi wero 80iK bales Thero1 were no
receipts. Futures ero uulet In the eaily
dcallres.

Spot prices were American mlddllnK fa'i
lO.ilOd; Rood mlddllnff, i0d: (rood or(llnjr,
8.40. and ordinary 03: fully middling,
s.BOd: mlddllnK, 7.03d. low middling o.tiOd
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Yc Recommend

French Government
7y2 Bonds

Due 1941

Price 95

To Net Over 8

BATTLES & CO
rueiriiW

Jnilependcnce Haunre (Cast)
SJMMMMMIMIIIIIIIM IJIMIWIIBJ
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i

New United Stated
Treasury Issues

Certificates of Indebtedness
Dated June 15. 1921. Due June 15. 1922

' Yielding 5

Denominationo, $500, $1000

Treasury Notes Series "A"
Dated June 15. 1921. Due June 15, 1924

Yielding 5

Denominations, $100, $500, $1000

Subscriptions Received at Par and Intcrcnt
Subject to Allotment

Firank
DeUvrare Ave. Office

Del. Av. & Market St.

Btil Plons, Sprnce 6901

liitfl

BiferalliLjTjiysi

iKust

&

Rc 1IS1

Main Office, 15th St. below Market

Th Institution PhilatMpMa Day and Night SrWc

$120,000

BAHLS RESTAURANT, INC.
8 Cumulative Preferred Stock

Dividends payable Feb. 1st and Aug.

Wo nro offering nbovo stock in tho farnoua Restaurant known

at "The Market," established in by J. Bank, and which
it tuccettfully operating under the tame management at the pres-

ent
The net value of leaset, buildings, equipment, improvement

and other of the company, at appraised by the Manufacturers
Appraisal Co. (exclusive of good will), it approximately $178,000.

The net profits of Bahlt Restaurant, Inc., for the past two
more tufficient to pay the require-

ment! of thlt preferred four timet over.

When the improvement! now under way aro completed,
will make for an enlarged capacity, tho will be materially
increased.

Price $100 per Share
Subscriptions to this stock or requests for further information

should be made to

Locust 0131

1812

BAHLS RESTAURANT, INC.
19th and

Philadelphia

Pennsylvania Company
Insurances on and Granting Annuities

TRUST SAFE DEPOSIT COMPANY

Capital and Surplus - $7,000,000

Member Reserve System

stiiekt orncE
Cbrstnnt and Juniper

TAKE ADVANTAGE
or tnr.

SUPERIOR PURCHASING
POWER THE $

to nor

Safe British Securities

AVo have a

"The INVESTOR ABROAD"

which contains Information
of speclul intrrest to the
American Investing Public.

INCOMES FROM 5. to 95

(Free o Britiih Income

mny tm had by selection
from the tables nf Invest-
ment! given tn tho
Sent Free on Application

American Investors Ilept. No. lfl

Tho BRITISH, FOREIGN &
COLONIAL CORPORATION

LTD.
Investment

H.F.C. House, Gresham Street
London, E.C. 2. ENGLAND.

French Republic

Yielding 8

Baker, Ayling & Young
W. HWA1N. Jr.

Land Title. Dldc.
Boiton Philadelphia

Darco Comoratinn
(Controlled by Atlas Powder Co.)

We offer their 8 preferred stock,,l,h '0,T'n1',;, hnnus
O. B. Lansinaer & Co. , ?, f .,

Co.p . -- ...
Weat raUa Office

52nd Market Sti.
,Kt7itone Pkoa.

that gav

1st

1879 Emit

time.

attett

yeart have been than dividend
ttock iitue

which
earningt

Market SU.

prcimred

THE

AND

Federal

517 Chestnut Street
Philadelphia

THERE WAS
A TIME
WHEN

70S9

for

nnoAD
Streets

OF

booklet cnllt'ed

Tax)

booklet

Hankers

UlMAIl

Race

The Bond Buyer had to havi
surplus

NOW

1921

Lives

NET

funds.

The man with a limited to
come can buy A FIRST
MORTGAGE on tho biggest,
most conservative and best

manacred conmanies in the
United States in $100 denom
inations.

Write for our Utter K--

BUY BABY BONDS

J. F. McGOVERN & CO,
Memhrrs of rhl'o. Rtivk Kxrnonis

ll.in Cy.,,11. P..n Hn. 1hll.
Sproee eufl ihmWH

Orders execaUd In all JlarkeU
New York! St Droadirtf

1JANKK1IS

Dealers in
Investment SecuriUe

Utmiers New York and rhilotoltM
Htock Htcangt

321 Cheitnut St, PMUMpw

Eric Kaiiroad Equip. Cs, 19Z6''
Maryland Steel Gs, 1922
Phlla. Electric Gs, 1922

HENRY D. B0ENNING & 00

HTOCK KXCIIANOE 1iXJlhVDfa
Direct I'rlVBte Teltvbon J'"'Minibtrs rlilla. bluet "l,D'

-- ' ut
AV ,.:

4" f f fJ

.,i.'.


