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Federal
Land Bank

1020 Yenr
.y Hands

tii rill Option il nil
Exempt from Federal,
State, Municipal and

Local Taxation.
Price 100 and Interest

Yielding ,r .

Cots, ar on h'rquntt for PK St9

The National City Company
Philadelphia 1421 Chestnut St.
Atlantic City Challntite Ulock

1223 Donrdwnlk

Exempt from Federal
State and Municipal Taxes

Federal Land Bank
Bonds

3e due 191 opt 1931
100 ft Int.

yielding 5

3a due 1938 opt. 1923
98" Int.

yielding 5.I0'C

4Va due 1937 opt. 1922

9i3 6t Int.

yielding 5.18

Circular on request

Harris. Forbes & Go
Pino Street. Corner William

NEW YORK

BUFFALO OFFICE
802 Cllicott Squnr
'I eleptiesn.. 5rni"C-- l J409

PHILADELPHIA OFFICE
Widener BldB.

M

How Tax Laws May
Affect Your Income

By reason of the oper-

ation of federal and
state Income Tax
Laws, it is not unusual
for an investor to net
from 20" to 50 more
income from the se-

curities he owns than
other investors who
own exactly the same
bonds, notes and
stocks.

We arc prepared to
answer questions re-

lating to taxation of
investments, and in-

vite i n d i v i d u al re-

quests for information.

Hemphill, Noyes CS, Co.
Afsmbu--a Wan- - York Stock Eichmnf

Franklin Bk. Bldg., Philadelphia
New York Boston Scranton

Buffalo Albany SyracuM B.ltimo-- l

NEW YORK
CENTRAL

Equipment Trust 7$

April 15, 1935

Prtrr nn application

Blodget & Co.
Real Estate Trust Bldg., Phila.

Boston Chicago New York

Walnut 100(3 Kaco 1271

WE SPECIALIZE
in

ODD LOTS
Foreign Excitative
Bought ami Sold

MILTON BSEBMfltO
STOCIvSrOBtWV L'flUMa-BONO-

WIMBlHi
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Car Equipment Bonds
To Return 8

I'at Free

Edward V. Kane & Co.
Morri Building

(.Itablitlied 18 years
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SREAK IN STEELS

UPSET IHE MARKET

Bearish Interpretation Made of

Cormany's Surrender to
Allies' Ultimatum

New iirli, Mnv 11 Tli" reaction-ur- j

trndoncv was more definite in v

's Mock market tlmn nnv of the Im- -

incdiatel) prtvi-il- tip --.es,nn. The trail .

I irinntlnti fioin h bullish to i bearish
iilTinr was also made mme pronounced

tmost from the outset tric-O- Marled to
crumble und continued to tin mi with'
little or no opposition iluritn; the best '

p.irt of I he This iiftion of the
market was made especially disappoint- -

Inj because nf the reported acceptance,
lij (Jermnnv of the nltitnnttiiii of the
AI'Iph. Thl lilghlv cotistiiu hvo bit "f
news n week ago while prices were on
the uplni I. would tiniiietiotiulilv lmve
bfcn h signal for n wild upbiilillnp till
along the line. Todn . when the inur-k-

uiis outwardly suffering from the
after-effect- s of nti attack of acute In -

digestion, thp -- nine news whs given a
boarish ititerprelntion.

At nil events, there was n well staged
mid nil the Meel croup iltt ll fnl- -

lowing tlie opening, which not only
in wide ntnl rnther iolrnt hrrnU--

in tnnnv issues of that croup, but. like
the drive against the motors in Mnn- -

clay's market, product d general utict- -

tlempnt nnd declining price-- . Tin mid
was netuatpd In the argument that the'
sn timl sinning of the reparations trrnis
will nt onee open up Herman oompctl-- i

i"m in thp stppl trade. In fuel, some j

went so far ns to statp that (iermun i

ii. duets were already brine offered at i

V Wk. freight ItipInHrd. at prices
.. m :,0 per cent nnd'-- piltns Ann-- i

an schedules.
Tcrlinieiill in n weikonod condition

Ine whole market before the first hour
of the trading was over proved to be
extremely vulnerable to the bear tires-sur- e

As this and that croup cave
ground the selling pressure automati-
cally Increased by renson of the broad-
ening of the netlvities of the rend Ion-ar- v

part. i oupled with inforeed
inpiidntion of impaired iirrounts The
rr nctionnrv movement in the succeed-in- s

hour was facllitiitid In tie hmi'Ii
li'K ntnl uncovering "I numerous
"stops," which were the olid me of
the recent protracted .spring nilh

An additional weakening influen. p in
the steel group was tin reiterated
minors .f the reduction or passing if

dividends by certain of the independent
teel companies. The break in the

group ranged from I to " points m I

S. Steel. HrthlphPm SippI. Crucibh
I.ueknwanna Steel and Republic Ii"ii '

and Steel. I

At the same tune the bear contingen'
found the motor group still ea.s tar-
gets, with SttidebaUcr, I'liandler '

Pierce-Arrow- , llovch Miigneto. I" SI
Uuhbei and Kellv Sprmgtield Tire I mi- -

rung off 1 to It'., points. The entire
industrial division, liucer. with the
exieption of a brief opening spurt in the
coppeis, offered little or uo opposition
Kiuipnients. including Haldvvln Loco- -

motivi and Mnrviter. lost 1 to 1! poiuts j

American Sumatra Tobacco added "

pol.nw to jisterilaj s reversal ami me
sugar group forfeited 'J to ." points.

TIip r.iils. whn li ve.slerda( showed a
leiidein to buck the v tide.1
iiIko gave wav. especiallv the coaler-- ,

Wcaoin,'. P.nlt'iiKiie niol (lino and L.i'k
w a una

lifiiris'i
midcln .

., n 1

swing.
mi'iilav

W.I- -

dripped t. points. me
lrived ixt'-iid- to bj
forcing lcpbis of group

.1 points lite (uiwnwarii
iowi vc lieekecl in the
ses,oti, w'.c'i Cnnible Steel.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Commodity Markets
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501)
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2100
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100
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200UO
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.100
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200
.,00
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100
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Tiro. 47 ?

8 Kelly-Spi- r Tiro 8 pf St
. . Kclsey Wheel no

7 Kclsey Whrel pf . . . . 0
. . ICennccott Coppor . . . 23K
.. Keystono T A n 1JH

fl Lackawanna Steel ... 83
. . Lnclcdo Gas of St 8014
00 Lehigh Valley 55
12 Liggett A Myers ....149

7 Liggett A Myers pf . . . 102
Lima Locomotive pf. 0414

2 Ixjpwo Co IN
1 Loft Candy 1114
7 tatilftvllte A Nashville 102

10 Mnnatl Sugar 70
. . Market St Uy 0
.. Market St pf . . . . 1814

. . Market St 2d pf . . 14
. Market St Ry P Pr.. 44J4

Maxwell Motor 14

Maxwell Motor 1st pf . &H
o May Dept 8914

1 Mexican Petroleum ..1834"
2 Miami Copper 23J4

,60 Middle States Corp.. 1414
Mldvalo Steel 28H

. Minn A St Louis. ... 13H
Mo Kansas A TexaB . 2
Mo Kan A Tex pf. . . 4i

. . Missouri Pacific 22H

.. Missouri Pacific pf .. 4214

. Montgomery Ward .. 2Pi
. Mullins Body . . . . 22J4

National Acmo Co .. 21 !4
7 Nntlonal Biscuit . 113

National Con A Cablo P,'
6 Nat Knarn A Stamp . 80

. . Nat R It of Mex 2d pf 8K

. Nov Con Copper 1314
O N O Tex A Mex 7014
ft New York 7214

.30 New York Dock 33H
. New York N H A H. . 10J4

1 New York Ont A W. . 1914
.. Norfolk A 12

7 Norfolk A . . 88
7 Pacific .... 7814
ft Nova Scotia 31

.40 Okla Prod A Ref. . . 3i
2 Circuit ....
8 Otis 14314

. Otis Steel IU,
2 Owens . . . 48

. . Pacific Devcl Corp. . . IB'i
5

LIVESTOCK QUOTATIONS

Central...

Southern..
Western

Northern
SAC.

Orpheum
Klevator

Bottling

Pacific Gas A Bleo . 82
Oil wl 40H

Pacific Tel A Tel ... 88
Pan-Am- Petrol ... 71
Pan-Am- B 0314
Parish A Bingham 14
Pennsylvania Jl R. . .38
Pcnn Seaboard Steel. UJi
Peoples Gas Chicago.. 4R

Pero Marquette 2214
Philadelphia Co ... . 32',4
Phillips Pet 28
Plerce-Arro- Motor . 32J4
Plerco-Arro- w pf . . . 72
Plcrco Oil 10H
Plerco Oil pf 7P4
Pitts Coal 82'2
Pitts Coal pf . . ?aiPlttsbutgh A W Va.. 309i
Pressed Steel Car 88M
Pub Serv Corp N .1 08

R Pullman 103
ft Punta Alegre Sugar.. 4114
4 Puro Oil 3.1'4

. Ray Con Copper 15
4 Reading 77
2 Reading 1st pf 4414

. . Remington Typewriter 38H

. . Rcplo Steel 30
n Republla Iron A Steel. 02

Republic Motortruck . 19
Robert Rets A Co. . . . 9

5.20 Royal Dutch N Y OR?,
1 St Joseph Lead 12 !4

.. St Louis Fran... 24Ji.. St Louis Southwest.. 29
Santa Cecelia Sugar.. 3
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Seneca. Con Corp 1814
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. . Slnclnlr Oil 28
6 Slofs-Sh- f ft 42
4 Southern Pnclflo .... 77

. Southern Rail 22J4
.1 Standard Oil of N .1 . 150
7 Stand Oil of N .1 pf.. 10914
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7 Studebakcr 83

.. Superior OH Corp.... 7f4

. . Tenn Cop & Chem . . 10
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1 Texas A Pao C A 0.. 30 ?i
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. Trans Con Oil 12
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Union Oil 23

10 Union Paclllo 12Pa
. United Alloy Steel . 31
8 I'nlted Drug 00J,
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3 United Retail muien. 50J,
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U
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4 Utah
. Vanndlum Corp . ..

Client . .

A Va Iron Coal & Coke
. Vlvaudou Ina

Wabash
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Western Maryland , ,

. Western Pacific . .

n Western Pacific pf . .

7

4
Western Union Tel
Westlnghouso A M

4 Westinif li A M 1st pf 58
.. Whoellng L K 11

. Wheeling A L S3 pf . 17?(,
.. White Oil Corp
.. Willys-Overlan- d

.. Willys-Overlan- d pf . .

5 WlUon Co 41
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California Ball Team Off for Japan
Han l'raiirlsio. 4llf May 11 -- Pourlien

membera of the University of California
baseball euuad accompanied by Manager
hchaefer und Asslatant Manager
Cortelyou, sailed for Japan yssterday The
team wi leave Japan on the return trip.
Juns JI

Realty A Imp... 57;
nubber 75?i

U Rubber

Copper

. .14

. 84 4

. 5774

. 3014
29'i

Central

Graduate

IMI Am Stis
10 do pref

87
014
8s

23H
II
3014
no;-- .

. 00
13 48'',

A
.

15',
8',,

37
A

37

head.

in

de.ks

III. I,

.111

(!,'

Id Am tins 'St
--'t.t Kef. II.'10

i r. pi.... U...- - 1 1

Net
Low
4814
tSV
no
80
22',
1514
4014
8014
83H

149
102

8 14

I7(j
1114

102
70

8
181a

N

44',
614
8M

8814
180
23 J4
14
2814
1314

294
44
Pi

4 Hi
2P4
22 fi
2114

113
IK

60
814

fZH
7014
72
3Pa
1814
1914
I2?i
9714
74
34
3i

20 ii
14314
14',

1034
32
38
87
70 J4
03
14K
3S4
10
4731

2Pi
3234
28
3114
72
10

71
0214
88 J4
1054
88 J,
88

103
40 3i
3454
I1H
75
44
1714
28
59 '

19

07 34

1214
24
29

S2?4
1714
4814
27 34
42
771--

2234
1.10

108;,
2814
38
8114

714
954

40',
214

2454
2814

174J4
6314
13
1114
71
22

120
3014
9654
46

110

n?i
5014
22 ',4
08U
6714
7334

101
3314
83 34

65
34",
29
S7

Philadelphia Stocks

-.. i i lli;1.
12 Lcli Vnl.. rill-.- , TilVi

--ooT.vio rue
i I,.. ,i...ui i n i erit

Light pf 'l.'l
."- -' i'o it n. :iii

l.'t l'hila Inn
Wire. .

10 l'hila Co
urn pf.. .'I'Ji;

J1'7 l'hila nice 22
l!tl do pref 27
1211 do rit 'Jtl'i,

:t(M) I'hlln UT is
12 I'hllaTra,. .ill
2ntUeadiiiB.. 77

lOOToiio I!el. 1",
0 Un Trac. .'12

27r, I'D I... ,'iK
10 do pref . lOT.

10t US Steel S4-y- ,

1.Net
sal., on

2:30
(N Y tm.Chite

2

48

;

4

4

9

3

f p

814
8

2314
10 34

2914
08 Hj

00
4814
57
II
17J4
1514

8
30",
41
3)

oS
III!

,,i, .iiiir.i

'l"i

48 -
85J4
80 1 14

90
22 14

1814 V

481- 4- 334
8014 r
614- - V

149 - 1

102
94J- 4- Ui
1- 7- 14

11'- ,- 14

102 - 14

70 - 4

14

1814
8 - 14

44 W 14

514 la
394 14

8814 H4
18214
23 J4 - 14

14 - 14

2814 - 14

1314 la
294- - V
4 4 14

22 - 'a
42 14

213- 4- 14

22 Ja - 14

211- 4-

113 - 4 Jl
IK

60 - V
8

1- 2- 'a
7014 34

72 - H
33-- ! 2
101- 4- 14

19'- 4- li
1234
97 1- 4- 3i
74 -- Pi
31 - 2

.1 ..
2834 - 14

1431--

14'- ,- 14

48 - '4
10 -

62 - 2
40 154
58 8
704- -
"314
113- 4- K
35JI .

lo- - Ji
47K- -
22 - 9i
3- 2-

28
3254 - '4
72 - 54

10 t 14

71 - l'i
031- 4- 114
865- 4- 14

30J- 4-

8834 - '4
nn - i

103 - ' (f

403i- - 214
33', ) I',
14 !",

70',- - ',
44,a 154
3814 314
28 - 3!4
59- - 3'J
19 - 114

0
67J4 - 54

121- 4- ?i
24 -
29 - '4

3 - '4
8314
1734 14

4RJ4 34

2- 7- Is
42
77J- 4- '4
22 - 14

160 I

10914 4 1

20'- ,- 34

38 - 14

SlJ- i- la
714 - 14

0J4 14
40 1- 4- 14

-- ( 'S

21 i

1.1

:i.--
,.

r.iu
'12 W,
oof,

na?... ,,

IT
r.o
77

1

.12

.1791
WA
K4'71

21W-- 20

!4 r
171J4

S4K- -

12
1IH- -
71
22J4 r

120--

45 --
110 i
11- M-

80 ', f
22V4
00J4 -

tt- -
74 -

101- s-
3314

!- -
50
3 -
28
87

0
8J- 4-

231- .-
11

291- 4-

0SJ- 4-

00
48 '4

7 --
11
17J-1- S!4

8M-- 37

I

41
37 -

t If,
p m.

-

II.',
27- -

ll.'IO 11il()
112'.
r,4i,
21'?',

:i.V- s-

:i2iM-f- -

i

')..

mu

itioiiuei niHde rornparlaon Willi
Stock Exchange.

l'llll.I)i;i.l'IIIA IIONDS
:i2.TiO Liberty Usi(l Liberty 4th 4,4b
10(10 l.ibertj 4Uu

100011 Victory Ih2001) Lake Superior ine rW..lotn
:i000 LehlKli Valley I'jH...
.'(Kill rennsylvania (1st lota
10(8) l'hila Kle,. Is t lots
KHMI l'hila Klec

HOOO l'hila Klec-la- t lulu
1000 I'hllu V

1

Vi

V
1

14
y

1K2
1

H
'

Vi

V:

chs'e.

5

A

Net

IV,

-- "Vl

lvj

l.'t . .

',

51 '- i- 'i

22- -

27
20 . .

18 ..
.r.(l -- -I
77

1

:t2 . .

:i7
. .

by latlViik

2d 4

1th

Ken

fix
1st 5h

Tm

II & 4h

V

IV

H

87.110
87..I0
87.:1
1)7.7(1

4 IV,
7ll'2
11(1

Ki
Hl'li
M n
1W "5

New Issue of Treasury Certificates
H imhlngloii. Mav n Issuanta of a now

ferlea of treasury rertlllrBUs nf Indebted-
ness to the stnuunt of about K'Ofl, 000,000.rnuiiirlng in sis mnnthn and bearing Intuiestat Jtfl, ir rent, was announced by Hoeretary
Mellon Tho aerlea Is to ba dated .May 10.
nnd will offset maturities of approximately
the imi amount fulling due on that date.
The Interest rats nn the new 1 sua la '.i
per cent less than tho last Issue ot nine
months' certificates .
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WAITING ATTITUDE

ASSUMED ON CURB

Market Without Pressure, but
Demand Is of Hesitating

Charactor

New Vol It, Mny 11 Pealing In

securities on the Hoard street curb were
trslrirtrd to n great extent by the no-

tion of tin; ninrkpt on the stock ex- -

rlmiiRc, whore rievcrc losses were il

in spito of the favorable develoi-ment- s

In connection with the arrange-
ment for (lorinnn reparations. There
waq no special pressure ngnlnst tiny
Ktrok. but the demand wns of n hesi-
tating character nnd the tnnrket, alto-
gether, was n waiting one.

Some of the industrials held firm,
among them Sweet Co., wlileh ngnln
sold nt :iy and .Vft, nnd United Uetail
randy, which hold nt 8. Inter-Con- -t

mental Itubber wns n strong feature,
ranging from 11 to ll'j. Uurnnt Mo-

tors wqh steady nt 20.
The Chicago and Eastern Illinois

Railroad common stock hold nt lfl nnd
the preferred wns traded In nt !J0 to .'18.
Amalgamated I.enthcr ranged from l.'l
to M. A small amount o( btihlness was
transacted In Hrillsh American Tobacco
nt l.'t to i:i',k. Acme Coal was stonily.
Helling nt lVj.

A feature of the trading In the oil
stock was the early strength of Midwest
Uelining. which sold at 151 to 1B0.
Standard Oil of Indiana wss strong ut
the opening, soiling at 70. but lutor
yielded to 7fPi. (iuffey (nllrspio wa8
quiet with n small amount nf business
nt 14. International Petroleum sold
at 1(1. Slinms Petroleum bold at 10'li
to 10.

Arm Coal .

Amor LfMlur .

1MH?-T.llcll..- "

lint Amer Ton coui
Clovalnnd Auto
Columbia tlmcrnhl
Durant Motors .

Krntilre Pood . .

Inter llubbi-- r

Chlrniin & Knsl III .
1'orfection Tlra
Itndlo Com . .

llncllo Com pref .

Ktnnc u & P. .

Stnnd U & B prir .

Hweata Co
t' H fMn Corp

H

m Hieam . f
Unlted Hat C'sndv 8

IMIKI'KMIKNT OII.M
Alllrd Oil
ArkunNna Nature! (.In,
lleionn Oil
llnpton Wyoinlnef
Curlb Synd . .

I4m.y Oil
i:ik itfinln IVt
I.nslrfrn Petrol . .

iFpflernl Oil
.1

-

1

viniiiiiiiu jh .
(llcnrock Oil
(lurrev ClllMple
Int Petrol . . . .
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Mcirucalbo Oil
Mnmay
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.Mldueat llet ,
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Nobla . .

Omur Oil .

Ited Hock oil .

Salt Criek Prod
Klmtna I't .
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Texon ....
t'n Toxaa Oil .

Victoria Oil nw .

MINING
Atlanta
lllif Ledge .

Ilooth .

Iloatnn & Mnntunu
llutte-Ne- York
Oilednnln Mlnlner
('alurnet & Jeronre . .

f .Mining . .

Cons VlrKlnla
Cortez Silver . . .
('reason Gold
Crescent AtacNamara
ni Salvador
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KurekH ('rneaua ...
Kureku Holly . .
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Stiver Kins Divide
Silver Hills now .
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Now Yorli. Moj 11 Metier repara-
tion nowH won the factor In causliiK n
strong tone in tlie forrii-- n exchange
market with praetleally all the

Improved, as compared with
lust night's) cloMiiiK, Sterling was up

e; franeH were up one jMiint and lire
(llinwed ono'hnlf point gain. (itillderH
wete five points better, and marks
showed on Improvement of four and
one-ha- lf polntH.

Quotations! were:
Sterling cu)1pn II.OOi,..., i hecks XW't,

llelgian nnd French franc cnhles
cheeks) K..1D; lire cables Tt.20, checks

i peseta cables 111.80, clicekH
i;i.7fi"; Swiss cables 17.00, (.hecks
17.87 guilder ciiIiIph ,'trt.SO. rheekH
;tr,.7r ; Stockholm cables 2,1. Oft, eheeks
2.1.00; Clirlstlnnia cables 10.50, cheeks
111.4.'; ('(ipi'iiluigen cables 18, checks
17.fl.'t, marks 100.

Tim premium on New York funds in
Moutreal today was 11', per cent. Tho
rate of discount In New j ork on Ca-

nadian funds was lOVs per cent.
YKSTKIUJAY'H FINAL QUOTATIONS

Hterllnir Francs I.Ire Guilders
Demand 3 linVi K U7 0 17 3'. (I I

Cables H.0HH S.HI) fi Hi B3 73
TODAY H OI'KNINCI QL'OTATIONH

Sterling Francs Lire Oulldera
Demand ... . 3.08V, N 3D fi.lliWi ar, 70
Cables . . 4 MV, H 40 A 'Jf) 30. SO

DANK CLEARINQ8
Hank rlearlngH today compared Willi ireapondlnx day last two ears

H'i'l lH'JO lfitft
Phlla. , l"i.ni2.4 JSR.37,S31 173,014,310
W, lora.ii'i-i.'i'-s.tii- ia,i.'d,-j.i- s 7tl9,7tlS,cl34
lloaton 4T,H4K.onn fiO.OHl.tOl ,,,"",'"Kaltlmora 1K.I51 B07 13,327,047
Chicago.. 0,033,860 100,413,009 ,

VsU.,

rJ

IL

Spruce 8200

New Issue

U. S. Treasury
Certificates

Due February 16, 1922

Dated May 16, 1921

We Solicit Subscriptions

Price 100 and Accrued Interest

Commercial Trust
Company

Member Federal Reserve System

City Hall Square West

-j-T1ra---a---&4irT-;
z- T Sa-- 1

HTHIS bank is recognized as a
pioneer in credit facilities.

The services of experts in credit
analysis arc ever available to
customers.

Central National Bank
of Philadelphia

Chestnut Street atFifth.
Capital $1,000,000 Surplus and Undivided Proiu Earned $4,4100,000

Free from All Federal Income Taxes

Okmulgee County, Okla.
5 Road Bonds

Annual muturitios December 15, 1921-3- 5

FINANCIAL STATEMENT

Assessed valuation $43,215,770
Total bonded indebtedness, includ-

ing this issue 1,004,000
Sinking fund on hand 160,000

Population, 55,072

Prices to yield 6 to 6.50

Bonbright & Company
New York

437 Chestnut Street, Philadelphia
Boston

llBplllj
We Offer II

1

A bond Riinrantccd itv
(iBht rallronds. with a
iood maturltv and u
yield of

0.4',
We buy and tell
Liberty Bond

WlOIKW 0100, PHILADttrHI
Mrmtti PAilaJtlHia -
A'rai )g,4 inrf tjiifgn
v0,a nmimi,ai

amjlMn

li I

Foreign Exchange
Explained

An Interesting booklet emlniiun. inalmplu language an Important oul- -
e.wi, eievciui. ni,, nuainess men
will find It of great value,
bent free upon request for booklet

Wm H. M'Kenna & Co.
2Z1 Sootn 1511. Si. Plitadclpoii, Pa.

nell Telephone, Iocust 1778

Chic

J?

Detroit

. H. Rollins & Sons
IV dril 1X70

Investment Bonds
M2I Chchtnut St., Philadelphia

'I'lionr Spnire SIM
liMtnn ,Vn Yorfc U'lRri.Barri
(Jcilluiore Chicago San 'tonruco

Canadian
Provincial Bonds

nt Prices to Yield From

6.60 to 8.00
Circular 5, descriptive

selected offerings, will be
sent upon request.

I eburqer!!
HENDERSON & LOEB

NU

iiik

ago

Members New York and
Philadelphia Stock Exchange

1110 Chestnut St.

I'AIlTKllJIHIHrH
IHTIIEnTQRj'

(sting between II. O. Hflrer and W. J;
flhulsh. Jr., known a I(lhulh tftnanr. hai been taken over by Melhul

f In ofnees 4t Wall street.
Dated April 80, 1 031.

..few

of

yorli.


