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1435 Walnut Street
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CASHIER OR TREASURER
WANTED

A renlr.illj Incnteil trust company desires
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A Modern Banking House
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tre pr pared lo nlvo you complete
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ANIMATED RALLY

NEARJE CLOSING

Foar of Possible Settlement of
Big English Strike Caused

Free Covering

Now Vorlt. April 0. lTp until tlin
'nut linir hour loiln.' rliwlnif bIopU
mnrkrt wn n oliiceMi nntl iin- -

rvpiitfiil nfTnlr. In Hint poriotl tlipit- -

". ii niitition nntl wild Fcnniprr nr
to rnvcr. wlilrh unit up tlio sprc.

iilntlvo from 1 to 2 poln'ts nbovp
In- -t nlRlifs Hoslnc lovcl. Thli ipiii--
rptrrnt on tlio pnrt of flic sliortK

wni infltipncptl liv tlio fr-n- of
Nip possllillltj of a KPttlrmrnt of tht'l

Tlilq yrry nnmr InllliPttPc nrrniintnrl
for tlio pollfj- - nf (Iip nmrki'tprevious to povprlnj; inovrmf.nK Neltlirr
Blilo wns tllspom.,i t0 mnkf. vpiititrps p

of thn posxllillltips
"', ,l10 NltiiiUlon. It wns n Kivp.nntl-iik- o

nfTnlr. rpprrspiitltiR motlprnto roiil-zlii- jt
Hnlps.iJti tho one hnntl nntl iIphu.

lory rnvfTlnu of uliorts on tho othpr.
I he only pliiiiiRP In tfils ortlor of tliltins

wnN tho rontlniiptl wpnknpss of
Hnllroiitl, with thnt stock

tmirliiriR n iipw low rt'oonl nt .12.lth tho (lii)h of tlio shortH tn'covcr
tlio wlmlo poinplt'xlon of tho mnrkot vnn
plinnffpil nntl thorp wns n nplrltPt bltN
tliiiR up prices in vnrlous parts of the
list. 1 ho rclmuntl IipIhk

In tho oils, MppIh nntl motors.TIip wliolo innrkpt. liowovpr, wns car-
ried tip, not only regaining tlio earlier
rcrphslmix, but left thp mnjority well
above estenlnj'H llnnl tpiotntlons.

lien full consideration Is given to
the ultra professionalism of current
speculation little significance Is left to
the week's operations. The y

movement wns just n)) mennlnglcss ii'h

they linve been for some time. The
more interesting point, therefore, In the
minds of nil concerned Is how nntl
when the market will be liberated from
the clrcuinserlhed narrow trading area
it has occupied so long. Thnt would
be n most vexing question to nnswpr
off hnntl In view of the multiplying tin

creeping into the general
situation.

Jlompstlc nntl foreign problems seem
to be Increasing rather than disappear-
ing, making It more dlfllctilt to measure
the possibilities of the future. Matters
abroad were mntle more disturbing by
reason of the growing industrial crisis
In Knglnml and the evidence of an un-
settling finnneiat panic in Holland. At
home, adjustment of railway wage dif-
ferences and the serious plight of tlio
country's transportation industry wns
a source of consitlernble worry. Divi-
dend omissions nlso made unpleasant
reading matter, although from a mar-
ket viewpoint npparontly were already
discounted!.

I'mler these circumstances It was
not surprising the mnrkct should falter
and wobble. Indeed it wns more re-
markable the level of market values
v.ns so well sustained. Hero and there,
of course, new bottom prices were

ns a result of Individual in-
fluences and circumstances. While the
operations of the bearish contingent
met no cnucerted opposition, and, al-
though they were able to depress prices
nt will, .tet underneath the confusing
surface trend it was evlhlent, upon
closer nunlysis, the line of least re-
sistance was encountered on the up
tack. .Still the mnrkot continued to
exhibit n conspicuous lack of stability
and little buying support other thnu
that eiiianating from the covering op-
erations of the overextended short po-
sition.

Such n bncking and lllllng process
witnessed in recent wccks Is oftentimes
the precursor of a permanent change in
the title of market currents. It tloes
not necessarily mean the early incep-
tion of protracted forward movement,
but it can be accepted as n reliable and
convincing sign of the mnrkct having
grounded on the bottom. Despite the
ever Increasing discouraging elements
there nre many reasons for supposing
the market, nntl the country nt large,
Is entering into a highly constructive
period. It may take weeks and it may
take months before well delinetlysigns
are perceptible, but the turning point
is undoubtedly in sight.

PENNSY TOUCHED
NEIV LOW RECORD

Passing of Midvalc Steel Divi-

dend Gave Local Investors
Another Bump
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market quotation for slock would Jui)IUs
seemingly suggest n cut In dividend May
rate a (1 to probably a ! rentbnis, as stated in ,,nl.

yeMrrdliA. Is it reoort now
dividend notion deferred until the
next quarror when tlio payment
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Commodity Markets

GRAIN MARKET
Chicago, April 0. Buying by local

operators, induced by weather over

the Southwest, sustained wlicnt nt the
opening today. Offerings inprensed
promptly mid the market renctod
the previous close.
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DROP IN BANK CLEARINGS

Local Exchanges 22.5 Per Cent Be-lo-

Same Week Last Year
I.ncnl bunk clearings for the week

just closed iignin show a decrease, the
aggregate being 12.112.077 against
$442.1.1",r!H the same week hist jciir,
or drop of 22 ." per cent.

Exchanges throughout the entire
country were 24.2 por i ent below the
corresponding period in 11121, ucconling
to tlgures compiled h tho ('onimercini
nnd Kinniicinl t'hrouicle, the total for
the cities reporting being .U!(lS,2,'i4,.
0."i!l, as against .'?ti,s2.1,."ill 1,22.1 the snnio
period Inst ear.
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FOREIGN EXCHANGE
New York. April 0. Considerable

short covering brought better tone in
the foreign oxclinnge mnrkot this morn
ing compared with .tosterdn., ' ,,nse.
Steiling was up 2'4 cents, f,nfw ,,,.,
1111 - pohns, showed an iniproveiiieiii
m I '.. points nnd marks gained 1.'. pIMt.Swiss excliHtigi. was unchanged.
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NEW YORK BANK STATEMENT

Reserves of Clearing House Institu-
tions Fall Under Legal Re-

serve Requirements
Today's Now York bnnk Mntemetit

wns nit unpleasant surprise In loveal'ng
n tloliclt of S1.1.1l,:i20 of legnl teseive
retiuirements. At (lie snmo time it

tho sudilon hiidonlng if the call
money rate toward tho close of the week
nfter dropping to 5 per cent. It. wns
the result Inrgely of tho deoro'ie, of
?.10.l)!,000 In the reservf credit nt
the Federal Reserve Rank, which over-
come tin. reduced liabilities in the
shrinkage nf !fR0,l2.i,0(H) In demand de-
posits. In coiise-inenre-

. theie wns n
decrease In extiss resort o of. $ IN. 010,-112-

willing out last week's" surplus of
51 l.2Ci,:iOO, and leaving the deficit ns
state above. Loans nnd discounts
showed n contraction of 821,1 li'.OOO.

Hetnlls follow:
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STEEL BOOKINGS LOWER

Unfilled Orders on Corporation's
Books March 31 Were 6,284,756
New York, April 0. The monthly

tonnage teport of the Cuitt-- States
Stt-e- l Corporation, modi: public todn.t ,

0,2M,7."i(l tons of untitled orders
on ham! March .11. This is n decrease
from unfilled 1 rtlers on February 2S,
which were (l.i).1.1.S(17 tons.

This reduces the totnl unfilled ton-
nage tn the lowest ligure dne
ber. llllll. when it was IJ's.O.IS tons.
The recent maximum unfilled tonnage
wns 1I.I1K.4IIN in July. 1020. and the
highest in tho histor, of the company
wus 12.1W.0S.1 tons in April 1017.

Comparisons of unfilled tonnnge on
the 10th of each month since 1013 fol-
low :

Month of Tona Month nf Tons
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SLOW LIQUIDATION

0FST0CKSONCURB

Market Fails to Hold Gain3
Made in Early Trading.

Bonds Without Feature

New York, April 0. Business on tlio
Ilrontl street curb lagged lo a consider-
able OTtent during the early forenoon,
but became more active in tho Jnto
trading, although prices generally
showed recessions nnd foiled lo recover
the losses In the period of firmness to
wnrd midday.

There wns slow liquidation In some
Issues, dtie to the Inck of demand In

several stocks thai hntl recently been
mode prominent brcniip of concentrated
butlng. Among ilicc wns Dtirnnt
Motors, which wns In Inorcnspd supply,
ranging from 21 to 20' . nntl Mnrn-calb- o

Oil. thp strongest of tho petroleum
Issues for several weeks, wliieli sold
down from 20 to 2S'a.

Southern Coal and Iron wns quiet
with 11 sntnll amount of business being
transacted nt S,. Intercontinental
Rtihbei was 11W1 in stipplj nnd ranged
from 1) to S'.j. Rnnilio issues wore
Meud.t, but fell back to their preceding
low range.

Independent oil stnek moved in the
snmo wn.t, moderate amount of busi-
ness being transacted at small conces-
sions. (Sllffey (fillespio wns trailed In
at lI'i and Simms Petroleum sold nt
7r's. Stnndnrd Oil of Indiana ranged
from 70 to till",.

There was no special feature to the
trading in curb bonds.
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