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You Should
apply the same business

1L. , methods in selecting an
Executor and Trustee of
your Estate as you would

KT
' in selecting a Manager of

R your business or the ad-

viserIB
'

in your legal mat-

ters.fcs The
Is? '
T'
I! . NORTHERN TRUST

S
COMPANY

has all the necessary
qualifications for manag-
ing your Estate.

June
Bond Circular

It is estimated that ovort $86,000,000 of bonds ma-
ture this month, and as
suitable ro - investments
for theso funds wo rec-
ommend Canadian Gov-
ernment and Municipal
bonds now obtainable at
prices to yield.

6.50 to 8
Our June bond circular
describes issues which
have principal and in-

terest payablo in New
York.

I'St Write for Circular P-6- 7

Wood, Gundy & Co.
Incorporated

14 Wall Street, New York
Toronto Wlnnlpcr
London, Knr. Montreal

"UmImmIm

Bath Term. Bids;.
lit Si, 1060

Chef, tt Ohio Northern
R. R. 1st Si. 1048

Standard Oil of N. T.6s, 1933

E. I. da Font des
Nemours 1s, 1SS1

Kelly Sprlnsfleld
Tire Co. 81, 1931

WlDCMDI BlOO. PMIUDtLrHU
PUtJUfili tnJ

JWvlW Ki Exflnrt
ggjtwm.n.1,

111 hfl I I k 1 IsU

STATISTICIAN
v Investment Banking House

(members of New York and
Philadelphia Stock Ex-
changes) offers an excellent
opportunity to a statistician
EXPERIENCED In writing;
bond circulars and handling
follow-u- p correspondence.
State qualifications and ex-
perience fully; replies. In
strictest confidence. Box
O 336, LEDOER OFFICE

&- -

I 7 Cumulative Preferred
Stock of Large Public Utility

VI and Oil Co.
OH

U
i Net Earnings Over 20

m 1
i,

1 on Present Price
& O. B. LANSINGER & CO.li. ISO 8. lSUi St.

.

American Gas & Elec. Common
C. B. & Q. Joint G'is, 1936
American Gas 6s, 2010

HENRY D. BOENNING&GO.
STOCK EXCTIANGE DUILDntO

Wrfet JriTat Telephone, to New YarkUsknbars rhlla. Btook Kxcbaoct

C. S. PATTON & CO.
3D a CHESTNUT 8TS.

BANKERS
Nueeeuors to

SAILER 8TEVKNS0N
Bends, nnd Htocks bought nnd told

Member rhlla. Wtnek Ktdutm.

AUTOMOBILE
!& INSURANCE
I UBEUTV MUTUAL INSUBANCE CO.I' Then lxwist 61)18. to--n bo. 131b St.

Fidelity and Deposit Company
.JA of Maryland

f EVEIIV KIND OF SURETY BOND

P HERMAN HOOPES, Ir
Mfoj ' uwienu Agent.

COS BEAt, ESTATE TBUST BM0.

I STROUD & CO.

W H.L. Smith & Co.
tiSiv

INVESTMENT SECURITIES
'IMt Lwi TW. tUt. Sprue 6721-- 2
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Sales

so

70S
SOI

3000
1500

300Closing Out of Ac-

counts
100
100

and Loan Calling N00
1200

Caused Heavy 300
100
MO

New York, .Tune 7, There was n 400
300

marked expansion In the volume of deal-in-
300

in todny'n stock mnrket. but It was 700
ecncrally at the cxponso of values. While 300

reactionary currents ran strongly the 1400
100

general list displayed much better re-

sistance
400

to the selling for both accounts. 300
Trice movement, In consequence, was 100

700extremely irregular and although a new 300
low level was established in different 1400
classes of stocks rallies invariably fol-

lowed
100

the withdrawal of pressure, which
400
700

was suggestive of the market having ap-

proached
1100

an oversold condition. 400

It was evident during the morning 1300

there had been considerable impairment 13

of marginal accounts ns result of the 300

shakedown of the preceding sessions. 1300

There was however, both voluntary 000

nnd Involuntary liquidation all through 3500
100the list, embracing too investment as

well as the more speculative Issues. 100

Quite a good deal of the better grade 3500

apparently was sold in order to protect 100

lew marketable issues. The closing out 500

of these speculative accounts and fur-
ther

300
100calling of loans by the banks pro-

voked 100heavy liquidation all through the 1S300list. 300Although tho fresh weakening of the 100market was somewhat surprising to 300
those who had been making a close 13000study of tho technical conditions the 1011(10
new wnrc of liquidation was after all 100a natural sequel to the train of dis-
turbing 200domestic events, which was 10500
somewhat Intensified by tho scries of 100
dividend omissions, which, in turn, 400
served to Impress upon tho minds of 300
tho market community the very unsatis-
factory

100
industrial situation. Supple-

menting
100

this was tho unexpected tight-
ening

100
of the money market. A further 100

indirect unsettling influence was the 100
reports of the referendum vote being 100
taken by the railroad workers on the 400
proposed wage reduction. On top of 100
these home disturbing influences came 100
the semi-collan- of the forclzn ex 700
change market. Having nlrcady suffered 1400
a bad case of ncnes tho market com-
munity

500
was consequently very consitlve COO

to any development of the slightest un- - r.nn

lavorame cast. 150
Overnight belling orders from people 1800

unable to answer margin requirements 100
made for lower prices at the outset. Tho 100
character of the initial dealings, how-
ever,

000
easily pointed to a continunnco of 1200

yesterday's selling pressure. Additional 3200
momeutum wus given tho selling move-
ment

500
by further unsettlcracnt of foreign 300

exchange rates, although the market 7400
later In the morning braced up consider-
ably.

100
The entire list established lower 100

prices as tho pressure increased under 300
the loan calling and maintenance of the 5o0
7V0 per cent call loan rate. 100

JjObsct) of 1 to 4 points nttended tho 100
extensive offerings of oils, motors, 300
equipments, sugars, shipping rind rails. 300
Among tho latter were Atlantic Const 300
Line and Louisville and Nashville at 100

recessions of 3V4 and 4 points. New 1000

York Airbrake, International Paper, 100
300Famous Players and boveral of tho ex-

press 300company shares were included 300among the weak specialties. 100
300

LOWER PRICES IN 200
100

THE LOCAL 300
800
000

Limited Buying Power Largely 1500
300 :

1000
for the 300

000
100
too

1100

The weakness prevailing in the other 300
300

prominent security markets was also '100
communicated to tho locnl stocks. There 100

was a general lowering of prices all 300
800

through the list, with declines ranging 100
from inslgnlficnnt fractions to over 2 300
points. The wider losses were recorded 200
in the inactive issues, disclosing contin-
ued

100
thinness cf tho market for this class 800

of stockt-'- . too
In several parts of tho list there wns 100

unmistakable liquidation, some of it, 100
perhaps, enforced by reason of Impair-
ment

300
of accounts ns rcasult of the sharp 200

fall In the New York stocks. Most of 100
tho selling, however, represented more 31600
tired or disappointed holders, who rather 100
than take further lowes decided to let 100

'400go.
Tho crumbling prices nil along the 300

lino indicated a heavy reduction In the 700
100buying power and also the extreme nar-

rowness 100of the market as a whole. Sev-
eral 200of the local issues apparently had (400excellent support, this was nt least sug-
gested

300
in both Philadelphia Electric 300

preferred and U. G. I. The former con-
tinued

300
to be firmly pegged at the year's 300

low mark 25. The latter after dip-
ping

100
to 84' was quickly brought back 800

to 85. 400
One of the softer spots was found 300

in American Stores which dropped 1 100
points. ciecinc storage liattcry Jt 100
tne same time lost a point. Pennsylvania 100
Salt on a few sales was off nearly 53 100
from tho previous sale. 100

100
1500

Stocks 300
100
too

1 13 Netmi V if chse. T300
S40 Am Strs. 511 5S r,st,i 300

20tBald Loc 400
pref .. M " oo.. no i. 7400

M4 LI Stor.lOS 107 1073- - 100

200 Key Tele. 0 !) ... 400
100 Lch Vol. ."iOVj ro. .lll'V -- lw noo

lOOtNor Pac. 0!) 00 (50 -
ISO

308 Pa Tl H. .Il-l- l .'14 34, - 5

46 Pa Salt.. 07'?. 07 07,- -2
22,'. Phil Elec 21 ? 21ft 21", (,
178 do pref. 2riH 25 2391 U

10 P It T.. 174 17 tf New
lOPhlla&W 4 4 4 . . change

120tUeading. 08 08 OS fH at thelOOtSIiielalr 21 4 21 ,i 21'
301 Tono Pel. li m European
000 Ton Min. VA I'.i i8 ft
145 Vn Tract 32 32 32 .. Sterling
158 U G I.. 35 34 Yj 35 . . quotations
200t Wabash demand

pref A.. 20 'J 20?i 201 ,. cables

trt ctunse mad by comparison with lust
ealo on Now York Stok Exchanire. checks

17.07;rniLADKI.PIlIA BONDS :..15;$500 Liberty 2d 4 4 s 80.58 22.20;200 Liberty 3d 44 1)0.84 14.70;2000 Liberty 4th 44 K0.78 17.27;
000 Liberty 4th 4Vis 80.70 Later
200 Victory 4 s 08.00 were

2000 Bell Telephone 7s 101 i franc3000 Iiel! Telephono 7h 101 cables,
iuuu iMecinc m us h;i. 4.75,
1000 Phlla Wee lht fi 83 33.00,
C000 United Hallways 0s U'J$

MONEY-LENDIN- RATES Demand
Cabl

NEW YOBK Money on call, both claimof collateral, owned today at VA ptr cent
tor lending ani rene"flnig.

Demand
rnilADKUIIIA Call. 0 per cent; tlm. Cables

6 per cents commercial paper; three to atx
aonthi, a per cent.

Note Theie are merely nominal quota-
tion,

Today's
the legal rate of interest In the mate

of renneylvanla belti flxed at O per cent.
fius premium ana oommiuion time many,

Der cent, while commercial naner tmm
tblrl to ninety daya. la loaned at 7 to 7 u
per cent. ,

MONTBEAI-Th- e premium on New Tnrk
ezchance here today was 12K per cent. The
raw 01 aucouni jn new xoik iqaay on ca
naaiaa iuca wm nrr per cent.

mzrrmawrarm- - - - , jm . . j" .' - .
.

Ulv.
in I rttch law

Actum Express 37 H 8

AJax Rubber 37 sow
. . Alaska Juneau 6 M.. l' 154

4 Allied Chem & Dye... 40i2 3954
4 33 33J4
7 ra pf .... 1VA 73

Am AgTlo Chem 43 4154
4 Am Bank Note 51' 5154

. . Ant Beet Sugar 30 30
5 Am Bosch Magneto.., 30 33

.. Am Can 39 Jl 384
7 Am Can pf 63(4 83

12 Am Car & Pdy 134 124
.. Am Cotton Oil 1RH 185'
.. Am Drug Syn 0 0
.. Am Hldo A Leather.. UK 11K
. . Am Hldo & Leather pf 50 J$ Ma
4 Am Ico 35 55

Am Ico pf fll Gt
.. Am Intornat Corp.... 37H 3U

1 Am-L- a Franco Ens... SH 8
. . Am Linseed 27 3074
8 Am Locomotlvo 83J4 8354

.. Am Safety Razor. ... 5H 5J4

..Am Ship A Com 814 8H

.. Am Smelt & Rof 30ft 38H
7 Am Smelt & Ref pf . . . 75Ji 7SJ4
8 Am Snuff 101?4 100
8 Am Steel Foundries.. Hyi 39
7 Am Sugar Ref 77 74 JS
7 Am Sugar Ref pf 00 90
8 Aw Sumatra B8K 67J4
5 Am Tel & Cable 53 63
0 Am Tel & Ttl 104H 10(('4

13 Am Tobacco 131 120 54

12 Am Tobacco 0 13014 11954
7 Am "Woolen 73J4 7l4

. . Am 'Writing Paper pf . 30H 3054

. . Am Zlno Lead & Smolt 87 8J4

.. Anaconda Copper .... 39 (6 3RJ4
4 Asso Dry Goods 31 ?1
A Asso Oil It 1854
0 Atch Top A Santa. Fo. 8014 9054

Atch Top A S F pf . . . . 75 754
7 Atlantic Coast Lino... 844 84 W

. . Atl Gulf A W I S S. . . 33H 3354

.. Atlantic Tet 14 14

.. Austin Nicholas 8H 854
7 Auto Sales Corp pf... 11 Vi U54
7 Baldwin Tjocomotlvo.. 77J4 70

.. Bnltlmore A Ohio 394 3854

.. Batopllas Mining; ... $4 W
6 Bethlehem Steel 5IV, 51
5 Bethlehem Steel B.... 5& 5354
8 Bethlehem Steel 8 pf 9014 0954

.. Brklyn Rapid Transit 114 UK.. Brklyn R T ctfs erf dep 014 8

.. Brown Shoo 404 404.. Butto Copper A Zlno. 4H i
. . Butto A Suporlor Cop. 13V5 1354
.. Buttcrlck 164 164
.. Caddo Central OAR.. 1W 1354
0 California Packlnu ... 57 57

. . California Petroleum . 3ja 3854
7 California Petrol pf . . . 75 75
3 Cal Zinc A Lend 44 44

10 Canadian PacWo ....1104 11054
. . Central Leather 35J4 3554

7 Central leather pf... 714 71
.. Ccrro do Pasco 30 35 V4

fl Chandler Motor M4 fit
8 Central of N J 196 105

.. Chosapeako A Ohio... 57 56K

.. Chi A E 111 pf ctfs... 1)4 154
. . Chlcauo A Gt West. . . 7?4 71
. . Chlcag-- A Gt "West pf IR 1754
.. Chicago Mil A St P.. . 30V4 30
. . Chicago Mil A St P pf 41 39J4

15 Chicago Northwestern 04 04
8 Chi Pneumatic Tool... 5 55

.. Chi R I A Pac 314 31
fl Chi R I A Pac 6 pf. 06' 00',
7 Chi R I A Pac 7 pf. 754 754
7 Chi St P Minn A O pf 80 80

.. Chile Copper 14 104

.. Chlno Copper 33'4 3354

. . Cluett Peabody 43 43

. . Coca-Col- a 37 304
3 Colorado Fuel A Iron. 371J 37

. . Col A Southern 35 35
0 Columb Pub A Elec. . , 57V5 67 J4

.. Col Graphophono .... 014 n
7 Col Graphophono pf . . . 39 39
4 Comput Tab Records. 37 3054
7 Consolidated clear ... 35 35
7 Consolidated Gaa .... 85 85

.. Consolidated Dls Ins.. 0J OJi

.. Consolidated Textiles. 18J.4 18
7 Continental Can 43 42

. . Continental Candy ... 1 1

7 Continental Insurance 03 V 0354
4 Corn Products Ref. ... (HV 64
7 Corn Products Ref pf. 9S'j 0854

.50 Cosdcn A Co 384 3814
8 Crucible Steel f4' r.354

.SO Cuban Am Surrar 10a 1654
.. Cuban Cano Susrar... UJS 11J4
. . Cuban Cane Sujrar pf . 3SJt 38

0 Dclawaro A Hudson.. 98 00
10 Del Lack A Western.. 239 239
.. Denver A Rio Gr pf. . . M4 1"4

1 Dome Mines 18' IS 54

.. Duluth So S & At 3'4 354

. . rmluth so S A At pf . 64 54
7 Durham Hosiery pf. ., 85 85

.. Elk Horn Coal 30 30
B Endlcott-Johnso- n .... 03 6034
7 Endlcott-Johnso- n pf . . 95 05

.. Erlo 134 124

.. Erlo 1st pf 19J'$ 19 J4

.. Erie 2d pf 13 13
8 Famous Players L...60 0854
8 Famous Players V pf. 83 83
4 Federal Mln A Smlt pf 24 34 J4

.. Flsk Rubber 13 13

. . Frecport Texas IS 16

. . Gaston Wms A Wis. . . 1 1

3 Gen Am Tank Car. . . .'44 44
.. General Asphalt ftb'A 604

3 General Asphalt pf... 90(6 0014
fl General Clsnr 65'a 555--

8 General Electric 133'i 133
1 General Motors 10 10

.. Goodrich B F F34 34
7 Goodrloh B F pf 77J4 77 JS
8 Gllllland Oil 80 80

.. Granby Consol M A M 31 A 21
7 Great Northern pf....'87&4 6754
4 Gt Nor Ore ctfs 37 J4 3754

. . Greene Cananea Cop. 23 33
2 Guantonamo Sugar .. 0V4 954

.. Gulf State Steel 30 Yi 3054
7 Hartman Corn 71 H 7154
4 Haskell A Barker Car 54 J4 54

.. Hendee ctfs 15-- 154

.. Homestake Mining ... 574 57

.. Houston Oil 03 63
1 Hupp Motor Car 11 11
7 Illinois Central 00 00

, . Inspiration Con Cop. , 33 33
. . Inter Con Corp 4 4

.. Inter Con Corp pf.... 11 11
E Int Agrlcul Corp pf . . . 45JJ 44
B Int Harvester now... 87 87
7 Int Harvester new pf 1034 1034

.. International Cemont. 23 Vi 13354

.. Int Mer Marine 12H 13H
6 Int Mer Marine pf.... 1H 474

.. Internat Motortruck.. 304 3054

.. International Paper.. 014 5054
0 International Paper pf 7154 7I'4

.. International Nickel.. 144 "54

.. Invlnclblo Oil Corp... 14 14

.. Iron Products 38 3S

FOREIGN EXCHANGE
York, Juno 7. rorciKn
rates displayed n htcadier tone

opening today, all the principal
cxchanK" showing improve-

ment over Monday's closing figures.
was up a full point. Other

follow : Sterling cables .'i.78,
3.77'4, French and llelgian

8. checks 7.09; lire cables 1.70,
checks t.7ri,A, peseta cables, 12.S4,

12.82; Swiss cubles 17.10. chwks
guilder cables S'iAO, checks

Stockholm cables 22.3 J. checks
rhristlanla cables 14.7.ri. checks
Copcnhngen cables 17.32, checks
marks t.t0Hi.

In the morning sterling cables
quoted at 3.78 ; demand, 3.77 I

caDics, e.ui, cnecus ej.o.i; llelgian
R.03, checks 8.02; Hro cables,

checks 4.74 ; guilder cables,
checks 33,45; marks, 1,51 VI.

YESTERDAY'S CLOSINO QUOTATIONS
Sterling Franca T.lrn nullrlpr.

recember
January

OrENINQTODAY'O
Sterling Francs Lire Guilders
3.77',; i,ir, 33. 3

8.00 7U 83,40

Range

Liberty 3Vas
Liberty 1st 4is.
Liberty 2d 4Us..
Liberty 3d 4V4s.
Liberty 4th 4V4s
Vic Notes 3fiS...

.'Vlo Notes 4$iB..'

v - w.i. t: T7"' - - v u "-- ( - " g iwnnn i

i& -- ' ' ,: : .-
- : " - '

'

..

1:30 Net
Cloto Cnie.
: - 354
35- 4-

154 ..
SI J- 4- 454

HO H
73 - 154
411- 4- J4
61J- 4- 'A
30 - 154
38 - 154
28- 4- V
83 - 134

134 - yi
185- 4- 14

60 54
55
61
3754 V
8K 54

37
8354 ..

54
8H- - 54

3954 54
75J- 4- 54

1014 U4
39
n 14
90 J4
584 1
83 354

I04H 54
131
1195- 4- 154

7354 154
305- 4- r,

8f- t- 54
3n 54 V

81 54
98J- 4- Vl
80(4 ..
75- 4- 94
845- 4- H
135- 4- 3
14
85- 4- V

115- 4- J4
70 - 1

385- 4- 1
4

615- 4- 4

635- 4- 154
995- 4- 4

11- H- H
6- -1

404- - H
4K 54

135- 4-

16- 4- 54

135- 4- 54
57-- 54

384 V

75
44 ..

no4 4
35J- 1- H
714- - 54

355- 4- '
614 ?4

195 - 7
57 - 14

I5- J- H
74- - 54

17''- 4- 4

265- 4- Vi
395- 4- 154
64 - 54

55- -3
31 - 54
6054 54

7- 5- 54

80
104- - 54

335- 4- A
43 - 4
364 - 54
27 - l'4
35 - 1

575- 4- 54
65- 4- 54

29- -1

305- 4- H
25- -1
85 - 54

6J4 - V
18 - A
43 - 54

1 - 54

62 '4
6454 54

985- 4- 4
2854 54

C4V 54

16- H- 94
11 J- 4- 54'
38 H
90- -1

329 - 1
'5- 4- 54

1854
35- 4-

54- - U
85 - 1

30- -3
63 54

95
12- 4- 54

1954
13 - 154

68J- 4-
83- -3

3J4 H
13
15

1 - 54

60- 4- 3
90J4 J4
555 - 94

133 - 54

10
34 - 94
17J- 4- 54
80 - V
31- -1
6754 ..
2754 ..
33

9V4 54
3054 . ra
71J- 4- 1J4
64 -
155- 4- 354
514 94

11
90-- 54
33-- 54

4
11
44 - 3J4
87

10394 14
335- 4- 1
13H ..
48 54

304- - 94

6O9- 4- 194
715- 4- 54

1454 54
14
38- -1

July
itnber ......

7HJ4 7 'i0 4 70 88 5'. ....
8704 4.78

March .......
7.1n

3.78 4

....

44- -5

1

Cloie
12.44
la.is

BS

US

In
11:15

High Lew A.

08.00
08.00 08 JO late

"a ttt. wp ...v..
A'Vii. vv

'VfctfHHIOT FTO13D KEDERHaABMHIA;

MARKET CONTINUED

UN PRESSURE

Speculative

Liquidation

MARKET

Responsible Crum-

bling Quotations

Philadelphia

v'"; v,.Ti,.'ft
NEW YORK STOCK EXCHANGE TRANSACTIONS

iiH"n

6394

QUOTATIONS

Liberty

reported

'tr.Sales Id t Man liOW
1600 .. Island Oil ..... . &H 54

300 . Tea. 8 8
1810 .. Kansas City Southern. '5!4 25

300 4 Kansas City 80 pf.... 50 50
4000 4 ld Tire. 35 84

300 Kelly-Bp- c Tire 8 pf. lOyX 7054
100 .. Kolsoy Wheel ....... .' 53
500 . . Konneoott Copper ... 1A54 1IJ4

3501 .. KeystonoTAR 1H 154
3900 .. Lackawanna Steel... 45 43

100 .. Lako Erie A West.... 13 13
100 3 Leo Rubber Tire ' 37 .

1500 3.B0 Lehlfh Valley 51 60
28500 2 Ca . "54 10

loo 1 IjCtfi Pfinilv . 1054 1014
200 13 Lorlllard Tobacco . . .153
700 7 Loitlsvlllo A Naahville0554 100
ido A rf AS (S
300 54 4554
100 ..Market St Ry 94
200 . . Market St Ry pr pf . . . 38 S
100 .. Marland OH 17 17
200 2 Marlln-Parr- y 1654 iVi
100 .. Maxwell Motor 654 654
100 . . Max Mot 1st pf ctfs sta 654 . 54

33100 12 Mexican Petroleum ..1404
1500 f, Miami Copper "' 31
JW) 1.60 MIddIo States Corp... 1 11H
3000 Mldvnln Rtcl 3594 35)4

800 .. Minn A St Louis 1354 U54
200 .. Mo Kansas A Texas... 354 3yi
100 . . Mo Kan A Tex pf 454 454
300 .. Missouri 31 31

1800 . . Missouri Pacific pf . . . 8854 38
200 8 Montana Power 6154 6154
100 .. Montgomery Ward ... 1894 184
300 .. National Acme Co.... 1154 1954
100 .. National Con A 94 194
300 0 Nat En am A Stomp.. 61 6094
100 0 National Lead 76 75
100 7 National Lead pf 103 103
100 .. Nov Con Copper lK800 N O Tex A 604 60
800 B NYAtrBrako 61 60

1500 6 Now York Control.... 68J4 67J4
150o 3.50 New York Dock 2954 20
1500 Now Vnrlr H 11 IT. . 1RU 1754

100 1 New York Ont A W...B1794I 11794
100 .. Norfolk A Southern... 154 954

2500 7 Norfolk A Western... 394 93J4
200 B American 67 57

8600 7 Northern Pocino CO'A 6894
00 6 Novo. SAC... 29 21

5100 .. Ohio Body A Blower.. 8J4 854
2000 .40 Okla Prod A Ref 3 3
1000 2 OrpheUm Circuit 34 23

200 .. Otis Steel 1354 13J4
600 2 Owens Bottling 2954 39
100 a 4'acino uoa & Elec. . . . ooi 5054
190 3. so Pocino Mall 15 16

1000 Podfln 32M 3354
1300 .. Pacific Tel A Tel 50 41

15800 8 Pan-Am- er Petrol .... 6354 5754
5000 0 Pan-Am- er B 5454 40J4

300 .. Parish A Bingham.... 13J4 13
200 2 Pennsylvania R R. ... 3494 3494

1000 .. Penn Seaboard Steel.. 054 I
3000 .. Peoples Gas Chicago. 4994 41
1000 . . Pero Marquetto 31 h 3094
3000 .. Phillips Pot 21 1094

400 8 Philadelphia Co 3154 31
7500 . . Plerco-Arro- w Motor. . 2054 47J4

400 8 Plerco-Arro- pf 48 4754
300 . . Oil 854
100 8 Plerco Oil pf 63 62
800 B Pitts Coal 58 574
103 0 Pitta Coal pf 87 87

3500 .. Pittsburgh A W 38 37
200 1 Pond Creek Coal 14J4 14J4
500 8 Prossod Stoel Car 8O54

1600 8 Pullman 99 9754
600 8 Punta Sugar.. 37J4 3654

3600 4 Puro Oil 30J4 39 Hi
100 8 Railway Steel Knrlnir. 83 83
200 7 tiwy aieei pf 101 101
900 Hlv Con rnnrwii. IS 13J4

0500 4 Reading 6854 47 J4
100 2 Reading 1st pf 40J4 40J4
100 .. Remington Typewriter 30H 30 94
200 .. Stoel 3494 34 94

4500 .. Republic Iron A Steel. 644 5394
100 7 Republic Iron A SU pf . 88 88

4200 J 20 Roval Dutch NY 5754 5554
300 1 St Joseph Lead 13 11 n

3500 .. St Louis San Fran... 3354 3354
400 .. St Louis Southwest... 3654 36 Yt
100 . St Louis Southwest pf 35
300 . . Savago Arms 14
100 .. Saxon Motor 354 354

160O .. Seneca Cop Corp 16 15
300 .. Seaboard Air Lino... 6 6ft

. . Sears-Roebuc- k 75 7394
200 . . Shattuck Arizona Corp 7 654
500 .74 Shell Transport 4394 4194.. Sinclair OH 214 30J4
100 .. Sloss-Shc- ff 38 38

6300 4 Southern Pacific 7SJ4 7354
5100 .. Southern Rail 2054 1994

500 .. Southern Rail pf 4794 47
300 5 Standard Oil of N J, . .136 13554
300 7 Standard Oil of N J 106
100 7 Steel Tube pf 75 75
100 7 Stern Bros nf 107A 10714
100 2 Stewart Warner Speed 214 31
300 .. Stromberg Carb 35 319433(00 7 Studebaker 704 084400 1 Submarine Boat Corp. 7 s'&lOH
600 .. Superior Oil Corp 5J4 &iz
300 .. Tenn Cop A Chem.... 8 8

34800 3 Texas Co 3394 3243000 .. Texas A 31J4 2054
6300 1 Texas A Pac C A O.. 3194 2054

100 lfi Tidewater Oil ISO 150
3200 0 Tobacco Products.... 64 54 53

10300 Con OU 854 7 754
100 Union Oil . . . . isv 181
0800 10 Union 11654 "69b100 4 pf 65 6I

100 . . Union Tank Car pf . . . 0fa 94
300 . United Steel.... 24 34
700 8 United Drug 88 8754
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COTTON MARKET
New York. June 7. Part of the buy-

ing in today's market was
due to firm cables n,nd an improvement
in the Knglish labor situation. It car-
ried first prices up 1 to 10 points, and
nbsorbed offerings from thn South, In-

cluding Now Orleans. Liverpool was
ouo of the buyers. Spot houses took July
and there was considerable switching
from near to later months. After the
start there was an lncrcaso of local
selling pressure which sent the list back
to last night's closing level.

The receipts of nt the ports
for the day arc estimated nt 35,000
bales, against 32,780 bales a week ago,
5288 bales a year ago and 28,785 bales
two years ago.
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Chicago, June 7. Wheat started V2

to aic for July nnd Vic lower to
Vic higher for September. Mixed, mod-eratc- ly

trade,' with commission
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Liberty Bonds
Victory Notes

i rcasury certificates
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Commercial Trust
Company
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Cky Hall Square West

Make
Long-Ter- m

Investments
NOW

Mortgage bonds issued by
well-know- n corporations, matur-
ing from 10 to 30 years hence,
yield over 7 at present prices.

The holders of earlier matur-
ing securities yielding less

should consider the exchange of

same for more permanent inves-
tments while high interest rates

available.
We titutto conference on this subject.
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