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Canadian Pacific

Equipment 6s, Due
1928-193- 2

Price and particulars
on application
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I We Offer j
S $

Tl MW I 71'.' i

An Equipment Bond
of a Major System jj

8 IihuI ide tl'r f'hilt. riitn x
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BATTLES & CO. 1
f HiiMmW ;il ft

Imlii.pliilrmi' "uiiiire i1..l. St

itovmwawra

MIDVALE STEEL
& ORDNANCE

lis Possibilities

A Copy of riu Timely
Anal sis Will Be Sent
on Hctuut (Jratis.

BOUREAU & EVANS
Jfemorn I'hilmlr'ph.n "w I 'j. hanyr

130 South 15th Street
Philadelphia
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FOREIGN
Internal Bonds

We specialize in the purihase
and sale of Belgian, British.
French, German and Italian
issues and are well equipped
to furni-.I- i quotations and
information on same.

iJrri iitu i rinttla, I'l. n .11
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Farson,Son&Co.
Mini!', - . s - r ..ice

115 Brondway, New York

Shidebaker Gnl. Motors

Pure Oil Texas Co.
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Scott & Stump
spi.t ll tsi iv niii, i oi

Stock Eicbtnje BUE 40 Exchnr PI.
Philadelphia N',w York
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Crew Levick Co.
First Mortgage Sinking
Fund 6 Bonds

J i:i i. oi i w
j s r

Net Larr r . I.Ofid

Price 87'j and Interest
Returning: 7 80

Edward V. Kane & Co.
Morris Building
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Liberty Bonds
Bought and Sold

Edward B.Smith & Co

GEO. A. HUHN & SONS
VrmlHTh ui t lie I'lul i(Jclititti, Ntv

utU a nil (lilt nun Mo. k I t liiiiii.'f
Nt lttk I UltlMI I M II IIIKt

Coniuufeiion Orders Lxftutd In
All the Principal MarUeU

Liberty Bond Uoucht jnd Sold
Ilftlrnp ( ourt IfMU H nut si
N. , 111 Itntmlu itiit,i (lit,

inliiitMiilor Hold

Sale lionds for investment
HALSEY, STUART

&. CO. Inc.
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Further Advances in the Indus'
trial Groups, While Railroads

Conspicuously Lagged

New , April 1!3 -- Tin- Industrial
stocks niiiilc further ulitantinl all-

iances in tudnj 'm stock tnnrkot nt tlie
ovpensc of the short Iiilon"t. while the
railroad wore i'nii"pirtioii InRcuid"

While there were iimnj important
factors enti'iltiB into the situation Hint
could he n Kiirileil ii lin entlves for ad-

ditional ov.iir-liin- s mi the I'oiistruetlie
side, the iifk'ent hilling with the eon-- e

(pli'Ilt Uil aili'i' ill ii ires liuii'li the Mime
lis III the preredltiK session
larcoli from the continued ,'(iverlim of
the olori'onlldont short intercut.

In tin- - Indiisti'inl division the fot
word iiiK. while Ih my of 11 pm-- l

Clese tipo nml lelli'llillK out irii'-lifii-

to nil tin- - Individual croup '

Miiored stroueh ot manipulation. With
the short interest iirnrtli'iilly on the
lcclltle II nils, II olllini'lltl eh ins
fn-- k to keep tin in on the run. ami this j

Wll lie. ninpllslied hi eoetillK those
sleeks whiili had hi en in stippl.i
tm sum. tune Iti this proeesH u iiuin

'

her ot the pool spii uittles Were kepi
prominent i in the liuieliclit nud these
iuiliidunl issues were forced to the
flout when some of the more netivu
tiMorltes liegiin to show u;iis of wenri-lleii- s

A fm tin i uduinie in the prn e of
I'i'liiisv Imiiiiu eriide oil was the lticen- -

tiM ..i the nneweil demonstration In
tin oils, with Meiieiin I'ettoleuui and
lloiistoii Oil reninlnlni: the outstnndiiiK
fi'lltllle in the petlolelllll ttroup. Ac
ttutN. however, was Inter li If t fit to thu
steels, where ii i mil erled dne was
'mini lied iisnnist the shorts Tinted
States Steel iiMnillllei .litelltioil Witll
nn iiihntiee of a lull ptuMt The grent
est cm ii m the steel iiiilus, rials was in
t'ni.'ible. wlinh lose oer I poinis.
liethleheiii. I.aekn w anna. Ilepuhlle and

niiiidi mi ut the same tune iiilvaneed
fi m to ner - tioints.

Studi'haker led ihe motois wnh
iiniuiiile.1 iipslioot of uearl .'!

points, with Chiitidli r ngiiin a ilose
s till Seals. Uoehtn k leples. nteil the

p.'i i.illiis witji a spirited mliance ol
ier .". poniis Tin- iiicreasins; neroiis.

ne.ss ..( ih.. shoits. howcer. was ie-ll-

ted in Ho smaii tnlwiticis mailr not
ml in other specialties, htti alo in ihe

lohais-o- . food mid oilnr sluu-e- s which
Hill lecenlU were mispl. nous tnljjets
of bearish mishiiicht This uicludeil
.vtlantii tlulf nml West huiies ,uid
American Iiiieriiatiminl.

t'iirimil the unls iM.pnau n fi w

Jtllliur .shares Well' , ollspl. 111. Us laj;.
Cards, espei iall m uru ..t tin- pievnil-in- c

iipiuimi ihal the arraimemeiits
necessarv for sci initio In. simes ot
tin llui'liiiutmi hoic I isjii, phi a lui:
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Hie irollollll eil reiel'snl in t
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I'.isnle ii,. news of the fiuther ad- -

aiiie of ITi cents n harrel in P il- -

nni:i eriide ml. ih. Federal It -

Itllllk sllltetnellts colitiuueil o relle.
the ini'ifiisini; soimilness 0t tM. millim's tiiium ml position, whnh er

streutiieiii h tlie adilitioiiii
heai.i Kohl a minis Then from a mon
disiinct point of mch n ,i, telt that
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tiiruiaui neier luni a t.ittii .ppoi'tnniii
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Adft,m Hxpieii.i 31(4
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BUYING OF SWEETS

FEATURE ON CURB

Stock Toucheo Highest Point in

Last Two Years Oils

Move Up

New Yorlt, April "..V The chief fen-lu-

of the llrond street ettrh ninrket v

wan the increased strennth ami of
tic'itv In Sweets Co. of Amerlcn. In which
the Irnnsnctlnnsi, during tin forenoon,
were on a larRc scale. The deinanil
cntue from ninny linportnnt sources nml
put the stork up to 8l(i. n new IiIrIi
for the lust two yenrs.

I'etfolcuni issues were directly ln- -

lliienced by the iinnouiir.einent of n

further tiilvanre In rennsjlvniiln Crutle.
Arknnsns N'nturnl (Ins, which moved
lip f points lost week, tnnde n further
gain of over 1 point this morning jo
18;l, . altnniH rctroleum won trniled in
on n Inrge scale, ndvnnclng to D's.

Some of Ihe stocks thnt were Mtrong

last week reacted this morning under
wnlcs. Cnrlh Sndicalc

raiiged from 8',i to S nml Mliiaoalho
was traded In nt 31 to :l(lr,A.

biirnnt .Motors was ipilet with 11

small amount of business ut lil V&

(Joodjenr Tire sold at I Hi fo !l',e
yoiilherli Coal and Iron was in fair de-

mand, rnnging from "Lj to S. Kastern
Illinois sohl nt Kl'i and the
preferred nt JlllTs.

INUt'MTIIIAI.sl

Hleh Lew
Acme 'coal l'i t'i
C llnst til 1H', I3H
( East Ills tiref 30 30'
C'h.cnxo Nipple it n
Columbln Kttlf rai.l .1' 3
Durnnt Motors '.'Pi "'iKmplre Fooil 2,1. 2
(looiljfnr Tire nl fi'i
tiller Ilul.ber I1 It's
Mnrket Ht nrlor pref .. 40 3D
I'crffctlon Tire It tl
llmllii Coin 2 2
tiouthern 1' A I 8 7'
Sweets Co ali 3'
I' S DIatrtbutinK 2.' 21 ',1

II S Ship 318 31S
C S Steani 11 i
Cnlleil Ilemll Cnndv .... 71 7Vi

r S.TA.VOAKI1 OILS
Aiuiln-Ame- r Oil IS I7
SlHilil fill uf Inil 74' 74't
Htniiil Oil of NY. . 872 .1711
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FOREIGN EXCHANGE
Sou Ynrli. April ''."). Iiilliiemed bj

nun e favorable rcn'iintions newh from
Ilni'iipc, the forcii'ii ixilioii;c iiiiirkot
ilispln.ii-- a htrolig tone in ihe en r l.i
(li'iilitiKs, lirtunlly all of the principal
cxcliaiiKes hIiomIiij; advances nt several
pnliitN u er Satui'dai's closini; tigiircs.

(.iiiotations Mere :

Steilin cables l! Ill''1,, dcinand 11.01 ;

l'i titii" I'lihles 7.!!0, checks ".,'13, lire-iiibl-

l.SII, cliO'kK "IM1,!.; Swiss ca-
bles 17. !1S. checks 17.!I3; giiiltlor cobles
lil.UO. chocks .'11.83; peseta cable!,
l.'I.IIO, checks. YAM; Stockholm cables,
a:!. 70, hecks ail. (1.1; Clirbttinnlu I'nblcri
13,h3. Iiecks 13. SO; ('oiifnliit;i--

IS. 13, checks IS. 10; IMglnn ca-
bles 7 17, checks 7.1(1; murks

The rate of priiiiiiiin in Montreal
today 011 New York funds wus la per
ii'iil. The rate of discount here on
t'ntitiiliuii funds was 103', per cent.

At ni'on the nuirkct had devclupcil a
stendv (one. Sicrllni; cnblcs were
Ii.!).')",,, ih imuiil It.ll-tf'i,- ; frmic cnblcs
7..'III. checks 7.:'.S; lire cables l3i.checks I. S3; Swiss cables 17.HS, chcckH
17.33; unildiT cables 34. Ss. chocks

.'I l.SII, pcM'ln cnblcs l.'l.ll-,- checks
l.'l.lC; Iteleiun cables 7.31. hecks
7.30 ; luniks 1.33'...
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Dignity of Thrift
'"THE man who saves his money shows respect

for himself and for the work of his brain and
his hands. There is dignity in thrift, there is

independence and escape from the fear of want.
Other things being equal, the man or woman who
saves steadily is the happier for it and more valu-

able to the

To such people this institution extends its facilities.

Fidelity
Trust Company

325 Chestnut St.
1431 Chestnut St.

Capital $5,200,000

Philadelphia

Tke

community.

Funds held in Trust more than

Packard
Motor Car
Company

Ten-Ye- ar

8 Gold Bonds

Due April 15, 1931

Price to yield 8'
Descriptive Circular

on request

13

'""""'""(swi-bv- .

6324 Woodland
West Philadelphia

Surfiltu. S16.000.000

$250,000.00

Philadelphia Office

Guaranty Company of New York
421 Chestnut Street

A Corporation with a Soul

The recent speech of

Elbert H. Gary, Chairman

United Slates Steel Corporation

u

j

A MOMENTOUS PRONOUNCEMENT

which we wish you to read solely in the belief that
its contentions set forth a possible solution of society's
most vital economic problem.

A statement which should be studied by every
thoughtful American, be he executive or artisan.

A copy 0 the speech will he forwarded upon request.

McKinley & Morris
Mtmlera Nni York Stock Exchange
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