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$30,000,000
The Goqdyear Tire & Rubber Oompany

First Mortgage 20-Ye- ar 8 Sinking Fund Cold Bonds

Total authored, 30,000,000. Interest payable tflmyl and November t. Coupon bond of
chahKeable, with provision for registration of principal. Principal and intereit payable
Redeemable a a whole, or In part for th Inkfnr fund, on any intereit date at 120 andto refund the present Pennsylvania four-mi-ll tax to holder resident in Penneylvan'A

Application will due couree Hit on New York- The Truet Company, Cleveland, Ohio, Trutee

Company
tax.'

Tta Mortgage will provide for'the Retirement the Entire Iis-i- e at 120 and Interest,
by drawing by $750,000 Bondt on each Interest Date, beginjhing November 1, 1921

The following information i aummarixed in a letter from Mr. Q. M. fctadelman, Vice-Preside- nt

of the Company: '

Security These bonds, outstanding under a closed mortgage, will be specifically secured mortgage
lien upon all the fixed of The Goodyear Tire fit Rubber Company, novijowned hereafter acquired,
together with pledge of stocks of subsidiary corporations. The'mortgage Uffto provide that the company
shall always maintain net current assets as equal to at least 125?gof the amount of these bonds
outstanding.

Assets The balance sheet of the Goodyear Tire fit Rubber Company as pfjupared Messrs. Price, Water-hous- e

& Company, at February 28th, 1921, but after giving efTect tojpresent financial readjustments,
to the losses from of ration during theperiod from October 31st, 1920 February 28th, 1921, and to ad-
justments of inventories provisions possible losses on rawfmaterials under contract, show:

Property Account, Depreciation
Tangible

Earnings Net sales income of company for past years, as Messrs.
Price, & have been as follows

Yaar'endad October 31

after Allowances,
etc $188,866,024 $168,258,892

income available for
Taxes

Adjustment 10,384,9O8 23,59,989

S5252,00
1J5,344,153

03,139,808

ItlT

vrho',hav
Ischanga

fivefiscal certified
Waterhouse Company

$122,675,720

16,76,808

$103,588,649

1S,07,76S 7,456,877

At close of fiscal year, October 1920, $9,970,00c)was written' net income shown above
year, representing difference between cost markjtt value of' raw materials in inventory.

In balance sheet referred to above a further provision is made mounting to $32 ,850,000,30 tha t crude
rubber on hand to bo received under contracts carried 20 cents per pound, and
fabric present market value.

The income available interest taxes as shown aboi:, after inventory adjustments, averaged
$12,575,269 annum five-ye- ar period. Annual interestfon these First Mortgage Bonds amounts
to $2,400,000.

The company estimates that net income before interest aifld taxes the 12 months to February
1922 will be approximately $10,600,000.

Management During 6f these bonds, control Company, through
right to elect a majority Board of Directors, be vted in Messrs. Dillon, of Dillon,
Read 8s Co., John Sherwin, Chairman of Board The Iftifon Trust Company, Cleveland, and Owen
D. Young, Vice-Preside- General Electric Compandor their successors, either through Manage-
ment Stock or a Voting Trust. 7

We cMet the above Bonds for delivery when, as issued received by subject tothe approval of legal proceedings by counsel.

Price 99 and Interest
L

L :

Dillon, Read& Co.
Goldman, Sachb & Co. '

The National City Company (guaranty Company of New York
Lee, Higginson & Co. White, Wield & Co. Blair & Co., Inc.
Kissel, Kinnicutt & Co. Hallgtarten & Co. Lehman Bros)

Brown Brothers Co. Qassattvife Co. Elkins, Morris & Co.
Continental and CommerciatyjTrust and Savings Bank

The Information contained In thin advertisement hue been from f which conelder reliable. not guaranteed; It l3 accepted by ua as accurate
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DULL WEEK IN YARN TRADE

Further Curtailment of Production
by Spinners Textiles Spotty

Dealers in ynrsw soy thry have expe.
rienred another dull week, both in vol-

ume of orders nnd inquiries, nceordinp;
to the review of trade for the I'hila-delphi- n

district by IL O. Dun A Co
The Inst week's business was duller

thnn the previous week. Prices remain
virtually unchnnxed compared with
those of week ngo. Curtailment of
tiroduction by the spinners is becoming
more general. Prices are, therefore,
steadier. It Is believed In Nome quar-
ters that the minimum price In yeun.
hns been reached.

business is very spotty nmong the
textile manufacturers. Some report
they are operating to full capacity and
others that they have barely sufficient

tiers to keep "their mills from closing
down entirely.

Che review, continuing, goes on to
soy

"Manufacturers of shirtwaists re-

port the trade hns shown marked in-

crease in the last thirty days. Many
of the smaller manufacturers say their
orders far exceed their output. Prices
are quite staple and there is .good
demand for the better grade of merchttn.
dise.

"Cloak and suit manufacturers re-
port slight falling off in their bust-lie- s

since the Easter trade There is
not much demand, and buyers are not
disposed to place any advanced orders.
Collections in the line are little slow.

"Manufacturers of shirts state busi-
ness hns been increasing steadily for the
last sixty days. Many of the smaller
plants report having orders In excesf
of their output. While the business in
generul appears to be of the nand-tn-mou-

part, prospects appear encour-
aging for future business. Prices are
more staple and collections somewhat
improved

"Manufacturers of men's and boys'
clothing report the volume of business
good since early spring. While orders
are smaller, there appears to be good
advanced business and prospects are
encouraging.

"Manufacturers of dresses are in re-

ceipt of nice volume of business. The
orders are somewhat smaller thun in
other jears. Sales have increased steud-ll- y

since the early spring, and pros-
pects are encouraging for the summer
business. Prices have stiffened and
collections are somowhat easier

"Wholesalers and jobbers of woolens,
piece goods, etc., say there are great
improvements over the business since
trio early part or tne year, there ap-
pearing to steady demand for mer-
chandise, especially in the woolen line
ItcportH frotn different representatives
throughout the local territory are very
optimistic. All look forward to
good and steady business during the
season

"The Iron ami steel market has been
somewhat btimulated during the Inst
week by price reductions, but is still
quiet Plants are operating at greatly
reduced capacity from normal, ranging
from 35 to 5Q per cent.

"The automobilo industry shows some
improvement and an increase in de-
mand Is noted.

"Structural teel quiet and actual
business is dull, but inquiries ate some-
what more numerous.

"Manufacturers of inotjve power re-
port fair orders, but shipyards are not
very active. Prices are deemed sub-
ject to change Collections are fair.

"There Is little chango in tho hard-
ware line A fnir demr.nd for all grades
of material Is reported, but the volume
of business is less than thnt for the
same period for 1020. Prices remain
high and collections good.

"Tho electrical trade reports good
volume of business, particular!) in
household specialties and labor saving
devices. Jobbers and retailers are well
employed and manufacturers somewhat
more busy. Prices are reasonably
steady and collections show an Im-
provement

"On staple goods the Move tradequiet, but fair demand Is reported In
supplemental heating apparatus, and
Jobbers and retailers note an Increase
In demand Foundries are operatingat about 80 per cent capacity. Pricesare linn and collections fnlr

NBW YORK COFFEE MARKET
NewYoiU. April 22. Uusiness

the roffee market this morning was veryquiet, with the bulfc of what businesswas doing eonnned to exchanges ofMay and duly to the later months May
was exchanged September tit 81points, to December at 132 points andto July at 43 and 14 points. Julj was
switched to September ut 10 points uinlto December at 88 points
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BONDS
111. Auk

Panama coupon 2a
Panama registered
Panama coupon 2e

Panama coupon 3s
Panama regletered
l.hlllnnlnn 4fl 1034

1930 ...
1938
2n 938.
1901

198(1

3a 1001

MilllPPlne 4e. 103J
Philippine 4e 1930
U B Govt coupon 2s 1930
II H Govt rcststered 2. 1910
II H Oovt. coupon 4a 1025
II H Govt, regletered 4s 1M28

Diet of Columbia 3.05a 1021

SILVER

?" t;.'"' " --
I- Wer7'r'''''

GOVERNMENT
I

. 911 1(10

. 99

. 90

. 77
ioo

. 70
82 80
82 80
8'.' 811

. . 100
99 100

101 101
94 ..

liar stiver 'frd higher in txindun
at 34 d. f

r

u

BAR
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Kxamptfrom all
FtxUral Incomn Tax

Miami Conservancy
District, Ohio

5J.X Bonds
Dust 1922 to 1046

100 and interest
This District takes in part of n(no
counties and includes, among
others, the cities of bay ton, Ham-
ilton, Middletown, PIqua and
Troy.

Circular upon isqatst

Harris, Forbes & Co
Plnei Stroot, Oarner William

NEW YORK

PHILADELPHIA OFFICE
Wldener fJIdg.

OTIS & CO.- -
Stocks Bonds

Acceptances
Foreign Exchange

Member of New York,
Cleveland, Boston, Chi-
cago and Detroit Stock
Exchanges, the New York
Cotton Exchange, and the
Chicago Board of Trade.

Private wire 'connections
with principal markets of
the United States and

Canada.

216 Superior Ave., N. E.
CLEVELAND

New York Boston Detroit
Cincinnati Columbus Toledo
Akron Youngstown Dayton
Denver Colorado Springs

$50,000

City of Bethlehem
Water Works
4h Bonds

Tax Free in Penna.
Free of nil Federal

Income Taxes

S8.000, due 1925
23.000, due 1926
19,000, due 1927

Price to Yield 5

Elkins, Morris & Co.
Land Title Bldg., Philn.

MemhnrM
New Tor & I'hlla .totk Exchange

100
lOOtl

104 1(M

was

GRAIN
PROVISIONS COTTON

Our Daily Letter Sent on Request

Hughes & Dier
Chicago Ilnnrd of Trade

) N. Y. Produce KtcbanrePhiladelphia Stock Exchange
Pittsburgh Stork Exchange

1435 Walnut Street
Bpruce M3 Ua,. 1(03

Philadelphia

PARTNER DESIRED
An experienced man owns patent. rm.rIng the only solution to date nf i ,ik
nesa In h certain line of nflon AmhaMng the device, manufjictuifil forme hns been on tha market u er sol. I
wnll and ;len satisfaction Il.i,. nutsufllclent rupltal to get the msnt out ofIt A silent partner who will tiname in
it m1.'ate Is desired llnthman and proposition are open to search-in- uln,allKiitlon. Onl iiriuiipaie noagent.

A 830. LEDGER OFFICE

Central Market St. Ilwy. 5s, 1922
cciurai it. cc ut. bs, lyifi
Amcr. Lt. & Trac. 6s, 1925

Morton Lachenbruch&Co.
43 1IUOAI) ST., N. Y,

I'hlla. Telephone Walnut 8197 Rare S060Private Wires to New York,
Ht. Louis. Pittsburgh Detroit. ClevilSSd"

Qrand Rapids

NEWBUR6ER,
HENDERSON & LOEB

Members New York and
Philadelphia Stock Exchanges

1410 Chestnut St.

C. S. PATTON & CO.
IDti HF.STNTJT KTS.

BANKERS '

Hiiffesenrs tn
J5A,,',KLt HTIIVKNSONt, Slocka bought nnd soldon roinnils.lonMember. I'hlla. Btoelt

BANK OF NORTH AMERICA
Philadelphia

The Oldest Bank in
the United States

Chartered by Congress 1781
National Bank 1864

WIEGNER;ROCKy&co.
Certified Public Accountants

r
American Stores

Common Stock
t present price this issue

,icts the investor about 7'i
per cent. Increasing busi-
ness and enlarged facilities
Iiould improve its market

position.

Ask for our special letter

RitiWmm&co.
Sltmbere I'hlla Slock Rachanse

1418 3. Penn Square)
suiti; 300

pni'CE 0707 rtAcn 337
I'rivata Wires to New York

flNANCIAf,
a

To Holder, ot Certificates of Deposit leeoe
' by C1UAIIANTY TIltrflT COMPANT Oa

NIC1V VOIIK, na Deooaltarr. for CHV
TARO & KABTKHN ILLINOIS BAI1

' ItOAD COMPANY (inxnUAI, CONBOIJ- -'
I DATKD AND FIIIBT MOnTflAOE FIVJS ""

I'KIl CKNT. IIONDH, due 1937. deposited. -
tinder nondholdrr'a Protective AsT6t,3.
went, dated Auruet 3, 1918. between.
"Metwltore" "' such bonds us deflo
therein nnd the underslsned Committee.
Notice la hereby Riven that, under and pur-'f- j'

suant to aald nareement. the Commute hae) W

formulated. In with others. a,j,
P'nn and agreement dated March 81 193I,V
tinder which Meiers Kuhn, Loeb Co. ar(
to act aa Iteoriranlzatlon Manaters foH'l
the reoiganleatlon or adjustment of tbi';
fflalra of the Chlcaso L Eastern llllnolst,,,
Hallrond Company, that a copy thereof haat!''
been riled with eald Depoaltary at Its offlesjr
Nc. Ho Uroadwuy, New York City! that)'!
the dato of tha firet publication hereof S'April 6. 1931: that, pursuant to said l

'.""'.'r "'eu August a lino, every "ueposi.tor under eald agreement, aa defined there--,.
i in. win to conclusively deemed to have aa-- 1
I eented to said plan and agreement and tofbe bound thereby, unleaa be ahall. within I,

forty day ni ter the date .of the flrat publU
."V..n hereof, n'e with aald Depositary av '

n.r'.t,en "once of dleeent from aald ptanV
and agreement, withdraw from said acTS.ment dated Auguet 3, 1918, and make payi

' Ef.T.' ."" therein provided, and also repsr
27J'" sny advances made to himpr said Depositary or ta'd Committee: anathat the Committee has ned one per centitof the prlnclpnl amount of bonds deposited"
Dy each Depoeltor who so withdraws frornfsaid Agreement as the amount which haj..,
jBti.t pay toward the expenses of tha Corn , .
mlttee.

Copies of eald plan and agreement may.'
, he obtained from raid Depositary or the
J Secretary of the Committee. r

Dated, New Tork. April 6. 1911. ,

IIKNRI KVANH. Chairman
J. IIOWAKI) llOOAltDUS
IIKItllKIlT II. DKAN
8AMUKI. V. STIW.IT
FKANK B. WEEKS

Commlttes
SIMPSON, THACHER t UARTI.ETT.

Counsel.
A. V HALSTEAD, Secretary.

02 r Street. New York City. I

GUARANTY TRUST COMPANY OP
NEW YORK. Depoeltary.

VAI.DOF.TA I.IOHTI.VO COMTANY
nnsT MoiiTtJAfn: 8 pun ckn?
SINKIX; PINII OO I.I) IIONDH,

' I)PK I02.
Pursuant to terms of Mortgage, dated

June let. 1913, 14800 of "aid bonds, nutn-bere- d
aa below hae been drawn for redemp-

tion b Sinking F"und at 108 and accruedInterest, aa of Juno 1st, 10JI. when all
Interest theroon will cease, vis .

For JSOO No 79
For IlfXM) Noe 291 488. 4d 829.
AIkc bonds with nil unmatured coupon

attached, should be presented for payment
at otllce of Trustee on or after June 1, 1921.
OIHAHI) TRUST COMPANY, Trustee

aEOHOE II STUART 3d. Treasurer.
Philadelphia Pa April Id. 1921

FAlItllll.I, STATE RANK
Notice Is hereby given that hy a resolu-

tion of the Hoard of Dlrectora of the FAIR.
1TTT.T. STATIC I1AVK n .neelal m..Knr nr K.
elorkholdera of said bank has been called I

land will be held on Tuesday, June Is, 1B2J,
at 2 o'clock P M. at the general office of
the bank, 201 Fuller Illdg lu South 18th
street. Philadelphia Pennsylvania, to take'action the npproval or disapproval of andto tue for or against the proposed Increase.
of the capital stock of the said bank from)
150 1)00 hn J20O.O00. and for the transaction l.of anv other business properly coming before V
eald meeting

A V. SKIL.TON. Secretary.
TAYLOR RORBY A HOAR, Sollcltora.

i PrpnosoU
bEALEI) I'ROrObALH WILL HE OPKNKS

by the Sunt of Lighthouses Philadelphia
pa P.M.. May 17. 1021. for anthracite I

in a.etone and (lscal year 1922. Informs.!
lion on application.

Annual Election.
THE LIIIRAHY COMPANY OF'"'lUKU'lILVx.. ,

Th" Annual of Dlrcctorfl '
ind ?

Mon--
( win miiy or irt itdelphla will be held at the Library

n'.lniL
iliu, the

In
second"""", dur of .May. rft" at S.ut.n , mw ..w.n .... ...... ..uu.., 1.,,,, .na iresurerwill altenn to rw( the annual paymenia

As there, are .everal shares on which flneaar due. tho owners of them or their ran.resentatlvee ar hereto- - notified that theirwill be forfeited agreeably to tho CharterLaws of the Companv unless the arrearsare paid off tho Seronu day of May or wltbZ
In ten days thereafter

J RODMAN PAUL. Secretarr.

r"
Annual Meetln ga

OII-IC- IK THE UNITKT)
lnivwOaT'. 4

V. IV. Center llnuiil ,.n.l L V '.
Philadelphia April 14. lnM

The Annual Meeting of the Stockholders
The United daa ImproNement Companr will
be held ot the office of the Company NT Wt'orner of Droad nnd Arch Streets piiiil
delphia. Monday, May J, 1031. at la o'ellirJ l

noon. hen an election will be. held for 2
President and six 0) Directors to serve fa.the ensuing year and such other bu.lnli
Kin be tranbigltd as may ba brought bfJthe meeting. wr)

The aiock transfer borks will be rlnujirom S P M Wedne-da- y April losiuntil 10 A ' M. Tuesday, May 3 1021
. . Oi.WCl'imAN S.oretar.

.'

on

tP Ol'FltK 01' T1IK WILLIAil CRAMS'4 bONH SHIP AND KNOINKlll'U.DINO CH.MPANY
tllrhiiioiid and Nnrrls Htreei.Philadelphia. April IfJ

The Annual Meeting of the Ptnckhold.r '
r Th" Bona Bhlo

I nglne llul'dlng Company will ,e held
the ofT.e of (he Cutciany Richmond an!
Noma streets. In, the City of
on Thitrailajr. April 2H. life!, t' i? i'SStinoon, foi the purpose of electing Dlrectoreu sere for the ensuing year and transact.Ir.g such other bimlness aa may be iirouabtbefore th- - meeting ,

CHARLES T TATLOn Becr.tary.-- .

'U4 T".,; "l,ST ANXl'41' MKICTINIMIuu: !'1'ri:nticich' i.iiiittRviCOMPANY will be held t the Llhfarv
Ilrnad atrret ut.oke Spring Qanlen T.lll '

il. April W. nl H '. M., ror ,h, SlertlSrt
nfilt .r. fui t mtng i.ai and otherbusiness o( ihe i'..ihi.hiiv

IWNMAMIN ( ADIILRT I

Hecretary.

Kltllleo.K
111!. UKAL i:sr.TK TIlt'hT "",AIVor iiiii.Aitr.i.i'iiLv

llrouil nnd ( hrslnut htrrrtsApril 21 isji.lie Mir.l i.f Due. tors has Jay
dei.ared a diiihjil of three (S) per pent osthe Prefern hi.kk uf this Company nav.
abb- - on Mil) il, I irj . to st.kholdera otr. .i.nl m Hie .lone of Imslnesa April 21mai i'hili will be mslied '

Trnnarr honks will be i lused from Anrlt22d 10 AHM1 .Kill, Inclusive
KDWAltD S 1IUCKI.KY JR ,

. Treneurer
TIIF. CK.NTKAI. NTION, rank on--

Philadelphia April 21
Ihe i.Hi ..n bine mis dv dwlarsi

il . ierU l e.l nf fl a,

naable prll .10 I9SI lo s ockho'dVr. la.
r....r,l April .'.. 1UJI ihe. ks will Im. rnalleSI

A. 1) MWIFT, T
- f'ashl.r.

IMItTNKIlftmi'H
'r-y'N0- ,S IIKIIKIIY fllVIW THATu the partnership herelofore esistin

business heretofore .nn,i,..,L. "Cf'ir Tl
partnership will be carrl.d on hi
Tellla at 41 N 13th at ni,ll.'..- -whnm all aprniinlsi a... w U '
hill l palfl and by whom all aSStr

fcV undwUkeiL' "' "'" "m p,irur
UrA-Taw-- .
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