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H.L. SMITH & CO.
INVESTMENT SECURITIES

1M9 Land Title Bldr. Sprnct 6721-- 2

FINANCIAL

TANI),nn OAfJ AND KLKOTIUCI CO.
Mnklnr Convertible Hlx lVr

Cent Blnklnr. Fund (lold llonil
Pursuant to the provisions of the Collat- -

til Trust Agruement executed December 1.
5 Oil, by tho stindsrd Qaa and Eiectrlo
Company to the undersigned, ns Trust j. to
secure an authorized Issue of Thirty Million
Dollars Convertible Sinking Fund Gold lionets,
raaturlng December 1, 1826, the undersigned
liereby gives notice that It now has on hand
the sum of aeventy-fou- r thousand seven hun-
dred, and seventy-thre- e dollars end eighty
cents (174,773.80) in the Binning riina pro-Tid-

by sAld Trust Agreement, and that

the j

Vrt;

,,.,'

its intention to appiy sam sum. unuer
provisions uf said Trust Agreement, to

nus, uiicrn ui emu
nrire not to exceed

par. accrued Interest and Ave per cent
premium. Sealed tenders should he addressed
to the Philadelphia Truft Company. TruB-te-

Sinking Fund, Standard (las and Klec-tli-o

Company. Broad. Street Office Hrjnd
and Chestnut streets N. E. Corner. Philadel
phia, designating' the denomination oi nomia
tendered, ami will bn received until 3 P
Thursday. July 7, 1021.
PHILADELPHIA TIU'ST COMPANY. Trus-

tee. By JOHN C. WALLACE.
Treeiurer.

Philadelphia. June 4 1021

tPr"iPKNN BUILDINO AND LOAN
SOCIATION OF I'llILADI.t.r'l

M..

Aft- -

Notice Is hereby glen that the annual
meeting of the stockholders of the Penn
llulldlng and Loan Association of Philadel-
phia will be held on Prld.iy. July 8. 1D2I.
at 8 o'clock P. M.. at 1700 9. isth at. at
which time action will be taken. In accord-
ance with n resolution of tho Hoard of D-
irectors, upon the approval or disapproval of
the proposed Incrcaso of capital stock of
tho said corporation from one million dollars
(fl.OOO.OOO) to tiirro million dollar ($3,000.-000- ).

JAMES P. HATIE. Secretary.
MICHAEL FKANC1S DOYLR

Solicitor.
1328 Land Did?.

Annual Meetings

PSpTIti: ANNUAL MKKTINH OP THE
shareholders of the (, Irani flroerry

Co, will bo held nt the ceiiernl office
of the companv. 7 Walnut st . Philadelphia,
on July 11, 1021, at a o'clock P M.. for
the purpose of electing a preKldent and
eight directors to serve for the ensuing year
and to transact such other business as may
properly come before the meeting.

By order of tho directors.
ALBERT KAISKll.

President.

Dividends

PORTLAND RAILWAY. LIGHT NDrowr.u co.. portlaxii. ore.
The Board of Dlrectora of the Portland

Ralln-ny- , I.ljht und Poer Co. hits declared
an Inlllil dividend of 7V4 per cent on the
Series A first preferred stock covering divi-
dends accumulated for the period January
1. 101(1. to prll 1. 1017 pavnble on .lulv 1,
1M1. to stockholdera of reiord at the close
of business June 111, 1021. Checks will be
mailed.

O L. ESTAnnnOK.
Wecretary

THE ELECTRIC 8TOH U1L ll.YTTKKY
COMPANY

Allegheny live, and lOlli st.Philadelphia June 1. 1021.
Tho Directors havo declared a dividend

of three dollars (J3) per share from the netearnings of the Company on both common
and preferred stocks, payable Ju.v 1 ui21to atockholders of record at the closo ofbusiness on June 13. 1021. Checks win be
mailed.

WALTER O lTEXDERgOX. Treasurer

1TIE I'VITED

Title

Office of
OA IMlTtOVTCMBNT

S". W. Corner nroad and Arch Sts.
CO.

l'nlladelpnla June s wThe Directors havo this day declared aQuarterly dividend of one per cent 30o per
hare) on the Common Stock of this Coji-pan-

payabe July IB. lirjl. to holders of
Common Stock of record at th clou of
buelnesa June 30. 1021 Checks will be
mailed I W MORRIS Treasurer

Office nf
THE UNITED 0A8 IMPROVEMENT CO

N. W. Corner Broad and Arch StreetsPhiladelphia Merch n, 1021.
The Directors have this day declared aquarterly dividend of one nnrt threr-otiart- rr

per cent (87. per share) on the Preferred
Stock of this Company, payable June 13,
1021. to holders of Preferred Stock of record

t tha close nf business May 31 1021. Checks
will be mailed I. W MORRIS. Tra
THE BOARD OP DIRECTORS OF TIIEDictograph Product Conmratlim have thisday declared a quarterly dividend of 2 per
cert on the outstanding preferred etock of
this company, payable July 1.1. 1021, to the
.stockholders of record Juno 30. 1021 Stock
books will remain open.

Dictograph Products Corporation
(Signed) H SI. DELVNOIE,

June 2. 1021 Treasurer.

rroposnli
SEALED BIDS WILL BE RECEIVED BY
the Commissioners of Haverford Township
until 8 P. M (daylight-savin- g time) Friday
June 24. 1021. when the same will be opened
at the Township Building Oakmont. for the
construction of a sanitary sewer system."
consisting of approximately 33 miles, dividedInto seven sections.

Bids must be made out on proposal formsaccompanying tho. specifications and mustaccompanied by a cortlfWd cherk for
S1000. made pajable to the Treasurer ofHaverford Township. Delaware County. PaPlans and upecltlcatlons may be obtainedfrom the Township Enssieers Milton R.
Yerke; and A. F. Damon. Jr. at tho Town-hi- p

Building, Oakmont. Haverford Town-ship, upon tho deposit of S3 which amount
will be refunded uron the return of the plant

nd speculations In good condition.
Tho Commissioners reserve tho rlsht tareject any or all hlda or to accept any por-

tion of anv bid and to award the contract
9 ".deemed to the best Interest of Haver-for- d

Tounshln.
All bids must b sealed and addressed toM. A. I' rltschmann. Secretary Oakmont,Haverford Township, Delaware County Pa !

and marked
poaal."

(Signed)
til outside wcr Pro- -

HORATIO a LLOYD.
Chairman Sower Cunimllteo.

TENDER"! WANTED
. TORONTO llllUtl) or KIHCATIOV

TORONTO. CANADA

Bealed tenders addressil to the RuilnenAdministrator und Secretary-Treasure- r oftho Hoard, and Indorsed with thn name ot
the article to which It relates, will bn re-
ceived at tha Hoard ot Education offices.
IBS Collrce et.. Toronto, until

TUESDAY. JINE 1. 1021.lor the supply and delivery of approximately
iwemy-iw- o thousand tons of toal (Bj 000tons). covering samo may beeen at tho address given above, or copyyn be sent upon request.

Tenders must bo In the hands of the Rusl-nes- s
Administrator and Secretary-Treasure- r

not lutrr thun is o'doclc noun on the dnrnamed, after which no tenders v. Ill be

WW. PEARSE.
Business Admt'.istraior and

IlOHOUOll OI' (iREENSHUnc, PA.
County Seut of Westmoreland County,
8180,000 llorouEli Improvement llonils,

0 Per Cent
Hue Herlul 1022 fo 10S1

FINANCIAL STATEMENT:
Total population. 1820 cen-

sus 16,033
Bonds outstanding $228,000
.Assessed valuation til, 029,330

Theso bonds, authorized nt an elec-
tion, are the direct obligations of the
entire uorougn or Orocnaburg, nnd
the proceedings under which they wer
issued provide for a tax levy sufficient
to pay principal, Interest and sinking
func

Scaled bids for all or part of thin
Issue will bo received by Paul S Hair,
treasurer of Borough of Oreensburs, on
or before June 25, 1321,

llROPO'iAI.S WH.I, IE RECEIVED I1V
tho Treasury Department at V. S. Coast

Ouanl H adnuarters, Darby nidi;. Wash-
ington DC, until 2 v M.. Wednesday,
Juifo 20 1021, and publicly opened Imme-
diately thereafter, for the construction of
h creosoted sheet pile bulkhead at Coastuuara mauuu ?iu, j..i, L,unapori. Zit J,
lllsnk proposals, specifications plans and
other Information will be furnished upon
application to the Superintendent. Klfth
District. Coast Ouard, Asbury Park, N. J
nr to Coast Quard lleadriuarters, Darby
jlldB.. Washington. D. O. Proposals should
be Inclosed In sealed envelope anil marked"Proposal for bulkhead at Coast Guard
Rtatlon No. 123. to be opened 2 P. M .
Wednesday. June 20. 1021." addressed to
tho "Commandant. U. 8. Coast Our.rd,
Washington, D. C."

XV. E. REYNOLDS.
Commandant.

PAKTXKKHHIIN

isotici: is in:iti!iiv oivkn that thepartnership rxlstlna- between Abe Wlndrr-ma- n

and Harry Pnltsov, under the trudo
name of 11 linleriiuin A I'liltsor, dolmr busi-
ness St 350 N 2d st . In Phlladolphlu
Ilinnsylvanta, has ben dissolved hy mutual
ronssnt Hay 2t, 1021 the auld Harry Palt-n- v

withdraw In, and that all account due
the said rtrm art payable to Ah Wlnderman,

77, and all accounts eontraiteii by suiit nrm will
i, ', b Pla hy the said Ahe Wlnderman.

JIAUUV
J- J0AV1D N. FELDMAN. Attorney,

K HI miaj-cu- uiuv.
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SPELUNJVIARKET

Combinntion of Unfavorable In-

dustrial Developments Re-

sponsible for Week's Slump

New YorU, ,)uno 11, The stock mnr-h- ot

sttlTeretl nnothcr nlnrmtne. Blnltlng
npcll th! morning ns n result of en-

forced celllnc becnuso of unwilllngncKsi
or inability to meet the marginnl cnlls
ncnt out Inst night. Tho .initial es

nt the same time quickly run into
n big strntn of "stop-loM- " onlcrs. As
result of the heavy pressure prices
crumbled with unottHng rapidity all
nlong the line, with the weakest spot
found in the sugar, oil and steel stocks.
The downward swing, however, reached
stocks of practically every description,
with many making new low prices for
the year. The downward swing spent
Its force before the end of the first hour.
During the remainder of short period
desultory covering of shorts brought
Irregular recoveries, but aside from
these operations the buying power re-

mained feeble. There wns also le

weakness in the grain and
cotton markets, while foreign exchange
was very unsteady.

It was antother week of dlscourogc-men- t
for both the Investor nnd the

speculator. As n result of the combi-

nation of unfavorable developments
largely pertaiuing to the industrial
situation, there wns n further alarming
crumbling of teeurity values. This ad-

ditional depreciation was made the more
because of the nlready

disturbing shrinkage of market valuci
during the last twenty months. Prior
to the short-live- d spring rise tho belief
was entertained by some of the very
shrewdest market analysts the market
was not only thoroughly liquidated but
also that the unfavorable side of the
industrial situation known and likely

to happen was fully discounted. Un-

doubtedly they were sincere In their
deductions and nt the time were essen-

tially correct in their verdict.

Mke nil tisue-destroyln- g diseases,
unforeseen complications unexpectedly
developed, which completely upset thler
prognostications. In brief, the industrial
companies have not been able to liqui-

date their inventories against which

their additional linancing last fall ana
again this spring wus founded. As a
result the majority of these concerns
find themsehes little better off than
they were before. They find they have
no profits to pay dividends while bank-

ers are clamoring for the repayment of
promises loans. This logically has led

to a great unsettlement of mind nnd

has been prolific of a whole lot of ir-

responsible talk of sore spots to be

eliminated. It also has resulted in 11

virtual deluge of dividend omissions and
dividend reductions. A further under-

mining lntluencc developed in the semi-collup-

of the foreign exchnnge markets
and in tho first linrt of the week in the
pronounced tightening of the money

market.
t...ia tl.ncn .lepiimstnnecs nosfliblv

it was not surprising lower level of
, ..;..., clinnlil linve been established.
When it is considered the average prices
of he active industrial issues and the
railroads as well are within only n s

of the exceptionally depressed
levels of last December nnd April? re-

spectively, there seems to be every pos-

sibility of the downward swing being
overdone. Ikcausu of the recurrent
enforced liquidation, tho bear partv
have encountered prnctically little op-

position in their raiding tactics,
bv their biiccess, some of the

attacks were little short of reckless.
While thev may bo nble to pound the
market with still greater fury, unless
mauv well-know- n signs nre misleading
nnd false, the market ns a whole is fast
approaching an oversold condition. In
other words, the bear ranks is rapidly
becoming overcrowded nnd experience
has shown when the following on cither
side of the mnrkct becomes con-

spicuously popular it is always wise to
do a little sidestepping.

MODERATE SALES
OF LOCAL STOCKS

Considering Surrounding De-

pressing Influences, Week's

Market Was Well Sustained

Moderate sellinp orders were In evi-
dence in all parts of the list in today's
closine local mnrkct. The trading was
very light and flat nnd price recessions
apain could be charged more to the
narrowness of the market thnn because
ot any great extension of soiling pres
sure. .Most of the transactions com-
prised odd lots; the only selling of nny
moment being Philadelphia Electric
preferred, which, selling at 2,r)Vj.
equaled the j ear's low level. Electric
Storage liatterv lost a point. Lnke
Superior yielded to S and slight frnc-tion-

.having of prices occurred in
I'ennHyhanm Uailrnnd, I'hilnilelpluu
Insulated Wire, l'liiladelphlu Traction
and U. (i. I.

A definite reason for the sagging
tendency exhibited by the loeul market
this week uus eally to be found in nny
uf the surrounding unsettling in-

fluences. Considering nil these dis-
turbing elements the major portion of
the local stock held their ground

well, which in turn Is ex-

plained in the i ompletc absence of ex-

tended speculative commitments. Taxes,
piussing or reduction of dividends and
business depression has proportionately
been felt by the local investing public
Neither have unv of the home corpora-
tions escaped. It is when thee factors
are given uiieful thought the pro
longed inaction of the market is better
understood.

After all. despite the prevailing gloom
nnd pessimism, and despite the

dLscmirngcmenth commer-
cially and financially there Is no ical
reason for apprehension. To the con-
trary, it is a time when every one
should strive to keep a cool head and
avoid os much as possible within human
responsibility making unnecessary sac-
rifices. Values may be lowered, but
cannot be destroyed. There has been
almost on uninterrupted marking down
nf prices for nenrly two years. Every
road has a turning and the corner In
so far as the security markets are con-
cerned may bo nearer than gcnernlly
supposed. That material progress is
being made In the correction of over-
acts during tho war period Is striking
nnd convincingly confirmed in the sub-
stantial improvement in the country's
bnnking position and concrete testimony
uf tho strengthening of the economic
situation.

MONEY-LENDIN- RATE8
I'HIIDELI'IIIA Call (I per cent; time,

fl per cent, commercial paper, three to all
month il per tent

Note Theso nre merely nominal quota-
tions, the leKKl rut" of Interest In the Stale
of lennlvanla heln flxed at 0 per rent.
I'lus oremlum and commission, time money,
tor thirty to ninety days.l Is loaned at 7 to
tVi per cent while comm
thfiM to ninety days is I

per cent
LONDON Mone t pe

rote, vhurt puis, u'-- j per
tills, O CM Bb

Irclal paper, from
banea ai i io

cent. Discount
bent; tnree meatus

Rales In f
200

? 300
100

1000
100
r,nn
200
loo
100

1000
soo
100
700
300
000
200
100
100
800

2300
700

1100
100
.100
100

8100
200

8700
1000
1100
4200
1200

200
S100
1JS00

300
'" 100

too
100
too

.1709

.1000
200
100

030
(100
101)
400
400
400
000

4S01
300
300
800
100

2S0O
2.100
lCoO

800
1(00
1800
1000
30)0
2000

100
200
230

1400
4100

SOO

.100
200
430
330
100

4000
2230

100
13030

.100
1700
22 00

100
400
300
230
HOO

100
2100

000
1100

100
3100

200
200
210
200
200

13200
200

1000
GS0II

100
10 00

MO
1700

20D
100
800
400
300

1300
300
500
200
200
too
300
100
100
100

1H00
2930

200
000
200

8109
300
800
100

1200
100

2100
100

1001
COO

Total

sperl

Dlv.

u. '
..-- . ffvr c

ISVEtfW PUBLIC uaDftH

NEW YORK STOCK EXCHANGE TRANSACTIONS

Ad van co Itumoly pf . .

Alaska Gold Mines. .

Alaska Juncnu O M.
Allied Chem A t)yo.

High
. 4&

. 54

. l'4
3'4

7 Allied Chem & Dvo nf. 80
4 Alllg-Chnlm- S2y4

Am Aicrlo Chom !SV4
Am Agrlc Chem pf . . . . s

4 Am Hank Nolo l
. . Am Heet Sugar 3

B Am Bosch Mngnoto... 38
7 Am B Shoo Pdy pf now 02

. . Am Can 7 W
7 Am Can pf WW

12 Am Car & Fdy ift.. Am Cotton Oil 8?
. . Am Hide. & leather pf 80

4 Am Ico "V4
Am Internat Corp..., 3n'4.. Am" Linseed 22

0 Am Locomotive 81
.. Am Snfety Razor.... 8W
. . Am Ship A Com 8
.. Am Smelt A Hot 395
8 Am Stool Foundries.. 27M
7 Am Supnr Hef 73y
7 Am Sugar Hef pf 0

Am Sumatra 87
12 Am Tobacco 122

0 Am Tol A Tel 104H
7 Am Woolen 74

.. Anaconda Copper .... 3"
0 Akbo Oil 0714
O.Ateh Top A Snnta Fo. 79'

.. Atl Gulf A W I S S... 27H

. . Atl Gulf A W I S S pf 32H
7 Atlantic Const Line... 83 H
.. Atlantic Pet 14

7 Atlantic HeflnlnK pf..l05
.. Austin Nicholas R'4

7 Baldwin Locomotive. . 7(1 U
.. Bnltlmoro A Ohio 373i
.. Bntopllan Mining ... 'i
8 Bethlehem Stcet 2H
B Bethlehem Steel B.... 3

.. nrklyn Bnplel Transit It

.. Butto Copper A Zinc. 4 '4

.. Butto A Superior Cop. 1"V

.. Caddo Central O A B. . 12V4
2 Cnl Zinc & Load 4J4

10 Canadian Paclflo . ...110T4
.. California Petroleum . 43JJ
7 California. Petrol pf . . . 72

. . Cerro de Pnsco 554
. . Central Leather 30?fc

7 Central Leather pf... 71

6 Chandler Motor 80?4
.. CheKipenko ft Ohio... 80
.. C A E 111 ct lat asst !4
. . Chicago ft Ot West pf 17

.. Chicago Mil ft St P.. . 70

.. Chicago Mil A St P pf 30H
B Chicago Northwestern 04

.. Chi B I ft Pac 31

.. Chile Copper 1

.. Chlno Copper 23

.. Coca-Col- a 2''4

.. Col ft Southern 34
fl Column Gas ft Elec. . . 844

. . Col Graphophone .... 8

7 Col Grnphophone pf . . . 204
7 Consolidated Gas .... 8H

.. Consolidated Textiles. 18
7 Continental Can 47

. . Continental Cnndv ... 1 '4

10

Continental Insurance 0194
Corn Products Bef
Cosden ft Co
Consolidated Cigar ...
Crucible Steel

.60 Cubnn Am Sugar
.. Cuban Cane Sugar...
.. Cuban Cane Sugar pf.

4 Comput Tab Records
Del Lack ft Western. .

Denver ft Rio Grande.
Denver A Rio Gr pf . . .
Dome Mines
Emerson-Brnntln- g . . .

Endlcott-Johnso- n ....
Erie
Erie let pf
Elk Horn Coal
Famous Players li. . . .

Famous riaycrs I pf

tl4

284
25
tav2
1CV4
1194
355
374

!24

li
lvj

17 J
7

0194
12Js
18 94

204
04
80

Federal Mln & Smlt pf 23
Fisk Rubber 1294
Freeport Texas 1394

Gaston Wms & Wig. . . 14
General Asphntt 554
General Asphalt pf... 88
General Electric 137
General Motors Wa
Gen Motors deb 7. .. 714
Goodrich B F 3J4
Granby Consol M ft M 20,
Great Northern pf.... 604
Gt Nor Ore ctfs va
Gulf Mobllo & Nor pf. 214
Houston Oil 2
Hupp Motor Car II H
Illinois Central 88
Inspiration Con Cop.. 334
Inter Con Corp 3Ii
Inter Con Corp pf . . . 104
Int Agrlcul Corp pf... 30
Int Harvestor new... 8S

Int Harvester new pf. 1024
Int Mer Marine pf.... fi0'2
Internat Motortruck.. 31

Int Motortruck lBt pf. "

Int Motortruck 2d pf. 53
International Nickel.. 15

. . International Paper., so
0 International Paper pf 714

. . Invuiclblo Oil Corp... 14

. . Iron Products 25
. . Island Oil 34
. . Jewel Tea ' x

. , Kansas City Southern. 234
4 Kansas City So pf.... &0',i

4 ld Tire. 37

0 Kelly-SP- B Tire 8 pf. 75
. . Kennecott Copper ... 20 H
. . Keokuk & De Moines. 0

. . Kestone T A H "-
-i

I.nnknwnnna ateci . . .

with 709,000 4.433,300

Commodity Markets

GRAIN MARKET
Chlcap), June 11. Wheat started

with July J5C to lower anil Sep-

tember V to 1M:C off. Trade moder-

ate, with sellinK by a prominent East-

ern hmivo, uttribitted by Rome to a lo-

cal elevator interest. Itccelpts in- -

ted joterdny 28 cai-f- t InBt ear a
ears. market relatively

itl, Imnl winters recovcrinc the
steady

OSH

in premiums, sustained the previous day.

Demand fair und offerings moderate.

Exporters had bids in tho market here
late estcrdav. but no netunl buslnebS
wan Hused. 'Weather conditions in the
Snuthe-,- t continued , with
cmisidernble ruin up to late last nluht.
Forecast, however, is for clearing

weather there.
Corn htarted unchanged to Vr lower

for July nnil Vi' to ..e on ior rp.
tembor. Trade light and inlxiii, with
support weak. ,,,.., .,

Outrt wturted e to
Aie cheaper nnd July ,nc lower. There
was heavy selling of September Imme-
diately after the start by a prominent
commission hoime.

COTTON MARKET
New Yorli, June 11. Tradi in cot-

ton continued slow thin morniiiK, with
first prices unclmnRcd to 2 points hiptlier.
Tho South was auulu u siller, while
Liverpool, wnll htreei ami locni trailers
bought. Most the bwitchlng from
near to later months was done by spot
houses. At Ihe end of the first tlfteen
minuted the lht was steady and nbout
1 to 3 points net above the previous
close,

A Hurry July liquidation nnd wire
house selllnit of the later months, prob-
ably promoted in part by the weakness
of tho stock and grain markets, led to
fresh declines later In tlie morning,
prices shortly after 11 o'clock show-
ing net losses of ,'t to 7 points. Knrlier
In the session u leading spot firm had
been a buyer of July, presumably
covering shorts, but this demand ns
well as scattered covering was quickly
filled. A favorable weather map and
fnrecust helped to restrict outside de-

mand.
Previous

Close Open HlR-- Low f'lnie
July M .ll 12 15 -' 37 12 22 12 3132
October Kl 11 13 in 13 IS 13 ( 13 11ifpl7
December 13 H'l 13 US 13 nn la .'i3 13 (IJ
January 13 73 13 71 13 71 13 n.1 13 70
March . 14.00 11.00 14,03 13, 110 11. UO

tfpoU13.60o,

Low
12M

Yt

14
384
80
31
38
A8
At

204
38
02
274
80

1234
17
SO

04
35 H
23
814
fl4
8

39
27
72
DOW

Ml
121
1044
734
38
0014
794
254

'22H
83 U
14

105
84

754
37

f
52 ft
SI',
104
44

12
124

4 Te

HOH
40
71

254
301,
71 H
584
5.V

54
17

25 H
384
CVj
30
105
23 K
20 i
31 14

S3

54
254
81
18
17K

1

01 H
f3i
274
25
574
tn4
104
524
37 '4

2204
i

IK
17

7
roM
124
184
20
t2
80
23
124
13H
l'a

134
87

126
0

714
3314
20'i
05(4
2714
214
014
114
88
33
3

HI
30
s5

1034
50
31
70
59 ,

144
544

171
l3Ji
24

3(4
7H

23 i
5014
.111

75

14
0

n H
o

Today' Net
Close Chae.
43 4

H 14

14 ..
384- - t4
80 -- C4
334 4
384 4
58 -- 13
t - 4

29- 4- 14
38H S

03
214
60- 4- 14

124 - 4
17 4
50
501- 4- 24

H M
23 - 14
8- 1- 14
54 ..
8

39 J4
A

7- 3- 1
BO- H- H
55 - 3

122
101K ..

74 4
38 14

974 H
704 H
27
?2
83
14 4

10(1 - 24
84 . .

7- 3- 4
374- - 4

..
52 J4
624- - K
10- 4- 94

44 ..
124- - 4
124 . .

4?4
UOft

43J4 34
73 1

254 . .

30 IK
71 ..
50T4 K
554 - r

54- - J4
17

4
3- 9- 4
034- - 36

30- 4- 4
104- - i
23 4
37
34- 4- 4
54 14

5

204
84 54

18 4
4- 7- 4

1 4
1- K- 4

f- 3-

284 4
25 - 1

57- l- 4

io4- -
ion- -
324- - 34

7 ',4 4
2201- 4-

J4

14
17 .- .-

7 - 4
(11

12J4 . .
I8I4 - 4

204- - 14
C2 - 2
811

23
13- 4- L4
13 4

1 4 - 4
54- -1
8- 7- 14

130 - 1

OJ'a 14

714- - 24
33J- 4- 14
20- 4- M
00
37 4
214- - i
02 - '

114 14

89 - 14
334

3To ..
104 4

3915 - 4

102- 4- 14
50 - J431170 4
50 4
141- 4- K
55 - 1
71 - 'A
1- 3- 4
21- -4

3 ..
7- -

234
504
s4- - 4
75 1
10- 4- r01UK- - 4
40 -

New
Philadelphia

lllchmond
Atlanta
St. Louis
Minneapolis
Kansas City
Dallas

Pranctsco

Dlv.
Bale In t

100 . , Laeledo Gob of St Ij.
100 ,. Lako Erlo h West...
30b . . Lake Krlo & West pf
200 8,00 Lehigh Valley

3300
00

100
700
300
100
100
100
200

25000
400

3500
3500

100
500
S00
403
100
100
10O

10
000
300
500
300
200
200

1200
300 2
100

1300
200
100

5100
200
000
200
800
400
400

5000
0500
1500
1300

900
200

1300
100

1400
800
500
100
400
400
100
200
400

2000
000

(1100

500
209
500

3400
100
100
400

2100
2C00 3

100
200
COO

400
700
300
300
200
700

8I0(
200

2500
2100

400
700
100
500
100

15400
850

1500
700
700

4700
500

1100
(100

2100
1400

100
1100

500
100
300 :

1200
2700
2200

100

0300
100

0000
22

HDll
100
300
COO

too
200
100

1200
200
100
200
300
300
000
200
700

lion
.1200

300
100
GOO

-A-pJ8-a

Si

x Loewc Co .
1 Iof t Candy
4 Mnckay Co pf
7 Manhattan Elev iruar.

10 Manatl Sugar
. . Market St Ry
.. Marl In Rockwell
. . Maxwell Motor

Maxwell Motor ls pf

134
104
48J4
114

55

45
3
0

34
12 Mexican Petroleum ..1314

2 Mlnml Copper ",1.00 Middle Stntes Corp...
.. Mldvale Steel 24.. Mo Kansas A Texas.., 34
.. MlMourl Pacific '2.. Missouri Paclflo '84
8 Montana Power nH
.. MontKomory Word ... IB
.. Mulllns Body 19
.. National Acmo Co....
.. Nntionnl Con & Cable. 14
0 Not Ennm & 61
7 Nat Enam & pf
. Nat It R of Mex 2d Pf 44

.. Nov Con Copper..... 10
0 N O Tex & Mex 57
B N Y Air Drako 50
B Now York Central.... 074

.00 New Dock 29
5 New York Dock pf . . . . 614

.. Now N II & 11.. 16
4 N Y Shipbuilding: 23J4
7 Norfolk & Western... 93
7 Northern Paclflo 07
B Nova Scotia SAC... 35

.40 Okla Prod A Ref 3
8 Otis Elevator 141

.. Otis Steel 104
2 Owens Bottling 29
B Pacific Gas A Elec... 61

.. Pacific Oil 374
Pan-Am- er Petrol .... 53

6 Pan-Am- B 48
8 Pennsylvania R R.... 314

.. Tenn Seaboard Steel.. 84

.. Peoples Gaa Chicago. 48

.. Pere Marquctto 314
5 Philadelphia Co 304

.. Plercc-Arro- Motor.. 104
8 Plerce-Arro- w pf 40

.. Pierce Oil 84
8 Plerco Oil pf 03
B Pitts Coal 67ft
. Pittsburgh A W Va. . 37
6 Pitts A Wfest Va pf . . . 704
1 Pond Creek Coal 14
8 Pressed Steol Car
8 05
B Punta Alegro Sugar.. 284
4 Puro Oil 20

8 Railway Steel 81
.. Ray Con Copper 12
.. Remington Typewriter 18J4

4 Reading 07
2 Reading 1st pf 40

.. Republic Motortruck.. 14

.. Replo Steel 23

.. Republic Iron A Steel. 49
20 Roval Dutch NY 664

1 St Joseph Lead 11
.. St Louis San Fran... 33
.. St Louis Southwest... 25
.. Saxon Motor 34
. Senrs-Roebuc- k 75
.. Seneca Cop Corp 154
.. fccaboard Air Line... 0'
.. Seaboard Aire Line pf. 0

.74 Transport 43
Sinclair Oil 21
So Porto Rico Sugar.. 45

Pnclfio 72
Southern Rail

Rail pf
Oil of N J. . .1254

Standard Oil of N J ptl0o
Stewart Warner Speed 23

.. Stromberg Carb
7 Studebaker 71 4
1 Submarine Boat Corp. 0a.. Superior Oil Corp 64
0 Superior Steel

.. Tenn Cop & Chem.... 8
8 Texas Co 314

.. Texas & Paclflo 21
1 Texas A Pac C A O.. 224
6 Tobacco Products.... 64

Trans Con OH 8

10 Union Pacific lis;,
4 Union Pacific pf 04 J4
.. Union Oil 20
.. United Alloy Steel 23
8 United Drug 88

.BO Drug 1st pf. .. . 304
8 United Fruit 107
8 United Rotnll Stores.. 504
..US Food Products... 194
. . U S Ind Alcohol G0

..US Realty A Imp 404
8 U S Rubbor 504
8 U S Rubber 1st pf.... 00
BUS Steel 77
7 U S Steel pf 1074
2 Utah Copper 60

Sea 0J4
.. Vanadium Corp 274

. Chem ... 25

8 Va-C- Chem pf 75
. VI vaudou Inc 7

.. Wabash 7

. . Wabash pf A 20
2 Weber A Hcllbroncr. . 13

.. Western Marylnnd ... 04

.. West Maryland 2d pf. 17

. . Western Pacific 20
7 Union Tel... 87(4
4 Wretlnghouse E A M. 45

.. Wheeling ALE HJ4

.. White Oil Corp 10 U
4 White Motor 34

.. Willys-Overlan- d 7

. . Willys-Overlan- d pf . . . 4

8 Woolvvorth F W 113
0 Worthlngton Pump . . 45

sa'l'es. 421.000 shares, compared shares lestcrday. Thus far this week

Cash

of

of

2- 7-

2- 5-

York

30

FOREIGN EXCHANGE
New York, Juue 11. Strength in lire

featured the opening of the foreign ex-

change market this morning. Sterling
held steady at about Friday's closing
ligures, while the majority of the other
exchanges were lower. The quotation'
follow: Sterling cables H.TfHit, deninnd
.'. 7 Hi; French und llelginn cables
7.0u, checks 7.04; lire cables I .!.'(.
checks J.OliVa ; Swiss cables Ki.sii,
checks 10.77; peseta cables VJ.IW,
checks O; guilder cables I'.'J.liO,
checks ,'l..8!i; Stockholm cubles lil'.Uri,
checks ULV..0; Chrlstiunlu cables 14.70,
checks 14.05; Copenhagen cables 17.10.
checks 17.05; marks 1.14.

Montreal The rate of premium here
today on New York funds was per
cent. The rate of discount in .New-Yor-

today on Canndlnu funds was
101 per cent.

Some changes existed in Austrian,
Utilitarian and Polish exchanges, (in-c-

wns slightly better. Quotations follow
(ireek, 0.10; Humnnia, 1.54V.;

1.15; Austrian, .21 Vi ; Poland,
.0S5; rzecho-Slovnki- a, 1.38; Jugo-
slavia. .70 V'..

In the late forenoon there was
in oome of tho mnjor J'urnpcan

exrhanges, volume of bublness has
been light. Sterling cables were
demand 3.73; French cables 7.01,
checks 7.00; Helghm cubles 7.H0.
checks 7. SO; lire cobles 4.1)2, checks
4.01 '.; Swiss cables 10.80, check
10.77 ; marks 1.43.

YESTERDAY'S CLOSINO QUOTATIONS
StorllnK lrnncs Lire Qu'lders

Demand a 7rt'i 8.00 4.0J as 03
Cables . . . 3 77 S.02 4 04 3.1 13

TODAY'C OPENINC1 QUOTATIONS
StorllniC Francs Lire Oullders

Demand ... . 3 74 7.114 4 D'J'-- II 119

Cables .. . 3.7BVi 7 05 4 U3 300

I lis 4.811 . so
Cubles fl.7tt 7. 14 4.U1 aj uo

June 11 nf
to rait and I ederiil

nolo for the twele Ked-er-

Hanks and the entire system as
of June 8. Will, with

aaI. nil n vane RITO. follow

Ilnston
York ..

.....
.. ..

Ban
'JtotsJji

1000

pf....

Stamp

CLOSINO QUOTATIONS
Sterllnu Kranca Lire Oullders

D.mand 0.78!4

Federal Reserve Ratios

United

IViirilllncliin, total
deposit Itcserie

liabilities
ltesero compared previous

Cleveland

Chicago

Stamp..

Pullman

Spring.

June S, June
10.M lll'.l
no 11 ns 11

ill 'j nn
n3 11 j

nn 11 711 0
i'J 41
4n a 411

nn.7 nn r
(13.(1 114

3 a 4'.' 2
48 7 411
ST II .(.0
fiS.n si.o

fcouthern

Southern
Standard

..

..Utah

Western

re-

action

3.74-Vs- ,

combined1,

1

a
4

I II
H

1

li

ALA

June 11,
llljll
no..'
411.11
3g :i
S3 j

j n
till II

4U.II
4:'. 4
4ll.ll
41 -
41,7
40.3

HUh
. 614
.

104

39

3J4

11H

104

80
.

York

. .

704

.

Shell

10J4
404

334

.

.

1L'

;

The

..

514
134
194
48
10

0
65
38
444

H
fl

34

HlBh
50 Am Strs.. 5'J
10 Am (Ins.. 28

20(1 Elec Stor.107

Minehill..

Salt..

Wire...
pref..

Tract
Hwys

250
I..

lOfU

S....

l'a.

Low

128
31
11

34
104
384
40
18
10
194
14

51
89

4
10
57
50
07
28

104
22J4
93
C6
34

140
1014
38
604
354
60

34
84

474
20

18
45

8
63
67(4
374

14
70
94
27

804
12

40
14
32
48
51
11

35 K.
3

744
15

(I

0
41

46
71

40
125
100
234
13 (4
70
o4
&

29
8

33
20

54
7

1154
U44
19
23
8S

394
105

65
184
50(4
40(4

96

1074
40

0J4
374
37
75

7

7

204
12
04

20

i4
45

444
shares.

1.) I H X A 20
05 Lake 81

5 Loh Nav. 01 '
12S h Val. 4!)

10 41V.
fell Pa It It.. 3431
IS Pa 07
05 Phila Ins

5li.
02 Phila Elec 21 .

402 do 2r,u
533 P H T.. 7K

10 Ph C4
20 (Jen

100 Ton Ilel.
Ton Mln.

20 IJ O
S Steel

10 West Jer
&

2J4

28T4

614

444

804

784

354

184
604

224

204

104

21JJ

564

704

17

Sup

lVs
Hi

"0

8J4
104
33

7J4
34

112

Low
50
28

105
20

4th
2500 4sKKM1 Hell

Today's Net
Close Uhite.

04 K
4h
44 V.
31
07

25

ad

7k

Ollfc--
134-194-- 4B

io4
38- 4-

44- 4-
3- -

w
34

31
11-3- 44-

--
18 --
19
104
14

514
89 -
44

10
57 --
60 --
074
28 -

33J4-- 03

004- -
34
U- 4-

140 -
io4- -

-37

51
48

474
20

-

MV,
21 V,

V.
1(1 1.

51

2'i
1

IV,
31
7y,

4y,s.,
13500

K

11

55

0

45
8

A3

574
3- 7-

704
14
70 -
05

2- 0-

804-- 12

40 --
14

11 --
22(4
25

3

74- 4-

154
0
0

45 -
''4104
in

135 -

3

1K4
y

3
in

U- 0- 3

1

l
'k
14

14

14
34

14

3
H
V

1W
H

14

V

'4
14

- Ka

100

22- 4-

334
7- 0-

4- -
5 --

20 -
8

344
21

1154

88 .

304- -
107

55 --
194
504- -
40(4
60
U6
7- 0-

1074
40

0J4
274
27
75 -

7 .

20(- 4-
12(4
a4- -

17 -
30 -8-

74-45

8:4
10(- 4-
334

74- -
34 -

Philadelphia Stocks

'" "os

'.

4

1

4

4

4

8

H

3
H
14

1

14
H

4

3

7

1

4

194
1?4

IJ-- i

li

Yt

14

IYk
94

'
V
A
!i
V2

Yt

Y

'
Yt
y

'

Y
V

chge.
50 . .
28 . .

105 2
20 ..
S's

0121 vS
4ST'h-t- - Vs

H'-'alV-
j

07 ..

21 l..
25 Vi

ol
2'...
lVs..
IV...

31
70!Ji

2S 28 28
' -- mf snans.p.,..., compared withHhnreM VANteriti,. t,,..uMini .;.,;

tNet chani.ii made by comparison with issale on New York Stock Lctiunee
rilIIDIlI.l'HI.V IIO.M1S

1100 Liberty
Liberty lV..
Victory

Telcmlinni.

614-10- 4-

284

18(4-00- (4

224-64- (4

Close

31',..

... 01.44
lots 87.10... 1)8.31

1000 Philadelphia Electric 4s".

-- "4

102l4
111

jinnj Electric 1st 5s 81
jumi npanisa-me- r iron (Is,.,, H&i,
Total, 121,100, compared with inn sin

yestorday. Thus fur this week. 1207,000,

DIVIDENDS DECLARED
S II Kreu &. Co.. reaular nuarterly oflt per tent on preferru.l, pajahlo July 1to stook nf record June 20
9r,S. V"trrn u"r - resrular ijuar-terl- y

J1.7B on common und pieforred
toth pajable July 2 to stock of record Juni
IB. In tho privl'iuH r un .Xi, , , ..lper cent was Paid Previous to that timeextra 110 were paid.

lieu veiepnono t, or Canada retulari,uuiioiii m .". vm, i..)BU49 JUly 13 lO

J. I Cane Thresh. ns Co. recularouarH-rl- 1. per cent on preferred,
July 1 to stock of record June i v"""""

unnerai Ainarican ijhk un Co. rtaulnr
semi-annu- of IV. Per cent on
reirular quarterly of U wr lent 0",nr!

both payable July j t0 stock of rec-
ord June 20.

Charters Granted
Del.. June 11Dover, -- Cnartern llledFarmers Ilnancu Corp. help ilniince

the nf furm and
capital $l(l(Wl0il. T. I, Cruteau.UrM'
A. llruce. C. II .Maxwell, local Wilmington
Uel,, Incorporators

J. It. and C K. Eagle Corp
of and nren-ira- i on nf silk- - Itnti..
I,"'?!''?... J,0K"r!!. Aic r'",te?n; .int.S'J... V".ll.l,. VHIIS, . 11BUI1. if.in A,

iS.O htm.

SUDDEN BREAKIN

CITIES SERVICE

-

Discontinuance) of Cash Div-

idends ProvokotJ Heavy Sell-

ing in Curb Market

Nmv York, June 11. Tho feature of
the Broad Street Ourb wob the sudden
break in the ahnres of tho Cities Serv-

ice Corporation following the announce-
ment that tho directors hntl decided to
discontinue, nil cash dividend pnyments
nnd mnke the dividend payments hcre-nft- cr

payable in scrip. This cnuscd a
rush to sell the various classes of stock
nt the beginning of business today, but
tho market was without support nnd
prices broko widely on efforts to liqui-
date. The bankers' shares, which closed
yesterday nt 2fi, reflected an absence
of bids, nnd on an offer of 100 shares
declined to 18 bcforc.n sale was made.

Other classes of Cities Scrvlco stock
sustained violent declines on small trad-
ing. Tho oil industrials were fairly well
held, some of them making modcrnto
gains, Elk Basin Rolling nt 0 and 7.
and International Petroleum nt l.Ti and
13T&. Simms Petroleum sold nt 7.Tho Industrial issues were quiet nnd
without important chnnire. Heading
rights were traded in nt 15 nnd South

eok,

ern uoal nnd Iron was In fair tiemnna,
with sales nt 3. Vnitcd Itctnll Candy
was unchanged at 7. Intercontinental
Rubber wns firmer, selling nt 0.

Acme Coal
Am Lathor
Auto PuM
Emplro Food
Inttr Kubher i
Perfection Tiro
Hoadlntr rlxhts

INDUSTRIALS

Houtnrn Coal and Iron. .
U 8 Ship Corp
U 8 Stsam
XJnltfd Ilet Candy
Universal Gum

STANDARD
Anslo-A- Oil

Allied Oil
INTi:TKNIr,NT OILS

nalto Pet
Peon-- . Oil
Iloston Wyoming-
Carlb Sin
Cities Service "ll" ctfs..
Elk Hasln Pet
Enclnrers Petrol
Federal Oil
Oranada
OufTsy Olltespte
Hudson Oil
Int Petrol
Maracalbn Oil
Mexico Oil
M O Co Pot
M O Co Pet pf il
Producer & IleflnerB ....
Halt Creek Prod
Slmma I'dSkelly Oil
Tejcon
I'n Texns Oil
United ltovnlty

MI.MNO

1

lfi!

124
n

II
OILS

1ST4

4
B'i
1

7B

1SV4
T

7
I '4

4

H

Atlanta 1

Hid I.cdaa f.
Booth .1

Host A Mont B.I
I'ali'l .Hn II

Candelarla M 34
Crcsson (lold

t 0
Euroka Croesus 31
Cold Cons 7
Gold Dovcl 1
Oold Kcwnna 1
Oold Sliver rirk 0
Oold Zone 14
Great Bend 1

Jumbo Extension t
Knnx Divide la
McNamaru Ill
Mnrsh Mlnlnif
Mother Lode new
National Tin ft
Nevada onhlr -- .i
North Rtar
Ophlr Silver 11'

h

B

4

Hex Lulu to
Rochester urines 0
San Toy 3
silver Klne Divide 1

Silver Hills Nev 2il
So Am I' A O 4
3 Hlher Lead . .- .- ii
Sucoss Mln 2
Tonopah Cash Boy 0
Tonopah Dlvldo Hi
Tonop.ih-Jl- Butler 8
Tonopnh Midway 13
Tonopah Mlzpah 7
Tonopah Montana II

United Eastern -- Vi

Victory 3
White Caps H

Wllbert 3

Allied
Amer

BONDS
Tackers Ga

Tel Os. 11122.
1024

OHWi

Beth 7s.
Uuh 8s 10U
Textile 101

Copper Ss. 1024..
Oalena 7s .

Urand Trunk Utt a .

Oil 7b .

7s
Llbhy 8a

Tower "a
By 7s

Stnnd Oil N Y

l'n Hy of
7b

United DruR Ba

.11

so
lit,
InW MH

tf 3 3J

011

1

1

15'4

$
13H

1U 1
24l

40
P7

U2

IIH

iia1;
o.nl

.

. UBI

. SH

.

.1011

.

.

.100

1

14
30

n

i 7

13!i

4
n

11

II H

18

1

io'4

'i
3

Bt
I)

31

otl
20

7
1
1

5
14

1
II

14
14

r,

4?i
2.1

4
12

7
0
3
1

25

o
3
1

8
1.1

7
ll

a
3

4DU,
00t4

Amor Tel s, 0.H4 HI
Anaconda 7s. 1U20 irjli U2V1
Armour 7a II3S

Steel 1033
Cons
Cons

Export

Oulf
Humble

McNeill
Ohio
Southern

Ob.
llauna Vm

Vacuum

13H

Il!l4

ws'4

DBS

OSVi
(1014

Il2u
100
100

03
HftH

8R
0.1 4

100

100

Philadelphia Markets

1
in
no
12 4
n

4

181
IIS

44
11

7U

7H
3'4

I

1

3
51

l
31

n
27

7
1
1
B

14
1

ll
14
10
r
o

2.1
4

Vi

0
3
1

20
4i
a
6

13
7
0
2W
3
fl
3

0T

1129

llll)
10(1

till '4
li :i
1134

11.14

88

100

100

WHEAT. neeelpts. 127.710 bushels. Mar-
ket firm at late advance Cnr lots In

No. 2. winter.
No. 2 red wlntor. garlicky,

quoted nt fml n
schedule of discounts: fie ua;
der red No. 3 30 No.
2. No. 4 7c No. 2. No. 5

No. 2, Sample according
to quality.

ueceipts. 151--
, ojo irmiy

Car In export elevator No. 2,
7(IW77e: No. 8. 74075c: No. 4, 7172o.

Itecelnts H472 Willi" nut
Car lota as to location No. 2

47H4Sc Nn. 3 047c;
4 4343Hc

FLOUIl Receipts. barrets and l.RRS,-02- 1

pounds In hut steady.
Quotations: Per Hill packed In
Jute Soft citraleht, western,
$7.5007 00; do, nearby, 17 254 7.7.'.

straight. IS, 75 do,
Satent.do,

$0.25&"0.7B.
potent. fO.50010; do,

,10.25(8 and city
bracesii, 111(311.50, rjii

HI 50IJT10.
rnOVISIONH Stead'ly rieef In

rets, smoked and air Sic: beef knuckles
and lenders, smoked and air

family, 43c: 8. I. Ions- -,

212ilc, do, skinned, '.'.lifJIc: do,
do, smoked. 27fi'20c; bone-
less, 43c; shoulders. 8. 1'.

13c: do, smoked. 10c; bellies. In pickle,
18c, breakfast bacon, lie.

Dl'TTKP lllet hut 11 th" lie
decline. Quotations: d cream-
ery, e a,!r3(lr;

3132c, 270'3iic; sec
21s 20c; creamery, to
3337c. fair to 24f34c;
Jobblns at 13LH5c; fulr to choice,

,l3M42c. . , ,,
rirni v wuuia-tlon-

Nearby receipts.
2tle; Western,
2B4 seconds. 22024c. Interior lntn

selected egss Jobbing- - at 30
37o. fair to nt 30W33c- -

t'HKEHE full at Quota-
tions: New wholemllk.
.h. laftllc. do. to fair,

1401BO-- , Longhorns. 10ffll7o.
DaTsles, lrtlic, Jobbing of1020c.

POULTRY The. auotallons
fat. 2R23c: Inferior 205T27C

chickens, broilers, not leghorns,
quality, weighing pounds 52

5Bc; weighing jKiunds 3SW
42r uprliiB, .weighing

pounds apiece. 35!J40c; smaller
"fiinslc. roosters, lOWISc

272flc; 21(3200:
pigeons, per old, 45W50c; 05

nUKlEn rOULTUYFuwls,
In Weighing pounds

33c; weighing 3Jj pounds, 31(33e;
weighing 3 iiounds. 2SW30c; fresh-kille- d

In barrola, welKhlng
pounds weighing 8ipounds, J42c. weighing 3 and

22W23c broiling chickens, Western, 43
do nearby. BO0(IOc, roosters, dry.

picked. Western. 17c; do, .Southern,
flUCKiings

DANK CLEARINGS
clearings compared tor.Asitinnfl.niiT anv 1HHI two iPRm:

Low

. .$H..0ft 2..H
. 47

iinlt,Yn,ore03S,Sin:3"ii
llaltlmore 10 SOU 403

Hli

II",

4H

liH

II.1V4

D5i
HBS4

15.0k0.h03
'ili.1180 e03

Last

3tf

4h
10H

14

404
OBH

OHW
II2H

0.14

1134

U5?i

034
Ii0'4

rt

elovaor red Sl.n?
1.72; $1.54
1,39. Other (trades the

Mlicrt wheat
winter. wheat under

wheat under
wheat lie under

COHN ousneis.
held. lots,

llAT." hileliele
flrmly held.
white. white, 404
No white.

3000
sacks. Quiet

lbs., 140-lb- .

sacks winter
do.

hard winter 0.23: short
spring- first, clear, jsijj)

short pat-
ent, 10.75, fancy aprlnir
mills patent family

held.
dried,

dried, .V.V;
pork hams, cured

loose,
hams, boiled

Picnic cured,
loose,
loose, 22c; lard,

anode, extra. 33r;
extra Tlrsts. flmtH.
onds, sweet holco
fancy. uood, fancy
prints

KOOH uiciiue.
firsts. 20Hc, current

oxtra llrsts. 20V4c;
W2flo.

lower; fancy
good

former rates
York, flats, fancy,

common fresh.
fresh. single

fresh. sales
fancy itoods,

UiVK were:
Fowls, fnncy.
spring good

22H apiece.
1W1H apiece.

IBltj sizes,
Ducks, white

Pekln. do, mixed colors.
pair, young,

fresh. killed
boxes 4MB

nplece.
fowls,

4(5apiece 30c;
pounds un-

der
W.lOo: old

do, 10c,
t27c.

Ilarck today with

Phila
Horton Hl.l.

11014

flour.

llrBts

f0.S04 30
$78,007,000

Cuba's Financial Condition

c

clr"en..'A,R,h"rn"-

Havana, June 11. Cuba's financial cnnili.
tlon will be considered at n conference ofhnnkers Irr New York nn June 14 It was
learned here last night, linger Knrnham.

ee presldsnt of the National City Hank
left this morning for New York to attendthe meeting. He will carrv reports on eon.
uilion X JarV ot iht island.

New York Bonds

fHAt,K8

Am Ar A Ch.Krlo W toys
rets 7Hs S'!,.".V,

1 NIK Osno'I As

1 034 1...... 85H
o nnu'uooarcnr

Am 8 & It Bn

2 70H
8 70
8 70

Amn T 4 T Rs
2 81H
0 814
1 81K

Amn T & T 0s
SB 07H

1 07U
1 074
1 074

Are'e Ilep'o Bs
1 00

A T & B F aJ
1 08H
1 68
1 0BV4

1 08
1 084

A T A 8 Fo 4S

2 78K
Atch TBF

B O D1V 4s
a 84
r 83tt

A Coast L clt
8 07

A Coast I' is
7.... 101
a.... 101

Atl Hef ct OH
1 004
B 00H
8 00V4
1 flOH
1 0OH

Bait A Ohio cv
14 07

4 07
1 084

Dalt A Ohio 4a
1 05U
1 0SV4

Dalt A Ohio Bs
2 00

Bell Tclerhone
of Ta 7a
1,... 102tt
1.... 102K

Beth 8 Cs 'HU

1 70H
Canadian N "a

i 100"4

1.... 10OH
1.... lOO'j

Con' I of lla en
1 MIK

. 1..... 80ti
Ctl 1'aclAc 1st

1 70T4
C A O cv 4Mb

1 72
C'k A O cv Si

1 81
1 81 H

Chlcano A AH
char 4.4s

Chi 11 A Q neb
1...

Chi 11

B...
1...
1 ..

80 Vj
Q 4s

00.80
00.80

so
00.80

Chi II A O 01
3 14
i os;

Chlcavo Mil A

fd 4V4
1 00

Chicago Mil A

cv Bs
1 03i

CAN W'n 7s
1.... 101i
3 101i

Chi BiiIIw'b Ss
1 0

Chi n I A 1' fd
1 044
1. ... 04"4

Chi B I A 1 4s
3 084

Chi A W I 4s
1 BO

1 SS
Chile Cop'r (Is

3 (sale) 73 U
City Berne Hs

5 00
Cty Chris' a 8s

1 00
City Cop'n .14

3 74 4
City MarB (Is

1 80
3 70

City Barls 0s
M.... 00.1
2 on.i
1 00.1

City Zurlon 8s
1 014
1 004

t.'l'd Cln Chi A

St Louis 0s
1 80H

Colo A S 4 4s
2 77

Cons d uqb Ta
1 U0
1 1004

Cuban C S cv
8.. .

Cuban
4...

Del A

3.

A

Denmark
ct A 8s

110001

. 77
A 8 cv

Hud fd
,. 75

Con

1 07'4
4 07H

Denmark Con
ct D 8s

1 07V4
Den A R 11 fd

1 43H
1 43

Det Co 0s
1 BOH

Dlst 8 Co'n Bs
1 04U

Do Canada
1 ....' 004
1.. .. no1;
1 00U
1 00K
3 .... 004

Do
5 80H
1 804

Dom Hep c 5:
1 R1H
1 81 l
1 81

D De Nemours
I'wd 7

2 074
7 07
1... . 00.

IJ Do Nemours
8s

1.... 105.
1 1054
1 .. 103.

Duq Light 0s
1. .. 00iCTV.Otn
4 . . . 80
3 . .. 52- -i

Int.

fl

vn
34

ii

nvj
t'3.

IN

no.

Stl

Stl

10OV4

'20

'31

July
Hept.
Hept,
Od,
Oct
Dec.
Teb,
Mar

nub 8 wl
n on
1 00

dova't French'
II 7M reta
11.

i:dl

4s

4....
A....
0....
A.......
1....
1....
S....n....
n....

145....
Covo't

Canada

Powdor

2....
17....
4....
1....
8....
8....
2....
1....
1.

0B
0B
(IS
OS

0.1
0B
0B
05
0B
OB

0B
OS

8s
0814
KB

no
08
08
08
OR

07
Od Trunk rets

1,... 100
O Bay A W II

1 0
tlud A Man fd

1 004
Hud A Man In

0 874
III Ccn'l 4s B3

3 07
1 07

lntb Met 4 4
2 14
2 14
2 134
1 184
2 134

Inlboro n fd
1.... 1054

I'M Marine 0s
1 80H
A 804

Int I Taper Ss
i si r.

Iowa Cent 4s
1 41'

Jap Oove't 2nd
84

Kan C Ft 8 A
Memp 4s

OS

Kan C A 8 3s
1 61 '4

Kan C A 8 Ss
73

K C Rly 4a

Kelly Sprlni'd
T Co 8s wl

0 no
1 00

Keokuk A Des
Moines Bs

h. Belgium Os
2 02
A 02
B

01 i
3

BclE'm
5
3
2

1 08
K BclE'm rets

i...
0...

7094

0S4

01T4
D1'4
74s
0N4
P8H
084
osv;

084
07

08
08

Klncdom Den
mark

l4
Klncdom Nor
way ct

4 1004
1004
100

King Swd'n
3

Mkt Bye 1st
71

Me Pet
1..
1..
0..
1..
1..
8..

M A StL en
4

Mo Pacific
2 53

ttont'a

N Y Cenfl 34
3
1.

N Y
4.

N Y
3.
3.

emcrday.
282,000.

Vic
Vic

It

T

T

0.14

OIK

K

07 4
T4

07

ct 8n

8a

0s
83

St

71
8s wl

5s

4a

Bs

04 S...
... 04 4

en 4s
...

C 4s
...
...

New YIt Ctl 0s
87 4

N L

L

8 res

Yk 4s
2 08

N Yk Light II
& l'wr 4s

3
Y N II &

II 4s ot

Y N II A

Hart'd 0s

...

B .

B...,

7

P Car

N Y Rys ct Bs
1. 4'

Teorla A

Nflc & W cv Os

1...
1...
1...

Nth W
0...
1...
3...
1...

Oregon R &

a
Org-W'- n Co

Co

1

Pao G ft
2

Jil. 353 000,

J03.

us'o

Ctl

'42
72- -j

Ctl

Dk

1...
1...

nnn

'50

Co

do.

in,
HI, 1021
15, 11121.
13,
13, 111 Jl .

1021.
15, 1021
111.

15,

08H

i

1

1

.

1

1

1

1

i

1

1

1

1

1

084

084
084
084

C8K

Twr
1 834

1

04i

034

72i
(

York
84s

1 50H
New

074
New

B 424
Now

1 011

1...,
..

1...

M

P.

ltd

084
084

084

County

Serlvce

ny

06
St Mt

. 00

.

. 00

. 00
004
oou

BT
os

08'

Nnvl

Navl
n4

Total

1

l...1

1

1

Penna
a

Penna OMs

.

.

.

.

.

.

.

.

.

1

1....
B,...
1....
1....
8....
1....
A...

04H

0SH
n.sH
osh
obh
E

Phil cv

no
Vi

08

08 H

4s
77

4s

us
5s

77

B 04U
1 044

Publlo
Co'n N J

1
2

1

3
tlock A A

Louis 44s
2
L I 4 8

u

ore
v;
U

dv

St A S

7

08 V4

08 U

Sow'.n

1st

83w'n

P'l Sioux

118 V

It

4
R

E

n

Bs

II A O

L

8.
1.
1.
3.
1.

Sao Paulo
Brazil

Seab'd

Seab'd

1.

A 8

C
14

H

T4

u
in
tt

4s

Bt
1.

04

Ba

F al

V

St L en
2

St L
1
1

St L
B

Bt A

1
of

ct 7s
3
1
1

A L
1

A
1.
1.

VI

In

4
4

6a

I. OS

C Oil
n

1
1

B

1
1

1

Stnnd'd
Calf

Third

rompured 115.0S8

Today's Range Liberty Bonds

Liberty II'jh
Liberty 87.f,! 87.00
Liberty --M 80.1)8 S0.1X)
Liberty 4Vis, 1)1.51
Liberty 4'. 87.1--

Notes aiH.
Notes ls.

Readlnc

Sinclair

II)

IIIJ

1004
.Kill

1IIO

1..

8s
04
on
04

04

83

(IB

os

IB

04
04

4s
78
73

I'l

044

B0
60
B1T4
son
E0H
604

03
Sw'n

044
044

054
City 79

024

05
0B
0B4

lU
314

47
47

Corp 74

S'n Bell

8'n

014
014
014
014
014
T Bs
814

Pacflo fd
.... 734

S'n PactOe 4s
C 87

S'n Pac cv 4s
n "

South BW Ss
4 814
2 814

Oil of
rcta

3..
14..

A..
1..
1..
1..

"4

1014
1014

1014
101H

Swtx'd Con 8
1..
1..
1..

3

4.7

Trtli

nj
284
2B4

Union 4s
1 78

Union Tao 0s
1 084
0 (sale) 00

U K of O Brit
A I'd 1021
15 00T4

2 no4
3 001
4 004
5 004

U K ot Q Brit
A I'd 1022

1 074
U K of Q

A I'd 1037

12..
B..
1..

6...
1...
2...
1...
0...
1...

l...
l"!
1...
1..

1...

ltd

101

101

103
1034
103
103

Ave

Pac

84
84
84
84
84 U
84 Vt

U 8 Brazil 8s

I

2

07
07 S
07
07 Ni

07 H
07

07 K
07H
117 S
01

U S Mexico 4s
0

U 8 Hub
a 08

07'4
4 07i
B 07

U'd 8 Steel Bs
03

1 03N,
Utah P L 5s

78
78

V C Chem 1st
4 01

Va Rallw's 5s

Waah Powr Bs
1 804

Shore 4s

W & E Mfg 7s
1..
1..

W Si I.

13

i;

47
47

Wilson cv
1.. 70

Wilson 1st

81
Wis Cent'l Is

2 05
W C Sup ft D

dv ft T 4s
B 05

with
far this week,

In
High Iaiw-

8S.V4 8K.7U
1st 4Vis.

4V4S. .

. 1)1. 10

4tli 87.0U
D.S. IIH.-II- )

08.10 08.U4

.

,

,

07H

;
07H

30U
74"

1

1

1

1

1 704

West

1 ..
1 ..

..

..

..

084

. OS'S

. 08H

. 084
. 084

084
44h

. 484

.

.

474

..

1 834
1

Thus

Close
,88.8'J
87.0(1

1'J
0S.10
08.40

BUTTER, EGGS AND CHEESE
York. Juno 11 HUTTKll Unset.

Receipts, HI.OSS tubs. Creameiy.
higher oxtras. 31i324i neamery.
extrus (02 score), 310314c: firsts (88 to 01
score), Vb 30 4 c; pjcknig stock, current
make. No. 2. 17c

KtlOH irregular. Receipts. 22,r.li0 crates.
Halheied exira firsts. 2Sf('30c: firsts.

254 274c; state, Pennsylvania and ne.uby
western hunnerv whites, llrsts to oxtras. 30
firOSc stati, Pennsj Iwinla and nenrtiy west-
ern hennery hrmvns, extras 330.14c; do,gathered browns and mlxeil colors, firsts toextras, 204 32c; storage extra
firsts. 2030c; do, firsts, 274P2Uc.

CHHKSK 'iasy. liccolpts. 4138. Htate
vholomllk flats, fresh specials, 1.14 if? Ill 4

average run. HV4 Wla'ic; slate, wholemilk, twins, specials. 164'0'lOc, do, aeragorun, 14415
United 8tates Treasury Certificates

Quotations on t'nlted States Treasury
are as follows;

Rate
54

54

Maturing

Aug.
lii'.'l.

1(121.

15.

1022
11).".'

.100

.1(1(1,1,

.100

10IIA
IllllfV

.1004

4..

04

Brlf

5...

3...

Co

Co

New
lied.

than

Aiked Yield
100 ,, 4. IIS
1(10 4. SI
100 n 05
mow 1, on
101 2 5.12
moA 5.12mo A n.11
ioiia n.7

r,..inHxempt from norm.il Federal fureiirr, i,.'w.
crnment Income.

tAcceptable for pnmeiu of Income taxduo on date of maturity,

London Bar Silver
IS'rw York, June ll.Commerclal bar all- -

Ytr nr J". "uniXt, Ajomestio, UIHo, un.
changeli.XonUB..-00Ho.s.- a advance 0 Ho.

NEW YORKJANKj
Heavy Contraction In Loarf.
rial Un,.,, i . Ml.l'" r" "'"iioin in n 9

,i.i...iNew Yorit..t'. June 11 "t 0,,Mi
otuicuiuui, Biiowcu
ment in reserve nonlUnJ. "iM.ProT. '
ing House institutions thisNvV.l C1f

ux,jo,uiiw. xiio reserve n"
Federal Itcscrvo Bank ,r,.lt t thi
$24,850,000, while tw. Jm '
-- vi. uy mcrcnBCU llabl ii,J 0It'
of eposlts of XlooKBrSL" u
reserve woh
uio

r eservo ,,

Siff"Burnius

Details follow

Excess reserve
'iKKrcBnte

J.oans, etc.
Cash In

Itexervo In num
ber and

IteierVB In
nnd

companies
Iteservo In

andcompany

Net . demand de- -

80.04
1)1.51
87.

pneked

and membernankii

banksreserve hnnka
atate

banks trust
state

banks trust

'

t

I- -

().. , ... ...lira neposits .. m? om';x siitM.iii-- ".'.,. mil, inn.'..u..,,,uii a2.nmnn.U. S. deposits
deducted

Kxcess rtservoAftiregate res.
Loans, eU, ..
Cash In vaults

raised
over

posits

and mem. bits..
In

banks andreserve
In state

banks and trustcompanies
In slate

banks and trust
company

Net demand de
posits

Time deposits

legal

Itesorve mem-ber- k

banks..nrsorve

Beserve

Circulation
U. S. Denoslta

AVERAQB
23,804,430

Kid
X'J2i'5"0 80.v.i...v.V.:f,M,,85'1

81.800,000

501,083,000

0,237.000

8,182,000

ACTUAL
This We.tr

:

I IRQ
-

.
uiinni nn i32,070 000

"lulrcmcnu

v"0iQil

489.4lfwu

0.017,000

3,73n.lM.nn

13,070,000
8;t'38:M
S8.4U,ot

Latt

.5 :.b?S"".ivn.S30,j,j!K,;i
78.870,000 78,0.0)

625,020,000

O.O84.000

,a'W.Tw

"'4M0

"1,084,000

8.4O8.O0O 8.453.0M

J9a,..s?' "mmm
,I:

.os3)Vg
acuugieu 11.887.000 1J,88,004

LIVE8TOCK QUOTATIONS
CIiIcrko. June 11. CATTi.rt....

1000. licadi compared with week a... if..!
ateers. sne stock and bulls generally it.Tj;'. i
spots' htsher: veal calves 23c itt',1
era nnd feeders dull, 25c low "'",

lints. head'si,rnu ...

'

fin.- -.

ln- - steady to 100 lower, mostly steady
testcrdny's averase; fairly good clerviV--

ih.4 ror nil noe. n,, ,.i i,.'-'- -

18.35: bulk. J80B.2E; plKS. 10lSc $!
SHEEP neeelpts. COOO head. RecelMs

today mostly packors direct: compared wt!
Vfk "5?',ai',Sd. lftmbsi. 73cl lomr;
sprlmrs. UOl.25 lower: sheep steady to 25 .

lower.

Plttshurch, June 11. IIOOS Heeetpts l
1UUIF lll'UUi ilirw RC4 IUVI, 11QUV1QI, II R
R.ari: heavy jorkcrB. light yorkers antf ifJ

o. i;i'n,ww.

1

SHEEP AND LAMBS neeelpts. 350
Market steady. Top sheep, JS.BO: uj '
lambs, tin,

CALVKH --
steady. Top,

7000

heil

Becelpts. 100 head. Mirlut

Kast niuTnlo. June 11. CATTLE-S- a. '!celpts, 273 head. Steady.
CALVES Receipts. 175 head. BIht-'V- I

J4CT11.50. 51.Ynnn n - C,aaa U...I Cr. TSlliucjn iveccijiie, .i.vu ivu. .weinrlilj
cents to BOo lower. Heavy. J8O8.60; mlirt V
$8.fi08.73; yorkers. $8.73: light yjjr.iri (

and pigs. $0 00.25; roughs, 18..501M;'
btagB. 4in0.

SHEEP AND LAIIIIH Rocelpts. 400 htid,
Quiet. Lambs. 01f 13.50, yearllnr., JUj
Gin; wemers. MiQuvu: ewrs, ig.uuui.sv,

May Foreign Trade Lighter
Washington, Juno 11. Uoth exporti ml

Imports contlued to fall on In May, but tin

month's trading result. d In a favorabl. o

of 122,000.000 for the United Stxtu,
(Inures made publlo today by the Department
of Commerce showed.

Exports for May totaled $830 000 000, u
against $340,0011,000 In April and $746,000

000 In May. 1020. while Imports for the

month were $203,000,000. ns compared Willi

t2.'0.(l00,000 In April und $431,000,000 In

Mnv the before.
For tho eleven months ended with Mm

exports totaled $0,180,000,000, aa tjtlnn
7 .lRfi.000.0OO for tho corresponding momhi

of 1020, Imports aggregated $3,472,000,000,

as compared with $4,080,000,000.
Oood exports, for tho month totaled 11083-52-

as compared with $383,787 In April al'
7.rfll.flS3 In May. 1020. while lmverti of

gold were $58,200,018. as against SS2.33S.17S

in April and $15,087,830 In May lait resr.
Oold exports for tho eleven monthi enl--J

with May totaled $132,704 2011. compj-f-

with $481,100,731 during the same mnnchi

last year, while Imports amounted ta
against $123,775,217. ,,.,

Silver exports for Mov totaled
I compared with $0.802. 130 In May-- . 1020. ind

imports were .u.wou.un, oa uh,iii. 3

In May a year ago.
Silver exports for tho eleven montlr

period aggregated $51,112,101. as corarira
with $174,021,010 in tho same period In
year, while Imports wero J5jl.805.JM u
against J00.837.035 for the eleven
ended May. 1020.

Gold Inflow Continues
New York, June 11. Steamer Emprfiiol

ji- ...kiAV. ia' Ttnirlnnil Thursday brlei--

In J'OOO.000 In gold bars, and the Celtte l
.'Zt-- i. ., ii. 'rom the other side June 10 ll
bring ng $1,450,000. Both consignment! in 1
for Kuhn, IJeb ft Co. Thla manes a ioj
imported by houso since January 1

I08 1UO.UIIU. ,..., .u..a ,.w ..i.ra"'?''''"Steamship ".""n! .flsovereigns, from TA ffioi M
aritv Trust Co.. alUO 500,000 IS2.1...IWU.

Established Dividend
raving enterprise, expanding " ""'j

otters confidential opporturltr
?o parties having $1000 or more for

'"co'fmTonV Invites rigid InvtitJlJ.
Hon of Its affairs. No

b"lllghhgrado confidential ln.eitm.nt

reprs.entatlv. tilll c.ll

on you and glvo full parllculsri
desired. Box C 420. Ledger Offlc..

Lawrence E. Brown & Co.

rcDTtcirn public ACCOUNTANIJ

10BO UKAL KbTATK IKUaT
and udjiut cerpersll" sjl

JS,f,r.hlD ud urPs Uw
c - ".11 ::
XU

PrnHnr.er Wanted
fcp Phllnilelnhla
New York stock
correspondent as we
Mnn of

once

7AT

i
in

'

11

. v .
of a

L.srs.tsclientele n
Salary $!&

C. S. PATTON & CO.
& CHKNTPilil
BANKERS

to
' c,?Au.naS.v3.-- i
Meml.;;. I'Ml- - a- -" """""--

'(ttDt

?23,ioi,830

"Tompaily's

nlrt
, I Paper Da'
gndMalllDilTubrt

. enwiu 1 criiOETTLECO,
I sue. iithflt. PblUdelptJ- -
I sgH "s

,

A

sssisssWSSssJssWslsls .

LKOAI, ADVKuSlErrrCfl
1'KKSUf.p

'Ca.m. against W
confect -- ',,, 11o,. ave..

cream . I hereby no " 'ur:."r
to unuersiBiir" --jjj c KX""Z--.

vobax22222?i&2
- sn. . .. llllV -- V. ". 1. rVl

"vet steel beaded ,M- -

wnirb: reward. 57.a'den N .1.

'SVio'' -- mall diamond.
turned 2022

(!I.l

iin

'"J'-.- k. Wtet.

,w,

......a

HELP WANTED-FEM- Aill

JIIICAI. Ir'"0"loranndur,i?l!i
wri'e sin""

111.

year

this

tciuxu

"':

tl IVVSH US - .

to N

nil,., oua

CtKIS WANTKl.W. SvT 'VabV,
0

AHDIiKHH P. L CIIIl 51"a- - -
U V 11 NO. 3

...

...

AAA

nn

Is

U

iflV

ten

C.IIIL. while, wanted..i,. hnmn.
v I liiivnter. llradley

"""

8l "'

.J

tho

20

.tiAi. sua
Ilesc

BALK8LA1JIKH. "P"'"',ormtnt,W
Inowe'ei. 1122-- :

oKernge

Cbeitnut.
J y

Jhs ) .1)1

''I t
.'. .--. ,. . ., . u.-- ( i'i)yfei.''-- . tn VVivTCl.' f' ,.- -i A,iyiWfilSki

'.

MT6.00I.

1

"

St.. C

Ion'RerivVSSt(- -

i

clearhamLUA-rriT- -


