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from the maturity date and thereafter at 100!
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The Columbus Railway Power & Light Co

(Columbus, Ohio)

Three-Year 8% Sinking Fund Mortgage Bonds

A SINKING FUND of $80,000 per month, to be used for retiring
Bonds of this issue at or below the call price and calculated to re-
tire about $1,700,000 by maturity, bacomes operative July 1, 1921,
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Annual Interest Charges on Fuﬂdtd Debt,

Earnings
Years ended April 30 1921
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Net Esrnmn. o5 shih s RSO Sa s e $2,288,364
including presrnt issue ... 781,330
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Net Earnings Nearly Three Times Tetal Annual Interest Charges

Net earnings from the electric light and power husiness aiene, for the vear ended
amounted to over two and three-fifths times the annual miorest
charges on all T'irst Retunding and xtension bonds outstanding
and the present 1ssue of Three-Year 8 Bonds,

Bonds are offered for delivery when, as and 1f 15sued and received bv us and
subject to the approval of counsel as to legal details,
the definitive bonde will be available for delivery an or abour Tune 15, 1021,

We recommend These Bonds for investment
Price 98 and Interest, Yielding over 8.75%

Complete circular upon request,
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