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The United Gas

Improvement Company

s the Stockholders of

PROFIT AND LOSS

! Stocks an

Total

Six per cent. Unsecured Gold Notes....... 7,600,000.00
Billa Payable (Liberty Bonds)............ 488,760.00
. Taxea (Accrued but not due).......oo000s 268,020.00
39th Al'll'lllll RGPOI't Sundry Accounts ........ R vee. 7134,303.08
Philadelphla Sinking Fund Reserve....... 10,628,200.00
Philadelphia Accrued Rental ............ 1.::3.:115:.?%
Philadelphia Sundry Creditors ........... 1218,
FOR FISCAL YEAR ENDED DECEMBER 318T, 1920. |\ 0nhia Uninvested Accretions  on
‘ T 236.00
Tho Tnkiod Gas Inprovanan Compres: — e o, tompe e $34,755,017.29
ACCOUNT FOR FISCAL YEAR ENDED .o 'prots for Year 1020, . & 2.908,890.19
DECEMBER 31, 1920 ,308,8
EARNINGS . $37,068,803.41
Less—Dividends paid in Year 1920
g5 wm:; ;::;:m .l.".v.e.'.t mm m $5,008,569.71 Preferred—Beptember 15
Gale of Securitien......ooiiiiviiiiiii, 746,474,566 3“&712’-:;'““' i
Islon.......... 6,200.90
5:::::?1“' A ml l“pm . m cererines 389,687.88 79,714.95 .
Rental of Broad und Tasker Streets Office 1,660.00
Rental of Offices in Building, Broad and '1118‘.::!.;?5 ok .
Arch Streets, to Companies in which Less—In Pr.f ndu(s:. mi‘t:I
this Company is a shareholder. ..... 76,181.17 on Prefer p
Stock  Subscriptions
27,623.01
Earnings ......coieveviinnnnrinnners, $7,128,773.22 $86,208.84
EXPENSES Common—January 16
QUIOTY s vivisanisaraneneransnnsaniis $32,379.16 $1,220,506,00 )
v meﬂtﬂ‘Tﬁm Tl T lmom April !5
jotration of Ok ¢icoieatecionnaasiis 1,500.00 1,220,696.00
ses of Restaurant, Broad and Arch July 16
Streets, over Receipte ............... 16,385.12 1,220,698.00
I “Io{‘f’ DQPO‘IR m.-ounolonc-.- 2' nM sg:t&hr ln
Litigation, Retainers, Lawyers’ Fees, ete... 18,008.40 1,220,696,
nperating Telephone Bu-vll:; TSR E R b :,:::;: 4,882,384.00
: Trade Organizations.............
l .hlmAd::rti!iﬂs (Annual Report, ete.).. 9:3?1.86 Total Dividends.. 4,068,647.84
1 .Fur‘l‘llt“l‘ﬁ IO ALY IEDA LSRG b E e 7,028.8‘
Operating Building, Brosd and Arch Undivided Profits, December 31, 1920, in-
m!ﬁe@tn. ineluding Tn;el. ...... MRS 117,131.22 vested as above...........0000nv0i0.  82,000,246.67

Supplies

feneral EXPeNses ....cevvevvenvvssnrersne
axes, State and Federal.................

galarfes and Traveling Expenses..........

e T

620,443.89
17,0156.43
70,742.55

316,977.60

msurance, Taxes and Maintenance of Broad

and Tasker Streets Office..............
‘onstruction Contracts '
Interest on Bills Payable ................

R N )

421.42
i 7,834.08
30,728.00

Diseount and Interest on Unsecured Gold

Notes ..

Enawn

Total EXPENIEE .o vvonarrvsaosinpanainessesiisae

Y Y SR R ]

Bonus Tax, Increase Capital Stock.........
ommission on Issue of Preferred Stock...

610,625.00
11,887.01
308,150.00

Profits for Year 1920 before Deduction of Loss from

Operations of Philadelphla Gas Works...........
ose from Operations of Philadelphia Gas Works. .........

ot Pfﬂﬂtl for Ye‘r 1'20-.!Olll.cl‘.‘...lll.tllll-cc-o

OMPARATIVE STATEMENT OF PROFIT AND LOSS FOR FISCAL

YEARS ENDED DECEMBER 31st

$2,219,326.66

$4,900,447.56
2,605,671.44

$2,503,876.12

LIABILITIES
Capital Btock:
Common ............... $61,020,800.00
Preferred .............. 4,664,800,00
$66,684,600.00

Tohl L N R N RN R R R

$119,280,621.41

Messrs. Lybrand, Ross Brothers and Montgomery have audited these
statements and report as follows:

“LYBRAND, ROSS BROS. & MONTGOMERY,
Accountants and Auditors,
Morris Building,
Philadelphia,

Philadelphia, 11th April, 1921,

We have examined the Assets and Liabilities of The United Gas Im-
provement Co. as of 31st December, 1920, and the Income and Operating
Accounts for the year ended that date and found them correctly stated
on the books of the Company. We certify that the foregoing statements
of Assets and Liabilities as of 31st December, 1020, and Profit and Loss
Account for the year 1920 are in accordance with the books.

LYBRAND, ROSS BROS. & MONTGOMERY,
Accountants and Auditors.”

A Committee of the Board of Directors has examined and verified the
Company’'s securities and report ss follows:

| we have built up at the Philadelphia Gas Works.

; ' ‘ations under the lease from
ter was ag) Commission detailed statements of our opera
The statement referred to ag enclosed in the above letter | 1808 to date, which their accountants are verifying from our vouchers
Al | and booka of account.

i 3 ission, your
TAS S J { | Early in April, in responge to a request from the (u‘mm '
“THE VIR GAS UIFROURMET CONDARS Omccr:r:nd Erl:in'eors submitted an exhaustive study, with suggestions

Office of the President (concerning the future requirements and operation n; th;-.d Phn-dnlpha:;
/ ‘. fon vour President prepare
) 1st, 1020. Gas Works. At the request of the Commisa 3 : _
FRindelibin. Ao A | the following summary of the results sought to be obtained, for publica-
| tion with the letter accompanying the study:

Hon. J. Hampton Moore, Mayor of the City of Philadelphia.

My Dear Sir: o RESULTS S8OUGHT TO BE ACCOMPLISHED

1 letter to you dated May 19, 1020, and at subsequent meetings 1. The City's rig:t to terminate the present or any arrangement at
vy Counell ' i defined conditions.
ilities, I have|ouny time on pre

:::dcuy C:dunt‘:v’ .C:.m:;:t‘t:ﬂt::t'l;!::S::::;;FOII“::::.ﬁbLi:m(i;d for oil, as 2. The continuance of the City's cash revenue and free gas and

eavor m

t v ls, automobiles, trucke and | service, . -

G e n.‘;::d-;:lml:::::: f:l??:: I‘lcnf! in the sum’ﬂy available 8. In lieu of opportunity forlpruﬁt. provision for a l.ll".lhtﬂ and
e | defined compensation to the Operating and Financing Tenant,

for llm m;au{:ct:;:.“ the consumption of oil and guard against a short-| 4. A financial plan capable of providing for any necessary refundings
n order to r

i y squired money for construction and working capital
il July 13, 1920, authorized the and of supplying as requ ‘ _
Sge of gas “;:tit*ti‘m:r'mﬁijt]y,]f::::y'10n]92‘;|y0f a B30 British Thermal through the issue from year to yu}. probahly in serirfﬂ, of n:curittll:':
{IBDOTLY SRmEl ey Candl Pow;r Standard provided for in the which might be called Equipment Certificates, each series to ear
Rt Seendnrd forfhe £ ¢ interest rate prevailing at its date of issue, all to have amortization
.. h to discharge the principal at the lowest annual cost
i th uf- period long enough to e p p

The cxpesity of t:!ie tr:i u:I:rr:‘u.f:gt:;mdun;::u:;,smi:x?:u:o::muﬂp:imI #o a8 to add only the leagt practicable item f.nr that purpose to the cost

:ezn; tt?t m:‘r:d:l:c:ﬁtz'. This demand should largely increase each year of gas, and to be secured by such : Sezi‘ﬂsaimﬂitﬂf receipts from gas as
o e ; i | i may be necessary to create a marketable security,
;rhh the gmthm' of the City and the increasing preference of its clt:zentl .‘i’G. adig nu;ervisinn and Testiotien e sonr wanvisen facill!io.:
S e : 1 ts and capital issues by Public Authorities as may be necessary
11 be made per- 8ccoun p 1 ‘
m.u:i:m:m:h::h :: ;p::i ;i:: 2‘::;‘ l;llrilt'{::: ﬁ;::,:::dusg::; pe':- cuble ?:nt stabilize and to assure the results intended to be accomplished,
» L] ]

titute said standard, depends decislon as to the future ' ' ) ) . ) .
;:v:;:pr::::: :font!ha :u business. An erroncous decision on the question|“Mr. Willard F'. Hine, Sceretary Gas Commission, City Hall, Philadelphias
of standarde, or failure to act promptly, may seriously impair the effi- aaniiie:
clency and greatly lessen.the value of the City's most important asset. ar Sir:

At our last conference I stated to you that in the operation of the|
Philadelphia Gaz Works radical changes in econofhlc conditions brought |
about by the war have so increased the cost of manufacturing and t'liltrﬂ:-I
uting gas as to render it financ¢ially impossible for The United Gas !m-I
provement Company to continue to operate under the terms of the lease;
and urged that, in the interest of the City, its taxpayers and gas consum-
ers, and in fairness to The United Gas Improvement Company, an exhaus-
tive study of the situation be made, with a view to establishing conditions
under which it will be possible for the Gas Works to be successfully
operated in the future.

I believe that the people of Philadelphia, constituting in their corporate

In your letter of February 3, 1921, Question 4 reads as follows:

“On the basis of the heating value standard which you recom-
mend, outline in as detailed a manner as possible the changes
which should be made in the plant to secure maximum economic
production, taking into account interest charges and ultimate
objective.”

The plan submitted herewith represents carefully considered effort
to answer your question. The outstanding facts which, in our judgment,
Five rise to the necessity of adopting such a plan, in the interests of the
City and of gas consumers are:

1. The gas plant is now taxed to the limit of its capsecity, and
capacity the Landlord, will with practical unanimity admit that The' gdditions must be provided for immediately in order to meet the constantly
United Gas Improvement Company has been a good Tenant. 1 doubt | prowing demand.

whether more than a very limited number realize how good a tenant the 2. The present efficient plant of the Philadelphia Gas Works has

Company has been, been developed according to the best practice to meet the requirements
In 1897 the Gas Works had a daily manufacturing capacity of 19,440,-| of the terms of the lease, which specify 22 candle power as the standard,

000 cubic feet, and can be readily adjusted to the change of standard now apparently
In the Fall of 1920, when changes in apparatus now under way l“[ economically unavoidable, because of the scarcity and high price of gas
completed, the daily manufacturing capacity will be 74,000,000 cuble feet.' o), by adding for this necessary new generating capacity, those types of
In 1897 the number of consumers was 123,026; at this date the num- apparatus and methods of production which will produce a resultant
ber of consumers is 418,883, mixed gas of 530 B. T. U. at a minimum cost.
The sales of gas in 1888, the first year of the lease, amounted to| 3. Such additional construction for production and distribution pur-

3,633,306,806 cubic feet. poses ns should be undertaken immediately or as soon as may be in
In 1920 (the last six months estimated), 15,156,455,000 cubic feet. 1921 involve on the lines set out above the expenditure of approximately

The plant when leased to The United Gas Improvement Company was 86,600,000, and thereafter in each year varying amounts, averaging about
worth approximately $14,000,000. It is now conservatively valued “ttl.OO0.000 & year, making a grand total, with interest, of approximately
$40,000,000.00, $16,000,000 for additional construction prior to December 31, 1027,

The price of gas in Philadelphia has been $1.00 per thousand cuble| 4. After the deduction of the rentals paid and accrued to the City of

feet since January 1, 1894, During the first four (4) years of this period | £3,157,654.76 in 1018: £3,207,747.46 in 1910, and $3,837,512.78 in 1920, the
the property was operated under municipal management, at a loss Of:opera(ing company's defleits wero:

$981,043.04, or an average loas of $245,410.98 per annum. |

From December 1, 1897, to December 31, 1020, under the manage- .

ment of The United Gas Improvement Company (the last gix months of “ 1020 .

1920 being estimated), the City’s profit is as follows:— :w“hm eaviln o paying I ay o8
|

Cash paid into City Treasury. ., ments or betterments

$854,111.94
782,271.13
vees 2,605,671.44
these years interest on improve-
other than those represented by the securities

................... (RN RN

A R tssavenwnw

R IR

sersassaaeaa .. $80,679,370.00

Betterment and Extension of Plant..... cevsnaees 25,718,847.81 |of The Equitable Illuminating Gas Light Company of Philadelphia,
Free Oas for and Care of Street Lamps......... 14,880,081,05 The above deficit in 1020 was incurred under the following average
Free Gas for City Buildings..................... 2,454,808.10 prices for material:
Gas Conl ....... RS e e il $3.052 net ton
$73,742,196.96 [ Generator Fuel ................ ot A e T 7.72 Lt
City's average profit.............. v +.83,206,182.47 per annum. 0il .

. 6.37c per gallon

During the same period The United Gas [the low price of oil being due to t'-)ln.lrlct‘&s mldﬂ in 1919,

Improvement Company's profit averages 634,676.33 per annum. There is no assurance that comparative losses will not occur in

When the war began, the Phiiadelphia Gas Works was the only gas | Succeeding years under the present lease and in the new economic con-
works in the country equipped to produce toluol, the demand for which | ditions of the world,
was largely in excess of the supply. This made it possible during 1018, | Th,‘-’ above construction requirements amounting, with interest, te
1916 and 1917 to offset to some extent the steadily increasing cost of gas BPProximately $18,000,000, create a financial problem of such magnitude
manufacture from the increased profits of the residual business which [Nt #t would be practically impossible, under existing conditions, to sell
securities to provide the moneys necessary for construction and for con-
In 1018 the situation changed. The City's share of the $1.00 paid by ‘inued operation,
consumers was increased to 25 cents per thousand cubic feet, and simultan- | It is not necessary to urge wpon the Commission the manifest jm-
eously with a reduced revenue per thousand cubic feet the Company was pnrlanc» to the City of accommodating the plant to the changed conditions
faced by further greatly increased costs, so that for 1918, 1919 and 1920 '™ the gas industry, and increasing the capacity from time to time to
the results are as follows: satisfy the public need. Any other policy would result ultimately in its

EARNINGS 1810, 1620.
om Regular Sources...... $6,420,068.32 $6,382,208.68 *$47,669.68
'fom Special Sources: “Philadelphia, March 2, 1921,
Profit from Sale of Be- . .
i Mr. Samuel T, Bodine, President,
IO ous v sirnanrvanes BoTienivessis T46,474.60 1746,474.66 The United Gas Improvenen: Coniéing;
Total Earnings ......... $6,420058.92 $7,128,773.22  $$608,814.90 Broad and Arch Strects, Philadelphia.
Dear Bir:
EXPENSES
xes, Salaries and Expenses $1,353,607.06 $1,303,550.66 *$560,046.40 Pursuant to resolution adopted by the Board of Directors on Febru-
ommission on Preferred ary 9, 1921, we have counted all the stocks and bonds owned by The
Boek soiviiiivieisiianns sessseqseenye 305,150.00 1305,160.00 | United Gas Improvement Company and found the same to agree with the
War Chest Contribution .... 26,000.00 ............. *26,000.00 | amounts stated in the books of the Company.
Discount and  Interest on We have attested in writing detailed list of said stocks and bonds
Gold Notes .......ovvnsss 683,760.00 610,825.00 $76,876.00 | and have filed the same with the Treasurer, |
Total Expenses ........ $1,012,347.06 $2,210,3256.66  1$306,978.60 Very truly yours,
WILLIAM WOOD,
ﬂtl for Year before De- MORRIS L. CLOTHIER,
uction of Loss from Op- "
erations of Philadelphia THOMAB 3, DOLAN.
Gas Works .............. $4,617,611.26 $4,909,447.66  ¥$301,836.30 The $6,108,000 of 7 per cent. Preferred Stock, the issue and disposal |
o8 from Operations of of which were authorized at the last Annual Meeting, was offered to the
Philadelphia Gas Works. . 732,271.18  2,605,571.44  $1,873,300.31| stockholders for subscription at par in proportion to their holdings of |
Common Stock. Only $062,760.00 being so disposed of, the balance was
Net Profits for Year.... $3,785,340.18 $2,808,876.12 *$1,481,464.01 | taken and paid for by the Underwriting Banking Syndicate.
The $7,600,000 of 6 per cent. Gold Notes maturing February 1, 1021,
Pividends : were pald from the proceeds of an issue of two year B per cent. Gold
Proferred ............. v weeeneene J118,78776 L............| Notes of like amount.
Less—Interest Adjustment The most marked feature of 1920 was the greab increase in the cost
on Preferred Capital Stock of oil and coal, and the difficulty of securing adequate supplies at any
BUbSCEIDONS ..\\iviies  weeeeesrenans 27,62001. ........ev... | price.
‘ Immediate steps were taken to secure the adoption of new gas stand-
foi. mt Earninea .. , ... $86,263.84 1$86,263.84 | ards and increased rates for gas and electric current to offset increased
N\ costs of manufacture. These efforts have been successful in every case
ommon except in the City of Philad ~*“ia, :
"irom Current Earnings... $3,786,340.18 $2,217,612.28 When it became appare "= deficit for 1920 in operating under
From Undivided Profits of the Philadelphia gas lease .-uoably exceed $2,5600,000 and practie-
{revious Years .......... 1,007,043.87 2,664,771.72 |ally cut in half the Company’s earnings from other sources, and that it
, was impossible to sell securities of gas and electrie properties in which
Tetal Common Dividends. $4,882,084.00 $4,882,384.00 your undivided profits are invested, the President was authorized by the
Board of Directors to send to all shareholders a letter of which the fol-
Total Dividends . . . ., coree $4,882,084.00  $4,968,647.84 1986,260.84 | lowing is a copy:

* Decrease,
1 Increase,

F
tetricity b
rison with 1919

City of Philadelphia, :
operties outside of Philadelphia:

Manufactured

Eleetric Current
Naturul Gas .. o

........ TR

Gas ,........

N T T ]

or the fiscal year ended December 31, 1920, the sales of gas and
¥y the properties in which you are interested

show, in com-

1B.26 per cent. increase,

. 13.88 per cent. increase,
. J0.71 per cent. increase.

9.47 per cent. deerease,

STATEMENT OF ASSETS AND LIABILITIES
December 31, 1920

8, Electric, Wels
ties at cogt, | voia

of Working Capital

ASEETS
bach and other proper-

; tteeresararssaenasa. $71,828,3265.58
Vestment jn Philadelphia Lease exclusive

...................

Orking Capital, Philadelphia Gas Works.

ry Bonds and
]’1 Estate, Philad
th ..

Wpons and Guar
trued but not yet
reroom  Materis
ladelphig Sinkin

Total

Victory Notes........,
elphia and elsewhere, . .

s N v e e

anteed Dividends (Ac-
due)........,
R

& Fund Securities. . ...

RN

R N SRR

16,988,812.08
4,774,660.41
618,260,00
1,061,750.23
b,625,080.40
6,901,667.67

780,123.76
04,262.40
10,628,200.00

$110,280,621.41

“September 8, 1920.
To the Stockholders of The United Gas Improvement
Company:

[ With the approval of the Board of Directors I beg to advise vou that
{ while the dividend payable on Oetober 16, 1920, will be at the rate of
elght per cent. per annum, as herotofore, in view of the great losses which
your Company {s now suffering in operating the Philadelphia Gas Works,
and of which I deem it proper that you should be advised, it is impossible |
to continue the payment of dividends at the rate of eight per cent, per |
annum upon the common stock in the immediate future. Such dividends
as may be declared after October 15, 1920, must certainly be materially
less than heretofore, by reason of facts which are fully set out in the
enclosed statement; and the restoration of an eight per cent. per annum
|dividend rate is dependent upon your company being able to secure an
| amelioration of the conditions mentioned,
| A portion of your dividend paid during the years 1919 and 1020, as |
| you know, has been charged against your accumulated undivided proﬁtsi
| of past years; but the object of these aceumulations 18 to enlarge
business, as indicated by the investments composing this fund, in ca
ton the operations of the companies in various parts of the country in,
 Which you are interested. It is manifest that the present financial con-
| ditions make it unwise to dispose of thesd securities at the sacrifice which
'would be entailed. They are, therefore, not available for cash dividend
| purposes,

The proceeds of the sale of preferred stock this .y
to the various companies in which we are shareholde
lcat which of course insures an income
preferred stoek dividends,”

your
rrying |

ear have been loaned
rs at a rate of inter-
in excess of that required for
|

,cents per gallon at one station and 5 cents per gallon (under a 1919 con- whatever fr

(tion by & Commission of Engineers an

_imlpuirmc-nr. 48 a revenue producing asset to the City, and would tend to
Profit of City. Logs of The U. G. I. Co. jeripple the building and industri

al development of the City,
1918 $4,581,171.56 $854,111.94 ‘ The plan proposed provides alike for the improvements urgently ye.
1919 4,414,700.40 742,271.18 quired at once, and for the future development of the plant, nlnng'.llnw
1920 w‘hich will insure its permanent value and efMciency; and while it recog-
6 mos. actual ; 5,274,766.538 2,654,089.98 nizes the necessity of Iooking to earnings as the only source available as
6 mos. estimated j & basis for financing the work, the estimated rates for gas are decidedly
moderate when compared with rates elsewhern.

Total 3 years $14,270,88.5.4 To cite but one illustration o
testimony shows that in Boston,
product coke oven gas, the rate

date on 13% sion for 528

$4,240,472.45 f the many known to the Commission, the

where 40 per cent. of the supply is by-
authorized by the Public Service Commis-
B. T. U. gas is $1.40, and he City of Boston derives no return
om the operation of the gas works,

tract) at the other, or an gverage of 9% cents per gallon for the entire Here the City's actual cash income, which would still contin fer
supply. We have been unable even at 13% cents per gallon to contract ' the plan, was for 1920, 83.837,612.78, and wil| =‘~n¥tt;nl1—v incre “0. l:‘m"'
beyond February 1, 1921, for the Point Breeze Works, and our § cent | growth of the lLusiness, in addition nsiderable pagt n¢

The results for 1920 are based on 5 cents per gallon for oil at both
Manufacturing Stations up to August 1st, and after that

to which & very cons de g
contract for the Twenty-fifth Ward Works will expire ubout the same the publie lighting is free of cost “ TSN s 0
time, and cannot be renewed at less than 134 cants per gallon The pl ’ .
D % ts allon. plan amply safeguurds the interests of the ut
If after February 1, 1921, oil costs us no more than 13% cents per! by providing that the City muy at e oy Db,

e

gallon at both works, our loss for 1921 and thereafter will,
terms of the lease, greatly exceed the loss of 1920,

The following figures illustrate the effect of
of manufacturing gas in Philadelphia:

take possession of the plant
ory provision being made for
noexisting, and the rates are mada
to time in accordance with prevailing

under the!from the aperating company upon sutisfyct

the indebtedness and obligations the
the war upon the cost!subject 1o regulation from tim.
| eonditions.

| Whether future operation und devael

1016 2 pment of the works be conduected
G il t 1920 by the present lesseae or anothi ry the careful estimates on which the plan
as Oil per gallon....,,.,.....3 cents ¢ cents to 13% cents. fs founded, and on which any other plan for u like purpose mu st be f ¢/
Gas Coal per net ton..eenviinnn. $3.13 33.90 to 214.75 show that rates for a5 must of necossity he iner l" ‘ :»1.. we fTounded,
Boiler Fuel per net ton......,,. $3.10 $4.62 to $13.42 assume that no new operating compane coatd o . reds B8 It 38 fair to
Generator Fuel pe ¢t e g B , ‘W company could for some time Mmanage and
, T Fuel per net ton.,, .. $4.12 $7.156 to 88.45 develop the plant ns

economically as The

Materials for Construction, Repairs, pany, because of ity twen

United Gas Improvemen
ty-two vears of exper

ete.. .. .Increase of t Com-

o ; . . wnee in opernting in Phile-
100 to 125 per cent, delphia, and its efficient vrganization developed us the result of -

WAEME cuciaiinn PR R e Increase of effort. ‘ et
100 to 150 per cent. No principle has been more widel

¥ recognized by the
But for this great increase in wages, and in the cost of material, The contracts should not be permitted 14 stand in the

United Gas Improvement Company would huve been uble, until the ter. offictent _Wrri'.o oY & }:ul:h-: Uiy,

mination of the lease, on December 31, 1927, to provide from $1.00 per | A0y plan adopted should be suic lently elastic to

thousand cubic feet, the high quality of service to consymers. which has Ju.ntnwnf from time to time of rutes, servicos and faeilities

nl:tn:.’n;: dot:)ring the last 23 years, and to maintain the City's present profit "Il'mt;::‘ : -»::h!mr:n "3 dﬂ‘d ‘Pments in the art

0 RE sugEestions, with
‘L'Tndae'r oi:-.:irn:':m:z‘i.tlnnl it will be impe dope that they may be h:'r'l ;

' e impossible for us to do so. . P : e

We, therefore, urgently request that at the carliest possible date the Camurason,

Mayor and City Council secure the services of capable and impartial ex-

perts to study thoroughly the situation and to recommend to the Mayor

and Councll, taxpayers and KR8 consumers such readjustments as may | . N
seem wise and fair under existing conditions.”

The Philadelphia Gas situation is receiving ver,

cuurts than that
way of .i-il‘lll_”.ll‘_‘ ant

rmt prompt ad-
to meot changing

the necompunying

. Wty wre submitted in the
ful in the sulutie

n of the problem lll:r‘rl'!! thu

: thorough considera- Al empioyees of The United Gas Impro
Business Men, compose: of . companies in which The Unites JaK o
Milo R, h‘h.lthie. Mr. Willard P, Hine, Mr. Howard I, Shlnppalnl, ;1): holder have performed mt?rt.;!m'l % I
Thn'mu F. Armstrong and Mr. Charles Day, uppointed by the City to “suUally strenuous conditions und are entitled 1o this sublic re A

advise the Mayor and Council as to what modifications, if any, should the appreciation of the Bourd of Directors und l'rmuj’p ; * vsusnion’sl
be .mude in the leage expiring December 31, 1927, and as to a permanent By order of the Board of Direct "
policy and plan for the City to pursue in th ey

e future developme | , T
operation of the Phlladelphia Gas Works. We hav:oau‘!::i:udm":: ::l(: AMEURL?. BO:,”NE' 1
rosidend, |

vement Company and of the
. vement Compuny 18 & share-
s with energy and ﬁ:h-llty under yn-

* g
o . [ N
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