& - . .
'; ¢“‘_ o - I ..’:

f ey

N\

mmm‘ PUBDIO mnem—pmmnmmnm

THURSDAY,

\l"RIL "1 1‘)"1

NEW ISSUE

‘ $13, 734,000

- Pucer Sounp Power anp LicuT Company 7
- General and R‘el’uncfing Mortgage 7%% Gold Bonds “Series A”

Dated May 2. 1921 .

Redeelnable on any interest payment date prior to and including May 1,1926 at 105 thereafter decreasing ' ;% annually
to 101 on November 1, 1933, and thereafter to and mcfudm‘ May 1, 1940 I! 101 and thereafter at 100.

"”.'0 Company agress to pay interest without deduction for any normal F-d.ral Income Tax te an ameunt not
exceeding 2% Which it may lawfully pay at the seurce. The Pennsylvaniam 4 mill tax will be refunded te holdere
. who are residents of Pennsylvania who shall within three months make &pplication for such refund
L 1

The Puget Sou
most ext

power business in the'Puget Sou

This system includes five hydro-electric plants with an lnatallul senerat-
. ing capacity of 109,000 h. p. and reserve steam plants of 46,450 h. p. and
an extensive transmission and distribution system. The Company, prin- ~
cipally through subsidiaries, does a part of the electric railway business
in the same territory, except in Seattle where the street railway lines are
owned and operated by the city which purchases power from the Company.

These bonds will be secured by a mort.gan which covers, in the ppinion
of counsel, substantially all property now or hereafter owned by the
Company, except securities hereafter acquired but not made the basis of i} ‘
the issue of General and Refunding Mortgage Bonds, subject to various g
underlying mortgage liens, and will be further secured by a direct firat
lien on $13,734,000 City of Seattle Municipal Street Rnilwny 5% Bonds

maturing serially.

"
-

EARNINGS AND EXPENSES y
ifgr the year ended Mérch 31} 4 o

Gross Earnings

Operating Expenses and Taxes

Net Operating Income

*Income from ch-r Sources

Net Earnings

Anriual Interest requirements of
Bonded Debt (including this '

issue) .

Balance

*Income from $15,000,000 City of Seattle Municipal Street Railway 5% Bonds

The Mortgage will provide for a sinkinf fund of $400,000 per annum, to be uad
to purchase Series A Bonds, if offered at not exceeding the call price, or for
improvements to property. The aggregate nnltin; fund payments will amount

to $7,600,000.

- / :
. NET EARNINGS OVER TWICE ANNUAL INTEREST CHARGES ON BONDED DEBT .
. . .

5

LEE, HIGGINSON & CO.
ESTABROOK & CO. \

—

The statements contalned (n this advertisement, while not guaranteed, are based upon infermation and advice which we Believe sccurate and reliable.

Power & Light Company owns and operates one of the
ive and”important electric light and power systems in the
United Stytes, doing the greater part of the commercial electric light and
District of the State of Washington,
including the citi- of Seattle, Tacoma, Bellingham and Evontt.

WerRocommend these Bonds for Investment
PRICE 972 AND ACCRUED INTEREST, YIELDING ABOUT 7%,%

el
\‘_

/‘-. |||I

Due May 1, 1841 s i'

. b

1921 1920 Py
$10,140,238.76 ,$9,225,382.22
5,832,598.12  5,596,405.19

$4,307,640.64 +$3,628,977.03
750,000.00 750,000.00

$5,057,640.64 $4,378,977.03 s

2,299,250.00 |
$2,758,390.64

-

HARRIS, FORBES & CO,

L4

NEW ISSUE
$85,000

Hanover Township

Luzerne Countf, Pennsylvania
. 5%2% Sewer Bonds, Series 1921

Exempt from all Federal Income Taxes
Exempt from PennsylvaniasState Tax

Dated April 15, 1921

Assessed Valuation $64,648,112 »
Net Debt Less than 2% of Assessed Valuation

We offer this issue, if, when and as issued, and subject to
approval of legality by Messrs. Townsend, Elliott & Mun-
son of Philadelphia

MATURITIES

$20,000 April 18, 1926
$4,000 April 15, 19271936, inclupive

5,000 April 15, 1937-1941, inclusive
- -

Price and Deacriptive Ciroular upon application

FRANK.MULLIN & COMPANY.

Successors to

Mullin, Briggs & Co.
STOCK EXCHANGE BUILDING
“  Philadelphia

City of Johnstown

Pennsylvania

Prices: To Net 4.80 Per Cent

Circular on Request

\

Biddle & Henry

104 SOUTH FIFTH STREET

- -

——

South American Sterling Issues

The pre-war development of South American countries was financed |
chiefly in England. The bonds of these countries issued béfore the |
wax are seasoned securities, in which unusual profit possibilities
exist only by reason of the prevailing abnormal trade conditions
and the resulting effect upon Fnrclgu Exchange values !

We trade actively in the following—all p{.ly.bl’ in Pounds Sterhng:
.

Argentine Government Externd 4's, 1897-1954
Argentine Rys. Rescission 4's, 1897, 1899.1952, 1954
*Argentine Internal Gold 5's, 19071944
also in Buenos Aires in gold.
Argentine lnternal Gold 5's, 1909-1946. Payable

also_in Buenos Aires in gold, in New York
at 97.3 per peso. 3

Brazilian Government 4','s, 18881945,
Brazilian Government 4's, 1889-1966
Brazilian Government 13t Funding 5's, 1598-1930
Brazilian Government 4's, 1910-1978.
Brazilian Government Rys. Rescission 4’ 5
1905-1951.
Brazilian Government 5's, 19131963
Costa_Rica 5'1, 1911, Payable also in New York
at $4.86 per pound Sterling.
Province of Buemos Aires 4'4"s, 1909.1955
able also in Buenos Aires in gold
Province of Buenos Aires 5's, 1910-1950,
Province of Buenos Aires Consolidation 5's, 191;-
1 1044
+" Sao Paulo’ (Sorocabama Ry.), 1905-1945  p; .0
. also in Holland, Belgium and Switzerland
Uruguayan Railway §'s, 1919, Payable also in \ew
York Tt $4.86 per pound Sterling.
Venexuelan Diplematic 3's, 1905,
Veneczuela in gold.

Payable

ALY

Pay-

I"il_\'kl!'l‘ also

We shall be pleased to give detatls as to fdaauuu method o
demption, and yield at current and at normal exchange rates,
to outhine profit possibibities, which, upon exchange re avery. slone.
range trom 24% to 50% of the money invested, The cuffent \l:'-l
ranges from 0% to l}r'}, whieh ine reases with 1he TELIFN 0l exe h.mg‘
toward normal ’ ‘

e
um]

Pricge upon application

A. B. Leach & Co., Inc.

. Investment Securities
115 South Fourth Street, Philadelphia

Micago
Hartford

New York
Minneapolis
-

Boston
Horanten

Clevaland
Fitsburgy

1.

11

|

NEW YORK BOND SALES >|'
l

lnnmlry of jndlvldul Tnnncllon- on z\e\v York Exchange |
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WE OFFER

|
1 |
Il
Eaxemupt  feomt  wl o Fedaral  Tocome
|
|

Taxes Kua#i fram *l'n-r Mu
ni [aonl Thaes
Unlte | Hiptan
Ipn ritnne Tiaxe

| Federal Farm '
| Loan 43s

NOY, 1, a3, orY
Price 921/,

To Yield About

5.189, and Int.

Joint Stock
Land Bank 5s ,

AOV, 1, 1000, OPT. 1924 |
Price 951/, '
To Yield About
540" and Int. |

Barr & Sehmeltzer

|
|
York #iock Wxohenga |
|

NEW YORK
4000

e

Memimrse New
" w \ll ST,

Hectior

INVESTORS’
HANDBOOK

A  statistical man-
ual giving data on
stocks and bonds of
railroads,  industrial,
mining and oil cor-
porations,

Earnings. working
capital, dividend rec-
ords, high and low
prices are shown.

Ask for 5-10

J. F. McGOVERN & CO.

Memhers of Phlla, Btock Frrhange
1430 Bouth Pean Saq.. Phila.

lgmr ulhl
Direct Private Wirea to All Markets

Kace 3009
Broadway

[LLINOIS CENTRAL
EQUIPMENT

61/, Due 1934, '5 & '6
To Yield 6.40°,

sEULHRITIES

COMMERCIAL TRUST .
COMPANY

Membwr Federul Reserve =rainm

City Hall Square West

DEPARTMENT |

MIDVALE STEEL & OHDIAICE

Its Paossibilities

A Copy of This Timely
Analysis Will Be Sent on
Request Gratis.

BOUREAU & EVANS

[ Mewbers Phiudelpho Ntock Krehasigs
130 South 15th St.
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Lamence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS
1630 REAL ESTATE THUST DLDG,
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# | i
Pierce Oil
iamin af onr Mars
L feviewn vontpine an  inters
enting article on cvonditions In
he ol Indusrtey  with  special
irnference to Plarces 03]
Among  other slocks

Elk Basin
Inspiration Copper
Simms Petroleum

Submarine Boat A

Kewt on voquest for L-d19 \ |

HUGHES & DIER : |
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Flitsburgh Stork Exchanga
Chicuge Baard of Trade .
Sew Yurk Produce Exehange L

1435 Walnut Street -
Bhiladelphia (

The current
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Vark, Pitsburgh,

New
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i (

We specialize in buying
seling Liberty
I Bonds of all issues

and

Liberiy Bonds of amall da-
wominntlons cnshed nat
the market price

i .

i! Ask for a ropy of The

] Iyventin's Pooket Manual,

) Full information on stooks. I |

Wiogwen Bioe. Punaotimnin B : .
Mimbers m!-f- @ and % 1 |

! $100 De.nc;ﬁ;}r;;ion—
Bond Secured Gold Notes
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+ of previous yvear.
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Hng 1020
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:
i
:
:
:
]

| e December 1nt,

reguel

F airman & Company

Drexeal Building, Phila.
Established (0072 |

A. H. Bickmore & Co.

111 Bromdway, New York

rr—m e - -
Better Off Today
Special article by former Sec- il
retary Houston with group of
selected securities in current §
iszue of our Investpent Survey <
No. 616,
Also ask for
Booklet P9.

Scott & Stump

Fovunnt e

our

20-Payment

SUELTATISTS IN ODD LOTS
Stock Exchange Bldg. 40 Exchange PL
PhnlaM’Lu New York

LLocesl 2i0 e —
To Yield 121/% =

e~ e T

Bought and wsoid for aykh

At Stock Ewchange Prices

{
ISAAC STARR, Jr. & CO. i

Inmlua_'r.“ Heturos, - M :'I‘h“ ?Fi’;“r..c".n ‘.'-“ l‘pjhl'{‘llnyl .;:n i
——— sl Y. Cotion Bachange Ii
I'. J. VAN BILLIARD i
H-L. SMlT“&co' VCCOESTAS T AL DITOR -
INVESTMENT SECUR”]E 1EDER \| nu -nn 1 \_\|F1 ) -. :
1009 Land Title Bldg. Spruce 67212 o .I._‘ VI ESTATE TRURT DG , e lt
L vt NS Mirr 2017 "

$5000
Will Buy

YHLO0

A Group of Securities

Chosen to Obtain a Regular Income

Income distributed threughout the yeas
payable each month I

The Average Return ls 7.48 ’

We will subnut the list on request 1 :
BATTLES & CO. | |
Eatablished s i) | }

Independence Square (East)

Bonds L

of $1000 Short Term
Varied $5000 Long Ternv (i
Types

one voupon I.r||l|‘ |

A '14- mortgnigs rallroad  bond with f
| 41 . WURruntesd | Aol sement e
LT T Y Wl by B ounit -l th 1’
Umtcd States Government ¥
FABIAN F LEVY
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—_———— vl
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e t’ulqai 1% Ve ille and . 1 ¢ [
ruﬂ- Areentaie . T
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B4 Chestnut St A |
VR ———
BANK OF NORTH AMERICA ¢ B
Philadelphia ¢ M
The Oldest Bank in ! |
the United States i
Chartered by Congresa 178] IR
National Bank 1864 L
LIBERTY BONDS i
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