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Cities Service
Company
6rr Cumulative
Preferred Stock

1. Dividends' Payable
Monthly.

2. Backed by large and .

growing equities.
3. Earnings after taxes and

all prior charges 5 times
preferred dividend

4. Followed by $44,626.-87- 8

Common stock with
market aluc exceeding
$107,104,308.

Price to return over S-r- i

Send for circular I'

Henry L. Dohcrty
& Company

liOt Morris Btiilditij;

Philadelphia. Pa.
; fiiho i ! o u Mi'

ff55.

Cm

Spruce 8.J00 1

h rrnrn it rimi i a a at

BONDS

41, 2s and 5s
Due 1937 to 1939
reCUWTIES DHPARTMBNT

Commercial Trust
Company

Mmbr Tadcral Rtf trr 6ni.a.
City Hall Square Weil

Federal Income Tax

Exempt
We Offer, Subject to PreViout

Sale

City of Seattle
(Washington)

Municipal Light and Power

Plant and System

6rr Gold Bonds
Interest fallible pril Ul 4 Ort. 1st

Price 100 and Accrued Interest

Dtcntt ' i (qi ;ou ieors'

Hollisler,White & Co.

North American Building
iiiii.uh-.i.iiii- a

Ho.tnn rrnr.drnre Nf lorlc
.Xprlmllrlil I'iltMlrld Portland

He Offer

Three highest grade
Railroad Bonds;

long .term

to yield

5.87',, 6rr, 6.2',

F. P. RISTINE
& COMPANY

u Yath vtnrl Krvhuntjvs

Widener Bldg., Phila.
KU 1'iHK AIU 111

Foreign Exchange
Explained

Our la i.sr bool.let ilourili
rrlltien) KoreiK'i Lxcrtaiiuo
Explained" clarifies what np
luais to ho i 'luncull proti

to proapecih e purchasers
of Ko.--c cm Secauio'S.
0iier-- j of ijfn Secant's
will find this booklet of o

alue.

Snt Irtt upon rtqattl lor 0

WSH.MSKenna&Co.
23-3- 1 W. 13(1 St., New York

1

SECURITY SALESMEN
A .ptendld opiMirtiinllx for an ener-c-tl- r,

espeiienred arrilrit) sitlesniitn to
fiirm u prnlltnlilr riinneitinn with it ornm-ln- n

lirokeriiae Ihhi... Now .elllnir the
ffMk o( .1 liirm- - mill nillii-l-j "I'rrnllniienlerprl. timked h uo eritrnah. ndier.

tl.lna cautp.lcn, The best leiula will be
furnished. 8r.

Silt. JAt'KsilN. 7J3 llldenrr llldit.

The

First National Bank
of Boston

Capital, Surplus and Profits
537,500,000

GEO. A. HUHN & SONS
nrcii u im iiiimi

llembera of Hie riiilndelnhlii, Neiv
lork and hlciiso riinrt. r,i hnusrs

Ntti lorU ( niton I'.xiliniiae
Commission Orders Cx.cul.d In

All Hie Principal Market.
Liberty Oondi tlouaht and Sold

Court Hide Ills lliilnnl M.
. 1,, III llrmiilHiij llliinllr LII),

Xnttina.nilnr Motel

Accounting Executive
rel. new liltcli xrnile eiiiinei.tiiui,

( tillexr aTHiliin'c I pe lencril In
Ifiierul ami 1111I1II1 iinrl,. Well rrioni-mendri- l.

Will lneH.
l'tim.ici i.r.imKii. nov c.eit

i i

PHILADELPHIA, WEDNESDAY,

STOCKS ADVANCED Lnew york" stock exchange transactions CURB ISSUES LOSE
I AiiAiirinfniiniirii. ... .?'! 11 30 Net !,

N HL-APhU- NL-- ::;&"-.-,- "'!
Irfie

lU wi-- " ":400
lrs n Inter Paper ,uf smd :g is 73(- 4-

X.rH Clit
H urn An AN H--V

ni si "'"" v.iu ..mice i 1A00 Invincible Oil Corp. aiu

Renewal Call Rate of 52 Pet

Cent Lowest Since --

October, 1919
i

'Nevi Yorli. April 0 The upuntd
j Mvinc n well siitoiiicil in lodaj'.s!

Mock matket uithonl. however. nn
I pjrotecliiiics The untiimed bottci
' ment in the inonoj situation as rr-- I

llected hv lower rot-- s lor mil money
continued the principal propelling in- - j

fluenco. At difTereni Interxnls during)
the iction the list as v whole showed
signs of soinp: stale, lull because of the.
turHier technical adjustment tin- - line
of least resistance was met on the ns. '

inetide
Tho those who had rigured on io- -

'

terday's casing of tin cull money inte
it bolnp a onc-d- a uonder hud their
lateillntiono upset somewhat hv the os- - j

lavishing of the renewal rate at faper rent, the lowest since October.
UMli. At different ititcnals since then
'lie call rale tcmpori"'ily xjipped iiiidpr

'

' l! per cent, but thin morning was Hit
Htt time in ecnteen months ti.e ie- -

in w ul late was flxcil at ."'a per ipiii.i
A lower i.Uc whs established in me j

outside market, which Influenced .1 finthrp lediicllon in the call rate Iiiti t in'
the morning to ." per tent.

In consequence of this apparent ma- -
'

rerial casing of the money situation o
far as it appertain d to stock nnirkel
accommodations the aborts nijaiii found
it expedient to cove' their contracts in
popular isue.s This made tio oils.
-- tceln and motors again the dominant
(eatuiPM. The ie.oeij movement
gained fuithcr mouii'iuum fioni the
table advices from London slating the
ltriti'h labor Interests had ngreed to
Lloyd (Jeorge's proposition and post-
poned lotion on a general strike. In
this fairly active first hour additional
advances of 1 10 nut ! points wore j

tacked on yesterda a KubMaiitinl gains
I' remained, however, essentially an '

industrial ns well as a traders' mrirkcl.
Only team ntfention being paid to cither

'

the ralln or coppci
The market slowed rion loiisldernblv

going into the second hour, although
prites held up extremely well consld- -
ering the limited buying power when
the mote urgent lcipmcnients of the
hoits weie supplied. The seemingly I

more liberal supply of ail funds, how".
vei. made the bear (oiitiiigent exceed-- I

ingl. autious of inking on new com-- 1

iiittmenis uii the siiort siiie. and thevw viituiilij lontent 111 fouvcrging
attnrks on 11 few of ihe ".apposed move
iiiliieinble spo's. iimably American H-
umana Tobucin and Atlantic CJtjlf and
West Indies A -- lion drive wa.s 11N0 !

instituted auainst Mexican Petroleum.
but thai isue came back quick and ,

letricved all Ihe lost ground
After ninrkiiig time for u spell the

market quickened again around mid-- I
da under the influence of the further''lowering of the call inie to .r per cent''on the floor with leductiou in the.
oiitMdc market to 4 ' a per cent I

' LIGHT TRADING
M LOCAL SHARES

Liquidating Pressure Against
Pennsylvania If ithdrawn.

Few Price Changes

I'nfortuiiatelj the local marekt did
not enjoy the .stimulating influence of a
lower money rate. Money in so far a

'

inarKei pttiposes are concerned H'remains as tight ns loaning1
institutions do see immediate
piospect of either nnv material change
in rates 01 m amount available
broken- -

Neither did the local lil lespond to'the reversal in the price wwing in j

big market. the contrary the vol-
ume of dealings smaller than it has
been time. Despite the light
transactions, the trading din- -

tribute,) local list rep- -
resented.' One of the noticeable features

withdrawal of lioulrlntlnir
pressure against renns; ivania ICailroad.
'Ihe dealings that stock were reln-tle- h

small, exceeding shares
hours the trading.
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Alaska Junrau O Sf
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Allied Chern & rjs..
Alllg.Chalmera . . . .

1 Am Agric Client pf
Am Heet Sugar

A Am Uosch Maitneto
4 Am M Shoe Frty new.

Am U Shoe Vpf new
Am

1 Am Car & Kdy
Ant Cotton Oil

I Am Ic . ...
Ant Corp. .

I Am-L- a France ling..
3 m LltHMd
0 Am Locomotive
. Am Safety flazor.

m Ship & . . .
4 m Smelt & Uef
1 Am Smelt Ttef pf
it Am Smelt A Sec pf A
3 Am Steel Foundries.
1 Am Sugar Kef . . .

111 Am Sumatra . . .

0 Am Tel & Tel
13 Am Tobacco . . .

" Am Tobacco pf new
13 Am Tobacco B

7 Am Woolen

AH

sift

ssh

3U

"Jt
Wrltinu Pacer pf.

Am Zinc & pf .
Anaconda Copper .... IS4

7 Anso Dry Hoods 2d pf
1 Atch Top Santa

Atch Top .. 7i4tlanta & Atlantic
Atlantic Fruit

in AH Oulf twins.,7Atl Tlennliiff
7 Baldwin Ioeomotlro

Baltimore Ohio
Uetlilehem D.
Uethlehem Steel 8 pflot
Rooth Fisheries ...
Brltljn Tlapld Transit
Ilruns Term ...

. Rutto Copper Zinc V2
Butte & Superior
Uutterlck . . . I8Ji

Central O fie II. 17)4
California Petroleum .

: California Petrol pf
Cal Zinc 4

in I'auadlan
7 Case J I lt Df

10 Chandler Motor . .
Central Leather .

7 Central Leather pf...
3 'erro de Pasco . .

. CM A U Cq T ctf
Chicago & West. .
Chicago Mil & P . .

. Chicago & P
Chicago Northwestern

a Pneumatic Tool .

n & Pac .

.

I'hlno Copper
H I'luett Peaboilj

Coca-Col- a

I Cirapliophone
7 Qraphoplione

Compul P.ec its
7 Consolidated Cigar

Consolidteil Cas
.jo Consolidates Dl

Consolidated Textiles
Continental Can
Continental Candy
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Products Uef
cosden & Co ...
Crucible
Cuban Amer Sugar

Sugar.
Pener & Grande
Dome Mines . .

Durham
Eastman Kodak
Endlcott-Johno- n

Krlo 1st
a Famous Plaers L
H Famous Players pf..
. Kubber

(lastoti & Wig
General Asphalt

1 General Motors .
7 Motors deb
a Goodrich B F
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Great Northern pf

North
Green Cananca Cop.
Hartmiui Corn
Houston Oil
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Indlahoma
Inspiration
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hit Harvester SJ1

Int Hanvter 104i2
Int Marine

national Nickel..
International Pain-- r S'1

Commodity Markets
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Jewel Tea
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DIVIDENDS DECLARED
Middle IWat I'tllltlea Co . II 80 on pre.

payablo May 14 to stock of record
April 30.

Oeneral Motora Corporation quarterly 2Jcent, on common, II. AO 01 preferred fl.Bfi
on the it per cent debenture and 11.7.1 on 7
per cut debenture, all payablo M.ij 2 to
aim Uholdera of record April 1.1.

Ilrown Hhoe. of 11.75 on pre-
ferred. p.iMible 1 to Block of recordpill 20

S. II, Kreaa Co.. qunrterlj of 1 per tent.,, pmiimnn n.llb!n AIh t.' Ii. .,.., ...' - - - ... ,v.n ,,1
April 20.

American Unlit and Traction Co ouineru
1 tier cent In and I per cent In ux-
on common and quart. rlv I1? pej em on
preferred, all payable Ma 2 1.1 ato.-l- . nf
record April 12

iliiriand Hteamahlp CorpornUon in re-
cent piK'nblo .May 10 to Moik of re. oru
April 2,1.

j Raw Sugar Quiet and Unchanged
Ne Inrk. April II. The riw sugar nur't Lontlnuea quiet and aTsiut unrhancerl

j I'rTer.naa from aeveral nouries mo Iwlncmade, with ntoderale freedom, at prl-- e.

rannlna ffom A.02WA.27C dutj paid. The
onl- trapanctlon reported tr.tcrdio aa a
'01 of 14.000 baira of Han Iinnilnuoea dun,
to arrH. this !. at 4S v to the Allie-Un- u

n. IiniHirtntlnns Included II Hon baa. I'nrtohires to Arhuckle! 10.000 li p.irto rtn-o-

and 20 0011 baaa Cuba, to the 1011.
' n 74,000 baaa Cubaa nnd 12, 1100 biui'ran Domlnanea to th, alii
II ,100 baRa San Doinlncoea to the American'

omp-i- and 3000 haya San llomu soe. coi '

liied to an Imporu-r-. The li:al ietlne
oarket la unchained.

THE
FIFTH AVENUE

BUILDING
No euiusiw liotcl could
be more discriminating in
its acceptance of pucsts
than the Fifth Avenue
Building is in its choice of
tenants. No hostelry is
more zealous in rendering

Uroadway and Fifth Avenue efficient service than this
n Madron b(tiarc "more than an office

Nt Wk building.
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Cassatt Offerings

T HE April issue of Cassatt
Offerings is ready for

rli'Qfrihiifinn
V4 4WVI IVVtblXl't

Together with a listmg of
high - grade conservative se-

curities, it contains an article
on the advantages of Railroad
Equipment Trust Obliga-
tions.

We shall be glad to send you
a copy.

KINDLY ASK FOR CIRCULAR K-- li

CASSATT V CO.
EstahUsfod :en

COMMERCIAL TRUST BLDG.
PHILADELPHIA

BALTIMORE
, NEW YORK
PITTSBURGH

We Own and Offer Subject to Prior Sale:
Price

To Yield About
City of Philadelphia
General Municipal 5 Honda, Due 1940 4.75

Federal Land Bank
Farm Loan 4' Bonth, Due 1937

Georgia Railway & Power Company
Firat nnd Refundinor Mortsase 5

V Sinking Fund Gold Bonds, Due 1954....
K

Vacuum Oil Company
Fifteen year 7 Gold Bond,, Due 1936

Winchester Repeating Arms Company
Firat Mortgage Twenty-yea- r 7''j
Gold Bond,, Due 1941

Penn Public Service Corporation
Firat and Refunding Mortgage
Fiftecn'-yea- r 7'j Gold Bond,,
Serie. "B," Due 1935

Humble Oil and Refining Company
Two-yea- r 7 Gold Notea, Due 1923

HI FRCP. Or ALL fCDERAL INCOMl. TAX
(21 OF STATE TAX
'31 NORMAL 2 TAX PAID BY COMPANY
M) PENNSYLVANIA SIATE TAX RCfUNDED

Harrison, Smith &,
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

F. F.

5.15
(i

7.00

7.75

OWN OFFER

NET 7V4

$50,000
ERIE RAILROAD

Scries

Equipment Trust Gold Certificates
I.sued under the Philadelphia Plan

I nlleil Slate, A Trust Co., fw York,

The total isiue $3,680,000 represent slightly le
than 64',c the, cost value trie equipment by which
it is secured.
An slightly moro than 36 thus being
established.
May 1, 1922 98.72
Nov. 1, 1922 98.16
May 1, 1923 97.62
Nov. 1, 1923 97.10
May 1, 1924 96.60
Nov. 1, 1924 96.12

AND

TO

Truite.

May 1, 95.65
Nov. 1, 1925 95.20
May 1926 94.76
Nov. 1, 1926 94.34
May 1, 1927 93.94
Nov. 1927 93.55

BATTLES & CO.
Established

Independence Square (East)

juuuuai

SCRANTOM

PENNSYLVANIA

Co.

BENJAMIN FRANKLIN
selected choicest maxims he had printed in
"Poor Richard's Almanac" during twenty-fiv- e

years, and them into a narrative entitled

THE WAY-T- WEALTH,
which our Savings Fund Department has

and will furnish, on request, individuals
and corporations distribution among
customers and employes.

Fidelity
Trust Company .

323 Chestnut Street
M3 Chcitnut Street .
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6324 Woodland Ave.i

West Philadelphia

-r-.. y.,,iVOi00o --vjuttJ Surplus 16,000,000

Funds Held in Trust 250,000,000
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