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City of Bethlehem
Water Workt Air'r Dondi
' Due 1925-192- 7

Price lo "yield 5rr

New York, Pa. &'Ohio Ry.
Reorg. Prior Lien 4,jrf Bond- -

Dun 1935
Price to yield aboUt t.85'r

Ohio Power Co.

lt & Ref. 7r' Bonds
Due 1951

Price to yield about 7.-1- .

Copper Export Assn., Inc.

8 Secured Note
Due 1923-192- 4

Price to yield nbout 8.25

Elkins. Morris & Co.

Land Titlo Hltlj,'.. I'liila.

, $Sfm
PBHnsBBfEi F" xa B "kmanna
al i TV filJjtjl Mllll

INVESTORS'
HANDBOOK

A statistical man-
ual qsvinf data on
r.tocks and bonds of
railroads. industrial,
mining and oil cor-

porations.

Unrnincs, working
ranital. dividend rec-

ords high and low
i piiv.es arc shown.

Aik for 0

,'. F.f.'c GOVERN SCO.
Her,' - n' "hill. lnrU Hir'nnce

1 IVi la &j.. 1'till.i.

fprurr otlii .J1.r' 3J"'rt
New link 31 llriiiidwuj

Illrt l I'r i,i'i Hire-- lu Ml Market!

reaffissHs;

OTIS & CO.
Stocks Bonds

Acceptances
Foreign Exchange

Member of New York,
CleveuT-- ! Boston, Chi-
cago and Detroit Stock
Exchf.npes. the New York
Cotton Exrhanse, and the
Chicar Hoard of Trade.

Prit'atc irirc connections
until principal markets of
the United States and

Canada.

216 Sup.-vi- or Ave., N. E.
CLEVELAND

New YtIc Boston Detroit
Cincinnati Columbus Toledo
Akron i oungntown Dnyton
Denver Colorado Springs

'.'J Offer
NEWARK FAGSEHGER RY.

1st 5s 1930

PHILA. SWJRBiN GAS &

ELECT. 5s I960

UNITED CAS
l.'.?f!0UE?,ENT Ss 1923

tore, Leonard
& Ivnoh

i29 '';! nut Street

nitr-Cr'lo- n Hotel

1st Mo-- f 6 S. F. Funds
I rt r I'"' ' ' 'i' l'" .it"t !'

Nttrtn I .i i lin uiiii r t

Earnings J' I imcs interest

Price to yield about 7.80'
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ON STEEL GROUP

General List Marked Time Pend-

ing Publication of the
President's Message

Nr-- Ynrli, pril 1'J - I'iihIiiik fie
piililli otmn of tlif l'ri'iili hi - tit'"iist-
tn ( 'miKri'ss spi'riiliitlK' nititesi mi ill- -

iwit"ii in ii cri'nti'i- extent ilni-ini- : tlm
morning t" tin stre slmres Aihim from
till CUMIIl It "lis II ill III illt mr of j

"parrins fur tunc iliiriin: tin fm, nomi.
.ii- - iii'iiliir lili" ml' illHici to tuki tin'

ill If l.lt l lllltll inlni' lllli nil til'' I'll "I I

lilt' lis olnnil'Ilillltions Iltl'l tltf!'!"
turns were knoiiii j

In tin ri-1 roup tin' opir.'iinn in'ii'
liirciMi itilliienri'il l tlii. intii ipiiti"i

'of iliMili'iiil teilm'tintis, u lih Ii .iiipi in in
I tiiiiiintiliilile in iimi "f tin Ii' .n
-- liritilinj.'!' in ruriiins nf tlm itiiepi'iileiit
'Li'i l .Ulll't'll 111 till I lltlll"l'tl"ll I'

jiuis i;i rnllj Im'Hoii'iI tin' Moss Slut-- '
tli'lil Co would imliniti' tin' (ji'iii'inl po
ii ot tin" iiiinoi' ti'i'l iniliistrinl io -

poriitiniiH at tlir ilin'i lor' iniM'tiiii; th
' iitti'iiionii. wlit'ii it mii ci'lii-iiil-

p. ifil tlir (Imili'iid rati' wmilil In- - unit'
linlli ii'ilioi'il I'or -- fmio ilnis -- tun -

i. M- - l.n" Ihtii iniiili' that Imtli tin
Iimi iiml SicpI iiml l,m k. -

uiiuii.i M"l ililil"'tnl win- - i Inilnli il

i.i lion Tin" I .in kiiuniinii Sin'1
' r 'tmi'iiii'iit. due tills i. it '

ii- - -- t.i'eil. tiuulil Imi ci iliilppoiiii
i.k

I ' 'l 'l.lt' III" Hi' Will llll llH ' lit

tii iisttiini 'I'llliU of tin" I'litir.' H"il
lui"ip nfiiT tin init'iil iluiliiis'

i."-m- i. lli. '.I 'iit.iiii""i) tlio iri'i'iii" t

1. , vn'lilnii I point', tinii liiiu; tin'
'mi-- t ,iti. i I'inlii'il iii ri'i i nt jtiic

. iP H Iron iiml Sti'i wan itoiiB tor
ii tin. 'iiiiMin; up ti point. Inn lntoi '

ii .i. I m. i L' l.m k'lwuiuiii SH'i I fol-- 1

!..i . H w it Ii .i In" of 'J1: point- - Ci'ii. i

'lli St' il.i ii ili-- i lin." of ''
, ii.' liil" I iii 'I e'lnti" Sti . mil

-- t.
S'Uill - .i J illi r. tl" t""il tl'f nil t.i Mi! II lilf"

I ii iv iiil , iini'iinni' iii Cuba, fiillini: lj
to ." nniat', ,niil i i lii'inirnl i".ii wi

'

ii Kit ,ij I mlrii minrini'!it iii'.v,
,ni" liv tl iii""i ti'lilii tl Hi 'p'- -

il.llln- - if 'Ii : " l"l"'" llt'il ll.N HOT- - j

i ,ivl"i - . . i" ii ti" iil:irl Si'iii'- - Km"

i
In ln I'- p .itini'iit Stun1".
Jin it - in il i t ti. l unnip' i ii ti

in. in t t.i I "'it' 'I In rail' i i;

..iil 'lojlit'v .lil ! li'iul'.'a 'liowi'il
ii ,ii u mIii !' uii- -i hania i

niiir .1 Mm I ' i"U j

l.()C4LDE4UCS
LITTLE llllO l)ER

I'l'irr.s i)J (riH'ltll Llt II iTC

lii'tirr attained Rally
in Pviiii.wliiiniit

Ui, I' i ',- - 'm i ..nt, i . no' ,

' ' III nf Mill'" li.i. 'I'llllIlL-- - Ii I llf
'i il liai'" w n- - Ino.nli r tliun fm -- imii"
f" w ilm l'ri iliiuiL'i' vi"i liu'lit.

' 'Ii" nun lo i ult'ic tin i w.i'
- -- t.riii .I Tin. ipp i. .I pai to t lit to
1'' lt.iili-o.n- l wlinli. nfti't
ii i: wit'iin ii 'liininw of tin low

nt until, i an 'n' roii'Mis
ii "' uii'l win Ii. tntfi-rlii- witli 'i, tin

n ' nV" tins.'. iai""l tin prni" to ::."

ins pri""iir" 'm.rii-- i in' I'lnl.nli'l
.i ll'itin i"iii' u ainl linlli

. n - ' . .1 i,i, in I" ! mil' iL'nn ' ainl
".Il "ll.'l, 'III ,"OM -- t "I tl" lHl"

in. nt A- - till il' Inii' nt tin' tinain iln:
plat' wnl In- iniiili ni tin' aliiiii.il "tuik-Imlili- i'

ni'it'iis tmn rrow tlu-P- wa a
in "ii in. nit tin- - nii-i- i

in. n nt ""t tin- - luiip.iiiC' iirntfriiii!
r.it'ni tliuu itidul.'in; in tirtlnr

fun
1. .' ii. i.ti - ii - iiii lin ..

i i ..' pu" i I," ii ti imii"
i t. -- t I ii. i,i-i- . o r nu.itn ,n

'..', Ii .i i.i- - W""'l ink. ii n : unit ii
Mil I 'III llll 111" - Illil ot I'llllll- -

ii ICni'Hl Tiiin-ll- . vilinl ili.itik'i-- l

iiml- - ,i" 17'. I i S ip nor i ',,i pin
'ion .in iiml1 tni'luiu iilli-i- l to s

I 'ii III. Mnlll-J- . I'ltti-- . W.I' Wi-l- l -- Up
i isi ni In. im in an l,'::- - i.iu off

. III In III I' lll't 'ill" nil lllllltlll of- - '

f"ii' : I'hiiii'li iplnn ri.ntHiii ..mil
1 i1!, 1. i.i i oiaiiiii i iiiniil.itni pi--- -

I'll' . f ,1' llnll.llh low. I

h

'ii

l

i iludclpli in Stochs

il. n

:r 17
Js

r'lll-- l

I

'

17

Js
lo

V. I
.. II tltll-- .

17
js 1

nr.

ur, in-- ,

tsl. s

:.".'

i . u u u
; i' i: i: '.: ".'J:,

. r i",
. r.i', .".I1, ..i',

" l'i tin i o
urn pf . il.", "-

:i--

J I'llllll lW." ji, Ji', JP,
'"i in pri'f 'Jf' -- ""', J"i"
.;n I" .'n IIT 17'-.- . 17' j 17'..

il I'lii'iiTnu" -", .V", .VJi.
- . i , i i i -

.. " -- t K 1." if

I'llll.llll.l.l'lll IlllMl- -
I u -- d I' i - s

liimi I. il.. l .i I' - 'ihi
S

II

limn i.ii-t- t :.d I',- - P. mi 71
1'iini I. lin n .Id P , '.in 7''
'; --,im I.itii'i t in I ' , s7 r,j
I'.IIHI Vl" tnl-- ' 'l7 'il'
limn i. toi I ', i H7 u
",i Mil I At a 1,1 . II. i.' . Mill .

limn It. 'I i .. 7 lull',
limn P.. ' Id," 7 In:: ,

II HI I i 'l l 17

till I'l I ' II I ' .' . 'i'l
ll I" II ' H ' - S

Reserve Bank? Discount Rates

-

i

General Asphalt Elects New Director

F'aris Bourse Firm
Cin. ii l.

,' . . i i u i
, ii ' ' i ,

,, , it 'i u ,. i.

Man Spikes Foot in Fall
I'ollsillle. I'.' . April 'J m n In
mini an n ' ' t to in somi. repair- -

n k .1 j'rid Super a Mount Ilnne lju-- j.

l throiiuli the l.oxin - in. in, lirenk-1111- :
In- - ''if and ruiiniiiu a -- pike seiei.i!

in. In- - into lis foot Mi- - i'nni:t, ..ii ,

critical, blood pouoaiui; buni fvuieil.

NEW YORK STOCK EXCHANGE TRANSACTIONS
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Spruce 8200

New Issue

U. S. Treasury
Certificates

Due October 15, 1921

Dated April IS, 1921

We Solicit Subscriptions

Price 100 and Accrued Interest

Commercial Trust
Company

Member Federal Reserve System

City Hall Square West

Crew Levick Company
First Mortgage Sinking Fund

6C( Bonds
To Yield 7.80

Direct obligation of Crew Levick Company secured by
Kirst Mortgage on all property owned or hereafter
acquired.

Crew Levick Company is one of the oldest oil companies
in the United States, being "As Old as the Industry." The
company owns 700 producing oil wells in Pennsylvania,
Ohio and Oklahoma, two refineries, a compounding plant,
and modern export station at Petty Island, Philadelphia,
197 tank stations, has 239 tank cars and 237 miles of pipe
line. Its products are exported to practically every coun-
try in the world.

Interest on the above bonds earned by ,a wide margin.

Price 87 V2 and Interest

Henry L. Doherty & Company
604 Morris Building '

Philadelphia Pa.
Telephone: locust 1110

Bond prices of today.
In a comparatively short tinit- - the low

prices and high yields of high-grad- e bonds
will be a thing of the past.

Even now the average of bond prices is
steadily advancing. Investors should take
advantage of the situation while it is here.

I.inl m liifili-jirnd- c iiivrsfwcnls tuniixltvd on iniulieitlioii.
I

GEOWKEISDDICK 3rd 5" CO.
14.51 WALNUT ST. .x, PHILADELPHIA.

Mrtulii'ts Nw Ion. .nnl 3r7 ; 1 I Snrina 0170
l'i,ilnl'ihU Hoik LxchatiUfi V le. alone ltnca 1138
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AN INVESTMENT STOCK
YIELDING 10l2

This Company is the largest in its field. Its business is inter-
national Supplies equipment to over 1400 industrial com-

panies, including U. S. SteeL Standard Oil, N. Y. Central.
Ceneral Electric, etc., also City of Philadelphia and Com-

monwealth Edison Co., Chicago. Earnings first quarter of
1921 reported at rate of three times dividend requirements.

Ask lor Circular "P.L.-15- "

JOLESCH, ALBERTSEN & CO.
Ill Broadway, N. Y. Tel. Rector 5585

STUDEBAKER
Kxcellent indicate high-

er lei els. Analysed our Iniest
iiient Survey No. filli. Also ask
for our Booklet, 19.

Scott & Stump
Mini .Siiiin'ii

s"l.( IM.I'Ts llltll Ills
Stock Exchange Bldf. 10 Exchange PI.

Philadelphia New York
est iilHii--- , Iln, l.i.li--- )

Stock Wire
"New Ynrli Mnrse wire oni'ii
for active I'liilndelphiu ."

135, I.KIX.KU Ol'l'ICE

.VS44i.UA

GRAIN
PROVISIONS COTTON
Cur Dalit' Lttttr Sent on Jlequeit

Hughes & Dier
tltmbrr. ,

Culpag,, lluaru ui lruu
M. V. rroiliiie
l'hllii. Nln.li KviliuilllB
Iltt'Uurtli Uloik luAclwoat

1435 Walnut Street
Horuisj us K I'M

Philadelphia

Chicago, Burlington
and Quincy

.loint I's, Duo July, 1!)2I

At IMurkct
Yielding 9.50 por cent

Me (oinrrs uf till. Iioml will be ilim
iiilinilile tirhllrcr in aulisi rllie lo new
Issue of MTiirltlr!.

EDWARD L0WBER STOKES
I'lillii. Mink Kirliiinar

-- n s. i.viH s,r. r.iit isi 3H

(ininil Uapids & Indiana
MuskcKon Div. 1st .Is

To Net 8

Charles Fcaron & Co.
aM Chestnut Street

Htv.


