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$7,000,000
City of Philadelphia 5 Loan

Dated May 16, 1921 Interest Payable January 1 and July 1

$3,000,000 50-ye- ar Registered and Coupon Bonds Duo May 16, 1971
$2,000,000 30-ye- ar Registered and Coupon Bonds Due May 16, 1951
$2,000,000 15-ye- ar Registered and Coupon Bonds Due May 16, 1936

Free of All Taxes in Pennsylvania
Free from Taxes under Income Tax Act of Congress

Legal Investment for Trust Funds
Bonds of llie City of Philadelphia enjoy a high investment standing. They aro

owned largely by savings funds, trust estates and conservative institutions.
Negotiable Interim Certificates will be issued if desired, pending engraving of

permanent certificates.
Loan certificates interchangeable as to form from registered to coupon, from

coupon to registered, and from one to the other from time to time at
option of holder, and coupon form may be registered to principal.

May be bought in denominations of $100 and its multiples, in registered form;
and in the sum of $1000 in coupon form. Sealed proposals will be received at Mayor's
Office until Wednesday, May 25, 1921, at 12 o'clock noon. Bids must be on form which
may be had on application to Mayor's Office, and must be accompanied by certified check
for 5rr of par value of the amount of loan bid for. The right reserved by the under-
signed to reject any all bids, to award any portion of the loan for which bids shall
be received, they may deem best for the interests of the City.

Full descriptive circular furnished on application to the Mayor's Office.

J. HAMPTON MOORE, Mayor.
WILL B. HADLEY, City Controller.
DAVID J. SMYTH, City Solicitor.

The Real Estate Title Insurance
Triist Company of Philadelphia

523 Chestnut Street
Aerot from Independent II all

ASSETS
Cash on Hand and in Banks. $1
Exchanges for Clearing House
Call Loans with Collateral. . 3
Loans with Mlgs. 03 Collateral
Mortgages and Ground Rents 1

Bonds 2
Stocks
Office Building
Other Real Estate. .

Miscellaneous Assets

P5

&--

Trust funds kept apart from of

FRANCIS A. LEWIS
President

of
Street

JONES & BAKER
Members of New
York Curb Market

Booklet containing tlo
Gencrn' Rule of Trading,

Comtniiaion Charges,
etc., on rcquoit.

Call, phono or
write for No.

TU-41- 0

PHILADELPHIA OFFICE
WIDENER BUILDING

Telephone! Boll, Locutt 4730
Keyjtone, Race 2290

BALTIMORE OFFICE
433 EQUITABLE BUILDING

Telephone St. Paul S451

Office in 8 Principal Citic
Ulrsct Private Wire

SECURITIES
i!l -- J Title Bldg. Sprue 6721-- 2

Uwrence E. Brown & Co.
iL,,TI,f!.ED PUBL1C ACCOUNTANTS

KT.yrh N1'" too.tWMr.hi!. lorporutlou and
Return. uu "ua P"" Income

vrf-

s.
MAY 5,

or

as

is
or or

as

lull
At tho close of business, April 30, 1921

,198,423.11
145,975.02

,602,399.68
803,396.14

,560,681.71
,637,883.36

12,350.00
400,000.00

23,291.83
340,673.49

$10,725,074.34

1812

for
for

Bills by
U. S. ....

....

and

of the
in new
C. B. &

Joint

and 6's

78
Wo shall bo glad to send you a copy of tho

for on and

and

iiuoad sninnr orncK.
Chestnut and Juniper Streets

45 S. Broad Street
IJuUdlng

LIABILITIES
Capital
Surplus
Undivided Profits
Reserved Depreciations.
Reserved Taxes
Deposits

Payable (Secured
Liberty Bonds)

Miscellaneous Liabilities

$1,500,000.00
2,750,000.00

separate Assets $19,719,838.86

Investment
Recommendations

'titii'ii'"'

HOUSEMAN

Our May booklet contains
bonds offered

connection with tho
Q.

Northern Pacific
Great Northern

Convertible 6's
Northern Pacific Railway

Improvement Refunding

Great Northern Railway
General Mortgage

booklet

Philadelphia Office
Guaranty Company New York

421 Chestnut

H.LSMITH&CO.
INVESTMENT

LEDGER-PHILADELP- HIA,

THE

5,510,198.84

$10,725,074.34

descriptions

Pennsylvania Company
Lives Granting Annuities

AND SAFE DEPOSIT COMPANY
Capital Surplus

Member Federal Reserve System

517 Chestnut
Philadelphia

After You Buy?

587,755.36
50,000.00
57,484.21

200,000.00
69,635.93

Company,

financing

Insurances
TRUST

$7,000,000

Are you kept constantly informed of news and dovolopmcnts
in the stocks you own?

Or is your account politely buried nnd leaving
you to your own devices to obtain information?

"Our service STARTS where most others FINISH."
AmIi ut to explain

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL TRUST BLDG., PHILADELPHIA
Itey.i Uacr I071 Relit I.out 8310-I-2-3- llr-ir- Office. Ilrldieton. If. J.

PENNA. TAX FREE
SECURITIES

PAUL & CO.
Member t'btla. Stock Kxrharu
1421 CHESTNUT STREET

Lincoln

DANIEL
Treasurer

1921

Street

forgotten,

LBBERTVBONDSl
Dought and sold for caihat Stock Exchange Price.

ISAAC STARR, Jr. & CO.
ttth & Sancom Oti., Phil.

Jl" timber Hhlla, fltoefc Hxchango
and .V. 1. Cotton Exchange

NEW YORK BOND SALES
Baramarx of Individual Transactions on New York Exchange
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1..
1..
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1..
1 .

2..
3.

Bs
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Union 4s .
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3
3

C

7s
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4 I'd 1021 1

4

4
S

S &

4

3

88
Vnc'c'l 4

93
Rallw'B 3s

Wabash 1st

Mil 4s

U K of 4s

09.11 W
99 It 1..
99
99 tl
93. 1I

99 41

KS.70
S7.H2
S7..S0
00.5(1
S7.40
07.0S
07.03

064
081
07
07
074
074
07

074
074
074
974
974
074
074
974
074
974
064

Kit Brit
1923

9.14

834

954

1922

004
004
904

4
90S
00
91

19S7
884
864

864
864
884
87
864
864

8o'n Ut'd
69U

314
814

674

34
844

464
464
474

2... 864

794
79
794
794
794

1004
1004
1004
1004
1004
1004
1004

U'd Stel
0BS... 984

.. 954... 954
. 9.14

PBS
. . . 05S... 934

ns'
9BH

. . 034
Chem lt

914
Chun

1

7

1 93
1

Va
3 824

R
2 834

Wes'n Elt Bs
1 S

Wesfn
1... . Bl

O Brit Wast Shor- -

&

111 1

1

2
3

...

Mf 7s
. . 99
. 100
.

..
09 4

09 4 Wilson Co 1st
1

99

f.S. T

I.ow

.4)

704

10O
094

09.111 784
111

93.11

time)
1 15

p. in.
SS.S2
ST.liO
S7.3(l
00.112
S7.44
07.0S
07.0S

LIVESTOCK QUOTATIONS
rittsburxb, May 5. HOC1S Re-e'- 3010

hfad. Lower. Heavies I8.BO08 73; heavy
yorkers. light jorkers and nltrs, $0.2500.50.

SHEEP AND LAMBS IVreipts. 100)
head. Steady. Top abi. J7. top Iambs
$11.

CALVES Receipt. 200 hed bleher Top
111. 6".

Kant niuTnlo. May B. CATTLE Receipts.
Iihi head Stroruj. raleb. receipts. 3 B0
liid Klftv cants hlelier 13512

Hi'xJS Rocelrts. 1800 heo.1 T.renty-fl-
rnts to 31o hlcher. hea"'. fdi9 30, mixed
and yorkers, 19.30; ltfht orlers, 9 255f
9 :.n pl(J. 1009,25. roushs. 57 7 23; suis,$4.60,1 50,

MIKEP AND I.A3CUS Recolpts. 600 head.
Steadv, unchanged.

Chloaco, May B. CATTT.K Receipts,
12.000 head. l)f steers and butcher stock,
mostly 100 to 15o lower. Top steers. 10 2.1;
ktllnr's top 19 IB, bulk beef steer. J7.7S'
8 50, bulk fat cows and heifers. J5 B097,
bulls, storkera ami fedem steady! bulls
largely, f3.305J6.SO: veal calve sharply
lower.

HOGS Receipts. 27.000 head. Actlvs,
llfrhte 15c to 23c loner, others mostly 10c
to 15c lever titan yesterday's nverasx. Top.
JS.OO. bulk I808 SO; pics. 2Bu to 40c lower,
bulk dcs.rab!, 100 to 123 pound plxs, 17 10
38

SHEEP- - Rerelpts. OOOO h.-id- . Oenerallv
stroiiK to 25c hlslier. rholce. wooled
lambs, fll. bulk, S10 23H11, few natlvssprints early. J11.30.

East St. Louis, Msy B CATTLE
1,110 head Steers, steudy II 75

paid Bulk J7.63'ffS 60, othr di'Histeadi bulk rows 1 .1006.80, veal calf top.
J10. bulk 0.2'j"I0 75, ons load of Blockers
brousht 17 61

HOC.P - npelpts. 8300 had Actlin.Steady to 10c Inner Top. 88 3,1 llahts
and medium wetshts. h 30(98 BO, hulkhcav. $7 H.I "J 8 2,1, pucker saws 23c loner,
pics stead Quality medium to Eood, llcnt
weights aad h4tes sold early, 10c to 20c
lower, pscHtrs tsMns best butcher about
steudv iillh venterday

SHEEP Reeipt .isno head Actlie 73c
to 1 lower Sprln lambs, tl lower. Ewes
23c Inner. ClipiwJ Iambs. 23c to 30c lower
Oenulno rprluie top $11.30. bulk. SlOfiOf11.80; rlnipM.1 'ambs top, $0.50, bulk, jd 2
S9.50; irtuillv ill ewes rolnc at I.'. 7,1

bulk of run of KPrincs join to packers

Reading Appointments

.Jl., "i?1" r."V;rBL 'fBlht nsnt ofthn inilladslrbta and flal'iaj has
appointed Wil la u li Gheen. fonnerlifrelcht a"nt In chants of the New-Yor-

division nnd Hie Atlantic City Rail-road, to s John W Hewitt ss di-
vision frelnht airetit In chnrre of the Phila-delphia division Mr. Hewitt was appointed
general coal fr!(rlit amnt on April 11
Oconto A. Durk, formrlv susnt of th

and neadini Railway Co. atPettsvllle r siie"eds Mr Cheen as
frelcht aent In charge of the N.vYork dlMsiin and tho Atlant c city Riu-roa-

Mr. Oben entered tho servi,- - of thePhiladelphia and Keadlnn Railway In loot niasont at Wl.low '.roa. Ho was later madeejrent at trmant-.n- n and then at Consho.beckon. Frcm this latter iottlon hn wt,transforred to th. position ha held untilthe tlm of tho present appointment
Mr. Buck has for many years bean n theemploy of the Philadelphia and lWndlnsRailway In various canaclt'es on the n

division For a number of years bewas axent at Sunhury,

Otis Stock Dividend Payable July 1

Nmv York M 5 -- The Jtls Eljvntnr Cistock (llvtdenl of 1.. per eent tn the commonstock s payable July 1 to stockholders ofrecord June 13 In tl.elr declaration of thdU'dend dlro-fo- rs havs prov'ded that tf priorto Juno IS an objei-tlo- n mad to It pay-
ment under any proce.linr at law or intoulty. of the dividend ahall not bsrad until lxty d.iys after th adjudication
of any ueh rrocsedlns. and then only tostockholders of record forty-fiv- e days aftarthe adjudication of any proceeding.

Llverpaol Cotton
Mrrrpool Mav r. Spot cotton was slowcf p tlay with prices easier on the basisof deelina of ou pint for inlfWlina at 7

The ssles were 3100 oalts Th wlr,
6100 bales all American Piituri w.rosteady In the early dialings, Spot nrleeswere: American. mlWUmr fair. lo;82d:
mddllnt. 8.62dt fully mlddUni. 8.17d. SSd-dltn-

-.
low mfddlln 6,47di Ta-oo- or.dlnar. B 22d and ordinary. 4.47d

MONEY RATES RELAX

Other Reserve Banks Expected to
Follow New York's Action

AVastiliiRlon, Moy fi. Action of tho
Now York Kedfral Hcr.oru- - Hnnk In
reducing its rllroouut rate from " to
C per cent reflects n tendency to-

ward relaxation in rediscount rates lu
other rescrtc dlBtrirtu Secrrtwry Mel-Io- n

said today. II" lidded that he
thought it probable that the CIiHru
Iteocrve. Hank might, anlieip.ite the mop
movement season with a rate reduction.

The treohitrj becretor.v paid financial
conditions oer the country appeared
to be very much better, tint that (

much could not be iflid for the indus-
trial situation. With bufduess slack,
he explained, the hanks have not as
much need for money, urt they are not
making ap many loan, and money con-

sequently Is not as tight as it was".

LOCAL MINING STOCKS
TONOPA1I STUCK.

Bid Ak
Csh Bov 0.1 er
Jim Butlr .... . .Of .01
MacNamara 8" .JO
MacNamara Crercent 10 w
M'dviy I" .17
Jflrpah L'xt 08 .'
Montana 06 .08
North S'ar "3 "4
Rcu Eula 11 .17
Tonopsh Ext 1414 l.BO
West End U "lr
Witt Tonopsh ID .18

DIVIDn STOCKS
Allied Divide . . . ."1 .0:;
Alto Dlvlds 02 "i
Helcher "2 ".I
nlcher Gxt 03 .04
Cn Hnr 01 'iBroush DUlde e;i .11
Dlvldo Eurnslon 1- -
DiMde Con n o
Dividend "3 .15
Kast DUlde "2 n3
Hsrmlll 0'J .It
HasbrniKk DUtd 02 u.l
IIlRh Dlld 01
K110- -. ... . . .16 18
Iiovert DMde . n.l U
Heno Dlvfa " "4
Ro'otta. 01 .'2
Sllir Kin- 01
Sutherland 02 03
Tonoph Dlildo 01 A ''14
Tonopoh Hssbroiifk 02 "4
Vlcton- Divide 02 .01
Verd DIUdn '2 .01
Zon 17 .19

OOLDFIELD STOCKS

Booth ... OJ "I
Combination Fra'tum "1 ''7
fracksrjack 04 .0
Diamondfteld U B nl
Kiorencs 34 .Id
Ooldf.eld Cons 06 .'"
Oold0ld Plopment 1 'J.'
Ooidflald t""P "4
Clroat Hend 02 .01
Jumbo Ext " 08
Kewans 02 .'
Lone Star 0.1 01
Oro o.)4
rd Hills 014 .ii24
Fller Plrk .. 03 .i'l
Sjiearhead 0- -' .01

MlfCELLANEOUS
Amparo 110 18?
Arlsona L'nl'ed o "9
CklodonU l' 12
Eden 10 20
Lmma Siher oj hi
Bureka Crotsui 68 ..0
Eureka Holly l.B'i 1624
liacU 4.00 4 2'.
Mother Lode 1 74 DU'I
S'.jiad J till 01 n
Nwada Wr.ndT 12 .14
Success 1-

-' .01
Tecop Mining "4 It
White Capj nr "'
Wllbrt ... "I ."I

NEW YORK COFFEE MARKET
New York. May 5. Prirs on the

orfnmg enll of tlic local coffee futures
market this morning were ." points
lower, with transactions confined to
Offmbcr at tf.Ofic. The big receipts
CJ1.000 at Uio and 50,000 at Santo)
eoiitinin: to bo tho principal factor in
litiirding any aggressive upward price
movement here, although the present
low value of contracts botds selling in
check.

A dispatch from Hamburg to Lon-
don savn that the stock of coffee there
a of May 1, wiu- - 70.7S-- bag",
105.S70 bogs on April 1.

There won little chnnsc in the. situa- - '

tion ot the end of the first hour of
trading, price change being narrow Bnd
unimportant. Firm offer from Hrail'
showed no early rhange and nere
too high to attract a bujing Interest
here, fpot coffee waa (piiet and un- -

clisuged.

.fulv
Peptsmbwr
Dmhr

PreMoua
Clore Open

. 0.06 rt.en
. 6 46 ll0U 93 II 90 7 :

BAR SILVER

11 am

6 9 103

Do.nettlo bar IIier uaa unrhiruc-r- i In N"i
VorK today at 0T,r, for. jn ealnod ito 61Tr. Tn ljouriou tho pn n ivas '4.1
hlcher. at 33Ud.

mmtfid

LONDON STOCK MARKET

Leadership Lacking In Industrials.
Rubber Shares Heavy Kaffirs 8low

London, Mjv fi. There was a paus
In tho oli iroup on the Mock exrb.inse
today, nltlioug'i it continued to Hnplny
stability Suell 'Itanhpoit and Trading
wos 0 and Mi'tdon K.igle O'.

In tho Ifidustrinl tection Ii nders-lii-

hob lac!it'S pendtns further detc.ip-ment- s

in the IB,et plins to try to UritiA
about nt. e'ld 'f the vtrike of tile rnil
nilneis Hudson's I5ni was ( 1 1 10.
liibbT were hcivv on unfuvt
able viewij nr to tho outlook for the. ia.v
nrticle.

Notwifhtnndtfig e.isinem in the mon-etar- y

Hituntion. d jnvefiltnmt
ihii'- Mere irrvvulor There wan 110 in-

terest in tli" foreign f.eciion oHng tr
the fibervanei of Mv cloy n" a hrdidii.v
.WensioD Dav on 1111 ny tin.
Iioiirsc?.

Home railo gaii'rd further on
tho settleuient with coernmoiit as to
war damage clairne. Ltoliar duirriptions
were. 1nitti1tn1t1.il md fotiib Ameri-o- a

rails weie Khuiis were sio-r- s

and without feature
Oeti'-riilly- . tho morketrt 'er nuiet

and ioi.ed

DIVIDENDS DECLARED
Consolidate Clsar C'oro . quart"!y of

11.75 on pr'rrd payablo Jun-- i 1 t snv;i
of refold :i-i- 1"

North.ie'tt'.rn Trws' Co. of 1:pr rent. rii'M" M"' l' '' rtoik of r.vd
of that dat.

Ludio-- v.inuftirtunni": Assoc'at'.s nuafr
ly Jl 30 Slid wvrtsl dUi'lpd Jl. ps.vit.lt
June 1 to k of reenrd Vj 4

International

Oil and Gas

Corporation
Wc have prepared report
showing earnings and de-

velopments which will be
mailed free upon request.
Ask for P-- 9.

Scott & Stump
nfef mrn' "'ytirlft'M

fePECIALIhTS IN ODD LOTS?

Slock Eichange Bld(. 23 Sooth 52d St.
Philadelphia West Ptulidelptiia

Lonist ?$) ISclmnnt 803?

New York Office, 40 Exchange Place

vl StRB. Sy

Equipments
Short-Ter-m Notes

Long-Ter- m Utility Bonds

Baker, Ayling & Young
JOSLPII W. SW.V1N. Jr.. Manser

Land Title. Bldg.

Boston Philadelphia

sMoriey, Wood & Co.
Mtnihrr New York mil I'blluilelphlu

Stock KichanL-- r

333 Chestnut Street

Non-Cracki- nfj' Neither wind, nor dryness, nor ice
action, nor walking on them, nor fire, nor old age,
ncr the blow of a hfirnrner will cause them to crack.

Non-Rusti- ns Holes are driven by the nails not
drilled for them. Naila are embedded in asphalt
and the heads protected from rusting ofL

Non-Curli- ng Carey Shingles atay flat no wind
whip.

Spark-pro- of Surfaced with slate which can't, bum
and which protects the slow burning felt under-
neath. Satisfy all building laws and fire under-
writers.

Beautiful Finished with crushed slate in natural
Indian red or sage green. Non-fadin- g.

Durable From 70 to 80 per cent mineral matter built
on a fabric protected by the most wonderful water-
proofing material ever known.

Economical Light weight enough to permit light
framing of the building. Much cheaper than
heavier materials, yet more durable than any-
thing equally light. Very easy to lay. Require
no painting.

Hoatfraarrors for tho btrOiing and msulatin(f procfuors of

ASPHALT A.S1SSS25T03 MAGNESIA
A Roof Jar Every Building

EXCXUSIVE DISTRIBLTTORS OF

tlSSS CAREY PRODUCTS
SRf ROBERTS AVENUE AND STOKLEY STIiEET

PHILADELPHIA
-- ilIIiao

I

We Offer, Subject lo Sale:

Crew Levick Co.
First MJge. 6s, 1931

DenominntlartA $100, $S00&$1000
Tax Fry5 in I'niunylvnnln

Price to Yield About 7.80

Samuel K. Phillips & Co.
M- -r rrr pi, in f. 'r.;.in f ict I rrhanpt

607 ( IIKurfT hlllKITT

Stock Campaign
Manager

wanted to secure three or
four Htork salef:nrn and plnn
and dire-- f KolHni? tampniRii of
ttocli of goinp "MovniK.IMct.iiro
Theatre cheln Only a live
or.e who thoroughly under-
stands the jramr need apply.
All replies will be conlidentlnl.
Rrinp; name, telephone number
and reference. 13 Ml, Lcdrrer
Ofllre.

Buffalo, Roch. &. Pitt. Com.
Conn. Rwy & Lir; Pfl
Grand Rapid Rwy Pfd.
Empire Tire & Rubber Pfd.
Toledo, St. Lout & West Pfd.

Chater & Edey
15 Broad St. Now York

Philadelphia Phones 759G Sprue

V. J. V VN BILLIAltD
AftOt VTVN7A1 IlirOlt

."lic'j'u-lii-i 1"
rrnv.ifiL i.NfOMr: tixdly u ith u, onie fax Unit
liurfiu . t'tTal 7?m eue

909 UKAL l'..TArL TUIST lll.UO..
a lirrri (Vlirr 11 (5 - "iTf mi rn urnnaiii i m n mil .i

riN.iMiu,
Flliri.lTY riltM COMPANY. TruU

I'ndrr tv-- r Mortcii-c- e of The Huuburr.
Ilnrlrtiin 4 Wllkrs-llorr- llallwuy Com.
tiacv, dated Ma 1. 1H78 hcrphy clvea
n'ltl-- r tlo' f pursuance of the provision
of the eald 'lor'KdRe. enlly 170) bond
of 'A' therebi ntimely;

3. 29 33 48 51 61. 77 SO 97. 09. 11?.
123 I.'". '" IS' 270. 287. jor, ,130, 834.
431 434 453 150. S4 4f 9 tTweiity-s-l
bonda 'oi On Thousand Dollars Lifh )

60S 04- - 734 715 7'.3 781 C79 893.
005 930 951. 1030. 1114 1 188 (Kourteou
bortdr f jr Ktie Hundred Dd m ea-- )

1225 1.'30 1263 12S4 1363 M7B 141B,
142.4. Ult 1152 1471. 1"12 IMS 1565.
1567. 1B71. 1626 Itlf.' 17"rt -J0 1810,
129 1911. 1929 193" 10.',8 Jr.rtl 1981,
2041 21'3 iThlrty U.nd for one hundred
dollars each )
in all amountinr to Thim sit Thousand
Dollars (t3OO0 wr- - this day duK drawn,
and th3t said bond" wl'l b at
par and srrrurd interei fn th Prst day
of J.jn 1921 by s lid Trust- - at Its omes,
Nn 325 to 3S1 street Pnuadel.
phla. after date said bond will
cest-- to hear Interest

April 30 1021
FIDKLITT TR1-F- COMPANY

WILLIAM r CJEST President.

to run nouiER" op nSTr.rt.v pn--
TROI.r.OI fOMPVM p 1SCK
KlltST MEN f fll.l ATKRAL Tltl'ST TKV.
YIIVR --.'!, -- IMtlX. ITVn MH.II IKt.VDS
I)lK hKPTKMHf.ll I, 1928:
Notlr. . ' r. b ('"n 1 " . undr-slsr.c- d

will r.r, M on May IS, Ipui at Ito'dn.li noon. nders ri pr posale
of ih- - abov. hnr 1 i, Hiirrendrri f,,r

on Mn. 10, 1921. u pri'n pot
ed.edinr on t, in'lr. d m,d 'wo tidrxr cr.ium 'l"2!j" ' of pnr pi i ncruedtnt"ret nut 'A nnn'-M- . 'n th Striking Fund
amnuMtr.K 'o X.19 327 SI The right is re-e- -.

bi tk f ")-- ' sny or
a'.l .ffrcon Mni TnrT company. Truw.Hj liEORilE E WARREN.

Vt. President.Psted May 2 lfi.M

RKDIJIITION NOTJCK
OIAM(IM) It K A CIIAI. f"OMVNY KTRST

MOKTt.At, ,r OCi
ooi.n iionuk ihk .mm: i, 1933

Noll le ler-"-- v r,ri that tn pursuanoa
of the terms .! th bje i.ientl md mortrar;, do'-- d Mi J913 h Dmnnd lea
A rns o'npanv t i j sy .,ff r.l edeera
al' of I's o.tMe. l;i,d there-ur'- e-

June 1 1021. at rv.. nrfre of th
WIf'NS1'lS -- Ht.r OMPANV Tenth
ard 're rr rson r.,awar.

' lir iid nr-'i- i irr it presenta-
tion .M ,ur'r 1 r .f laid Nn1s with all
rnupors 'hret . tu- - r' .i K. 1j J.
1021 and tlera'-e- - wTrlP ertinctv
coerins Ju- - 1"- - "itr-e- t must a!o tm pra
srtd After .li.i 1st lO.'l Interest oa
said .nrdw hs'i -- a

CT. t CCIVTP.WT

rnrAHOMV. roNtii.ii)Tm
COI.I.KRIi- :- (IIMl't.VY. IM

KII'V.YBR nB I'KR t'KNT (.OLD
IIOND-- . I)ll. JlL I 1917

Vntio Is n" i k i' r'ireja ' to tha
erm of th V ds d lull 1st. 1907.
f' hv ut fW-- - I.I1-- .1 as .1 rctvii
i'.c! ;,ror - i t on P M on Hid 7th

rtii uf Jun. ' '.'I f r r. el "o II ojf
','je ns abm- - '"fti"l uftl'-lent to u

rum of $'6 '71 '.' Tt utiIu'IriiwI re--
,- - the r ij. fi reti-- t an .r t, .njer.

.iiu new Y'"ith rui r 'umi'anv.
1 rustea.

I P '. 'I FiTn b i.retry.
Vew Tork, Miy 1. 1921

Dlihli-ni-

IMPI-RL- Tlir.TUKS I DltroKATlUN
Pltlladrlphlt. I'n.

A lr muti hlv meeting of tb
f I'lr-ct,- ,ri ,1 tl.e IMPURIAL

" T!tLB . "ini-'iRA- " 1"V 1. "i AprU
J9. 19-- 1

, 1: Id-- .d n "l1 wa--t
; .d rayabie .liuie I. to f'U ) paid so,-.c- .

. - t rord Mux lf li'.U CLecs
V ' -- . rO

r ! sroK!i.

ArI'llI.r HHII'VM
' id- -. ulna ? i 1 'il"hl'n.RRni ("T'i K ll fii Mi N'i 16

I.Mdf l.fl 4 -r .nt'JI p. ..Oars)

T-.- d 8 f th ' niMi ,1 tu.yabls
Muloefdi!, Juiib 1, Ifril ' r(.K--- i Vr cf

. , i i Ml ' .. ' 'nw uf hint, ,. 1 iesd&y,
M... K '..'J', i'T n OK, wi ' nnt b

ced
B II Itl'llR

S I u -

Mll-T- ll PHIl.AI)i:iXlll. I'KI ST nv.vs. Pn. id'phia. M . 1021
T.ie Hoar i ' I' ' ' I'.ii de- -

'nil a ..ir'. '. id - i of s. r able
M-- 16 l, '.H.k f -- " "d M . . 2 1921.

n- - . i' .d
l' 'IV ' -- I'M' .l'l - reuri

SuitrMi.-Tr"ii- N nmiomi. iNii
1 i. fa "I 'I l.i21

h l.,r .1 '. - ' - ''i. J urod a
f.roilunn,i.il dlildenil f r.slit 8i rr
fre i "ij. r- t .. i , r.i

I N'l.--i ,'! Ntl i t't '
l,( l.l.HIl llllr MiMI-A-

I1'. .,", Mi l J, ft. . ., H m i , tr red a
SPIHI 'lllll m t'M'' I "! '.' r ' O f t.'lie. i.9 a ill he ui i

t p (TO.- - ins-- !. v.

pecllll MeIJns
""J5- - MHTIII.IIN toil, M IBflV COR--

iMirntluti
A r,e- - ., e n -- i i i n ann nere pr

(h v n a' .1 - ' '1 .' " 1 'ITl- ff
the iipnn "'" f" u It. inoke.
V r ,r a " 'i 21"' un of M iv. 10JI. at
10 .iilorli A. M f .' if

.' , . I In . li, (he invI. a PI i
pi- - , ' a t. . .. ...... .. - .. In., ..T1, U',1 Zf .,1 11.

r, I .ni 1 .in. iuu nilSi... I It l,'li -
n ,n anioun' not -- s .w. IJ 'fm Ond.00.

Ill mt"l is.. .1 ') r '!- - for
-- ,.. r t ... k.tl ,..., M..I In

,1 i.inr i . i'- - " " ...
cr.asrtd laj of t s n rapltal
toe li. n an f' r a iraee fnra a sr fur.

i, sees, .id a Part of iji.e l' x. hanirs for
Mi additlnri.il oiiTidar of 12 0VI ,irrts of
la" Hil.ibltll.iil thin otr.l an , .m., nl hold-irs- s

iitiiir o..Ks fm the tniriiose of
lhl rrmt'n ll 1" M'l ' It 'M21. Ul
rouren May 23 19- -'

III. MK.lt K I'RvSNry
Pr. sldent.

i

'

i

,.-- --. IHP oilMONHKll Til Tiri.K IK- -
v.rrNiH ' ami Itii'I f ffinimn.

V ' i. I. l .'7 1921.
(e n i. 'I ' ' ' kh .dtr of

n . n ' i i ' ' ' In li i' , ma
"- - ' 'inu . ' ' .1' 'hi- - otOca of
t" ...nil'. '' ' ,'.' ''.'-- ' et'staMouilay. ln 10 trB 1 it I I' M , for tfci

'e'.Mio- - "f I'ia-t'.- ' ' t. f nir year
A k..k n.,1 hllkllMk ,N III. i.r... I.Ih..
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