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New England Oil Refining Company
First Mortgage 8 Sinking Fund Gold Bonds

, Due March I, 1931

Price 98 and Interest, to yield 8.30 "r $, f
The New England Oil Refining Company owns and operates modern tidewater refinery

properties at Fall River and New Bedford, Massachusetts, and is engaged in the large scale pro-
duction of navy, marine and commercial oil, gasoline and other petroleum products.

This business is one of the most important basic industries established in New England in
many years, and should be a vital factor in insuring an adequate future supply of fuel to the in-

dustries of this section.

The greater part of the output of the Company is under contract to the United States Navy,
the Standard Oil Company, and consumers of fuel oil in its immediate business field, a territory
estimated to consume about 30 To of all the coal, fuel oil and gasoline used for industrial purposes
in New England.

The cost of the properties, as audited, including net working capital, amounts to over
$10,500,000, or 3'2 times the par value of outstanding bonds. The operating profits for the
coming year are estimated by independent engineers at 20 times the interest on outstanding
bonds. A 10 cent sinking' fund commences in 1922.

The business of this Company has many of the well-know- n safety attributes of
public utility enterprises. The issue is amply secured by first mortgage on improved, occupied
and productive Massachusetts real estate. These factors, combined with equities, assured
earning power and strong management, render these an exceedingly sound and attractive
security which we recommend for investment.

' - Circular, descriptive in detail, will be sent upon request for L-20- 0.

Orders may be transmitted by telephone (Spruce 5460) 'or by wire at our expense. .'

E. H. ROLLINS & SONS
1421 Chestnut St., Philadelphia

Boston New York Chicago Denver
t
San Francisco Los Angeles

The above infot mation has been taken Jiom official tonnes ami. ttuc not guaiantccd, is us an accurate

The Philadelphia Saving Fund Society

700-71-0 Walnut Street

Condensed Statement, March 29, 1921

ASSETS
Cwh on Hand .$811,525.69

from Banks and Trust Companies . . . 8,482,800.52
United States Bonds $49,282,510.69
State, County & Municipal

Bonds 28,948,739.63
Railroad Bonds 72,743,998.33 150,975,248.65
Mortgages 18,114,401.95
Real Estate 544,920.76

$178,928,897.57

LIABILITIES
Surplus Fund $7,065,051.18
Undivided Profits Less Expenses and

Taxes Paid 1,335,773.01
Deposits 170,528,073.38

$1 78,928,897.57

United States Bonds on Deposit $10,517,400

Number of Depositors, 293,032

President
G. C. PURVES

Vice President Secretary and Treasurer
JAMES M. WILLCOX SAMUEL WOODWARD

An Attractive
Gas & Electric Light Bond

Yielding 7.85

The Denver Gas &
Electric Light Co.

General Mortgage 7Ys (19J(6)

Circular on request
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'World's Greatest
Workshop
and some of its

Securities
The importance of Philadelphia n a

commercial and Industrial city Is well
known. Its locomotives, storage batteries,
ships, textiles, asphalt and many other
products are In use the world over.

On the Philadelphia Stock Exchange are
tradrd in many o( the stocks of these
companies, some of international renown.

Our statistical department has pre-
pared a booklet treating entirely on "Phila-
delphia Stock Exchange Securities," giving
data and statistics ont

American Stores

Electric Storage

General Asphalt

Midrale Steel

Pennsylvania R, R.

Philadelphia Electric

Rapid Trsniit
United Gai Imp).

and a number of ether lomnantcs listed
ion tlio lnc.nl oxchmtre

A copy of this boiiKu t ' i'I be scut fiee
on rt quest

BOUREAU & EVANS
Mcmbcii Philadelphia S'ocA Vxchange

130 South 15th St.
Philadelphia
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For $560
You can purchase one
share each of eight sub-

stantial listed dividend-payin- g'

stocks that will
brine thirty-tw- o dividends
or a total of

$62 Annually
which would mean

on the investment

Purchase may be arranged
under our monthly pay-

ment terms.

Copy of circular PL-4- 9 sent
tree upon request together
with our booklet

TiRRLESilCLflkKSON&i

66 BROADWAY NEWY0RK
TELEPHOlfES.'RECTOR 4663-- 4

acts Regarding
aris-Orlean- s 6s

Obligation of the sec-
ond largest railroad in
France. Principal and
interest secured to the
Company by the guar-
anty of the French
Government. Stock
of the Company
quoted on the Paris
Bourse at 1 7 5 ', c. of par.

Any improvement in
exchange rates on Paris
will increase the value
of both principal and
interest of these bonds.
Price about $65 per
1000-fran- c bond.

Send for ewcular

Hemphill, Noyes CBi Co.
Msmbtts Ntw York Stock Eichtnfr

Franklin Bk. Bldg., Philadelphia
New York Boston Scranton
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A Shining Mark

For a Mining Shark

H IS DEATH was sudden. His house was not in order.
The very comfortable balance which comprised his estate
after settlement, became the sole property of his widow.

a devoted wife and mother, a practical woman, but one with an
utter ignorance of things financial.

Less than two months after his death, a "solicitous friend"
convinced her of the wonderful opportunity of investing her
legacy in a new but extremely safe mining company, which he
told her confidentially had the backing of the biggest.

In one year this company and its fraudulent operations
were public history and her friend was very sorry.

Every one who knows a widow recognizes they are shining
marks for mining sharks. Their names are put on the "sucker's
list" even before they receive their competence.

Will you protect your wife and family?

The Corn Exchange National Bank may be used to safe-

guard your legacies from the unscrupulous. Our Trust Depart-

ment will arrange it for you.

Philadelphia

CORN EXCHANGE NATIONAL BANK
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In the Center of Things
Opposite Broad St. Station

rHEWBURGER "I
ilENDERS0r3&L0EB
Member New York and
Philadelphia S'oet: Exchanges

1410 Chestnut St.

Frederick Peirce
HON US O p INVEST
TOR Ot. VxO. MKNT
UJ1 Citentnnt Htreet, riilladalphU

PUBLIC UTILITIES

Bell Tel. Of Penn.
Shawingan Water &

Power Co.

States
Power 6s

Kansas City Power &
Light Co. 8s

Iniormat on un icqucst

Geo. A. Huhn & Sons
lr'i be 1 of .r p,
1 of k nn I ( h ra j '

ctt 1 or, ( "o
1 J 18 Walnut Street
PHILADELPHIA

II ltrnaifvin
New lorli

Aiulmii ,lor lintel
Mluntli tit)

WE SPECIALIZE

ODD LOTS
Foreign Exchange
lioughl and Sold

MILTON HEIMCO
STOCKS rocnCTOgmMCTMNPS

1GJ2 Chestnut Street
Phone.: llrll. Hpmre S041.J.S-- 4He alone Hiiee 730t HroudiTiir i9 8th Are . V. Thtamfurd. Cudii. Mvrtnctlcld. Slata,'
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General Uphiilt 8s 1930
U. G. I. 8s. 1923
IViiiia. Ohio I.t. & l'r. "'is, 19 JO
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HENRY D. B0ENNING&C0.
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A Modern Hanking House
In our rnUrntnl ml nudern fiuurieru wtt
ftie prepared to ki uu Lompleia

Union National Bank
u het-- t AieU Airnl i ro.jri rtrtj"
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Chestnut at Second
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Are
"Rails"
A Buy?;

I

With K debt re-

cent earning statements and
the prospect of a wage-wa- r the
outlook for the railroads is
black enough.

On the other hand, rails are
around the lowest point in two
jears.
Are rails a biiy-the- y

go lower'
or

- " yr

Msoifs Reports
?pecubtie Hulletin i of tl IP
civ-- 3 vou ih- - p.aui i.no ased t.Kits on S
the aituation and shows you what's Uf ahead for the railroads

will

REPORT ON REQUEST
Copies of the Barometer letter are
avaiUble for distribution to interested
itiTestors, trratls
Tear out the Mem- o- now and hard
it to ercrrtary when ycj d rtdtethe morning s rnau

MtrtlyAsk forBalUtm 3DF
Roger W. Babson'"-- .

Statistical Or;ani:ation
Wellealcy HtlU, 82. Mass.

Cviburb of notion)
Tht Jxu-fu- t OrtntJarin

tnU Hvrfia

1U

Clip Off Here --J
I or Your

IViCelVl V J "

OiatatlkT

yfri
ecrctary

Write Roger W B bjnn fo rder of
Babaon Statiiticul O cm '.lion. Wellealey
mil- - m . ai louowy. riuw and
1 copy ot s n 1 a 1 '."f:
iiouecin ""lo muj'
and IVmklet onrtnt?
tks fgt from Your

now

prei

tOi
i"fihM isiii iMsnej crat a s

y

M.MIMl.lt.lHIIIIM.IHIIIIimi((.MllNHim.

Opportunity
for Salesman

Investment Banking In-
stitution with national
organisation has open-
ing in local office for
experienced salesman.
In answering please
state age, experience
and education. Box
C 735, Ledger.
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Fidelity and Deposit Company
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Connelly, ScltwciW & Bryan
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