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1921

5 Loan of 1909-193- 4

by the (. 5. of
20 50 100 500 1000

Original Issue
Redeemed at Par .... 636,690

.1,363,310
., ,. .P. INTEREST PAYABLE: JUNE 1st, DECEMBER 1st

Redeemable by annual drawings at par, in London, on November 1st by means
off a 2 Sinking Fund.
Secured by a lien on the Trades and Tax, the average revenue from which for 1910-191- 9

has been 130,000, & nearly 10 of the now outstanding bonds.

Payable as to principal and interest in Pounds Sterling, or at the option of the holder, in Dutch Guil-

ders or Swiss Francs, at the fixed rates of exchange: 1 equal to 12.05 Guilders or
25.10 Swiss Francs.

The following table shows the yield off the Bonds when drawn
and cashed in Swiss Francs which at present Is the most favorable

rate of and $4.40 per 25.1 Francs; also when cashed at an
increased rate in either off the three currencies:

11

The interest and sinking payments on of and are being mot
Coupons and may be cashed'in at the prevailing of

Price $650 flat (including 5 months' interest) per 200
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I Orranization, . as Pleats I

. tend a copy of No aim and Booklet. J
1 Saltt"

of (Va.)
Improvement

Due January
yield .bout 5.50

York,
Ohio R.

Lien 4)4
Due May 1035

Price yield about fl.60

Anns
7)4

Due April
yield about 7.7fi

Solicited

Selected Bond. Mailed
reque$t

& CO.
Phll.d.lphla stock Exohant.

429 Walnut St., Philadelphia
52 B'dway, New York

Corrtsvondtnt Office
Millt Street, Beaton

2U Colorado Dldg., Waihington

Kh Q.".wi;UM Elec- - 5.
bV 1922

CO.
iLllANnrr

Htok Kxcbaan

Date Drawn
November 1921
November 1922
November 1923
November 1924
November 1925
November 1926
November 1927
November 1928
November 1929
November 1930
November 1931
November 1932
November 1933
November 1934

Exchange

m553w- -

.1

- j .

Sinking

Guaranteed

PYNCHON

Rate Yield Rate Yield
4.40 73 4.40 73
4.40 33.50 4.60 35.50
4.40 22.50 4.66 (normal) 28
4.40 17.80 4.86 22.50
4.40 15.40 4.86 19.50
4.40 14 4.86 17.25
4.40 12.90 4.86 15.75
4.40 12.10 4.86 14.62
4.40 11.50 4.86 13.87
4.40 4.86 13.25

10.60 12.62
4.40 10.25 4.86 12.12

4.86 11.62
4.40 4.86 11.25

fund account these bonds been,
drawn bonds York
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How Forecast
SalesThis Summer

1391
territories and certain industries

opportunities. Will you
share- - this business?

your sales following method
depending salesman reports oleonditionsor

sales campaign unbiased
"Advice Stllen" Bulletin forecast

condition! territory United SUtea
Canada. With pick

fields special shown
safely

expect each territory.
BuU.Kn

taerwPQJDAJDiJWIM Organisation
Welleiley 82,
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targtcl tflu WtrU

CLIP

MEMO for Your
RonrW.Babton. founder Babao'rv

Wellesky Hills Mass follows:
Bulletin

"IncrtatinM tratis.

City Portsmouth
Gold

1951
I'rice

New Pennsylvania
R.

Prior

Winchester Repealing
Company

First Mortgage
1041

Price

Corrc.pomf.nce

STROUD

HinlPj BOENNING
limmnun

New Yaj

3rd CO.
Philadelphia

and

facts?

method
estimate

Secretary

May
Bond Circular
We prepared
a circular giving partic-
ulars of a number of
C a n a Provincial
and Municipal Bonds
now obtainable at
prices to yield

6V2 8
All issues
principal and interest
payable in York.
The prices quoted are
for payment in Ameri-
can funds.

I Wife for Ctrculai l'-o- 3

Wood, Gundy & Co.
Inrurporitlfd

14 Street.
Toroalo
Iomlen, Kiie Montreal

Company 1st 5s,
E. Chi. 6cInd.Har.Wr. 5s,
Chat.Ry.&Lt.Co.8tRef.58,l956

Lt. & 5s,
Pa. & Pr. & Lt. 7l2s, & 8s
Canton Electric 5s,

MCowtt6Cct
LAND TITLE BUILDING,

PHILADELPHIA, PA.
VblladalphU Stork

U7IIY baa no Investor v imi m don
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EVENING PUBLIC tLEDGERr-PHIEADELPH- IA', TUESDAY, MAY 3, 21

OF DE JANEIRO
Fund

Unconditionally Brazil
DENOMINATIONS:

....2,000,000

Outstanding

Cumulative
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approximately

following

approximate for
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exchange, equals

regularly. rate exchange.
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9.70

have
New

pre-

sent

Hills,

Special

Fort

lirmbara

PAINE, WEBBER & CO.
Members YoH( Slocf( Exchange

New York Philadelphia
South Square
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Wall New York
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Utah Fuel 1931
1927

Smith Trac. 1936
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1937
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New

and
1422 Penn $1

For A Sound Sleep Let The
"London" Do Your Worrying

IF YOUR factory, 6tore or place of
business should burn tonight well,

what of it? Your papers are in a fire-

proof vault and everything else is
protected by insurance.
But
Suppose So and So one of your big debtors

should tail tomorrow what then! Are
)ou protected against that sort of a loss? A
dollar is a dollar, whether it is burned in a
fire or sunk In a failure. Then why insure
against rite and not against failure I

" London " Credit Insurance is' an absolute
Rtjrant against any excess loss from the fail-
ure of a debtor, apd with the "London" guard-
ing your credits, you can sleep well, knowing
that any such loss will be paid within forty-fiv- e

das. Why not ask today? There's no
obligation.

ourt supejv
SERVICE

Losses Paid In
Ametican&irrency

LONDON GUARANTEE AND
ACCIDENT COMPANY LTD.
IRVING, General Insurance Department

Packard, Haughton & Managers All other casualty
Bell 4190 U4 St. Kevitone.Xt.in urn

Ask your Banker about

Moody's
RATING BOOKS

on

Railroads Public Utilities
i Industrials Governments

He uses them in selecting the investments
for his institution.

If you an you should use

Issued Annually in four volume. Send for
information to

Moodvs Investors Service
1124 Real Estate Trust Blrig., Phila.
New York Hoiton C'tiicuco

CUSTOMERS' MEN
coDunltlon bnalntaa In Stock Kirhnnin
atcnrttlao, aerrral adJItlonnl
ruatomeni' nun. Applicant muit aulx
nilt aatlafaetorr rrrartnen. flnlr hlah-elaa- o

nan with client! considered.
Compensation commeminrato.' II IIP. LKIMIKR OinCE

AT "YOU a
SERVICE

Established
Eighteen Sixty nine

R. A. Agent-Cre- dit

Stokes, Smith, lines.
Walnut

are investor them.

rtanlrn

PENNA. MUNICIPALS
City of Coatcsville

Street Imp. 5s
April, 1931-5- 1

Prices to yield 4.80r'r

County of York 3'2s
Nov., 1932

88 and Int. to ield 4.875

City of Williamsport
Ref. 32s

Oct., 1929
90 and Int. to yield 4.95(,c

Townsend Whelen & Co.
505 Chestnut SU

Mrmtwr N . tl I'blla. HtocU KichantM

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
1680 HKAI. K8TATK TKU.ST 111,1)0.

lnvMilsiite nnd adjust corporutlon andnurtnershlp areounts aud irere Income
Ta IU turns,

H. L. Smith & Co.
INVESTMENT SECURITIES

IBM l Tjlla BUf. 8trti WM

NEW YORK BOND SALES'
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French Steel Merger Pending
Hiahliutton, yt 2 The Department of'

iiinmerie haa be, n adtlad bv Ita torn-- I
merclal nuenta abroad that three of thellargept French ateel corporatlona are nx
pected ta conaolidRte for the purr-on- e of

thrtt Induatrj a atrena-t- Theprincipal compini of ihe n combination
la eald to be th- - delete Anonyme dei Torcee
et Aclerlel itj N'urd it fie l'Kit Hih eanlliil
of which la to N, lncr-aic- d from 40 Oik) 000
tn Hi) OOO 000 frnnca to borb the hold-ln- a

of the Mnciote ilea Fore. at Aclerlee
du Xord et de l,orralne nnrl nt the lln.a

j MetHllurBlejue rje la llene The n
compan will control an urn detnatn withrqulvnlent euulpment fo- - nn Hnnuiil pro
durtlnn of 4 000 Dun tout nlao alx InrseKrench coal ciimnonli , i.n,i imnnrimi ft.i

a cpoait m Hncland Ha well nu.cnk- - cement
nnd bulldlnc mnterlnl inmminl.
mllla foundries and cast plunn
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No Dividend by Adams Express
Nen ork Mm 1 -- Dlncora of he
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wli Express 11 uas stnl d Trad rs bidAdams etot t n 7 io nts new h shfor th- - present vfa" n th virenh ofnal sis of tin elueof th sto as a resu.tof the cunioun s new it ti 'oni to- -

perutlnjr eipr e impan

POWER
PLINT REPAIRS
Valve icata planed in position
and new valves All
kinds of engine repairs.

I'linne I IKIt mil Main III

fl ns(inrIVr1iiiUtts-,-V' 212-22-2 S.DlARIEN ST.

1930

Callable
for year run

Callable l't
for each run

itu fifteenth Street

ifCAPITALS500.000JOOU
ff SURPLUS (EARNED) 11

if !

you think all about
for the future tpf

those now dependent upon
you will make your Will

now. may it
from time time rnept

yourself that your Estate will
be economically
and interests of your bene-
ficiaries safe-guarde- d by

the

Northern
Trust Company

your Executor and
of ac-

cumulated a
organization with mod-

ern
at your service.

Consult any of our
at any time, without

cost to you.

Thii
to

A CHEMIST
ill Ti experlen.i a npcclal

lit In itnal Ileal narnrcli work
la HlllliiK to n thoroughly

comiiltf laborntnr at rx-n- l'l,

if ho can n aaurod nf thel
ntlro hTnlcal work of 2 or 3 con-'frn- n

neither rarllltlen
nor the Mitume of work nrcraaary to
warrant the rmr'oment of their

cliemtat tlellabillty itml ac
curacy guaranteed Terma reaaon-abl- e
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ll(l M 1132. OFFICr,
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"Paint for Permanency"

Guarantee Have You?
That tho Painter nnd Decorator on
jour Job la n scayoncd
u reputation forp.i3t performances?

pura materials uied iin4
applied to Ble best rmulti' Tell
us iour needs we can .'atlsfy.
tima'ca 'urnisneJ ivithcut obttffattan

T0RR-WILLIAM- S CO.,
Painting and Decorating
2007

De Thone Snru 1 7033 Ph adelphla,. Ta..

roLUMBIHGHEATtog
WM.U.MAYBERfiYWj

St S--''

BBINGASPECIA1

fti. IRWIN & COn
LsUMBERSWall Boards Tar Roofing Paper

We ai'?"MZ. H
flomm Ymrd ' Kluhth m. i lrnrd.isa

Great Northern Railway Co.
General Mortgage 7 Gold Bonds

Non-Callab- le Due July 1, 1936

At market, to yield about 7.40

Net for the Great Northern hystem for the averape of the past 10'.years was 3z times interest charge of income from Burlington
stock interest bonds -- ecured
Based on actual net for the railroadearnings, very year 1920. the Great
Northern was among the comparatively few Railroads which e estimateearned its entire fixed charges for 1920 These bonds will not only be
secured by a direct on 7673 miles of the Great Northern System,
but will be further the Trustee of 7.2 shaies ofU, li. Q. stock per $1,000 bond), by stock of the C. B. & Q.

said stock having for average of the last 10 years had earnings
of 6 8 a year

The table shows name, maturity, callable feature andyield of various 7 Railroad
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applicable thereto
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information those statistics, while guaran-
teed, obtained from sources believe reliable.
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