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Tttatttty tBuitd!og, Washington

NEW

United States Treasury
"Three-Yea- r Notes

Scries "A"

5
dated June ISth. 1921 due .Tunc 15th, 1924

One-Yea- r Certificates

5 '

dated June 15th, 1921 June 15th, 1922 1

We solicit subscriptions to both issues
in amounts of $100 and upwards

Price 100 and accrued interest

Commercial Trust Company
Member of Federal Reserve System

'CITY HALL SQUARE WEST
Spruce 8200

Increase Ybur Knowledge of Bonds

In the fonowint p.M i,.e frequent "
il " b brief

to u. t. e.,,,"0:,; J "'',' Pl.li- -
not ,.?! ,u,UbJeet " "" If ether ,u,' , J preRnt '.to .newe r n,- .- ""come.ia epporhimtv

This Book
answers these questions

authoritatively

ISSUES

EVEN though a consistent bond
there may be some points

about bonds, concerning which you
desire more complete information. If
an investor in other lines or a begin-
ning bond buyer, you owe it to your-
self to become fully informed on the
merits of bonds as investments.

'"Bonds Hueilions
oAmwered-r-'Tcrm- s 'Defined"

In the twenty-si- x pages of this booklet are
discusseothe questions which ourextended
experience has shown are those most fre-

quently asked by bond buyers. Its contents
also include non-technic- al definitions of
the most commonly used bond terms.
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Baker, Ayling & Young
W. Jr..
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of booklet be 6cnt

promptly without obligation. If
more convenient, call at our
orphone askforbooklet PA-1- 1

Halsey, Stuart Co., tPA-l-

Land Title Building,
Philadelphia

Pleas me, without obligation, onr booklet,
"Bonds Questions Answered Defined."

sittci..

City.

&
Land Title Philadelphia

Telephone Locust 4820

CHICAGO NEW YORK PHILADELPHIA BOSTON DETROIT MILWAUKEn LOUIS MINNEAPOLIS

HEIMtfCO

Ilrn..i..

send

JOblU'H HWA1N. Mutator
Land Title Bldg.

Boston Philadelphia

and copy will

office

Terms

il

U. S. Puhlic Service fis, J927
American Power & Lt. Oh, 201G

I'hiln. Suhurhun Gas & Klec. Sh, l'JGO
Huntingdon I)ev. Gas Cs, 193G
Luzerne County Gas & Elcc. 5h, 1918
Twin States Gas & Klec. 5s, 1953
Kansas City Gas 5s. 1922

BAUER, STARR & GO.
Land Tlllo !lulldln. rhlludripMln
.Nnv York Ofllre, 2 Hector Htrrft

Ulrcct l'rivato Tstephonu bet. OBlca

Nnrllirrn Indliinn dim A I'lfctrlo . ,, 1020
1'iihllp hfnlco Cory, of N, J, . 7, lO'i'l
('aimol. I ruction of N. J. ..Ah, 1033
United (I1111 nrul i:irrtrir ton'. .. flu, 104K
llHMun & Amljo.v It, It. Co. ..1111,1011
United N. J, It. It. .V Cuiml Co. ...4, 1020

SAMUEL K. PHILLIPS & CO.
Member I'hlladrlnlila SlocU Faehinttno uiiisiMix ar,

NEW YORK BOND SALES
Bammary of Individual Transactlorm on New York Exchanr
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87.10 80.80 87.00
01.70 jii.48 ni.no
87.18 80.04 87.14
08.4 1 08.38 08.44
08.70 08.40 08.41

Financial Briefs
floree J. Cook, formerly with Mont-

gomery A Ci.. Is associated with
Charles D. Barney A Co.

Cobbs Crek Title and Trust
ontanlzlnir. will erect a bnnk hulldlnfc at
southwest corner of Klfty-elxht- h street and
Ualtlirroro anue. Announcement of Its
purchase of th properly made toiftiy
The temporary offices aro at B745 Baltimoreaenue.

Department of Labor says unemployment
In May Increased .45 cent. This makes

Increase Isst of Januaryper cent Tb rnlculRtlotr Is based on pay-
rolls of 142H firms cmnlnvlnv thftn RIM

and located In slxt-tlv- principal Industrialrenters Total number employed by these
firms on April 1021. 1.B80.740 and
on May 31 tli.v wore employing 1.673,538. hnet decrease of 7211.

The aeraxe prlc of twenty active lndu-trln- l
stocks advanced 88 cent yesterday

to 71.50. while the twenty rullroads declined
cent to 70

LIVESTOCK QUOTATIONS
Union Stork Yards. Jun 8. HOG- S- Re-

ceipts. 21.1100 hnad; left over. 3UIM bead. 15
IV hlBher than jeMerday's avcraEo: J8 5n
paid: lrtuat limit. 18 40.

I'ATI.i: Receipts', 7000 htad.
SUEKP Receipts. 21.000 head.
I'tttsbiinch, Juno 8. IIOOS Receipts.

3000 hesd; market hluhr: heavies, IS.25fi
8 heaty and llsht jorkers and piss. $8 N5
GO

SHKEP AND 1,1 'MRS Receipts 30o bend
Market stetidy. Top sheep. 15.50; lambs
J10.

CALVES Receipts. 200 head. Mark-- tsteady. Top $11.

Knst Ilnffnlo. ". June 8. CATTLK
ReielplB head. HtHdv. Cahes, receipts,

head; ROe lower- J5M10.50.
HO(18 Receipts. 1020 head: 1RCT2.V hlcli-e- r.

Heavy. S8.B0ff8.7B; mixed. J00vnrkers, SO 1010.23, llcht. ynrkers and .pics.
$085f0.50- roUKhs, Sfl.256ill.o0; Mans. SI

SllKUP AND LAMRH Receipts head
T.nmbs lower; lambs. S0O14.25. Othersunchunged.

Chlrnrn. June 8. f'ATTLn Receipts.
S0OO head Heavy beef steer slow, otherssleiirly fi Btron; choice liundv bid.

liiillt beef ntecr:i. $7 BO ft 8
slock bulls steadv bulk butrhrrheifers. S5'3,7; ,bulls lamely. Jl ROW
5 75;. en rali.n tesi7y to hlxher. hulk
enlers. SOffO Blockers and feeders slow

HOtlH Receipts. 21.001) bead Upenlnx
fairly active, to 25c hUher. later slow,
top one load, earlv SS.RO, bulk S8 I()fr H.40
plus mostly hluher, bulk desirable around

si'li:i:P -- Receipts. 21 bad. Lambs,
'.tic to ruc lower, some springs on; nmre
flheen. 25c lower, shorn lambs, to fltbutchers, 25 nathe. spring ear

35 to rlty butcher. to packers. Vvw
choice light ces $4 Bnfi I

United States Treasury Certificates
Quotatlons todav nn t'nltid Slates

certlllcates are follows.
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25c

50;
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Y..
125
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15.
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25e

00; 35; she
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25o
76:

15c

10c

000

top.
S12 top.

SI3
75.

ury

5'4

Brl
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S13

Treas- -

Hid Asked Yieldmo mov. 4 sn
in, 1D21 ioha li'iA 4 02
t5, lP.'l inn inn 11.33 --,.n.-,

15. 11121 inu', ino'; . on
15. 1P21 mo mo 3.32 5.17
15 11121 mn,v miir n 17
15. 1021 inn ino 2 B.20
in, 1022 ion 100,', r. 3t
15, 11122 inn's 100'i B 3d

llxempt from nornul federal forelcn gov-
ernment lncom

tAeceptablo for payment oi Income tax
due on dato of mituritv.

Liverpool Cotton
Liverpool, .tune s "Spot colton was quiet

loiray with prices siady on the basis of nn
nrtvnnce of fi points for tnldJIInu at 7.0(10.
The sales vvm lono bales The receipts
were 3noO hales ti II American. I'Sjturca
were uulct In the earh ileallnRS

Spot prices were American middling fair.
10 f.fld; booiI nilildtlriK-- K 7iM. fully inldrlllne
8.31d: middling. 7 rtOd low inli?Jlln(r. n.i'Od;
good ordliury. 3. lid. and ordinary, 4. Odd.

Another Dividend Passed
Chlraico. June K l.lbbv McNeill & I.lbby

semi-annu- dlvhlend nf 5(1 cents u share duo
to he paid on Julv I ban been passed1. I'resl- -

lit Ilurrows stateM It Is the belief of thn
directors that It Is 1 th brnt lnt-re- t nf Mit
company and Its shareholders that the com-
pany's rcsourca o ninaerved.

High-Grad- e

Investment Bonds
Yielding from G.lOc to 8

Send for Lint of Selected
Securities

Reed A. Morgan & Co.
Members of the I'hiln. Stock Hxchanfie

West I.'nil Trust UUlg., Vhila.

Investment
Bonds

Welsh Brothers
028 Chestnut Street

Philadelphia
I.omlmrd 1513

lining

SnuEStment CEtypovtum'tictf

We have prepared a list of seasoned
bonds, which will be mailed on request.

$amc, Wthhtv & Company
Established 1880

1422 SO. PENN SQ.
I'lilladelphU

Member of iloaton-- , Chicago and New York Stock Exchanges

4s

H

8

HI

li

1 f

1 '

s

HUlttttl

3

32 Dividends
Annually

Amounting to $46
can ba obtained through
the purchase of one share
each of eight listed stocks
at an aggregate cost of
5450.

The return' on the Invest-
ment is about

10 per cent
Combined purchase can be
made on a

Firit payment of $90

Balance In monthly pay-
ments of about $36 each.

Write Dept. PL-5- 6 for de-
scriptive literature which
will be sent together with
our booklet, Thrift

No obli-
gation in writing.

DiRRLE5ti.CiHRKSDN&l

66BfcOAtWAY NEWYORKl
jTELiBOWUUO GREEN 40E0-2Q- T

::::u:ii::i:i::it:::t!::i:ut:ii:iiii:::::i:si!::::ii:::r:i::ii:ii:i

Our June Bond Circular es

165 bonds and notes
which we recommend for
investment.

These include:

Government and
Municipal Bonds

Short Term
Bonds and Notes

Railroad Bonds

Lone Term Bonds

Ask for Circular IMl

Harris, Forbes & Co
Pine St., Cor. William

NEW YORK .

Philadelphia Office
Widener Bldg.

w LOW
PRICED
RAILS

Wo have Issued a timely
letter summarizing some of
t h c important railroad
stocks which aro selling; at
low prices.

Atk for L-1-

RK.mmE&co.
Members rhilii. blurk Kiclmnto

1418 S. Perm Square
SUITE 300

SPRUCE 870T RACE 4837
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City of Hamilton, Ohio
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1928-2- 9

Cincinnati, Ohio
School District
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1933-194- 6

Hennepin Co., Minn.
5Vas and 6s

Prices to Yield
5.80fc to 5.35 c

Real Estate Trust Bldg., Phila.
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E. H. Rollins & Sons
rounded 187(1

Investment Bonds
1121 Chestnut St., Philadelphia

I'lione hiiruce Slfin
ito.ifrm Xiic York, tlkrs-llarr- o

lialtlmoro Chit iio .v. hi I- rniiciaco

Province of Manitoba
6 Bonds due 19111

Price 91 y2 and Interest
to yield 7.20

Principal and semiannual
interest payable in sold
coin in New York City
Send for Descriptnc

Circular li-lt- lS

NEWBURGER,

0

HENDERSON & LOEB
Member New York and
Philadelphia Stock Kxchunycs

1410 Chestnut St.

AUTOMOBILE
INSURANCE
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fSafegaiairiing
YourFamily
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Future

the best intentions for the
welfare of their families, many
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men neglect to consider the future.
They forget that women and children, left
unprotected, are often forced to assume
financial responsibilities without previous
training.
There is one best way to provide for the
time when you may not be here.
That is to make a will.

The head of a family owes it to'those who
look to him for protection to be informed
on these questions. They are discussed in
a booklet entitled "Safeguarding Your
Family's Future." We shall be glad to
send you a copy upon request.

GUARANTEE
TRUST AND SAFE DEPOSIT CO.

316-18-- CHESTNUT STREET
1415 CHESTNUT STREET 9 SOUTH 52D STREET
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$120,000

BAHLS RESTAURANT, INC.
8 Cumulative Preferred Stock

Dividends payable Feb. 1st and Aug. 1st
We are offering above stock in the famous Restaurant known

"The Market," established in 1879 by Emil J. Bahls, and which
successfully operating under the same management at the pre- -

time.
The net value of leases, buildings, equipment, improvements

and other assets of the company, as appraised by the Manufacturers'
Appraisal Co. (exclusive of good will), is approximately $175,000.

The net profits of Bahls Restaurant, Inc., for the past two
years have been more than sufficient to pay the dividend require-
ments of this preferred stock issue four times over. "

When the improvements now under way are completed, which
will make for an enlarged capacity, the earnings will be materially
increased.

Price $100 per Share
Subscriptions to

should be made to

Locust 0131

".x-- :

this stock or for further information

BAHLS RESTAURANT, INC.
19th and Market Sts.

Philadephia

Mi

Race 7059

Exempt from Federal, State,
Municipal and Local Taxation

Federal Land Bank
S Bonds

Due 19 iI

The Supreme Court of the United States has
held that these bonds were legally created
as part of the banking system of the United
States, and are instrumentalities of the
United States Government.

Write I'll Disittfiti, i Liu mar

Bonbright & Company
New York

437 Chestnut Street, Philadelphia
Bton Chicago Detroit

fiiiwtiy'v.www.ww

. HAVE YOU A PLACE FOR ME?
1 have had ton years' espi-none- in the sale of bontlt. and liavo
managed a sales force of ienty-fi- e men. Officer on (Jeneral Staff
during war. Best references as to character and ability. I desire
a count ct ion with financial or business h)u,c of high standing where
satisfactory service will give a future.

Box C 328, Ledger Oilice

ry.:wvVAWA.
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OFFERS THE SERVICES A STRONG INSTITUTION

ATLANTIC CITY'S VISITORS

dnnital tsn nnn nn !

Surplus and Prolits 600,000.00
Deposits 4,900,000.00

;lantic city national bank
Pennsylvania and Atlantic Avenue
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