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Service and Stability

Safely
and Wisely

handlmir an estate de-

mands cNppi loiioc and ca'ds
for the of problems
that one should hesitate
about leading to tho (iiseru-ti- r

i of an individual.

Thi O'mpanv operates
perpetually, is tirvor srk.

- never too busy und
iivci- - tikes a laeation. It
ha no .elfish inteiests and
io nhselutoly impartial.
Oui oinVers are alway.-- t nt
haul to n'fpt evnry re?pon-fb- i

", nrd liar bo
at n.'iv tune.

Integrity
Trust Company

Fourth and Green Streets

"...- -

2 Surplus fi Profit
jcxansiuBinemaBVzri

tStHWRS'
m tasini

aft 5?

S500.OO0
SI 760 000

yannmli'jtimMH

ihWTO

UK
State of Sao Faulo

External 5s. Due 1957
A Direct Obligation of the

State
Yield with Sterling at J.95

Yield with Sterling at
normal 10 23 -

Profit if Redeemed
With Sterling at 3.95 60r- -

With Sterling normal 1 05''
Price, $47 per

500-Fran- c, cr 19.16,
Piece

BATTLES & CO.
rj! Independenri- -

StfeWMiWrMM
qtiare Haiti

Tax Free in Ptntti

$25,000

Pittsburgh, McKeesport

& Youghiogheny 1st 6s

July. 1932

Price to Yield 5.75;

get ;o,

Real Estate Truit Bldg., Pbila.

Boston Chioaso New York

Walnut 1605 Eaco 1271

Equipment
Trust

Certificates
with

holders as well a for the corpora-- 1

tion that uses it. No o'her form of

Certificates o: a correlation
the past tv.e: 'y-cn- e years

Philadelphia and dc.r.g business with i

many thousand customers. These
cernncates yieia a- -' t
and are free of tax in Pennsylvania.

HARPER &TURNER
Ic. ". B.inkers

r.' Philadelphia ?

i In Ciioosing I '

Securities

llll W " .' - F.H.
II apv r o ai n -

-
I In- - et '(

VIDtHOJ BUU PJillAOtUTIU
I Vn Plilfit.fn tMd 'l
I '.Vis Yri iex l.J

I'lillcd Cias vV I'lectric
Public Ht'rv in-- f'orp N J.7;

91.")

1922
Lfhigh I'ovtr G- -. l'27
HENRY BOtHNING S CO.

ioi h r( 11 m.1- - in 11 rn.M,
lllrni I'i'i ."

M. inl.--r- - !u

b.
,

inrl.
I '1 jiiii.

1 - Public - "rviic .. l'i:;;
1 nitcd da- - iS. I. It" ts, I'll,')
f.cut'r.il das & I'lcc. Iiw. 7s,
Svttlo I.tK. Tis. 1940
Anwrican I'ouer A. Lt. Oh. 2010

STARR & CO.
r,'lr Itiillilljic, riillmlelnhlii

Ne lerk liniie. i ltwiurpiifi' 'r'i i;fe ii i,et Offeei

l 1 HI I llll I M I IIII1 II I .Vl

e
ttnl "' ,
American Ashestus ( o Norristuwn, I'a.

!(S SOAR IN

UGYANT HEI
Speculative Blaze Stirred Up by

Cut in Federal Reserve

Rediscount R.ite

Nth- - Ynrlt. Mtv f! The oorf-ttucti-

tnri "i ro given i 'enevve.l "iipplv
f h ill'h nmmiinition In -- t'vl.

inn-k- et in tli announcement of the re-d-

titin i.f the New rk lVdirnl He
verve BnnV rfilivcmiut rate from 7 to
li'j p.T out Tli t'ttoct "f till V- -

i'lctien .r 'uailr (lie nmrc imports" j

mw iuvisriiiiig 10 its Influence bv in ,

n "t tl,c r'mark In rcrctar.v .Mellfn
' !iv that tt reflected u tcuibui.v to

Jir'! rel'iv-ino- in rirtiroitint rati-- m
oer rprv Iirnr In ml'liUon. tin

forotatv aid tinuucial conditions over
- iciniin apprirrrt to ho very much

';t that m icli cmld uot l.o for
nni'i-tn- l nfnnnn MVith busine-.- -,

"k be sud. "the hanks have not
'ii rcn nr mouej as (Ikv arc lift

-n "g t n inv leans and mono con-v- ,

',i. .!, . r,..f a tipht n it af.""' ' "f '" : it ii.nl Intei p'ot.Hion
"f the " "ii"i"n. m that it fur''-l,fM-

, p.irtiii'h" Int'irs doti of
'i ' t) ' . w ii li j .n hrVl unit-- i

opTat:.u in T'".iroiiit for over u

'ir To nibrr " :'!- - if )r. lnonP
'.up u"''J''d for b'.lnrt. th"rr would h- -'

i' 'TKh nore le'- - lii'iiii for fnok
I'larK1-- ' Tin-- , per-'i- ji

o .oic-ulia- t of nti "Mrurapanf
poir f vkh bur on .ill -- tr- n a
(i !, adm:ttrd as u l;n

n 'ir.l tmanrlj! str.iin
FolieviMp . onlv it it did on thr

h- .if ;. wni" red iefioii by tli
' v.'tti StncJ 'orporanon. It

. po' soiip-i'.i- the ipActil.irM b!az,
.i :'.i b utirrd .p n;a"i. aud mm

t1 ion C f good 'adrM:ip in tlif
r.i - and tlif -- t - -. there va .
i pro"0.jf. r,I of dealings

the cry outset
There wa irtiiallv no
ii,e --o,.ri)i jiidn,,., 0 j,r!, r, d inng

' forniiis, vith t run-- a tion on n
"'aie o "t i more than J ,rw,iVi(1 .hare

the full e5ion. Kiil leinuicd the
doniimnt features', the fornotd "ing in
"i i 'i diviiion being nreernte.i b n
sroing confident belief of art earli and
fnvirHble deonion hv the vir bibor
bt.ird oa he wai--e o,ue.tion. As a r...if-ti'- r

of faot ther? wore reports n the
"rft o the effect that the rn-- ' a
ir.iocs pra.i-a"- y agreed to rd'.c-- f

n.-- frenj is ro J0 per eea
In the ml njoenient the oi

'le.-ulatir- e torLs attained the
prininenee in which many gainf of 1

f J points ere registers.) Tbc cove
rent. aoecr. eiiDrac'd the rprir
jre'ip. ,t!i in'cr'f -- hiftinc nro ,r;

to thr reprentatlvp dn.iien.l
paer of irhjr'. Trading continued the
coi': :ous lecder

'

A t me firne the oi!. motor.- -.

-- 'nK riipmer.t mid shipping share.- -
(on'r-b'.te- their proportions to the
Ian"'- - deal.ne-- . a cams of 1 to almoM
poitus. In the steel group I'mted States
S;. 1 attra.-te- d ionsu!( rable attention,
be'ug stei.h rising :.boe
da

ne !ajh"st quotation for the ear

P' re tl e n oral renlirj'i
t out Lit f

.lies
rapidly .idnncin'

;! -- . iaar!.ct retamM a tone of
C1 lei siren-t- h, Som- - oc-

curred aui ng rhi v.irious le.idrr0. but
".heu tii- - p.vifif taking began to sda Uen

tn-- 'i jdvunce ss't n which ia:ned
. rui-ce- r of t ra'lruad viiare andr . rejp oils aboe tin- - pries of

1. 'aur'i'r.
IVnn'y'.aa'j fn'ured the railroad

m ,i t.r'!'- - r - .'io1-.- .. I.higli
'j.e on srul.i-- ':au-action- !! crosserj

"1 ird I.eh'gh Nftugation wn- - arm
j' r7

I" . r:c p,at'i rv uas on'y one
o t' i.si: il tivrnte. f.uMng t,, (.t

i i"i line .:tr- - t..u(.hiu5 lltT5, it fell
a '" l iii i: r. un Mr rc ua- - frai

...-.j!!j b'sVr at '0.
i.n.)UUi-ea'.-n-t vl tti ga.ag of the

r'-cr- e law r pealer by (ioertior
-- pre il imp wed additi..uar .iiengtn to

I e iils. in fact the entire market,
:a f . :il ' irs nf th" trading.

D-- i ling- - . ,, f.ened m tl ia.st hour.
u' i,'a ',.i r- - uiiiiiipnirnl Invest- -

-,., Tr;, r..,. ,... -- ,. 1'r','n' rB.
' . i.o"d then p, -- ition..-- ,. . ...... . np ,t t

to

to

I.wl li.oUt...

to pay r equipr-.er- .t that .s held in rnn mi-- n njr ivr--trust for the bener.t of the certificate ,
XL lUL.lX Ul. ILI. UO

LOCAL SHARES,
corporate ir.ves'-.-.e- nt ''as proven
sa,?,r" Phila. Elrrlrir,Stocks-We tecomTicpd ccun-.ie- nt Truit miifciu

operat-in- g

for in

7.60 income
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1,111,1
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ctiod by Success of iScw

Preferred Issue.

To a ''vi-- H degree the local market
fe't t.'.e fo-- -r ' the .sin' irioir-- r v'llrh

id sc at t . v v,' York stocks
T're i .ipnrei inlde inciea-- e in
t... .'nine of business while tLe ,,

r. ' d'ftl'ng- - was better than
nlMf-se- d - a p.. t,me The broad-'in- .

i 'he trading was re-- I
flicf ! in a si en- - s'.t revival of Interen
in 'ceri' - ;.-- uhi'-- had been dor-- I
r...mt f..r r: ir- - eeij. j

I: .oil- -
i. to '.c invigorating in-- 1

', " L'c : : il.e bi fter n tl,e
"

i! ..luttUua there were .- - .
r il I1, ot i e.-.-t- ..f n lm-- (Uaracter

ii 'it accipte u- .jf an Inspiring
'a-ne- fr Pim.iount in .oi'g tlj. e

ft- - v... iini-i'n- r M.n-es- r.f tbe ('...in.
t ..n of t .. Pi., ad' iphia K.ecrr1' i r,

's ;;f.T.'l -- to k lss ie It uj- - ofjj- -

i i v -- land lia' ripprnximir'lv t per
i' of thr ., n -. us ;.ad lc ei .tib- -

'or ti tl.i coi'r.irn I irf'nil.
r - .u ills i -- fated 'hn- - t. . .i,er- -

.f.ng sMidicile h.id -- idd t!: m - il,. i

' p. nio i of t,. i j. - d i, .

i r the emnmon iidviucnj i.i i, au,j
,. prferr d to 27.
M-,- all the t.) ',t sbnrin1

ii wnl 1 tendency t i I nitel
i.as Trnprovpufn' m p io .'itje,,
Ph ladelpliiii Ilnpid Tr.n.iit h'ld f

I . 1. nio- - Tractmr ven- - f- better at
'

n ari'1 I'n.lade'.plila Ji.ictfun was up
'. ii '' i

r i n p .rr'1' e.-.-itn. vieu-pnir- t

l i, - er o i irpm in n v.i- - thf
;.'i ii' 'iihll' nj In '!' on

. '!', '1 a i . u i - u o i

. . ii 'J per "ut ad'. 'in in tre

t ,1V

r- -

-
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GRAIN MARKET
1 17
.llll

SO',
HI

3TS

l Th

co.iaajr main.

CI. T. t.m--
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Pans Bourse Takes Holiday
Puns ' - Todav a belns obse'vedj

NEW YORK STOCK EXCHANGE TRANSACTIONS"!
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Cables

. Adams ..- -

. Advance Ttumely . . .
n Advance liuitialy pr.
4 Air Induction

. . AJax Hubber

. . Al.irha fjold Mines. .

. . Alaska June-i- u G M.
4 At!e(l diem Uvo..

llich
11

IS
. M

as'i
, no n

'
in

40?i
7 Allied A Dve pf. 90
4 Allls.Chftlmers :isi
7 pf ... 77?i
? All American Cables .lOi'4
s Am Agrlo 1"4.. Am neot Sucar 30' i
6 Am Bosch Magnate. 04' j

Am Can 33
' Am Can pf si

13 Am Car & Kdv 139S
Am Car & Kdy pf I IIS

. . Atr.er r0t Oil pf ....fit.. Am Drug Sjn B'i
'tn moo & ijeatlier.. i'sAm IIMp & Leatber rf '

Am lee .1'
" Am Ice pf 4 1;

Am Internal curp... S3"
1 Am-l.- a France nnp... m'j
3 Am Llnseerl 7'i
0 Am Locnmotlvo JtS

Am Safetj Razor... . "'-- :

Am Ship & coin II
1 Am Smelt A Hef 4i'i
7 Am Smelt & T.ef pf . 7'3 Am Steel Foundries. .11 "2

Am Fucir Ref no',
Am Rumiti.i .... 734

" ni snurf ini-
-

J Am T.-- l ,t Tel Is13 Am Tolncen 13.1),
13 Am Tobacco B lS'lV

7 Am Woolen s?i',.. Anaconda Copper .... 3H
4 Apo Dry Ooods ... 31

Atcli Top ft Snte Fe St'j
.1 Ateh Top S F p( . 70

Atlanta B'r & At'antlc ."Pi' tlantlc Cojat Line . SO'J
. . At!intlo Fruit n

Af Gulf & W I S S 431i
At Gulf & W I S S pf 10

. . Atlantic Pet 'i"
7 Baldwin Locomotive. . IM'i

Ila'tlmoro & Olilo. .. lTn
4 & Ohio pf SI',

so Barnsdale, Class B... 36 H
.1 nethlehem Steel .... fit '
R Beihlebem Steel B... nxi
f Keth Steol 8-

-n pf 104'4
nooth Fisheries .1

Brooklyn Hap Trnn MJ'j
. Brklj-- Union Gas. . . in
in Burns Bros sbi

Butte Copper . Zlne. '14
. Butte &. Superior Cop 15

'Mddo Central O 4 n. is
8 i jllfornla Packing .. r''i

. Ca'lfornla Petrolum . ''i'" il'fornla Petrol pf.. "'i
3 rv Zinc & Lead 'i
? ' aljuiet & Arizona... 13'

io an Pacific ... 11"
.. r,,c j i h
. rn'ral Leather 4ni
7 rrtral Leather pf.. 77' j
2 evrrode-Pasc- o 30

10 Motora M'iri'Sipeako & Ohio.. S4i
. ' io Alton pf. ll'i' .v K 111 Ey T ctf.i '4

'' 4-- F 111 pf. ctfs . '.
. . "'i 'aifo & Ot West .

.. C cj?o & Gt West pf 19'-- ..

C- - en co Mil A St P. . 30
.. Cileapo Mil 3s St P pf 44'i

.1 ' A. Northwest... 07
7 ' . & st pftOO'j
8 Ch' Pneunidtlc Tool.. W'n

.. Chi n I & Pac 33 ',
fi Chi U I & Pac S pf 04 "z
1 CM B. I & Pac pf 11
8 ' ' st P MUin & O . 0

.. Chile Copper 13'j

. . Chmo CTPtr 5'' i
ft i -v fin C', A St L Pf G3?

. . ' iuett T'abody 41

. . Coci-Col- a 30 H
3 iVorado Fuel A Iron 3iS

. . Col A Southern 59
fl Coum Gas & Klcc... B0

.. Col Graphophone .... iS
7 Col Graphophono pf . . 0
4 ' oiv.p Tab Records... 31J4
7 i otiooUdatofl Clsar .. 41
7 ("onrolldated Cigar pf S'S

. . Consolidated DU Ins.. h
7 Consolidated Gas . . . SS

. . Consolidated Textiles, 'idt
7 Continental Can . ... iO'i

ontlncntal Candy .. I Vi

4 i rn Products Ref .. .S
7 icrn Tryducts Ref priiM'4

9700 2. so Cesden & Co
8 Crucible Stiicl . ... O'a
i Cubun Amer Supar. . 31,'j
. Cuban Cane, Sugar... 30

7 Cuban Cane Sugar pf 00
1 DaV.son Chemical . . . 34
n Pslaw.in & Hudson 10
0 fii--l L 'k ft West.-r- 330
. Denver & Rio Grande V

. Denver A Rio Gr pf. !

3 Detro't t'nlted Rwy.. CO

1 t'onie Mlnea 19 J!
Elk Horn Coal 34 S

5 1 r.di r Johnson .... 6S"s
. Frio li'i
. Krle !ft pf 21',
. Kik ,'d pf l'"i
8 Kan'ojs Players L... SO'i,
8 Famcu? Players pf... 00
. Flk 19S
. F'"pii' Texas I1 i

Gaston Wins & Wli?.. IS
. Geneial Asphalt "'2

B General Asphalt pf .117V
0 General ClS-i- r ...... CO'j
HG.niral Hlectrlc ....137?4
1 Motors 14 ','
a Goodrich R F ',
7 i. .odrlch n T pf M';
7 ', tut Northern pf... ".Ti
1 Gt Nor Oro ctfs Kit;

Canan.i Cop. 3.1

; G'lftntannnio Sufc-a-r .. U'?
iii.it Mobllf & Nor . D

lilf Mobile A Nor pt 31'
lu'f -- Mt Sfel . . 47

,0 Ha,..ri'littw I" I'dt'e 10

i ItHrtnwn Corn . ... '''
4 Haskell Barker Car '9s j

Motor car. ij'hI Hupn . .

. . Hcndee ctfs -' 1'4
Houston O" MS

7 Illinois Cent 93

00 Indiahoma Ref e,

.. Inspiration Con Cop. 30'
Interb Con Corp . IS

.. Interb Con Corp pf . 13S
6 Int Asrlcul Corp pf . . 4i'j
7 Int Harvester new... os'j

Int Mer Marine 11",
0 Int Mer Marine pf . . . ACS

.. Internat Motortruck.. UOri

.. International NVk- -l 17

International Paper . (.V

II Inter Papur pf s'l'd . 72',
. Invlnc.ble Oil Corp. . SOJi
. iron product 34

,. Island Oil li
. . Jewel Ten II
. , Jewel Tea pf ,

FOREIGN EXCHANGE
New Yorli. M-- i ' 'I ''' uiarki t for

i,enn oxcliiinK'' '"lltimird t.i njit
,,r ii ie. iMim nnd nrnniuit mi fur

k,
. .In in. I i M' " 'i- - " '' t''"'1

V,,, . moved up 'J pmiile and Itn- - w.ii

i, letter. Mark- - vicre off '. pi'int

11 .i.tations were:
Merlins cable "OS's, demand

frunc roblee 7 05, checks 7.01

cables 4.&S',i1 cliecks l.STi

...... t I . - j,
. ii,'i checks Sttickim'.oi '

iiri'iinnis
..,''. 15 I", checks I.i., i. Ileltnn n

1, . 7 03'.., 7 02' n irks
1

r.. nominm on York funds in

int.. o iliwouni ut ui'inj uu
It'iiii-i'liu- fund per ci;nl.

PINAI. QfTATKiVS
4 I'rsn a Lire Guilders

I

I. 1 H .,

i ;

X iT
I

idL'AI 'irrMv.
- t i t

bier" u
, 'ir't

. 3 111

'j

4t

i 3',
',1 r ATMS

I !.ir i, r

I -- inHO,

,

.

1 17 .1

1
'"I

it ' .1

I !' .11

e CluildarH
i ai jn

4(1

IS

3S'S
30

H
Vi

4

90
3S
7JH

105
4?fi
3S
03 '4
31 H
S3'.i

USlj
ins
53 i
r'i

RtS
0'!

04;
.MS
iet'4
'3ti
90S

fi

10'
.'
:"i
30 S
'9"j
7tS

tni'i
107'j
I33"j
irj

o

HS
34'4
'It's
'iH
is

fi

4314
3V4,
31",
(ll'i
10
.10 S"
30 ",
no '4
r.r

104 Vi
1

n
.19

SO' 2
.1

'4
17

.19 S
47

77'i
''4

.11

it.i M
s

'
70S,
30
s.lli
fl',
It

IS'J
37 S
41
t'lU

100
r.i'j
30 ';
ri i
J4r,n
J IS
3ft '

fi3'2
44K
30
t
37 '2
59',

s
39'

40
r,s',3

B'4
S7',

.S'2
1 '

4S
ti.:i'j

2h
n,
3:i'4
30
60
34
0S1J

224i
'i

l'
f9
19
3.1

H'S
31
14S
70S
90

fS
J

IS
5S"''j

IB",
135 S

14

'I'i
S..1 ,

30 S
'4't

;l

fii ables ll." ii.im, c'limer
35 35. 85 30.

i, lei 28 55. f ok 28 ."id.

nnv mis
10

liter'

Stl.'
iiii'j

leis--

18'4

13',
9

21',
tl
10

A 5s

3S

IV

.'4
lii

S
13 ',

i
91'i
1.1

MC,
30 2
It,',
fl .

-' 7

3.',
33

4

Id',
3Vs

ToilaVs Net
t'loM Chite p

40?i r V',
IS - '

n
3S1J
364 - A

IH S
11- 4- H

18(4 .

903v t'
3SS 1 S
"S
t05!i !

48'2 S
39 J4 '4
64 IS
3- 1- '

84
13? ? '
111- S- 'I

3 1

04 .

n J- - V4

H 2
571- 4- 2
64S 'J

11- i- S
I0V- 4- li
4.11- 4- 1''4
nos-- - s

714 T

10s- - S
4SV,
7SU - t,
31 1, f S
BOte-1- -

71S S
t0t4r3S
10$
12S11 t-- IS
1"3S S

hos-1- - S '

43 4- - '4
3411 s

4H-J- - 1 '

75 S 'A

3S
80t4-r- - 3S

C

43S "
rstx- ,- S
3' ",
r3V,-- - S
41 Ji 3
51 '4 S
20'!, Vz

cnt4 '4
1:414

104- !-
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CANADIAN I'ACiriOl"! Increase
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Norfolk & Western Rwy Co.

6 Convertible Bonds, Due Sept. 1, 1929
LUled on the-- New York Slock Exchange

PRICE ABOUT 101 & INTEREST
x

YIELDING OVER 5.82 '

CONVERTIBLE INTO THE COMMON STOCK OF
THE COMPANY AT PAR ($100 A SHARE)

In 1916 this Company's Common Stock sold at 147.
At the present time it ia selling at around 96'2 a
decline) of mora than 33 yet its intrinsic value
is probably greater today than.ive years ago.

The Norfolk Ac Western Railway Co. is ono of the nioit
prosperous and conservatively cnpitalizedi railroads in
the United States. It has close traffic relations with the
Pennsylvania Railroad System.

Through its holding the entire Capital Stock of the
Pocahontas Coal & Coke Co., which owns about
300.000 acres of con! lauds in the famous. Pocahontas
District of West Virginia, this road is provided with a
large freight tonnage ns well as its coal requirement
at a reasonable price.

A operating statement indicates net earnings
for the Norfolk 6t Western Railway Co. equal to about
3.3 times its fixed ohnrges, nnd an averagn balance of
about $1 I n ah nro per annum for the Common Stock.
This stock is now paying dividends at the rate of 7
per annum.

New York
Pittsburgh

iftedmond a (in
Broad and Sts.

Philadelphia

UNITED RAILROADS OF SAN FRANCESCO

Four Per Cent. Sinking Fund Gold Bonds

To the Holders of Certificates of Deposit Issued under Uie Bondholdsra' Atrstam
dated January 6, 1017, between holders of tie above described bonds end Jib
Henry Hammond, Donald G. Ceddts. 0. Howell Criswold. Jr., A. H. S. p0.i JJJ

. Edward B. Smith, Committee!

YOU ARC HEREBY NOTIFIED that. In accordance with the provisions of Ui
notice dated October 2, 1919, of approval and adoption of certain chanres la u
Amended Plan of Reorganisation dated April 26, 1017, the steps contemplated
laid amended plan have been to thepolnt where tho new securffii!
ire ready for delivery, and Tho Kqultablo Trust Company of New York, No! 11

Wall Street. New York, upon surrender of the above-mentione- d certificates )

fleposlt, will be prepared to deliver tho securities to which ouch holders in
COVIVICU UJJUII ,w..v.w,..

Dated New Tork, April 25, 192L

B. G. BAHTJER. Esq .
CHARLES K. BEEKMAM.

Sansom

consummated

Esej.,
Counsel

MORRKLL W. OAINES, Secretary.
69 Wall Street,

New York.

TiiuirtroOT

We pleasure in announcing that

J. Elliot Newlin

is now associated U3

Diddle Henry
104 FIFTH STREET

ffuiiirtri?Jru5ruanuuinrui5r

EXTERNAL
LOANS

external loans
THE certain foreirjn

governments offer
the unusual in-

vestment opportunities.

Tho many advantages
of these loans are out-
lined in the latest issue
of Cassatt

Kinilu atk for Circular K-t- S

CASSATT V
COMMERCIAL TRUST BLDG

PHILADELPHIA

Htwvoiuv

PHILADELPHIA
RAPED
TRANSIT

An authoritative re-

view of the Philadel-
phia Rapid Transit sit-

uation of interest to
every atockholder and
investor ia the lead-
ing article in our
Weekly Market Letter.

Copy sent on request

III

3

J. F. McGOVERN & GO.
Members ot rhita, Stock F.irbanre

1430 South Tenn Oa.. I'blla.
Htinica 6416 ..B,, 3003
New VorU S3 llroadnaj

Orders ejecuttd In all .llarkets
o?rr fast l)u-e-t Wires

Northorn Pacific- -'

Great Northern
6's 1936

Denominations $1000, $500 and $100

Prico to Yield 6
EDWARD L0WBER STOKES

Member Phil. Stock Etchanx.
to S. 1BTU ST. LOCCST Mi

Baltimore
'Washington

JOHN HENRY HAMMOND, OulniJ
UU11U.U u. ,r.iuu,

B. HOWELL GR15WOLD, Jr.
A. H. S. POST.

Committee,

lake

Mr.

with

&
SOUTH

investor

Offerings.

CO.

i 11 H

-D iuhHBsV

Spruce 8200

We Offer
Subject to Prior Sale

Joint Stock Land Bank 5i

Due 1939

9574
Yield 5.42

8ECUUITIEB DEaMBTMCTf

COMMERCIAL TRUST

COMPANY
llrmbfr Federal KeMrrs 8rstra
City Hall Square Woit

Miami Copper
The current Issue of our MrtJt
Hnvleivv contains an Intereitltl
analysis of this company. There Ij

also information on a number
oilier 6tocku, including:

Arkansas Natural Gas

Nevada Consolidated
General Motors

Skelly Oil
hrnt on request for

Hughes & Diet
t I'hlladelphla Eiebutl

VI. -- ,K.. I'lttSllUTf tt BIOCK
chrag0 ttnslTi ot Trad
N, V. I'roduce Kxfhsnjs

1435 Walnut Slreet

Horure A43

Slovk
liKBIMI

New lork,

Philadelphia
l'lltaliurcli, (leveiKs

BAjnuss

Dealers in
Investment Securities

lUmUr mw York oh4 rfcU11
flue) Mahantl

32 Chestnut St., Phils Je!pU

C. S. PATTON & CO.

cniWTNirr st.
BANKERS

Hurcessori,

Dunds and UrJs Iwusht

mi,r. Nioek ntMyi-- g
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