
x

iv.
Ma'

I- -

fe- -

.
14

ae

,P
V1 , H- - t

' rss, ri &, YWfilMrflis&uLLlzilii li 'win - - rr1"

W Own W Offtr
Government of Newfoundland

V
Yt Bond,

Du June 30, 1936
Price 93 Jir yield 7.20

Eric Railroad
6 Equipment Certificates
1825 and 1928 Maturities

Price to yield 7.25

Milwaukee Electric Ry.
& Light Co.

lVl Raf. and lt Mtge. Bond
Due Juno 1, 1941
Price OS, yield 8

Libby, McNeill &. Libby
First Mtgo 7 Bond

Dua May, 1931
Price 95,, yield 8.25

Member 1'hila. Stock Xxchnno

Franklin Bank Building
Telephone! Bprtirs "591

Safety Always

Not only safety first.but
safety always, should be
the motto of the conscrv
ative investor. Security
and prompt payment of
principal and interest arc
the really important
points of an investment.

Straus Bonds meet
every requirement of the
investor who demands
"Safety always". Investi-
gate thcm.Write today fo- -

BOOKLET 563--Q

S.--W. STRAUS Sc CO.
WCORroRATKD . EJTAJUSHItrlMl

Stock Exchange Bldg., Phlla.
Ttltfitnt Srivcx 561S

39 year without loss
to any investo

Kgjlsjja

New

Oasi .Haass - ! tea.-.uiB'-

CeprrieM. 1021, br S. W. Straus & Co.

Bonds Backed
40 Years'

Record of Earnings

2 Rails
2 Utilities
2 Industrials

Cost $5,400
Average yield 7

Send for List 7&21

Bonbright & Company- -

437 Chestnut Street

York
Boston

Philadelphia

Stock Broker
adequate facilities to

handle the Securities of a

Chain Store Clothing
System operating in
six different

Dividend 10
has been annually

since inception of the
corporation.

Write to Box 33

Baltimore t : :

Chicago
Detroit

with

stores
states.

of
paid

Md.

EsOPeeimKecs
1IA.NKEI1S

Dealers in
Investment Securities

Members Jfiw 1'orV aiui 1'Mkidtlphia

321 Chestnut St., Philadelphia

Morris Brothers Co.
KsUbllnhrd I80S

Bonds for Investment
Municipal and Corporation

1421 Chestnut Street

ComVith Pr. Rwy. & Lt. 7s, 1923
Phlla, Electric 6s, 1922

HENRY D. I0ENNINQ & 00.
bTOCK V.XCIlANOB IICIIDINO

Dltect I'rliata TeUpliono lo er Vork
Mtuibtrs I'iilU. Stork Kxcbsnss

STOCKS NCLINED

TO EXTEND LOSSES

Adjustment of Valuos to Now

Conditions Continues Stol
Industrials In Supply

New Vork, May 24. The stock mnr-k- ct

maiutnlucd its confused cbudlttoii
nil through the forenoon trading today,
some groupa o( stocks showing aubstan
Hal losses, while others were lu urgiit
djmnnd and moved up with a Rood deal
of vigor.

In some instances groups of. stocks
were divided In that way, an Instance
being the oil shares, where California
Petroleum and Kornl Dutch were sup-
plied nt sharp declines early In the first
hour, while Mexican Petroleum moved
up froni 148 Vj to above 101.

and flencrnl Asphalt were
taken In large volume and both wore
established at a substantially higher
level.

The greatest interest was attached to
Remington Typewriter common, which
sold down nearly 0 points to 27,
following the announcement that the
dividend payimnts on both classes of
preferred stick hnd been suspended.

This action attracted attention to the
dividend position of many other Indus-
trial preferred shares and speculative
selling of those issues was Indicated
by the fact that many of tho preferred
Industrials were in active demand in
the stock loan market, generally com-
manding a premium of to G per
cent.

Pierce-Arro- w preferred was a promi-
nent feature in this respect and was
in supply from the opening, declining
2V4 points to ClJd. a new low record.
Piercc-Arro- w common was steadily
held and Studcbakcr and Chnndlrr,
after early losses, were In good demand
And made moderate advances.

The steel industrials were generally
in suppl). Baldwin Locomotive fell

li to 83. ami Crucible yielded 2
points to 70 , but both rallied from
their low levels. United States Steel
common yielded to b"V--.

LOCAL STOCKS STICK
TO PREVAILING PRICES

Gains aiid Losses Confined to
Fractions List Fairly Broad.

Home Shares Weak

The list on the local stock exchange
wenkened prcceptibly after a fairly
steady start this morning. The open-
ing was dull and without mnterlal
change In the market position of the
leading Issues. Pennsylvania Railroad
held around 'M during the first half
hour: Lake Superior fell a quarter to8i, and Union Traction and Philadel-
phia Traction each registered fractional
recessions. Philadelphia niertrle was
Irregular, the preferred fusing off while
the common recovered to 22. Today
marks the limit of time for trading in
the receipts for the new preferred
shares, which ranged from 23 to 2.1.

The list broadened as the session
progressed and at nbou the noon hour
showed considerable uctlvity. price
movements, however, for the most part
were confined to the smnllrst of frac-
tions. Keystone on a single
rale of fifteen harr, moved up for n
full polut, being he only substantial
gain.

Strictly home shares were inclined to
be weak. The traction group wan not
heavily dealt in. United Gas Improve-
ment nun also neglected, sacrificing a
fraction on very limited dealings. A
few shares of the preferred came out.
but were unnble to get above the recent
level at 10 .

Transactions in the bond section of
tho exchange were confined to limited
blocks of some favorite issues at prices
close to prevailing prices.

Philadelphia Stoclts

lllth
200 Am Strs.. 511

20 do pref.. M
32 Elee Stor.110

lOOtOcn --Mot 11
48 I Co N A

103 Key Tele
320 Hup
UlKi I'a 11 It.
00 Pa Salt.,

100 Phlla Ins
Wire...

28 I'hlln Co
cum nf .

m
70

33 V
230 Phlla Wee 22
WW do pref.. 2W
202 do ret f p 23

i i mm t ran m;a
200 Tono Hel

11 Cn Trac
1Ao

41 U G 1. . 35
12 do pref.. 40

3 I'nl Cos
N J.. .107

lOOfUS Steel
00 .Ter

& 8.. . 28
Net eheiure made hs

sale on New York Stock

2300
0(KK

1000
11000
20000

4000
1000

000
sooo
1300
t'000
2000
1000
1000
2000
1000
1000

20U

r.i'4

82V,
West

ti tvn- - .
3d, 11 ." .... ilt

1 15
Low P SI
o on
03 03

11 tf 11
20 tf 20 IS..

OH- -

f
34 34
70 70 . .

31 1 31 V- ;- 4

.Wi 33 4- - U
21 21 b
20 2.VV

m rr t
1'4 1ft-- .

32 32 H
33K X, '
40

. .
82-- ;
28 28 . .

with

ruu.AnKiJ'nLV
Liberty V4s
Libertj 2d 4y,s
Liberty 2d 4Vs
Liberty 2d 44
Liberty 3d 4ls
Liberty 3d 4Ws
i.lDVTiy
Libert 1W...

noy. iioa

01

40..
82V- ,-

cvmparlon
exensntre.

iiomki

j.iueriy tin tvie
Liberty 4th 4U
Llbertv 4th 44i lots
Hell Telephone 7s... .lots
Hell Telephone 7s. . . .

Hell Telephone 7s
Kev stone Telephone 1st 5s
Lehigh Valley Coal 0i
Philadelphia Elee 1st 5s..

Net
chxe.

107 107

lilt

87.00
87.08
87.00
80.
00.00
IK). 04
00.08
00.02
87.20
87.18
87.00
102
102V:
102-1-

02
03
83 U.

BUTTER, EGGS AND CHEESE
New Vork. My Si IIUTTBIt Arm lie.

celprs, t236 tube Crenmery hlKhar thsn
eilras CI)j'2'.iVic creamery, rstrae, U'J
aruru, ssVte. Ilrste, 811 lo 91 score, 21H j
23c. nacklns-- stork current make. No 2, ITc

KQG8 llrm Hecelpts it DS8 caeei htih
Knthered extra firsts '.'Sfl'JHc flrets. 'HV, i'.'tc: state l'rnnihanla and nrarby west-
ern hennery whites nrsts to extras iOOSlc-stat- e

l'ennslvinU and HeNtern heri-ne- r
browns extras, :i23Sc. do withered

hrewns and mixed eolorn firsts to extras
StUSPi, atorage racked extra firsts 2T&
ST'ic do llrsts 254W2n4c

I'JIKBSli Irrexiilar Uecelpte, J2J2 boxes
.mate whole milk, flats freah r'eclals ir
filHVic lo. averase run nei.V atate
whole milk twins, special! ISflHe, do,
aeraze run lttrlAc.

Liverpool Cotton
I.lTrrpool ls 24 --fjml cotton a In

lltnlled request today, with prlrei easier nt,
the uatla of a decline of t points for mid.
mdllns st 7 29d, The salea were 20xi bales
The receipts were 17.1)00 bales. Including is .
rtoo baits Amerlran. Futurta were quiet In
the early deallnss Spot prices were
American middling fair 10 2iJ uood mid
rillntc CI'cl. fullv rnlddl nr 7 liM mlddllrir
7.'-'0-di low mlddlln,. 8 21d good ordinary
1 uud and ordinary 4 2td

Raw Sugar Market Quiet
Mw Aork, May 24 The rsw sugsr rnr

Set tonlnus qul't but stead, on li hisls
of A O'.'c duty paid1. The only transactions
reported yealerdsy wert th salts to local
rerinera of .100 tons Venexuelss, In port, end
SOO liaes I'erus In port on the s,bote basis
The local reAneil msiiet Is qnekneJ.

Paris Bourse Irrsgulsr
Tarls. Msy 21 Tt nl It frett

Irregular todsy Tr tt reai
S7f. 5o. Kxclisnge tm UtfAtMtlX Hr ru
per tnt loin 02f lie Its IMUf wui trM4
at 12f.

.'

--ti '...-- f..
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NEW YORK STOCK feXCHANiGE TRANSACTIONS
Bates

SOft
SOO

100
IDA

!
100

.000
too
300
300
BOO

1000
100

3100
1100
no
3(10
100

1400
180
100

3000
300
330

(700
3100

300
1S0O

100
300
700
I0O

1100
460

3800
3100
3ffro

400
1800
1000

300
300
100
300
100
100
too

3100
too
too

4OS0O
SOO

1?00
300 :

300
3S00

100
300
300
100
400
400

11000
100
400
000

30000
C1M

300
500
3000

300
300

3'.'00
SOO

700
3100

300
3400
1000

100
1100

310
SOO

1S00
too
300
300
100
600

7400
400

4300
1S?00

400
1300
1GO0

100
100

00
1000
SOOO

1400
00

(700
ZOO

100
3300

SOS

31000
400
100

3700O
HO
300
100

1300
.100

a 10
300
too

3300
,600

100
100
100

1800
100

3400
300
400
300
100
500

7000
X 100

1400
2400

100

V'

n i Hlsh Low (1
. . Advance namely ,,,,18 is
6 Advance hutnelr tf . . ' 48

ii Ajax nutibof uii... Sir. tji
ii Alaefcrt (febl Mines. H K

4 Allied Ciwm A Dye. . . M
i Air XUduotlon s W H
4 W MM
T pt.ni, 1SH 1t
s Am Aa-rl- Chtm..... ? o

. Am Uet Sugar......
o Am Iloioh Maenisto,,, 9 4 (4

Am Can i,ii ... 30 vSH
7 Am 'Can pr.. ........ M Si

II Am car A Fdy 134 T, 13SU
Am Cotton Oil i. 30K 10)4

.. Am Drug Byn 0)4 W
0 Am ICxpresa 1S1 1SI,

. . Am Hlrto & Leather. . 13J 134

. . Am Hide A Leather pt tt S'lt
4 Am loo B SS
6 Am Ice pf.. 13,4 0314

.. Am tnternat Corp... 47(4 4V4
1 Am-L- a Franco Knr. H H

.. Am. Linseed., SO 3tK
o Am Locomotive ..... 88 K 8 14

.. Am Safety Razor.... !4 M

..Am Ship & Com Js H
4 Am Bmelt & Itef 4SJ4 43H
7 Am Bmelt & Ref pf. . 78 78
a Am Bnuff 113J4 H
8 Am Steel Koundrlse.. 30 ft 3114
7 Am Steel JMys pf . . . . SS 8
7 Am Sugar Itef SOH 8014
7 Am Sugar Ref pr.... 10014 100

Am Sumatra 84(4 "J4
0 Am Tel & Tel 10S 104ft

13 Am Tobacco 12H 137H
13 Am Tobacco B 137H H7

7 Ani Woolen 7H "V4
.. Anacontla Copper ... 43)4 4114

4 Asso Dry Goods 33)4 31
8 Asso Oil 100 100
a Atoh Top & Santa Ko 8114 81
6 Atch Top 4t 8 P pf... 7H 7SJ4

. Atlanta Dtr A Atlantic 3ft 3ft
7 Atlantic Const Line.. 80 80

.. Atlantic Kmlt IX
10 Atl Clulf 41VIS3,, 3M 3S)4
. . Atl Gulf & W I S S pf 1814 1814
.. Atlantlo Pet 1794 17K

7 Daldwln Locomotive.. 81J4 7H
7 Baldwin Loco pf. ,...100 0H.. Baltimore & Ohio.... 3t;4 Y

.30 Barnsdile Class B... 3S)4 3ft
Batopllns MlnlnK .... ?

5 Bethlehem Steel B.... 50 H 8H
.. Booth Flsherlea 4)4 4

.. Brklyn Rapid TranBlt 18)4 ta!4
. Brklyn Union Gas.... 88 J4 08
. Butto & Superior Cop. 11 14
. . Caddo Central O & R. 1S)4 Ufa
8 California Packing .. HVi SO

.. California Petroleum . 48)4 43
7 California Petrol pf.. 77, 764
2 Cal Zinc & Load 8)4

10 Canadian Pacific ....114)4 114)4
.. Central Leather 3H 314

Central leather pf . . . 78? 71
3 Cerrode-Pasc- o 38Ji 28J4

10 Chandler Motors .... 4)i 83
4 Chesapeake & Ohio... S7J4 S7

Clilcago & Qt West.. 8 8
.. Chicago Mil & St P.. 38)4 3S
. Chicago Mil & St P pr 43 41H
5 Chicago Northwostorn 6S 84
H Chi Pneumatic Tool.. 01 81

. Chi R I & Pao 33)4 33
7 Chi R I & Pao 7 pt 78 70

.. Chllo Copper 1H 13(4
.. Chlno Copper 28H 2S4
. Cluctt Pcabody 48)4 45
.. Coca-Co- la 30(4 20J4
3 Colorado Kuel & Iron 30 30
8 Colum Gas A Lleo. . . . 80)4 5SH

. Col Grnphophone ... 7)4 7J4
1 Comp Tab Records. . . 3 3
7 Consolidated Gas .... 87(4 87

. Consolidated Textiles . 10 10
7 Continental Can 4R 4A

.. Continental Candy ... 1(4 1(4
4 Corn Producta Ref... flOft C7J4
7 Corn ProduetH Hcf pr. 103(4 103(4

.50 Cosdcn &. Co 349i 334
5 Cruclblo Steel 73 704

.50 Cuban Am. Sugar... 32J4 33)4
.. Cuban Cano Sugar... 1SH 18H

7 Cuban Cane Sugar pf. 87)4 80)4
1 Dnvlson Chemical .. 32(4 33)4

. . Denver & Rio Grando W H

. Denver & Rio Or pr.. 1)4 1

1 Dome Mlneu 18)4 18)4
5 Kudlcott-Johnso- n .... 83H r,ljB

.. i:rlo 14)4 13H
. Urle 1st Pf K0H 20)4
8 Fninous PlajorsL.... 124 70)4
S Famous Players pf 80 4 88

10 KMier Body 88)4 H(4
.. Flak Rubber 15J4 14
.. Frecport Texas . ... 10)4 10
. General Asphalt 70 88)4

3 Gtincral Asphalt pr... 108 105
8 General Klectrlc 137 1ST
1 General Motors UH 11

.. Goodrich II. F... ... 37 369
. . Granby Cousol M & M 22 ?( 33
. Gray Davis 13 12

7 Great Northern pf.... 81)4 08?1
.. Gulf State Steel 37)4 30)4

7 Hurtman Corn . . 73d 72(4
4 Haskell & Barker Car 55)4 55(4
. llomcstahe Mining .. SOft 50 ?t

.. Houston Oil 70(4 74
1 Hupp Motor Car 13J4 12(4

.80 Indian Refining H OH
.. Inspiration Con Cop.. 31 36
. . Interb Con Corp 4 4

.. Inter Con Corp pf.... 12H ll,
5 Int Agrlcul Corp pr. . 9H 40
7 Int Harvester new. ... 80H 80?

. Int Mor Murine 18)4 15
Int Mer Marine pf.... 85 54 14

.. Internal Motortruck.. 36 30
7 Int Motortruck 3d pf. 03)4 2'4

.. International Nickel . 1J4 15H

. International Paper ... 70)4 C7H
8 Inter Paper pfstpd... 7314 72)4

.. Invlnolble Oil Corp... 17 17

.. Island Oil 4 31;

.. Jewel Tea pr 24(4 2'i

LIVESTOCK QUOTATIONS
ChlCAS-o-

, My 24 CATTLE Itecelpto.
9000 head Ilent steers alow, steady to 2Ac

lower. Top steers, 19 to Wisconsin, bulk
beef steers 17 7508 50. butcher she stock
caIvcs stoc).ers and feeders steady, tat row
and heifers largely lftfl. Mis cui8fi9 bulls 5o loviers bulk l4.5ijW IS

HvaJS -I- leceliite. 3(1.000 hud. Fairly ac-

tive 100 to K lowr than ejterdaj s aver-ago- ,

light off most Top, J5.7J. bulk. H nu

a 5, plk'" motl 10o to 10c lower; bulk de
elrable around s 30

HHEEP Itecnlpts 12.000 head Openlni.-alow-.

bids senerall lower, desirable native
uprlims 112 0 IS. sooit shorn lambs 111 btet
held hluher; best ewes. 55

I'lttsburth. My 1M "0Tn,,ff,.,TlJf
1000 head Lower.

llRht yorkera and pUs, ( s 'f "8n
SlIEKP AND I.AMHH necelpis 1200

head lsr Top sheep. IB. top Iambi,

CALVES Receipts 203 head fitesdy
Top, 111

MONEY-LENDIN- RATES
KV lOrlK Mnnei on call

at collateral, opened toda at
olassei

flVfi tent
for lending nnd rue-win- s

Time money was unchanged todav nt from
H to fi. per cent tor nil securities. Hank-er- a

ssld there was a freer supply of fumlB.
but thtre had been no Increase In demand
with the result that practically a dormsnt
condition obtained In the time market

llorrowers right along, have pre
ferred to seek nicommodstlon In th call
msrket rather than tie up their needs for
ststed periods at rates which some profims
to believe will not long be maintained

Acceptance bills quoted ot fiH to 5'.
cent and the msrsei i quioi jnere

was a lair voiuxue . .iwav..".. .ww.uru.

1'IIII.MKI.I'1HA Call. 8 per cerrti time
B per cent, commercial paper three to nls
months, 0 per cent

Note These nro merely nominal quota-llni-

the, I'isl rate of interest In the Htste
nf Tennsylvanla being Used at 0 per cent
I'lus premium and commission, tlnre money
hfor thirty to ninety dups. Is loaned at 7 to
7i per cent whlls commercial paper from
thlrt to ninety daya, la loaned at 7 to TV4

per tent
M)M0 Money Is quoted at K', per

cent Discount rates, short bills, ,1H per
cent three months' bills, 1 rr cent

GOVERNMENT BONDS

Psnanra coup Js 1030
Panama rec --'. JIMfl
Panama coup 2s, IB"' .

Panama reg 2a, 10J
Panama coup 'Js, ll)l
Panama reg it, rill
Philippine Is. In34
Philippine Is 193S
Philippine la. 1030 .

tJ H Oov coup 2s 1030
V H Oov reg 2s. JfnO.
U 8 Oov coup 4 s. 102.'..
U Oov reg 4s, ll- -
D of Columbia I 5s 1024
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Typewriter Co. Defers Dividend
New York. May 24. Directors of the

Itemlngton Typewriter Co. have deferredl.( ah nn tne reruisr nusneny aivinenns ot
M 7.1 on tho nrst preferred snd 42 on the
astfltFl prelcnca hocks, dus at tms tune.
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1(4
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H
K

114
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5H
114
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I
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14
14

H
3ft
7H
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1

1

4
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J4
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H
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!4
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2!4
14
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H
114
Kt
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1
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H
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1!4
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BMs liTH

10
I0M

100
M0

1(,u
loo
80ft
1
309
10

1(000
10
10
100
100

100
100

1100
100
100
100
100
100

1100
120
170
too
100 ..
100 ..
10 ..
lOO ..
300 . .
400 ..
10 1
100 ..

1000 6
0 S

100 7
100 ..
100 . .
100
5(0 O

200
300 2.80
100
300
10V

1400
200
200
200
10O
100
300
103

3400
4500

100
200
too
300

3500
200
100

18300
320 0

400
200
200
300

U00
100

1100
1800
1500
200
700

2100
3500

20o
1850

100
300
600
too
300
100

3100
300
400

5100
too

I4J0
2800

200
100
300
080
300

2(700
2100

400
100

10300
1100
7500
3600
2500
2500

800
100

2700
3800
3100

800
1100
5300
300

10(00
1G00
120S
1300
1900

500
500
000
200
100
100
100

1500
1300
2100
1200
1200

Commodity Markets

nbout C(KI0 bales on the onenlna

Prnvloua

October
12 .IS
13. OH

IS S.I

Hlth
Kanlaa City BevithMrn MM
Kansas City So pfi.. SI
Xelly-Sprlngfle- Tlro.t 44)4
Kelsev Wheer SI.. Kennecott Copper,,.. 3lH.. Keystone T A it lftLnokawannn, Steel ... 4., Laoledo Gaa of Bt L. . UH

3 Lee Rubber TtrOn.,. )4
50 Lehigh Valley , , (8
IS Liggett A Myers...,. 114 ftLiggett A Myers pf , . , 10
13 Liggett & Myers B,t,ll3ft
1 . Lima Locomotive .... 74

3 Loewe Co , , . . . , 1H
1 Loft Candy lift

. . Loose-Wil- es Biscuit , ,31
13 Lorlllard Tobacco . ..HIH
6 Hackay Coo ,

10 Matiatl Sugar l ,
7 Manhattan Elev guar, 43

.. Market Street lly.s. 4)4

. . Market St Ry pr pt, . 43)4
. . Marland Oil , , 30(4
t Mnrlln-Parr- y "17H.. Maxwell Motor 14
. Maxwell Motor 1st pt,

. . Max Mot 1st pf ct sa 8)4
13 Mexican Petroleum ..181)4

2 Miami Copper ....... 23ft
60 Middle States Corp... 13 ft
. . vale Steel ....... 3714

Minn A St Louis 13 ft
Mo KnnsaB A Texas pt 4)4
Missouri Pacirio ...... t
Missouri Pacific pt... 41ft
Montgomery Ward . . ,21
National Acme ..,.;. 21
National Biscuit 113
National Con A Cablo 1ft
Nat Gnnm & Stamp.. 61)4
National Lead ...... 77
National Lead pf 103
Nat R R or Mex 2d pr 4H
Nev Con Copper..... 12
NO A Mex 65

7
7
S

0.20

Close Open

New ork Central.... 0S
New York c & St L. . . 4ftNow York Dock 38 ft
New York NHt H,. 18ft
isorroiK & southern.
Norfolk A Western..
Northern Pacific . . . .
Nova Scotia 8 AC...

40 Okls, Prod A Ref..
OtDhcuin Circuit
Otis Stoel
Owens Bottling
Pnclflc Devel Corp...
Pacific Gas A tileo. . . .
Pacific Oil

Pan-Am- er Petrol ...,
Pan-Am- er B
Pennsylvania R R. . . ,

Pcnn Senboard Steel,

00

Peoples Gap, Clilcago.. 80)4
Pere Marquette; 21
Philadelphia Co
Phillips Pot 35
Plercc-Arro- w Motor . 26
Pleroo-Arro- w pf ..... 64)4
Pierce Oil
Pierce Oil pt 69,
Pitts Coal 02
Pitta Coal pt
Pittsburgh A WVu..
Pond Crook Coal
Pullman 101
Puntn Alcgre Sugar.. 30)4
Pure Oil 33(4
Rallwaj- - Btcel Spring.
Ray Con Copper. .... , 14ft
Reading v 71H
Remington Typewriter
Replo Steel
Uepub. Iron A Steel. 5 ft
Rcpubllu Motortruck.. H
Royal Dutch N Y. ... 03ft
St Louis San Fran... 23ft
St Louis S0UtllVVC3t pt 31
Savage Arms 17
Saxon Motor
Scurs-Roebu- 7794
Seneca. Cop Corp 17ft
Shell Transport 43ft
Sinclair OH
South Porto lllco Sug. 85ft
Southern Pacific 76)4
Southern Rail 30 H
Southern Rail pr
Standard Oil of N J.. 148
Stand Oil N J pf.. 108)4
Stewart Warner Speed 27)4
Stromberg Carb

7 Studtbakcr
1 Submarine Bout Corp
. Superior Oil Corp...
. T01111 Cop A Chcm...
8 Texas Co
. Texan A Pacific
1 Tex.13 A Pao C A
0 Tobacco Products
. Trans C0I1 Oil....
. Union Oil
0 Union PitclCr;
4 Union Pacific pr
8 United Fruit
3 United Retail Stores.
. U S Food Products..

S. Ind. Alcohol..
U s Realty A Imp

. .

.

.
.

.
U S Rubber lift

. US Smelt A Ref 34ft
BUS Steel 83(4

U S Steel pt 108)4
Utah Copper

, Vanadium Corp
. Chcm . . . 3ft
. Vlvaudou Ino 8ft
. Wabash pr A
. Western Maryland ... 10ft
. Western Paolflo

Western Union Tel .

Westlnghouse HAM. 40)4
Wheeling A L U pf...
Whlto Motor

. White Oil Corp 13?4

. Wllls.Overland . .. S(4
Wlllya-Ovcrlan- d pf ..
Worthlngtou Pump .. 4ft

COTTON MARKET
New "York. Ma "J I. The cotton

market hnd very irregular opening
today, unexpectedly heavj first June
notices promoting a decline of HI point.--,

in that month, whereas later positions
were 2 points lower 15 points higher.

June notices the extent of about
1000 bales were circulation, puttly
repiesciitlng retendera of cotton taken
up .May nnd partly the tendering of
cotton which arrived here too late for
May delivery. In many cases con-tiac- ts

mid out in tha old crop posi-
tions were icplaved by purchases of
Hie distant months . Ilrokcrs with
Japanese connections were the princliml
bujer of July, one operator taking ,

(

Knvoruble vvciithcr in the belt and
further weakness in the foreign

market tended restrict gen-

eral buying, but the murket during the
early trading ruled fairly steady. New
Orleans Rolel tho new crop months.

The receipts the ports for the day
are estimated at 30,000 bales, against
H4..Vi2 bales n week ngo. 11,217 bnles

jcar ago and 20,437 bales two yearn
ago.
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GRAIN MARKET
Chicago, May 24. The wheat mar-k- ct

was choppy early but fchortly beforo
mid-da- y buying by nn Eastern house
forced a bis bulge. Mnj was heavy,
earlv suffering an rV break from the
ton lack of buying and scattered

Local bulls forced the market
up over the eurly high point. ho

weather was unfavorable, no precipi-
tation of being shown over
the dry belt. Export demand Is slow.
Cash wheat was enMer. The milling

was moderate with sales finoo
bushels reported.

Iluying by a .house with cahh connec-

tions was tho big feature In the com
pit, and Jlily was up sharply In vnnw
nuenee. Tho rash corn basis was fte

c hlher and heavy receipts were
readily niisorhed. Country offerings, to

arrive, were not heavy as of late.
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The bhippine was with
bales of bushels.

Oats corn, the market being
featureless. The cash basis,, wuh un-
changed. Shipping sales were 120,000
bushels.

NEW YORK COFFEE MARKET
Now York, Muy '24. The toffee

futures market was this morninit
opcuing prices, were unchanged to

8 points lower, July at (1.16c
at 7.80c.

Trad tie remained cry quiet durinr:
the Into nnd prices held within

or two of the opening quota-
tions.

Kvidently, the Brazilian were
somewhat disappointing, for, while mll-re- ls

prltes were unchunged to 75
rels liiBhcr, Ilio exchnnge ratcn wore
easier, the was J50 relH
more, Willie tliere was of ;12d

the rate of Itio exchange on I,on- -

Tho of government in
arc tuppoBed to bo by the

fact Itio shippers arc offering prnc-tleall- y

no coffee whatever hero, but
Buntoit still seems to have coffee for sale,
receipts lontlnuc full and tho demand
for consumption is
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Penn Central Light and Co quar-
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Imperlsl Oil Corporation monthly rash

dividend of per 011 slock,
paablo June 1.1 to of Muy St.
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Important lBUBin,fFftirf De--j

, mand Lackawdhna Coal

Soils at 83

New 'SorR, May 24. The Action ot
.the llroad Street Curb market in to
day's trading was deserving 61 special
comment because ot the manner in which
prices were maintained in the outside
market, whije, Hvcic losses were sus-
tained in the stoclts traded in on the

There wan a fair demand for nearly
all the important issues during the
greater part of the day and the declines
which occurred were In nearly all cat
of only moderate extent. Lackawanna
rlRhts were traded In at 31 Vi to '31 and
Olcn Alden Coal iold nt 30V6 The
inekaw-ann- a Coal stock Issued some
time ago' wan traded in nt 83. Read-
ing rtghlr) were fairly active with sftlt
nt 15 sntl 13. Farrell Conl.hMd
firm with a small amount of business
nt 15.

Dutnnt Motors won one of thft Btrong
features during the forenoon, ranging
from 22 to 22. Union Carbide vvm
exceptionally weak and sold down to48. Hyrcets Co. of Amcrlea wna
Mrndy with small sales nt 34 and ft,American Leather ranged from 14
to 13.

Petroleum slrwks generally rsnged
lower, but losses were mostly ot frac-
tions. Elk Basin yielded It 7 and
International Petroleum yielded from
10 to 15. Hlmms Petroleum was
traded In at ohd 8U. Standard Oil
of Indiana sold nt 74 to 74.

INl)V(VTrtIAl.S
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Amer leather . . .
D I, A W Coat
j) I. ti W r.ghts ,...
burant Motors
Umpire Food
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FOREIGN EXCHANGE
New York, May 21. Weakness

ncterized tho foreign exchange market
today, rates on vlrtuoll; all the leading
European exchange centers showing

declines in the early dealings.
Sterling under nnd
irnncs were also neavny wvd. The mar
net ih iirM-riuei- i 11s ueuig in nil over

condition.
Quotations follow

1

Extension

Aluminum

ion4

further
opened pressure

Hterllng cobles .l.ti.tv. ,i.,mi
a.Oliyj l.fcnph and Belgian cables 8.TO,
?,V,'Skf,c.8,J2; n,r,c ty 5,83,'i d,cckH
i....i, union il.ou, CHOCKS XI. ll J

pejeta cables l.'I.SO, iheckh 111.28 ;
guilder cables an.S.I, checks .15.80:
HtocMiolm cab'es 23.18, chtcks 23.18
Christinnio eabbs 15.(10, checks lfi.fifi
Copenhagen rnblt's 17.110, checks 17.8fi;
marks 1.02.

Today, Mctorla Day, is a holiday
throughout Canada. The nominal rate
of premium on New York funds In Mnn
trcul was 11 1 per cent. The rale
nf discount in New York for Canadian
funds wan 10 I). 10 per cent.

Central European exchanges were

l.OSVi; liulgarian, 1.25; Austrian, .25
Poland, .11 vi i Caccho-Klovakl- a

YKHTllItDAT'H KINAI. QUOTATIONS

Demand
Cablei

fables

Trunlt

1011

char

8al il2 riVc" I'lTlf ('u'lers
no' 8.35 S41 svftn

TODAY'S OPDNINU QUOTATIONS
B.lrJln ''snes Lire Guilder,

Demand S.II3V4 S J2 fl S3 asTsS
3.0SV Bill

DANK CLEARINGS

(i naw 3,vsB

Mank clesrlncs todsy, compared withdsy Isst two years;
1021 1U20 101.1

rioston 4S,oxo,soi 47,8in,7S3 ino.BM.r.isPhlla. nl.lOB.IIJl 77.00B.n80 nj onft 7(lfl
N Y nni.f.,Tau 8io,nfi,4(M m 812 707

Central Leather Passes Dividend
New York. May 24, The Central leatherCo. loday passed Its quarterly dividend n(

1 mr cent on preferred uncU. Th com.pun had melntsfned iHvldsnds nn the basis
of 7 per cci.-- : fiiinunlly ilnce IDOtt. a jciirutter Us ort&nlzatltn.

Millions Paid
to Policyholders
on account of Bad Debts

Here itre Jut t fetV ot t)ie numeroMs Manafacturersahd
Wholesalers who have been reimbursed for unexpected
Ctedlt Losses, under the mendta' s Unlimited Policy
of Credit Insurance: . ,

Prank F. Ms Ohipan
A.J.lsr.lsVC.i,Inc.
Ilatila 06mtanr .

United Alloy Steel Corp.
'PMlikKally i

Otttdarrtith, Stem cV Co.
Dstrtlk Cesr 4k Mschlris C.
5ktlrs Hsrdwsrs C.
Jstok Debt PeVln C.
Lans Cotton Mills --

Csllfsmlk Fins fcos Lumber Co.

YarUCIt
N.ee York City'

York
Can Un, Ohio
New York City

Detroit,
Seattle, Wlri.
BufTsU, Y.

w OrlekiVs, La.
Sad Francisco, Cal.

3T.30S

3S,2(
M,tt4

21,401

,i.0J
17,444

13.ST7

Avail yurlf of this broad,, protective Service, which
insures against bad debt I6sses beyond the normal. Full
particulars upon request.

Pftymtntt ti iPelicyhbltifrTtvtrJW, 000, 000. 00

AMERICAN CREDITHNDEMNITY CO
or NEW YORK E.M.Tr1EAT. Mesiornt

IStOlB ITANtMhb uLlMITtorouclia

W. J..Motihr, Manager
J. F. McFAdden', Qnrat Agent
1011 Chestnut St.
Phone i Filbert
Philadelphia, Pa.

Why Not Limit the Cost
Of Your Credit Department? '

start cutting salaries,DON'T a good credit is
always worth far more than he gets.
But, good as he may be, he is not proof
against errors of judgment, nor can he
always foresee unexpected failures
he'd be more than human if he could.
Out above cott of department, tomes
the cost of your losita, which are bound to
happen irrespective of credit man's
ability or foresight.

"Why not limit that last cost a variable and
often a serious one? A Credit Insurance
policy in "London" doe it it up
your credit department and it n guarantee

, against any exceu loss.

Asking us for particulars doesn't obligate you.

OURSuTtt
SERVICE

Losses Paid In
ArrstricemCAUTtncv

Mich.

8802

AT

Established
Sixty-nin- e

iXNDON GUARANTEE AND

Accamr company ltd.
R, A. IRVING, General Asent-Cre- dlt Insurance

Stokes, Packard, Haughton & Smith, Managers-- All othar casualty lints.
Bell Phone-Lomba- 4190 414 Walnut Jt. &rstoneMin 4190

An Intelligent Man
Doesn't Know Everything
but he knows where to go for

information

It would not bo reasonable to expect a man to have
the same detailed knowledge, of any other business
that ho would have of his own but,. beyond all ques-
tion, ho know where to get Buch.information as
he might desire.

The special study our organization has made,
the relative merits of sound investments, places

us in a position to adviso you authoritatively as to
those affording the highest return compatible with
unquestioned safety.

We shall bt glad lt you upon rcquttt.

BROOKE, STOKES & CO.
Member Philadelphia Stock Exchange

140 South Fifteenth
Philadelphia

734 Fifteenth St., N. W.
Washington

Bond Salesmen

and with to this
House in

&

104 Fifth

A Is ready to
contract wlrti a proposition of merit thai
Is In need of capital.

In rrpblnir, tlvn fuil detslle
Inquiries trentrd In strict

LKDOKIl OFFICE

1009 Land Title Ilag, Struct 17212

N'w

New City

'
H.

N

Wanted

24,40

13f7S
1t,SM

by
man

the .his

your

the back

YOUR.

EiAleeri

Department

would

Street

confidence

102 St. St.
Baltimore

Experienced clientele, represent
Herrisburjr, Carlisle and adjacent territory

Biddle Henry
Investment Bankers

South Street
Philadelphia

Stock Issue Wanted
atoctceelllnf orsinltatlon

IIS3I,

H.LSmith&Co.
INVESTMENT SECURITIES

N4tY6tkCftr

SERVICE

cover-
ing

Paul

PENNA. TAX FREE

SECURITIES

PAUL & CO.
...... 1..,. rhiu. Klerk KirliSSf'

1421 CHESTNUT STr.W

I C. S. PATTON & M
31) rilKSTNUT o"

BANKERS

M
V

O
. WA, 'U J 1,'lvSfe J(- - ., ,. MJ ., ""'" -- " "o'ASPtHttr,


