Price 938, yiold 7.20%

Erie Railroad

6% Equipment Certificates
1928 and 1928 Maturities

Price to yield 7.28%

Milwaukee Electric Ry.
& Light Co
7% % Ref. and 1st Mtge. Bonds

Due June 1, 1941
Price 98, yield 8%

Libby, McNeill & Libby
First Mige. 7% Bonds
Due May, 1831
Price 981}, yield 8.25%

Franklin Bank Building
Telephane: Kpruee TAM

Members Phila

|

Safety Always

NoOT only safety first,but
safety always, should be
the motto of the conserv-
ative investor. Security
and prompt payment of
principal and interest are
the really important
points of an investment.

STRAUS BONDS meet
every requirement of the
investor who demands
| "Safety always”. Investi-
: ‘r\tethnm.Writetodayfo*

BOOKLET 563-Q
W. STRAUS & Co.

INCORFORATED « ESTANLISHED 18Mg

Stock Exchange Bldg., Phila.
Telepbone Sraver ¢baf

39 years without loss

40 Years’
Record of Earnings

2 Industrials

Cost $5,400
Average yield 79/,

Send for List 7321

Bonbright & Company

437 Chestnut Street
Philadelphia

gtock Br-

with adequate facilities to
hundle the Securities of a

Chain Store Clothing

System operating stores in

six different states.

Dividend of 109

has been paid annually
since inception of

corporation.

Write to Box 33

|| Gains and Losses Confined to

Yt

STOCKS INCLL

1
i

Conditions Continuss—Steel
Industrials In Supply

New York, May 24.—The stock mar-
ket maintained its confused condition
all through the forenoon trading tuday,
some groups of stocks showing substan-
| hal losses, while others were in urgent
| demand and moved up with a good deal
of vigor.

In some instances groups of stocks
wore divided in that way, an lnstance
hoing the oil shares, where California
Petroleum and Royal Duteh were sup-

lied nt sharp declines sarly in the first
our, while Mexican Petroleum movel
up from 1484% to above 151. Pan-
Ameviean and General Asphalt were
| tnken in large volume and both were

l;*ﬂnbliihml at a substantinlly bigher

evel,

| The greatest intersut wan attached to
| Remington Typewriter common, which

#old down pearly € points to 2T%,
following the announcement that the

| dividend payomnts on both clamses of

preferred stock had been puspended.
hix ncetion attracted attention té the

dividend itlon of many other indus-

trial preferred shares and speculntive

| selling of those issues was indicated
‘l‘r the fact that many of the preferred

industrinle were in active demand in
the stock loan market, generally com-
{ inanding a premium of Y to 1-18 per
| ¢ent.

i Merce-Arrow preferrod was a promi-
nent feature in this respect and was
| in supply from the npnnin1. declining
| 244 polnts to 61 4. 8 new low record.
| Merve-Arrow  common  was  steadily
| held mnd Studebaker and Chandler,
{after early losses, were in good demand
|'ahd made moderate advances,

| The steel industrials were gencrally
Lin supply, DBaldwin Locomotive fell
1 to 82%., and Crucible yielded 2
| points to TO% . but both rallied from

4l | their low levels. United States Steel

| common yielded % to N27R.

'LOCAL STOCKS STICK
\TO PREV AILING PRICES

. Fractions—List Fairly Broad.

il | Home Shares Weak

The list on the looal stork sxchange
wekkened preceptibly after o fairls
steady start this morning. The open-
ing wax dull and without materia!
change in the market position of the
leading issuss, DPennsylvanin Railrond
held around [4% during the first half
hour: Lake Superior fell a quarter to
885, and Union Traction and Philadel-
phia Traction each registersd fractional
recessions.  Philadelphin Fleetele was
Irregular. the preferred """'F off whtle
the common recovered to 22 Todny
marks the limit of time for trading in
the receipts for the new preferred
shares, which ranged from 25% to 2056,

The list brondened as the session
progressed and at abou the neon hour
thowed considerable activity, price
| movements, however, for the most part
‘nere econfined to the smallest of frac-

{tions, Kerstone Telephone, on a single
| rale of fifteen shares, moved up for a

full peint, being ke only substantial
gain.

Strictly home shares were inclined 1o
'he weak, The truction group was net
Learily dealt in. United Gas Improve-
| ment wus aleo neglected, sacrificing a
| fraction on very limited dealings. A

| few shares of the preferred came out,

| but weee unable to get above the recent

| ievel at 4074,

Transactions in the hond section of

{the rxchange were confined to limited

blocks of some favorite issues at prices
(elose to prevalling prices,

| Philadelphia Stocks |

| 1.15 Neot

1
]
|

Md.

€.W.ClarksCe,

Dealers in
Investment Securities

Members Noew Vork and PMhiladelphio
Htoeh Kzehanyes -

321 Chestnut 8t,, Philadelphia

—

|

High Low P M chye.
260 Am Strs., 80 an 00 4+ 14
20 do pref.. 08 038 03

1004Gen Mot 11 11 114 — 95
MICoNADD 29:,:’ 200, ..
105 Key Tele 0 0%, 01g-1
320 Loake Bup &% sS4 B — &z
283 Pa R R. 34% 248 B4m— 1
™0 P'a Salt.. 70 70 70 ..
100 Thila Ins
: Wire.,.. ol 511, H1%— 1,
28 Phila o

cum pf.. &ty 824 33 4+ 14
O30 Phila Blee 227 217% 217+ 4
895 do prel.. 0% 200k 204 — g
202 doretfp 20% 25% Ahiy..

[ 11 PhilaTrae 55% B5% B8& — 17/

200 Tono Bel, 14 1% 1&..

11 U'n Trac. 32 a2 82 — 4|

SUGI... 35% 85% 35— 4
12 do pref 407 4075 40%
3 ni Coa

N J...187 187 147

" o West Jer
& H.. .28 28 28

sale on New Tork Btock EBxchange.

FHILADELPALA BONDS |

2500 Libeety 8%s,..-......... 87,00

L BODO Liberty 2d 4%s. ... ... .. N7.08
| 1000 Liberty 2d 4%s........., 8T.00]
110500 Liberty 2d 4'4s.......... Rh 82
| 25000 Liberty 3 4%4s. ... ., 00,66 |
| 4000 Liberty Sd 43s. ... .0.... 004
. 1000 Liberty fg 4I.f,n.. ....... 0, ns
i 0 Liberty 3d 1!14. P L
| SO Liberty 4th 434m......... K7.20
1500 Liberty 4th 45w, ., ...... R7.1IR8
M) Liberty 4th 4'4s. LJdora KT .00

I 2000 Bell Telephone Ta. Anty 10258
1000 Tiell Telephone 7s. .. 10215
1000 Iiel]l Telephone Ts., . 10235 |

2000 Kevstone Telephone 18t O [}
1000 Lehigh Valley Conl B, o
1000 Philadelpbia Elec 18t Ox., Sl

BUTTER, EGGS AND CHEESE

New York, May M <BUTTERH firm.  Ras.
pipm, 42048 tube Crenmery. higher than

| arore, 28 ¢ firsts, to Bl weore, S4W 6
=Bu; packing mtock. cyrrent make. No 2 1Te

| " EdGR firm.  Receipta, (0.08K capss  Fresh
| nthered. exirn Arsts. SB@30c. Arats, 224% W

| brewne and mixed colnes. fArsin to exiran
1949 20 Wiotuge packod extra Nrais, 276
| 9700 do, Nrsts. 2515 & 200 ¢

LA LY y, average run, 148 10
whole  milk twine, mpecisis 166 10
| mverage run, Li#F 15
|

Liverpeol Cotten

wiale

i Liverponl,  Ma a4 Hpot oniton was

| mdling & 204, The maiey were 200 hales
| The recaipts wers 17,000 bales. including 15

the early dealings Epnt  prices  ware

'wiith Pr. Rwy. & Lt. 7s, 1923
Phtla, Electric 6a. 1922
HENRY D. BOENNING & CO.
STOCK EXCHANGE BUILDING

| The lucnl pefiied market la uneahanged

Paris Bourse Irrsgular

wans Irregular today  Thees ey cone

st 13t

TOEXTEND LOSSES

Adjustment of Values to New

22 Elec Stor.110% 1103 110%5— 1y |

*Net ehange made by comparison with last

eriran, 294 Q0 \ye reamery, exiray uy
(1|

[ 24% e state. Pennwylvanis and nearly west-
[ern hennery whites. Arats to exiras. 208 8do:
| ptate, Pennaylvania and nearby western hern |
| pery, brawns, exiras, 32@ 3Re: do, wmthared |

. |
|  CHEESE irregular Recripts, 1242 poxens |
| Etate whole milk, Aate. fresh apecinle. 13

1

da. | hrar thirty

timiled request today, with prices ecapler ngr
— | Lhe Dasls uf..v decline of 4 points for mid-

T T ——

* |

Morris Brothers Co. |
Fatablinhed 1808

Bonds for Investment

Munlicipal and Corporation |

1421 Chestnut Street

| 400 baies Asmerican Putures wars quiet in

Paris. May 24 —~The tsce of the Bowrs |

BIf. Do, Kaxoha o Londan IT1 Qe va
per vent loan P21 T8¢ The dedinr wid soniad

Am Express ,.......181
. Am Hide & Leather.. 13)%
Am Hide & Leather pt 88
Am 00 (.iiiiniiies. B8
Am Joe pf....... vers $0%
2088 .. Am Internkt Corp... 41%

Aswo Dry Goods......
Aspo O ... ... GRTery

Atch Top & Sapta ¥o Bll
Atch Top & B F pf. .. 184
1 .. Atlania Bir & Atlantic 3%

00 1 Am-La Trance Eng.. 8%
W00 .. Am, Linseed........ 80
aT00 & Am Locomotlve ..... LL
T . Am Safety Ramor,... 04
8¢ . Am Hhip & Com. ... .. L]
1380 4 Am Bmelt & Tef... .. “nls
100 7T Am Bmelt & Raf pt.. 18
"o 8 Am Bnuf® . .. ....... 12%
100 8 Am Stesl Foundries.. M)
200 7 Am Steal ¥ays pf.... A8
1100 7 Am Sugar Ref....... #0%
(L. T Am Sugar Ref pf....100'%
2800 A Am Sumatrs ,....... 64!
N ® Am Tel & Tel.......
28ro 12 Am Tobacco ....
400 12 Am Tobacco B.......
1800 T Am Woolen ,.......
1000 v« Anaconda Copper ...

4

[

]

L

100 7 Atlantle Comat Line.. 80
00 Atlantle Frult ...... %
Moo 10 Atl Guif & W 18 8,. 8%
100 o AtlOulf & W I8 S pf 1814
10 . Atlantle Pet ., ,..... NN
40500 T Baldwin. Locomotive,. 847%
200 7 Baldwin Loco pf..... 100
1700 .. Baltimore & Ohlo.... 30%
300 2.00 Barnmdale Cluss B... 2k
aoe Batopilas Mining ....
aoh0 5 Bethlehem Steel B. ., 0%
100 .. Booth Fisheries ..... 4%
200 .. Brkiyn Rapld Transit 1214
100 Brklyn Unton Gas.... 684
100 «. Butte & Superior Cop. 14
4o .. Caddo Central O & R, 184
400 6 Callfornla Packing .. 5%
11000 .. Californin Petroleum . 4614
100 T Callfornin Petrol pf.. 1%
100 2 Cal Zine & Lead..... L
oon 10 Canadiun Paoific , ... 114)5
20000 ., Central Leather ..... 38%
S100 Central Teather ptf... 8%
00 2 Cerrode-Pageo ....... MW
5400 106 Chandler Motorn .... 6414
0o 4 Chesapeake & Ohio... %
00 Chicago & Gt West.. ¥
00 . Chicago MU & St P, Mg
1o .. Chicago Mil & St P pr 42%

500 8 Chicago Northwostern 65
00 8 Chi Pneumatie Tool.. 61

2108 . Chi R1 & Pan....... Ny
300 TChi BRI & Pac T7% pr 78
2400 o Uhlle Copper ....... 1%
108 .. Chino Copper ....... L
200 .. Cluett Peabody ., ..., 4814
1100 . Coom~Cola ....., s MG
0 3 Colorado Fuel & Iro a0
00 & Colum Gas & Kleo. ... 80l
1in0 .. Uol Graphophone < e
100 ¢ Comp Tab Recordsa..., 38
300 7 Consolidated Gas .... B81'%
0 Consolidated Textiles, 19
100 7 Continental Can ...., 4R
500 .. Continental Candy ... 14y

400 4 Corn Producta Ref... 680%
1] 7 Corn Products Hef pf, 1034,
4300 2.80 Conden & Co........ 3N
12T00 8 Crucible Steel ....... i3
400 .86 Cubbn Am, Sugar,.. 2%
1200 .+ Cuban Cane Sugar... 19%

1600 3 Cuban Cane Sugar pf. 8%t4
109 1 Davison Chemical ... 3%
100 .. Denver & Rio Grande L
sne . Denver & Rio Gr pf.. 1%
Leos t Dome Mines ........ 18
5000 5 Endleott-Johnson .... 83%
1, D - | e T T 1415
W . Erle 1gt pl....o..... W
00 8 Fnimmous Players Li.... 11%
200 & Famous Plavers pfo . KAy
100 10 Fisher Body ... ..... 884
azon0 .. Fisk Rubber ..,..... 15%
o .. Frecport Texas . ... 101§
J10e0 .. General Asphalt ..... Ti%
400 8 General Asphalt pf... 108
100 B (General Eilectric .....137
17000 1 Genera) Motors ..... 1y
[ 51] .. Goodrich B, ¥.-..... 3N
aee Granby Conmol M & M 373
100 o Gray Davis ...oc.0., 12
1300 97 Great Northern p e 814y
0o oo Gull State Steel ..., 1%
B 1» T Hartman Corn o 13
M0 4 Haskell & Barker Car 88ip
o . Homestake Mining ., S8%
2300 .. Houston OIl ........ 164
. 590 1 Hupp Motor Car..... Vil
100 .40 Indian Refining .. ... %
108 .. Inspiration Con Cop.. 38
100 .. Interb Con Corp..... 4

1800 .. Inter Con Corp pf.... 11%

190 8 Int Agricul Corp pf.. 404
00 7 Int Harvester new. ... M0y
aon .. Int Mer Marine...... 164
400 % Int Mer Marine pf.... &8

300 .. Internat Motortruck., 36

1008 T Int Motortruck 23d pf. 633
500 .. Internationn] Nickel . 187
1800 L Internationn] Paper ... 10!

| & 100 8 Inter Paper pf sipd... 7134

1400 .. Invincible O] Corp... 171%
aoa .. Island Ol .......... 4
100 vo Jowel Tea pf.....000 oy

57

L R

Sells at 83

.

LA L

New York, May 24.—The action of
the Broad Htreet Curb matket in to-
day's trading was deserving of special
comment becanse of the manner In which
prices wore maintained in the outside
re losses were sus-
tained in the stocks teaded in on the ex.

235 F5 S5 FEER

sssasisssnsasiadainng
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market, while

-
-

There wan a fair demand for neaely
riant insues  during the
the day and the
| were in nearly a

2555 BESE

greater part of
which securred
of only moderate extent,
his were teaded in at 31% to 31 and
en Alden Coal sold

) was traded In at 83, Read-
s were fairly active with sales
and 1554, Farrell Coal held
firm with a small amount of Dbusiness

Mexican Potroleum .. 180
Miami Copper . . i
Middle States Corp.., 18
o Midvale Steel ...
. Minn & St Louws. ..., 1
. Mo Kansas & Texas pt
. Missour| Pacifio .....
Missouri Pacific pf...
Montgomery Ward
National Aeme ..
National Biscult .
Natlonal Con & Cable 1%
Nat Ennm & Stamp.. 514§
National Lend 7
Nationnl Lead pf...,, 102
Nat R R of Mex 24 pf
Nev Con Copper.....
N O Tex & Mox
New York Central, ...
. New York ¢ & St L...
New York Dock
New York N H & |, .,
. Norfolk & Southern,.
Norfolk & Western. ,,
Northern Paciftc
Nova Scotla B& C....

iasued mome

5 FE& EFsssd

-

Durant Metors was one of the strong
the forenoon, ranging
Union Carbide was

atures durin
rom 22 to 22
exceptionally weak and sold down to
4814, N . of Amerita  waa
steady with small sales at 8

n Leather ranged from 14

Petroltum stocks generally ranged
lower, but losses were mostly of frac-
felded th TH and |
International DPetroleum yielded from
1 . Nimms Peteoleum was
traded in at 8% and 834. Standard Ofl |
of Indiana sold at 749% to T4%.
INDURTRIALS
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to Policyho

l Here au(’ha a few of the numerous Manufacturers and

Wholesalers who have been reimbursed for unexpected
C@dh Losses, under the American’s Unlimited Policy
of Credit Insurance: ‘

Frank F. Pels Company New Yeork Clty

A4, Pagel &Co, Ine. New York City s pred oo
Mahle Oon . New York City 35,230
Pesl & Kally ¢ NewYork City . 3498
Goldemith, Bterm & Ce. Naw York City | A
Dstrott Goar & Machine Co. Detroit, Mich. 18,008
Beattle Hurdware Ca. Seattle, Wash.' 17,844
Jatoh Dold Packing Cb. Buftale, N. ¥. 13,57
Lans Cotton Mitls Now Orlenis, La, 10,000

Califernia Pine Bex & Lumber Co. ln'hul-o._ Cal. 12,87y

Avall yourself of this brond, protective service, which
insures agairst bad debt losses beyond the normal. Full
particulars upon regquest.

Payments 10 Policyholders woer $10,000,000.00

o AMERICAN CREDIT: INDEMNITY COQ,
or NEW YORK * E.M. TREAT. saesionnt

ISBUES BYTANDARD UNLIMITED POLIGIES

W. J. Morphy, Manager

J. F. llehd&n‘. Geriera]l Agent
1011 Chestnut St,

Phone: Filbert 58502
Philadelphia, Pa,

Okla Prod & Ref, ..
Orpheum Clreult ..

1
High hnlw A

Amer Lenther
DL &YW Coal
L &

-’ -
 TrakEF

: Owens Bottling .,
. Pacifle Davel Corp...
Pacific Gas & Kleo.

Pan-Amer Petrol
Pan-Amer B......
Pennsylvania B R. ..,
. Penn Seaboard Steel.
. Peoples Gar Chicago. .
Pere Marquette ....
Philadelphia Co......

-
FES FF

Msteibuting . ...

.

-

ATANDARD OI1S

Plerce-Arrow l'd:l.o_r .
Pleroe-Arrow pf .....

INDEPENDENT 0114
Plerce Ol pf........

Pltts Coal pf.......
Pittsburgh & W Va..
Pond Creck Coal.....

e
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Rallway Bteel Spring.
Ray Con Copper. .

i
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Remington Typewriter

.. Repub, lron & Steel.
. Republls Motortruck, ,
Ruyal Dutoh N ¥....
.. Bt Louls Ban Fran...
. 8t Louls Houthwest pr

. Bavage Arms 1
«« Baxon Motor ........
« Seurs- Roebuck
. Beneca Cop Corp.....
Shell Transpory .

Producer & Refiners

E
P

'n Texas Ol ., .......0.,
Voodburn ....000000.

> &

F 3 4

south Porto Rice Sug.
Southern Pacifie ...
Southern Rail 204
Southern Rall pf..... &8
Standard Ol of N J.. 48
Htand Oll of N J pr, . 10814
Stewart Warner Speed 2714
Stromberg Carb ...
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Submarine Bout Corp.
superior Ol Corp....
Tern Con & Chem., ...
Texas Co ... erene 31Ny
Texas & Paocific
Texan & Pac C & O..
Tobaceo Produels ...,

i
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Why Not Limit the Cost
Of Your Credit Department?

ON'T start by cutting salaries,

ause a good credit man is

always worth far more than he gets.
But, good as he may be, he is not proo
inst efr;or_s of § u:'d ntf'::l lcm he
alwa resee unexpec ures—
he' E: more than human if he could.

But above the cost of his department, comes
the cost of your losses, which are bound to
happen Irrespective of your credit man's
ability or foresight.

Why not limit that last cost—a variable and
often a serious one! A Credit Insurance
policy in the “London” does it—it backs up
your credit department and is a guarantee
against any excess loss.

Asking us for patticulars doesn't obligate you.

R. A. IRVING, General Aﬁmxg;ﬂunl

Stokes, Packard, Haughton & Smith, Managers—All other casualty lines,
Bell Phone-Lombard 4190 434 Walnue Keystone-

Trans Coh Oll

>r F

" { Mother Lode nP.n:

Union Puaeife
Unlon Pacific pf

—
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ov ' . .
King Divide. . ...
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United Retail Stores. .
U 8§ Food Products..,
3 .oInd. Aloohol, |

U 8 Realty & Imp. ...
U 8 Rubber..........
US Smelt & Ref.. ...

R =

Tonopah Helmon)

Tonopah Cansh
Tonopah Divide
Tonopah JI-:uenllcn CE W

P
o DU T -
F Fr > ¥
F F* >
i =

——
Gl SAD 20 W T8 Dk == B

U 8 Sweel pr
Utah Copper
Vanadium Corp ....
Va-Carolina Chem ..
Vivaudou Inc
Whabash pf A
Western Maryland . ..
Western Pacifio
Western Unlon Tel

Westinghouse 1 & M,

e
Fa

£3 bt Z9033 2 W A Dot D 2
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-
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Wont :r_ldl'l'féﬁ'.'.”.' .
Whita Caps Kxt ..., @

>

5 #5E 5 55 s

Allled Tackerw Am. . .....

Amer Agri -"'n-rﬁ 7

Y B v oasa
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.. White Oll Corp......
. Willys-Overland .. ..
Willye-Overiand pf .,
Worthington Pump ..

T [,
Stecl 707 1086
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LIVESTOCK QUOTATIONS

Chicage, Mav 24. — CATTLE—Receipla, |

. x ] 9000 head, Heef ateers glow, steady to 20 |

| 10047 & Rtesl R2% K23, K2y — .\!]uu-r. Top stears, 30 to Wisconsin, buik |
bont

wtecrs. 770G A 50, butcher whe stock
calves, stockers wnd feeders steady; fat cone

and hetf
| LRSS

Iy, USa lower: buik. §4.5U®W5.75

tive, 10¢ ta 1% lower than yesisfday ® aver

age. llght off mest Top, $5.73; bulk, §x.d0

gk 05, pigs mostiy [0c to 16e lower; bulk d¢
sirable around #x d0

BHEEP—Hecvwipte, 12,000 heud, Opening
slow: bids wensrally lower. desirable native
springe. 124 Y4, g horn jlanmybs, 11 bewst
held higher; best ewen, 85

*ittaburgh, May 24 - HOGS—Recripty
;n?ull hiwwd Laower, Heavies I8 ALEFATH:
beavy. light yorkers and plgs, D .‘-”‘!Ill.ﬂ"ll

SHEEP AND LAMB2 Receipta 1200
head laower Top aheep, §6. tap Ismbe,

0,
| "?}i.l.\"['.:%-- Heecelpin, 200 hegnd Bleady
| Top, 1

MONEY-LENDING RATES

NEW YORK-—Money on call both

L AL
of collateral, opensd today ni 8% pe

roOer

ar lendir unid rerewine L )
P !n::m n-lt-'r'.o» was unchanged today at from | about G bales on the opening.
% to AN per cent for all securitien Hank- |

ers pald there wans A freer mupply of funde
but there had been no Increase in demand
with the result that practically » dormant

eondition obtatned in the tl‘m- m;riuvr. sit-

ton, Horrowers, right alonhg, Ave pre- |
| farred to sesk aceommodstion In thy «all | eacly tradin
| markst rather than tie ur their needs fur | Orleans sol
stated perlddn atl rates whieh some profoss
Ito belleve will not lons be maintained

Accaptance bills ware quoted ut 6% 10 0’ lare
r cent and the market was quist There

rh a fair volume of transactions recorded

A par cent; commerolal paper three tu mix
months, § per cent

Note—Theae are mersly nominal quota. |
tlons, tha |egal rate of Intereat In the Fiate

of Pannsylvania belng faed at A per cont

Flus premium and commisaion, (e money. | Docember
to ninety dupp. ig loansd ot 7 to | January
T4 per cont, while commareini paper  fram | Murch

"

thirty to ninety daya, ls louned at 7 to T'%
per cent =

1ANSDON —Money s quoted sl
cant . threa morths' bllle, 8% per cent

GOVERNMENT BONDS

Bid A gl
merican middling fair. 10,262 gond mi . . ’ 449
'Tn-,. RoLpd: fallv middlne, T 944 ""ﬂ,._,) “_: Ii:.—u-un oup s I‘l‘,:ﬁ": 'Ill"h' . %gll:h
T.200: low middline & 244 good ordinar i-':h::u'.: .'.:-u- Uw, 10AS. . ity 1001y
.00l aod ordinary. 4344 | Panama rog g, 1088 10 1Ay
A Panamie Coup Ya l::'l“ T %)
Panama reg Hs 19 TTig
Il Rasw Sugar Market Quist VELppine A, 1934 N 5
Sew York, May 24 Tiw raw sugar mar- | Pollippine 4s, 1035 8] 58
ael contingse quiet hur sesd o Tha I'Ql!-.;”h'hhl'lfll' e i Y ' Wik
laf 5 0%c, duly peid. The only transactiens | U # Goy coup Sx 1020 ... BiY, T
reported yesterday were the sales to joea) | U ‘ Gov remg 3u, 1040, Ll ) 1001y
afinery of MO8 tons Venegualas in port, am P Gov coup 4n ﬁl_:u. 1045 10
A0 bags Potus. in port. on the slove banie |V

;8 Gay r i A . 104 104
| D of c..mr:ﬂu A At 1094 ul

Ty ptwrllr:r_Co; Defers Dividend

I“I!ru- on the regular quarteriy 4
secotred preferred slocks, due ul this tlne

idemand was slow, with

Commodity Markets

Fidg & 2

Oats followed corn, the market being
The cash busis. was un-
changed, Shipping sales were 120,000

Nt Leathor Ta
Onto Cltles Ta 1028

TEDPTOTITTITEOCS
-03 ”bmgbaﬁana-m:a”

COTTON MARKET

Telmi= =TI AR RS —= D

ra largaly WS GOET; bulk calves | irregular opening
unexpectedly heavy first -lunel
notices promoting a decline of 21 points
in that month, whereas later positions | futures market was quist this morning
points higher, | Bud opeuing prices were unchanged to
& points lower, July selllng at 6.15¢

NEW YORK COFFEE MARKET

HiaGs-—-Recelytn, 50,000 head. Falrly wc- ll'-'lr\_r.
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TR

were 2 points lower to
notices to the extent of about
4000 bales were in circulation, partly | 8nd Murch at 7.80¢,
representing retenders of cotton taken
up on May and partly the tendering of
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FOREIGN EXCHANGE

New York, May 24.— Weakness char-
acterized the foreigm exchange market

Trading remained very quiet during
| the Inte forenocon and prices held within
(u point or two of the opening quota-

An Intelligent Man

Doesn’t Know Everything

—but he knows where to go for
information

It would not be reasonable to expect & man to have
the same detailed knowledge of any other business
that he would have of his own—but, beyond all ques-
tion, he would know where to get such information as
he might desire,

The special study our organization has made, cover-
ing the relative merits of sound investments, places
us in a position to advise you authoritatively as to
those affording the highest return comp.tiﬁ'e with
unquestioned safety.

We shall be glad to advise you upon request.

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange
140 South Fifteenth Street

cotton which arrived hers too late

) today, rates on virtually all the e
Fvidently. the Brazilian cables were X e Jessing

somewhnt disappointing, for, while mil- | further declines in the carly dealings.
Rterliug opened !
franck were aleo heavily so'd,
ket i deseribed as being in wn over-
bought condition.,

Quotations follow :

out in the old crop |

Rin exchange rates were
the dollar was worth 50
more, while there was a decline of 324
In the rate of Nio exchange on l.on-

Japanese connections were the prineipal

effecis of government buying in
Brazil ure supposed to be shown by the
{tact that Rio shippers are offering prac-

———

rench and Belgian cables .38
cheeks R.82: lire cables 58310, ¢ b
0.8 Swiss cables 17.80, chee

uilder cahlex 136,35,
tockholm ecab'es 23,18, checks 23.18;
Christinnin cables 10560, checks 15,50
Copenhagen cables 17.90, checks 17.85;

chunge market tended to restrict gen-
! ¢ral buring, but the market during the
ruled fairly steady.
the new crop moaths,

The receipts at the ports for the day
extimated at 38,000 bules, ugninst
11,217 bales |

| Buntos still seems to have colfee for wsale,
receipts contlnue full wnd the demand
I(nr consumption ix Hght,

44,8602 bales n \n'r:‘n;;‘n,l
w vear ngo and 20,437 bales two years | -
" —4C : vime. | AR Today, Vietorin Day, ix ¢ holiday
Ty om . commmereial aper thren 1 My [T throughout Cannda.  The nowinal rate
of preminm on New York funds in Mon-
1?‘111 was 11 I:l\-}ﬁ lfff cent.,
of discount in New York for Cana

funds was 10 90-16 per eent. adisn

=

DIVIDENDS DECLARED

Willlam IFurpell
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quarterly of 1%
par cent on preferred. parvable July 1 (o stook
|of record June 20, ] %
quarterly aof 1
Jarrbrtml, payuble June 18 to qxh n, 1.26; Austrlan, % 1
Mas Poland, 11%; Caecho-Rlovakin, 1.4,

YENTERDAY # FINAL QUOTATIONS

GRAIN MARKET
Chicago, May 24

Bl per

A of
cont  Discognt rates, shutt bills, 5%  per | Mhe wheat """'

mi-annual 3% pe
e July 18 1o ulb';

Philadelphia
734 Fifteenth St., N. W, 102 St. Paul St.
Washington Baltimore
e s e et R
Wanted

Bond Salesmen

Experisnced and with clientels, to represent this
House in Harrisburg, Carlisle and adjacent territory

Biddle & Henry

Investment Bankers

104 South Fifth Street
Philadelphia

= e e e

ket was chop Iy but shortly before p nr--rr:?. e Bleriing PPrancs

ng by an Eastern house | ™ conagiing Tabul

ing and Recording Co.,
was heavy, quartarly

forced a big bulge. je July 11 1o mtork of
early suffering an Re break from the f
| ton on lack of buylnog and scattered gaely B0 cents on preforshes. pavable July 3
pelling. Loeal bulle forced the Inll{’l&l'l1lll
up to over the early high point. The | age
weathee was unfavorable, no precipi- ‘pavable June 15 to stock of recurd May 81
iation of econsequence heing shown over e

the dry belt, Fxport demand s slow,
| Cush wheat was easier. The milling de-

tock Issue Wanted

stock-melling organization 1 ready o
contrael with a proposition of merit that
In in nesd of capiial,

In replying, mive fuil detalls

Inquiries tréated in striet confdence
MAil, LEDGER OFFICE

TODAY'S OPENING QUOTATIONS

Penp Central LIght and Power 0o, quar
. Herling Franes I..l;r Guliders
]

regietered Juna 10

per cont ol common  steck

BANK CLEARINGS

Hank clesrings today,

RAILROAD EARNINGS
UNION PACIPIC BYSTEM

gompared with car
L]

PENNA. TAX FREE
SECURITIES

PAUL & CO.

mand was moderate with sales of 5000
bushels reported.

Buring by & house with cash connec- |
tlons wan the big feature in the corn
pit, and July was up sharply In «
uence, The eash corn basis was

¢ higher and heavy receipts were
readily nosorbed. Coy
arrive, were not so

i

NEW YORK CENTRAL

Four muntha’ gross

Central Leather Passes Dividend

New York, May 24.—The Comt
1oday Dpeseed 1

"Nad ‘mathtafns

afler e organizetion,

........... T7.044
New York, May 24, - Directors of the .:‘ a4
l tamington i‘rpurmor Ca, hm? deferred Siack The som.

idends of slnes 1008, n yeur

ntey offerings, to
% on the Arst preferred and 32 on the intey ¥

heavy as of late.

pas s ———————— L} ks

Members Philn, NBleck !u
1421 GHESTNUT STRESLS

&
B ARIEHS™

H.L.SMITHE Co | || & SbARTON

INVESTMENT SECURITIES ||| ﬁﬁ
000 Laod Title Bldy.  Spruce 4721.2 : incks_be



