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We own and offer

£250,000

CITY OF RIO DE JANEIRO

- Sinking Fund

5% Loan of 1909-1934

Unconditionally Guaranteed by the U. S. of Brazil

DENOMINATIONS: £20 — £50 — £100 — £500 — £1000

- Original Issue...............£2,000,000
Redeemed at Par.............£ 636,690
Outstanding .................£1,363,310

LW v T e e

Redeemable by annual drawings at par, in London, on November 1st by means

of a 29, Cumulative Sinking Fund.

Secured by a lien on the Trades and Professions Tax, the average revenue from which for 1910-1919

INTEREST PAYABLE: JUNE 1st, DECEMBER lst

has been approximately £130,000, 8 nearly 109 of the now outstanding bonds.

Payable as to principal and interest in Pounds Sterling, or at the option of the holder, in Dutch Guil-
ders or Swiss Francs, at the following fixed rates of exchange:

25.10 Swiss Francs.

The following table shows the approximate yleld of the Bonds when drawn for
redemption,and cashed in Swiss Francs which at present Is the most favorable
rate of exchange, and equals $4.40 per 25.1 Francs; also when cashed at an

increased rate in elther of the three currencles:

Date Drawn Rate Yield Rate Yield
November 1922 4.40 33.509%, 4.60 35.50%
November 1923 4.40 22.50% 4.86 (normal) 289%
November 1924 4.40 17.80% 4.86 22.50%
November 1925 4.40 15.409%, 4.86 19.50%,
November 1926 4.40 149 4.86 17.25%,
November 1927 4.40 12.909%, 4.86 15.75%
November 1928 4.40 12.109%, 4.86 14.62%,
November 1929 4.40 11.509%, 4.86 13.879%,
November 1830 4.40 119, 4.86 13.25%,
November 1931 4.40 10.60% 4.86 12.62%
November 1932 4.40 10.259%, 4.86 12.129,
November 1933 » 4.40 9.909%, 4.86 11.629%
November 1934 4.40 9.709, 4.86 11.258%,

The interest and sinking fund payments on account of these bonds have been, and are being met
regularly. Coupons and drawn bonds may be cashedin New York at the prevailing rate of exchange.

Price $650 flat (including 5§ months’ interest) per £200
PAINE, WEBBER & CO.

Members New York Stock Exchange

New York and Philadelphia
1422 South Penn Square

GEO. W. KENDRICK 3rd & CO.

PYNCHON & CO.

Members New York Stock Exchange
111 Broadway, New York

£1 equal to 12.05 Guilders or

Members New York and Philadelphia Stock Exchanges
1431 Walnut Street, Philadelphia

The abouve information and statiatics hove baen obtainad from sources which we *

deani reltable, and, aithough not guaraniead, are accepted by ua aa acourale.
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Becurities Steady, but Without Fea-
ture—Dealings In Olls Small
Lamdon, May 3, —Operations

LONDON S8TOCK MARKET

IF

you think at all about pro-
viding for the future
those now dependent upeén
you you will make your Will
now. You may change i
from time to time
changed conditions.
yourself that your Estate will

economically

and the interests of your bene-
ficiaries safe-guarded by ap-
pointing the

Northern

Trust Company

your Executor and Trustee,

Forty-nine years

cumulated experience, a com-
plete organization with mod-
ern business methods, always
at your service,

Consult any of our officials
freely, at any time,
cost to you.

b
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A CHEMIST

your job is a

“Paint for Permanency”

What Guarantee Have You?

That

Thut purea materinla are used and
upplled 1o give best res p
I8 vour needs, we CcAn Fatinfy.

Estimnnatea furmnished withoyt

TORR - WILLIAMS CO., Inc
Painting and Decorating
2007 Marketl Street
*hone HEpruce T033. Phllndeiphin, P,

BOX M 332, LEIMIER OFFKCE

tha Painter nnd Decorator on
wnsaned expert with
aroputation for past performances?

| New York, Pennsylvania
& Ohio R. R.
Prior Lien 4144

Due May 1, 1938 f

Price to yield about 6.60% ' |

ik

Winchester Repeating All these issues have |||
Arms Company principal and interest
First Mortgage 7%s
Due April 1, 1941

Price 1o yield about 7.769%

| Al

Correspondence Solicited

List of Selected Bonds Mailad . WMd, Grl.lndy & (:0. i

on request Invorporated

. STROUD & cO. |||l

hiludaiphia Stock Ksohange - —— |
1420 Walnut 5t., Philadelphia Utah Fuel Company st 5s, 1931/
82 Broadway,
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24 Milk Strest, Boston ||| Fort Smith Lt. & Trac. 5s, 1936
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LONDON GUARANTEE AND
COMPANY LTD.

R. A, IRVING, General Agent—CUredit Insurance Department

ulars of a number of ||
C anadian Provincial '
and Municipal Bonds
now obtainable at
prices to vield

‘ | a circular giving partic-
[
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Bell Phone-Lombard 4190 4 Walnut Se.
yves 14 ey
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AmericanCurrency  gniedi) 'x.-';_,;‘ f.ifnm Sixty-nine

Stokes. Packard, Haughton & Smith, Managers—All other casualty lines,
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RATING BOOKS

| Write for Curevlur P68 .
Nov,, 1932

Railroads-—Public Uthites
14 Wall Street, New York

Toroate winnee|| Industrials —Governments |
on. Fug Wontreal|] | |

Oct,, 1929

| He uses them in selecting the investments
I for his institution.

New York 'l E. Chi. & Ind. Har. Wr. 58, 1927

o e Issued Annually 10 four volumes. Send for |
Chat.Ry. &Lt.Co. | stRef. 58,1950 il Tkt ot

Canton Electric 58, 1937

New York Hoston Chiongo |

1124 Real Estate Trust Bldg., Phila. i

b. Seev, Corp,, N. J .
u. () BI, lsgal «J., Ts, 1922

— MECowneCo,

. PENNA. MUNICIPALS
City of Coatesville
Street Imp. 5s

April, 193151
Prices to yield 4.80%

County of York 3!;s
88 and Int. to yield 4.875%
City of Williamsport
Ref. 3;s
90 and Int. to yield 4.957;

If you are an investor you should use them. Towmend Whelan & Co.
505 Chestnut St.

Members N. V. & Phils. Hieck Kichanges
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INVESTMENT SECURITIES
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