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Exempt from all
Federal Income Taxes

Miami Conservancy
District, Ohio

SK Donds
Duo 1022 to 1946

100 and interest
This District tnkcsln part of nine
Countlm nnd includes, ntnoni;
others, the cities of l)v ton, Ham-
ilton, Middle-town- i'lqua nnd
Troy

Circular open request

Harris, Forbes & Co
Pino Stroet, Oorner William

NCW YOtlK

PHILADELPHIA OFIICE
Wido.-ie- r tldg.

(JIm 8200 I

HOI 1.111 SOI.D QUULD

U. So Treasury

Certificates
All Issues

st.rt it l ii ii v vui mi n r

Commercial Trust
Company

Slrmlirr l Ki.irie "lcm
City Hall Square West

ymsm

ENNA.

15-Ye- ar Secured 61 s

(not subject to call)
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110 (.'liL'slnut Street

Swiwiw

Spruce

4ppifolion

We offer
Sun Oil 7s, 1931
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Lukens Steel 8s, 1940
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Kansas City Power &
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Earnings Times Interest

Price yield about 7.75'
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1421 CHESTNUTSTREET

WE SPFXIALIZE
IN

ODD LOTS
Fnrcifjn nxchanric
flniifht and Hold
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How to Invest
$9.W. nitli saftii, return-iitf- j

an annual income of
$680, is duiioir.lrnted in
our p r i I Circular,
rzvommendim a Dirersi-le- d

List of Invtstment
Hands.
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FOREIGN EXCHANGE

(.wept eiuiseiintlsin
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"?
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Is Without Feature.
Independent Oils Stoady.

Mines Active

New 11rh. April II.-Th- ere was n

slrunc ( I" n tininlier nf ltte on

the Itrond street ciiih, hut, ns
in ii'M'til Iriidlinr, the intirkel wns lr-- 1

until r. with the inns slock
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fact lint interests coned lied In
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hea ish operations in iitlier issin .
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CHARLES E. INGERSOLL

STANLEY E. WILSON .

D.SWIFT . . .

DAVtD CARSON .

ALBERT H. ASHDY .

WILLIAM POST

Central National Barik
of Philadelphia

Cliestniit Street at Fifth
Capital $1,000,000

((( L'ndividcd I'rofittt Earned $i,,00,000

fow; To Trade
In The Market

and other rules and
methods interest to
traders are jjiven in our i

free booklct,"Thc Invest- -

ors and Traders Guide."

It tells:
The General Rules of
Trading The Rights
of Stock and Bond
Holders The Deposit
Requirements for Car-

rying Stocks How to
Give Broker Instruc- - '

tions Broker's Com- -

mission Charges
' How to Indorse a

Stock Certificate
How to Group Invest--

ments.
'

Call, phone or write for
No. TU-40- 1

Ash for latest available
nc j on any active security

JONES & BAKER
Specialists in New York
Curb Market Securities

PHILADELPHIA OFFICE
WIDENER DUILDINQ

Telephone Bell, Locust 4730
Keystone, Race 2290

BALTIMORE OFFICE
433 EQUITABLE BUILDINO

Telephone St Panl 8431

Offices In 8 Principal CIUm

Direct Frirato Wlree

Which

Are the Good

Rails?
We hnve issued a ipecial

letter oullininc the most prom,
ising ittuei.

Sent free on request
Ask for L-- 8

RK.Gutkrie&C?
Membera rtilla. SI01U L'xi.hant

1118 S. Penn Squaro
11UITU 300

bPni'CIS 0707 ItACIi 3S78
Private Wires to New York

Current Affairs
The lending nrticlc in this xvrck's
issue of our Market Review dealu
with all the important phrases of
the railroad situation at the pres-
ent time and their relation to
nuf.ine.ss condition' .

A number stock are nl&o di.s- -
cufcsed, including:

U. S. Realty
Ray Consolidated

Guffey-Gillespi- e

National Leather
' I .i ii i;in i or I .rn;

HUGHES & DIER
III!

(I'lilli Mnik Plrhnuce
J '1'",",r,'.,., Hi,Hk. ''"'Ii'iniii""""IIUibjo lli.iinl of Trade

(.New Inrlt I'rnrtnce fiili-iiij- .

1435 Wtilnut Street
Philadelphia

bprtu Hl.l
New lurk.

imw

A.
R.

of

of

I'lllshiirsli
Il.ire IR03
Iddiind

W To Net

Maturities 1922-2- 8
Hniial 7', Gold Notes; of apulp and paper company whose
output for 10 years i, sold on
an a.ssuteil piolit basis. '0
bund-- , notes followed by (U.(lend paing pn ferred and
coinniiin .stock.
i:.uning l 10JI .-uld sli.ixx
note interest IP, i nnfi (allied.

Send for circular
Baker, Ayling & Younjr

..i'i.stnR,J...,M1Jr,
L" id fitle UldB.

Huston PiuladoIphU

V
K

,
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L. I .1 it.
SmtltlUraLJL
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Crtjhicr

Aisiitfint to the President

AlJUtonC Cfllhicr

CKairnuin Executive Committee

!iirilnn r
We Offer

$300,000
8 Preferred Stock

Frederick R.Gerry Company

Preferred Shares $100
Cumulative, Participating

With the Common

Up to 10

Retirable at $102 and
Accrued Dividends and ',

Share of Common

The Business is nn essential in
dustry, 27 yenrs old, manufac-
turing builders' Millwork and a
General Line of Woodworking
Products, including Garden Fur-

niture. Plant nt Schuylkill Ave
nuc nnd Pcltz Street; Salesroom,
1835 Market Street.

Write for Prospectus 21-- E

H. A. STONE
& Company

Corporation Financing

Widener Building

sr9Asa1 ""tRsV-- Ih" B

INVESTORS'
HANDBOOK

A statistical man-
ual giving data on
stocks nnd bonds of
railroads, industrial,
mining nnd oil cor-
porations.

Enrnings, working
capital, dividend rec-
ords, high nnd low
prices nrc shown.

Ash for S-1- 0

J. F. McGOVERN & CO.
McmbrTH or I'lilln, Stock ITirhann

1430 South Vcnu b(l.. I'lillft.
HUG Ilnce SOW

New York 32 IlrouiiiTii7
Dlrisi I'rlxnle Wire, tn All MurkM

!r 1

SI 00,000

City of Phila.

Registered 3':s

Tax Free in Penna.

Exempt from III

Federal Income Taxes

$75,000 due July I, 1931

25,000 duo July I, 1932

Prices : To Net 4.8759c

Biddle & Henry
104 SOUTH FIFTH ST.

bonds for Investment
circular Upon Tteniif,!

The National City Company
CorrrnponrtVW 0tee In Oier CHlM

I'IiIIhiIfIiiIiIii 14tl (.'llf.tliul HI,
Allunlli-- Cltj- 1223 llouriliiulk

Noilhe'iii Ont. I.t. ,. I'r. (is, lfl.'i'
Shiiner Oil & Itef. (is. 10211

Lukens Iron A'. Steel 8s, MHO

I'nli. Scr. (oi p. N. .1. 7n. 1022

HEKRY D.EOENNIHGfiCO
istiH k i (iiN(,r. iii iiniNr

Hired I'rh iilu 'Iclcidiuiiu I u .''w ork
Zleinbrr PldU. Hlook Kctin .


