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The and Power Company
First and 7 Sinking Fund Gold Bonds, Series A
DeUod May 1, 1921 Due May 1, 1951

Interest payable May 1 and November 1 In New York, Boston and Chicago. Coupon bonds $1000 and $500, regtiteroble at
to principal only, and fully registered bonds $1000 and multiples! Interchangeable. Callable for Sinking Fund on any interest pay-
ment date prior to and including November 1, 1931 at 110, thereafter decreasing t annually to lOOJ on November 1, 1950.

Not callable except for Sinking Fund
Tha Company ngreas to pay interest without deduction for any normal Federal Income Ta which it may lawfully

pay to an amount not exceeding 2. The Pennsylvania 4 mill tax will be refunded to holder who are resident
in Pennsylvania who shall within three months after payment make application for auch refund.

T

Capitalization
' (Outstanding upon completion of present financing)

Funded Debt: First and Refunding Mtge. 7 Bonds, Scries A (this issue) $6,500,000
New Milford Power Co. (divisional) First Mtge. 5 Bonds 1,000,0C0 $ 7,500,000

Capital Stock: Preferred 8 Cumulative $2,990,000
Common 8,486,000 $11,476,000

From a Utter of Mr. IroinW. Day, Vice-Pretidt- nl ot the Company, tea summarise m$ follow!

BUSINESS: The Company supplies electric light and power to a population of about
300,000 in an important industrial section of Connecticut, including the cities of
Wntorbury and New Britain and the Naugatuck Valley district. The properties
operated include electric generating plants with a present installed capacity of
68,000 horse powor, of which 34,600 horse power is hydro-electr- ic (two plants); about
120 miles of .high tension transmission lines; and distributing systems in about 20
cities and towns.

SECURITY: These bonds will be secured, in the opinion of 'counsel, by a nrst'mortgago
on the main hydro-electr- ic plant, on the Housatonic River, having a present in-
stalled generating capacity of 25,000 horse power, 61 miles of important transmis-
sion lines, and valuable undeveloped water powers; and by a second mortgage, sub-
ject to the $1,000,000 divisional bonds, on the Company's second hydro-electr- ic plant
(9,600 horse power) and 25 miles of transmission lines. They will also be a first lien
on a 999 year lease of the electric distributing systems in Waterbury, New Britain
and a number of other towns, including a steam electric plant of about 33,000 horse
power capacity.

The Company's property investment is appraised at $15,248,000, or more than
twice its $7,500,000 funded debt. This appraisal does not include net current assets
of $1,424,000 nor any valuation of the Company's undeveloped water powers.. Tha

; owned property alone is valued at more than $10,400,000, of which nearly $8,000,000
represents the property on which these $6,500,000 Bonds are a first mortgage.

EARNINGS for the year ended March 31, 1921, being the first full year's period after the
completion of the main hydro-electr- ic plant:

Gross Earnings $4,00505
Net Income Applicable to Fixed Charges 1,9141
Present Annual Interest and Rental Requirements,

including Interest on this issue 907,355
Balance 31,007,095

The above Net Income is more than twico the present fixed charges.'

SINKING FUND: Annual Sinking Fund, first payment September 1, 1922, will be suffi-
cient to retire at least 70 per cent of all Series A bonds issued or to be issued.

We recommend these'Bonds for Investmentr
PRICE 95 AND ACCRUED YIELDING ABOUT 7.40

LEE, HIGGINSON & CO. ESTABROOK & CO.
& CO.

HINCKS & THE W. SCRANTON

The above atatcmfnta while not uuisttliU( bated upon information end advice which we believe accurate and reliable

This advertisement appears as a matter of record only, all the above bonds having been sold

An Individual as an Executor
Or a Self --Perpetuating
Trust Company Service

The settlement of an estate and the interests of
persons named in the will are too often left to inexperienced indi-

viduals. The results you have attained in striving to provide a
suitable protection for your family can easily be lost through

The many important details in the settlement of an estate require
considerable time and the service that a Trust Com-

pany, organized for such work, is best able to give.

To insure absolute obedience to your wishes, name this Trust
nmpany as executor in your will. We shall be glad to explain

in detail the assistance we offer.
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Conservative Investments

frust Co.
West Philu. Office

52nd & Market Sts.

Arthur Kiton, Jr.
Truit Officer

15th St.

Day Night Service

Inveator

booklet
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PENNSYLVANIA Itl.IMJ.. J'llll.A.

OTIS & CO.
Stocks Bonds

Acceptances
Foreign Exchange

Member of New York,
Cleveland, Boston, Chi-
cago and Detroit Stock
Exchanges, the New York
Cotton Exchange, and the
Chicago Board of Trade.

Private wire connections
with principal markets of
the United States and

Canada,

216 Superior Ave., N. E.
CLEVELAND

New York Doeton Detroit
Cincinnati Columbua Toledo
Akron Youngitown Dayton
Denvor Colorado Springe

50,000 Securities arc Rated in

Moody's
RATING BOOKS
Ask your Bank or Banker how your

bonds or stocks are rated.
Issued annually" in four volumes it $20 per

volume or $80 per set.

Cover

Railroads Public Utilities
Industrials Governments

Editions fur 19J1 now in press.

Moodys Investors Service
1121 Heal Estate Trust Uldf?., l'hila.

N'rw York llo.ton Chlr.uro

!

Stock Campaign
. Manager

wunted to secure throe or
four Mock Halc.smen arul plan
and illrcct hcIIIhk campaign of
stock of Rolnir Moving.I'icturo
Theatre chain. Only a Hvo
one who thoroughly under-btan-

the game need apply.
All replies will be confidential.
Iiriiifr name, telephone number
and reference. II 131, Ledger
Office.

NEW YORK BOND SALES
gnmraary of Individual Transactions on New York Exchange
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