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Long

WEAK IN SPOTS

Expected Spring Rise

Proved a Flash in

the Pan

o Ynrli. April -
wenk shuts fruppril HI", mini. '

so.'-in- n. but tlio
't0, '""..,., .l list were n toKct un'

"" ."J ..Ilmliinllll

A uumlior
m

ilenlltiKi

I" .,. tiic tn- -

imhI opeintlnliH ..r tlio
A...r,-l-n.-

. i llrrt Ht.Rnr
Mitiinuuii ininnm v.-n-...i

C nr...o.n.s li7. tho l st prlrr
3,o.l In mini yonw. Doul.t- - ns n

Z nlilliM lf "' iniui3- - In innintnin

le,, resent tlivitlPiHl piosuiiinbl.v ivn. re- -

f"' , ",
t-- i.

RoIli"B..,,, '"!' vnu

S.plrii...i.l k iii ho Into IpnlliiBM

,rt,'riiij. '""',"' n fl!'t'l(,' ' "f
"'rIv pnlntM to 71 V. Hrnllzlns
,,,;.urp nt Hip "nine time, bronclit ro- -

lniiM from
.it ti.ii'

ton

of

mints
Motors. ('ruril)lp Ntec! ninl

i..li.hiikii On Hip ntlier lmml". .IcmiI

slinil rnvoritlK KllVP Atlniltic (lull
m , ,..,,. tVlriilpilin llindcnitp IT- -

iiivrri'os. lVniis.vhiinln ns- - the weak
member nf tin- - rnilrnnil Riotip. ninkliiR n

rion ln nl .HJ.
Tn Hip market community It ivni

unntlirr wri'k nf niulllpl.viiiR
mini incuts. '" """"I' bPfnlilPil trnili-loim- l

'priiiR rl- -; prove, to lie iitintber
tlaOi in p.in ninl i" fnllnwiiiR tin line of
ti',it the Ripnter pnrt nf
Hip IM iniiRlit n lower level with
unite n iniiiiber nf the active

iproidiliR new bottom liRiirc..
I" Hie current ros-I- P most nf

tin- - kpllliiR presure emnnnteil from the

,ir innk but this 1ms been Hie
for nimost every set-bac- k

,1m" Hip turn f the yenr.
If ,e sbort sellern nnil ilnne

enb half of the ilnmnRP they bnve been
eicilileil with, tiiere would be in exlt-rn.- p

fl "hort intere'-- t of such imwlel.lly
iHonoitimiM ns tn rcnuiii- - but the fllRht-I-

pfT.ut to tourli off n stampede which
world produce a .sppctncular rebound
nrvrr liefnre witnessed in the nunnlx of
Wn'l Tiiere has been conKlder-nh- l

lnit sellliiR. of couri-e- . in each
fuift perv downward swinR. but not to
tl,( iitKIVm extent reported. At leant,
tlieio ha" neer been in any of the
tnlhcs am evidence of it. which is

in the flrt place by the short
(lurntinn of the recovery movements
nnd ncain in the technical weakness of
theinnikPl whenever the coveriiiR of the
flimt interest ceases.

Upside- - the drives of the bear element
juile ((Piiil.h'rable pie"ure nRninst tin

list I eall tracealdc to tin forced
of speculative nccounts, the

lnltii!:e of iolent slump in security
nlii.' In tlie latter part of last jear. In

dilirr vords. it has been a distributing
n.'ikel iiithcr tlian the nrtllicial sifiiis
vlu.li have MiRRcste.l .uiet necuinu-ln'ni-

b the s. called important in --

(irpt.
'I he failure of the New York city

IimiiiI sale illustrates diamatically Hie
Ir.ck nf buiuR power iii the security
mniL.I- - I n t II tills condition elui",'cs
It i almost needles to look for any

chiiiiRe In the character of trud-In- c

ir in iniifl.et mocmeiitN. Ill view
nf tlie Incieasing mifcrtaitities of the
fciiciiil situation Hiis reluctance is not
(i be wondered lit. Tlie closely asso-
ciated inllueiices are so confusing as to
iMcentmite the watting policy already
iWh adherrd to and promote a

siniter degree of discrimination and
iniitlnii The steel trade is waitiiiR for
t'e Hoiking out of tlie plans for a sett-

lement of the badly muddled railroad
Mlimllnu and general businesH is
awaiting the signal from tlie steel

which Is ever regarded ns the
ti'hnlile barometer of trade trend. Tlie
i.Hiente credit situntion is gradunlly
In inn icstored to a more normnl equllili-- i

urn but the perceptible improvement
Is vn Itcbt as to cive little eucouinge- -

iiipiiI in tluit direction. It Is going to
ii i -- niiip big favorable development to
nan things and to inspire tlie whole
(i nun, to business life.

i tbe moment, the majority are sat-
is ml In stand on the sidelines nnd look
in until the teal signal is given rather
II hi indulging in any further guess-- v

m If

Aiir LOW RECORD
FOR PENNSYLVANIA

Tf ecl, Developments Tended
tn Increase the Spirit of Can

lion and Discrimination

Twin Innil maiket In ought fur
'! little the wnj of nowltj. The

tMiling was mi a vciy limited scale nnd
' ' iuoi n.ent narrow nti.l irregular.
Tin iiii.tiniiiil heaviness; of Pennsjl-'hm- .i

li.iili.iul u,s ,,j(.p more the
ffature witli that stock striki-

ng .' ! 'm leiord. Ilotli the 1'liiln-I'b'i- .i

I 'lei trie issues reuiained under
iiiiiili'rnti luesMiie and closed at the
""si 1. lies of the week and senr. On
"n s'niill mill-l- sale., l'lectrie Stor- -

1. llnilii anil I.fliicli V.tllev eai'b lost
'in I niteii (ms lmpioM'tncnt was

..' ,al' lnglier as was Anierienn
" - I lie day s opeiutlotis altogether

' " of a pci'iimi'tni', type.
Huh IViiiisjlvnnia Itailroad sloik" nig III the lowest level it has touched

In iwr foit j ears, with every pros-I- "
' nf a eduction in tlie dividend rate,

n"'l with Hie I'liilaileliililn Hleeh-l-
j

- - sellinj at new- - bottom prices, tho
",' imgeni loiind little comloit in
"" "''" s mm lift di'M'lopments.

Neilliei mild tliej derive anv degrei
fi eh' mil ngeuient finm flic week's hap- -
I'l'lllllU- - Tim ,,,,, T.1,1 1...1 . ...,,.,., " ......IUI1- III

nnil 1SKI7 panic had their ilnvs of
I'loi'in ninl misgivings, hut perhaps
l."ei befote in the historv of the local
luiniiniii world 1ms t!,,.,,, i.t, Kl.,'n.lin,i,., of p(.,,.miHm nl ,),,.
'eiiipini'iiis nnd conditions ptomoting

The thought oftentimes oicurswl.el ,er 'his fever of blue funk is lint
''"'j' i""!1, m""'v ''' making a mis-'!- "

looking it the future with
Hll'lkC glnssi'N

Ii i generally appieelaled. however,
h "",""''" t can be antic- -ni "il until there i,M bee,, radical
V- !'. ,'nouey nmiket cnditioiis.

is Mill a hungry demand for fresh''ill nearlj all uuatters and the
to secure this relief through,r ciaiinels ,us necessitated

' li.nii.IntK.il of ll,i, 11KM,K ,.

"""""v inmil is tlnle.s, nr
I he I'l.llndelpl.in Kleclric is the hit- -

" .'.''n.1'"'"1 !'"''I'"nilions to soliciten reipiireineiils, , m.,.,.,.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
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A00
209
M0

K000

l.i
.lub
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M.m

M.i
3
JllU
AUKUS.

AJnx Ilubbcr
. Alaska .Itincnu a M.
. Allied Chcm & Dye. .

4 Allln.Chnlmcrs
8 Am Beet Stisnr
D Am Bosch Mncncto..

Am OruR Syn
a uan

43

I'4
28 i

12 Am Car ftKiiy '.'.'.'.'.'. 122
4 Am ice cay,

Am Internal Corp.... 43ft
1 Am-I.- a Franco Kng... !H4
o Am l.oeomotlvo 832

. . Am Safety Ilazor SiAm Ship ft Com Hi
4 Am Smelt & Itef 30
7 Am Sugar Her 01 JJ

lo Am Sumatra 'iob ' 75
. 7 Am Sumatra Tob nf. . 834

12 Am Tobacco 1 U
12 Am Tobacco IJ 11IM

0 Am Tel A Tel 10SJJ
7 Am Woolen 72
7 Am Woolen pf 073S

. Anaconda Copper ... 30
0 Amo Dry Goods 1st pt HM,i
n Atch Top & Santa Fo. 70
7 Atlantic Coast Ilne.. Ml

Atlantic Fruit RH
10 All rjulf tt W t S K. . 3it?4
5 Atl Oulf & W I S S 33

. Austin Nicholas 0i7 Baldwin Locomotive . to
.. Baltimore Ohio.... 3314

. Bethlehem Motors ... 3
3 Bethlehem Steel .7i2
ft Bethlehem Steel B.. . MV2
8 Bethlehem Steel 8 pf!04'4

. Brklyn Unpld Transit 12H.. Booth Fisheries I'g
10 Burns Bros .f h3'i2
.. Cadrtn Central O & It. tl

California Petroleum . 43
2 Cal Zlne& Lead 5

10 Canadian Pacific ....112
2 Cerro do I'asco 23
4 Chesapeake & Ohio... fiHi4
.. Central Leather 30?J

7 Central Leather pf... 70
10 Chandler Motors 80
.. Chi & K 111 Kq T ctfs 19a
.. Chlcagc Mil & V... 24H,. Chicago Mil & St P pf 38
5 Chicago Northwestern 02 y2
7 f bt'fc .Vorthwestcrn-- pf flow.. Chi n I fi Pac 20

. . Chile Copper to

.. Chlno Copper ltl'4
7 Cluett Penbod 44!'4
0 Columb Gas & lllee. . 30i4
.. Col Graphophono .... 04

1 Comp Tab Recoids . .I.iVJ
7 Consolidated Cigar . . 48i'B
7 Consolidated Cigar pf 70

!.so Cons Pis Inc JB
7 Consolldatid Gas .... K3i

Consolidated Textiles 18
Cont. Can 5.V4

.. Continental Candy . 1J4
4 Corn Pioducts Itef... 7414

I.BO Cosden & Co 28
8 Crucible Steel MV3
4 Cuban Amor Sugar... 2IS.4

.. Cuban Cane Sugar... 21

.. Denver & Rio Orande. Ja

.. Denver & Itlo Gr pf. . 1U
I Dome Mines lfl?4

10 Knstman ICodak ....050
IS Kndlcott-Johno- n 01

.. Krlc 12

.. Krle 1st pf 18W
H Famous Pla.crs L. . . . 71

Famous Tlayers pf... 85
.. FlsU Rubber 15?4
.. General Asphalt 02$
8 General Electric 130
1 General Motors 13'4
0 Goodrich B V .17 J

. . Granby Consol M & M 1SU
7 Great .V01 thern pf.... 71 ni

. . Green cunanca Cop. . . 20

. Gulf Mobile & Nor. .. 8,4
. Gulf Mobile & Nor pf. 24
.. Houston Oil 73J's

1 Hupp Motor Car UU
3 Hydraulic Steel I Hi

.. Inspiration Con qop. . 3l)(2

.. Intel b Con Corp Sya

.. Inter Con Corp pf... 14 J

7 Int Harvester new... M't
0 Int Mer Marino pf . ... 51

.. Intcrnat Motortruck.. 33

.. International Nickel.. I(U

.. International Paper .. 65l.i
Invincible Oil Corp. . .

Total h.iIi'h 'J!)3.!iuo rliureH, luimurnl with lit II '.'00

Commodity Markets

GRAIN MARKET
Chicago, April ''. - Sellins In local

operators nnd a prominent shipping
house forced wheat Into new low ground
this morning after the market had
started tinner. At first tlieie was cov-
ering, hut pressure quickl. developed.
There was evidence of icneucd buying
lor export, and premiums on the cash
article at the (iulf were higher, but
limitation, ut Minneapolis and Winnipeg
were uguiii weak. There appeared to
be freer ollerings of the actual, with
farmers evidently Impressed bj splendid
crop prospects.

.May opened at SLUl", to $t..'..i1,2.
ngainst .Sl.:ir at the close .wstfrday.
and declined to SI. III. .Iul opened Vjc
higher SI lu. and sagged to Sl.l..).j.

t'otn also dropped to tri.li low levels
at the start, with local operators tin.

principal sellciv Shorts covered on
tlm decline.

May opened nt r!):l,c lo .iMsc. aganust
..' 1..I" lit till Close M'siflll,. .1111.1

i.io
.estcida. M'liteiiiber ,..,.,.,..,.,., 10110

nl bs- -
, u.

k. in lute.nil esteida wlnler. sir 7...i
loi

1....
iiiilde III 0111s 111 111c sum uuini

scattered selling by uimmisslon houses.
Shorts covered on tlie

Mnj started nt HTc to :Hl!,c. agaiiis'
Il'i'sc at the close jesterday. .Iul
opeiud nt ".77'sc to ".T'-jc- . against .'S'j'ic

tlie end vcsteida.. September was
Miioted ill Hh'ic to at the outset,
again-- t :iS'";hc at close jesterilaj .

COTTON MARKET
I'ri'Wous
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NEW YORK COFFEE MARKET

i.nen
Vest.

lllnh low li'e: 4.ii 7.11ft
n imtro.i a ift

n 22 11 22 n 3 17 11 27
11 ,11 ft .13 11 in

1, .,..'11 7.. 11 11 1 11 .in .1 11.''.' "i " (l'1
11 it:, f. nil i s.i

H..pli.inl.. r .. ss ii.ii.i 11 si si .hi
Oilober ,7 0.1 -

nfllll.11 7 Ul"1 ' 7

l),..en.lel 7 .t.Kf.31 7 .11 7 1ft 7 1JJ. 1(1 7 31
jiiiui.ii 7 01 ,; -

tOlfereil Hid ,

No Change in Raw Sugar
New Am II The niw sum,. 111 ir

kel iiiutlnufH nu el ami iibmit uiii'h.inut''l
Tin' Cub m suBin llnuiu'i. iimmltin. Is now
iffeilllk! ft'.f msl n.l'l f.ilKllI for Isitll
urn nnil old rn bukiiis, will, tm sales
It purled W'steritll. Sales of 11.11 OIUI

weie elfii'leil lis fnlliiHs' Th.i'i' Ihou- -

nilid I ills 111 si 11, ..lis ill .if inn
mid Iri'lul.l mu.il U OJi tint . n.ilil in
tin. Cnliinliil Co nt Niw i.rli.ins I. Imcs
Culms Hi si Imlf April shlpini nt fte. mst
ninl frcK-h- l 111u.1l In II ii.'i dul nild tu
Im nl rellni'i and loon inns IVrus mi in
the Nallon.il Sumir Itelliiliiu i'n ul I'.i f.
I f. equal In 1IOI1 iluls il lllipull.i-Hi- .

ns liuludid 2001.1. lias's Cub, is in tin
Niillnnnl Co. 1121. 1. Iiiiks llnnilllk'ni'S in

Hi"' ninl 2ltiio Sun I"
ilif Ann'i 11 .'" loi.il Hllned market
Is utithHiiceil

Bond Issues Approved
WilslilliKlno. A II 2 - .iilliiiuons

in Inli'istut' Cnmmlsslnn tn
Issui bonds Included iln Soi folk ami West-
ern Hallwa arliii.s t ni,. rtlbln bonds
iiniounilnK 10 $20010.10 fur liiiprnvenients
iilifinH mad.' Hint llensselaer and Miru-11- ,

K.i Hallroud Co, 12 000.000 nrsl moitKiiK''
II per cent old koIi! bunds, the
isolawiiru nnd lluilsmi llnllmad apiiljlin: 1,1

Hie aaine lime for authorllj lo Kuaranteu
liajmeiil nf the Issue which pay
ulf mortiiuiio bonds matuiuiK Ma I

DIVIDENDS DECLARED
IMitlllPB. .Innea Corporation, nuarterly of, HI a nn l V

174 .km "" i' ",,,' ,Js -.- - .

.

. ii

Today's Net
Closo Chifn.

I

Sly- - li

- 0

y
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ft

!!!:!

11.22

-::":

...pys:Ji V
"

800 Oil 1 y2
00J Knnsas City Southern 25
800 Tiro. 38!2
200 Kcnnecott Copper .... 17'a
30 . . Keystone T It l'4
200 . . Laclede GnB of St .

500 Lackawanna Steol ... fc2
400 Lee Rubber Tire 20
100 3.'30 Lehigh Vnllev 40?4

2500 Loewe Co 10
100 Loft Cnndv 0JJ
100 12 Lorlllnrd Tobacco ...113ft
200 ,. Maxwell Motor ctfs 194
200 . . Maxwell .Motor 1st pt. 8J4
200 . . Mot 1st pf sta 7

is aicxtcnn Petroleum
Miami Conner

3000 l.oo Middle Corp...
Jlldvalo Steel & Ord

St Ixmls...
. . Montgomery Ward
. . Kansas & Texas
. . Missouri Piiclflo
4 Mulllns Body

. . Nev Con Copper. , . .
0 N O & Mex.. ..

Now
B New Central..

. . Now N & II
7 Norfolk & Western.

Northern Pacific . .

140 Prod & Ref . . .

Pacific Devel Corp.
. . Pacific
C Pan-Am- Petrol . .

Pan-Am-

3 Pcnnsylnnla R R. .

25s

COW

Penn Seaboard Steel..
Peoples Gas Chicago. .

200 .. Pcro Mnrnuctto
Pcro Marq pf . . . 52ft
Phillips 25ft

4000 pierce-Arro- w Motor.. 32'i
800 Plerco
100 Coal 019

Pittsburgh W Va.. 20ft
Creek Coal 13ft

Pullman 101ft
'200 Punta Alegro Sugar.. 44ft
IOO1.33 Rand Mln Shares 2194
100 Ray Con Copper

ReaSIng 08ft
200 Reading 1st pf

3200 Republic Iron &
5.20 Royal Dutch NY.... 01ft

100

100
500
100
203
300

101.1
.100
300

.12011

2100
1500

100
2100
500

20000

100
1700
2500

5700

50U
200
100
330
210
100
400

21U0
I too
200

700

200

580(1
100
300
500
501)

300

(100

SOU

Pit

..141

Minn

Mo
pf.

Tex
York Brake
York
York

Okla

Oil

..
100 prior

.. Oil
Pitts

200
Pond

800

Steel. 05ft

501

100

100

100

hOJ

In im

St Louis San Fran... 21ft
St Southwest... 274

Cecelia Sugar. .

Savage Arms I5'8
Saxon Motor
Seaboard
Seaboard Line nf.

Sears-Roebuc- k O'J'a
Seneca Cop Corp

7! Shell Transport 334
.. Sinclair Oil

Southern Pacific
.. Southern Rail 20ft

Steel Tubo pf
Stewart Warner Speed 30
Stromborg Carb .Ifl'i
Studebaker 70ft
Superior Steel 43

1 Submarine! Boat 8I4
Co 40;i

. Co rts
. Texas & Pacific 20J,
I Texas Pac & O. . . 2894

Tobacco Products ....
OH . 10'4

1 Transue Wms Stcol.

loi.itlon

Louis
Santa

Texas
Texas

Twin R T 45
. Union Oil 20ft

Union Pacific 117
United Alloy Steel.
United Drug
United Fruit I02ft
United Retail Storos.. 49

. . U C P Fdy 17ft

..US Food Products.. 21ft
U Ind Alcohol

Rubber 7094
U Rubber 1st pf . . . . 101ft

. . United States Smelt.
U Steel
U Steel pf 100ft
Utah Copper 17ft
Vanadium Corp 2894

.. Vlvaudou Inc Oft
. . Wabash 7ft
. . Western Maryland . . 0ft

White Motor
.. White Oil Corp 1594
..

Worthington Pump . .

Thus this week. 3.771 (100 shares,

MONEY-LENDIN- RATES
Coll. nor cent, lime,

per cent, commerrlul paper, three lo alv
inoiithK. per tent.

Note Tlii'so merely nominal quota-
tion, the leril rule of Interest the tato
of Pennsylvania lielnir tinea at per lent.
I'lu prenilum nnil commlnslon time money,
for thlrt ninety loaned to
.Sft per lent, while commercial fronf

nix months. belij offered at
to S'i pir cent

LONDON Mnnev ! ciuoihU .'.L. per
rent Dlnr-nun-t rnleH. hnrr hills. per
tenl. thrie montha' bills. 0 per
cent

iladelph ia Markets

Air

,100

Air

inper

Wllf'AT - lleiclplu. IH.000 husli'-l-s Mnr
l:cl 2f liluher Car Imn. 'Minn
eleva'ul - Nu --' li'il wliltei l.ldl 1.0.

red hum. mrllikj. i .17. otbi
tr.iiles out. nt tbg 'ollownv Ueluli" or
iliTiuinls Misfit wheat .If uniU'i i"l win ir.
No he.it. 3c iinJer No. 1 wheat,
7c r No. Nn. "heat, lie umlur No.

S.iiniile mi'iirtllni; iiualliy.
COItN Ittciltils. 37 472 bushels. Hull

nril ic.iln lower. Cm lots w eroit
elesiitnr Nn a, .J'H.J'ji.

OATS Him cll'ls. .IS I llsh.'ls. PulllUH
sell. ( or lols M

started at (ili'f Jo jc. against "-- '". ,;',',,;." ',Vft
tlie end . opened buls ami 1.07.1.-n- t
(il'ic lo tile against til'.c tli3(, cjulei inioteil rales,

limitations inn lbs. pin
, ......., sacks Snfl ilglu wisiern.

Niw low marks move. i...rin. J7 2.111 7. ftn. linnl
were

decline.

at
IISc

the

12 12.111
12

IM

Jn

''i"'0
In

irl.

nlleil
sukiiih

iui'in.

In

Aibmkli l'limlnnwi
.111 The

Indus
the Cunimri.

Cn.

th"

tient-ea- i

was to

nr,l.,rll nllVNh.M 1

Mnx

Cltv

three

weak

winter. Htr.tlKltt. I8.23SI8..10 du. shoi t piit- -

ent .ss.tniyii. spline first iluu. J now
.17.1. il). pnent, 2.18" ft", do. short
patent, s.8.)ii(li. fano hiuIiiu .mil illy mills
intuit, family brands. In 7VH 10.3U. Hit
lloui. $8.7.1 u.:n.

I'HOVISIONS (Juiei nnd 111, luiiwul. Qun- -

tatlnns Hoof. In sels ami ulr- -

ilrled. ftlf. Iu'ef l.niulilis ml tenders.
smnUed and im.iI. fi.mll. $43,
hams ,s. ! cured luiise 23ft 20i. do.
skinned, wosc J,a J'a du. niokvil.
21ft hams. bull, I.hm. lie. pic
nlc Hhnuldirs I. lisite. 17c. do.
smoked. I8f. bellies, pukl. loose ll.c.
breaklasi lnn.011. 2.1c. I ml He

HtITTi:U M.irket hishei . limitations
l'Vi-stl- , cren f.itlfS.

rtlft ifi.13'c exli.is otr.i
llrsls. ISij lli'if. Ilrst llftlHc. seconds.
3811 3f. infirlur Inle Inwi sweet eremn-eiy- .

chilli e to fun. v .12' 1 ftl'--J c , fair
mind llft-ftl'- jc. pilnls Inblilns nt iltW
(13l for famy and 31 fm fair miod.

i:0(IS I'mely uflored nnd 'sc lower.
Nenrb llrst JT'j ftJSf per Uunen

nearbv currint rcielpis J1P4 2ic. uestorn
extra llrsls. 27ft27'ji llrsls J2(I n
Inferior lots low. nuith-r- i' 22J2i,jc
fano. selected lumltnl em.--s Jnblilnc at 311

37c. and f.ilr uoud .10 "is
cii:i:si: whs b.ireh ste.ui w,.

cilinli N'ih Villi., whole milk llls's. fullL.
held. 2Sft20c il". fi.lt held. 211ft'

7c do. fane. Itesh. 23'j 211a do. eom-ino-

fair, freiih 22J3. l.inBhuins. he'd.
2illnii27f. du. fresh. 2il'ft2ii. slnele Dais-
ies bold. 27'a2S.ji fresh. 2.1ft
2ll'e. JubbltiE sales uf fam held Kouds,

i31e
l.lVt; I'Ol'l.TltV I'm. - r.iniv. 37ft 3sc.

meilliini, a.lUSnc sprliu hiiUens, brnlleis,
,'Oft.l.lf, ituni islets f.iui'v, snfi inea'eil.
3.1(ii3tlc, slaimN Miuns i.inslets. 27W2lli'; old
iniisiors, 2liT2.1i. dui lis. while, I'ekln. 43
Olftc. ntlM'il uiluts luftl'.'i, iilseons, p..
pair. ftftSrilui.

I)lti:SSi:i I'Ol'l.TltV HihIs, fiesh-kl.led- .

IlilXis uelllllllli- - IftMft )S.

ami nir aplei". lb weluhlnB .1 lbs. anil
oier npleie. .ItlftJlO weiRlilnit 3'j and
mer 37ft w iKiiiiw .1 ins., n.'iws.ic,
fowls, fresh-kll- I larr.ls. drjplik.U.
w.lBhlnir 44ft lbs iipl'C" iirj.plcked.40i:
Iced ill'm. welBhitiB .' lbs. and uvcr iniv ,

lsij'ft3'.c H.liliuu! 3'j "'. 34737c
lbs. 'I"'1 under. 32031c. catmint.

western. vinrliliM s ins apiie, n.ic. wemn-In- c

lbs ,11c welnblns lbs.. .13i . nld
ruusiers. estern. 2Uc. du
EliUllU'lll '.'Si.
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23 ft
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l'IIII..I)i:i.I'IIIA PONDS
Liberty 1st 4,s

IIMM) Llbeity IM 4is...,.
I'oOO Liberty 'Jd I'.s
l'.',(M) Liberty I'd 4i4s
(1000 Liberty .'Id 4',s
l.lllO Liberty :id 4,s
I.'IOO Liberty ltd 4i,s

IKloOO Liberty 4th 4,s
I'OOO Librrt) 4th 4,s

10000 Vletorv 4!lis
4100 Victory 4",s
ITiOO Victorj 4'V

'J00 tins & Klec ."is.
."iOOO Itell Telephone
(1000 Klectric & I'eo
JO0O Keystone Telephone
1.000 l'liiln 1st
1000 l'hllu 4s....

Todny's
,'lofe

"ft-ft-- 45

-5-

1ft-25

143ft

140
17ft
13ft

1794

0894-10ft- -04

ft-3- 94'

14H- -
nsft
noft-i- -

ft-- 42

52f- t-

13ft

08ft-- 41

ft-0- 1ft

3194-37- ft-

"ft- -

17

39s

409- 4-

20f- t-

4594

31ft
--

Ii9:4
101ft

tOf- t-
109ft

4U94--

28f- t-

!.-- 41

48f- t-

'ft

."i(,-f- -

I.oc

'.'.

Ill',

'....
i"'7s;..
1A..

pref
sha.es.

shares Nes'erdiu
2i.ft2!. shnres

charme
New Smell

fiOriO

Amer

nice

2494-- 38

059- 4-

M94-- 20

S7.72. .

lots 87.10... S7.0(!
... S7.1L!
.. . 00. 'JO
lots 1)0. Ill

.. 00.18
lots S7.'J0
... 87.14
lots 07. r4
... I)7fi0
... 1)7.00
... 71
. . . 10.'l
lots r5

.Ints
O.J M

s:i
I)!)1.

loiai. iiiioniin. compiueii u.Hi .i7,n,io
cstcrdlls Thus f.11 this we'k 1334.400.

FOREIGN EXCHANGE
New Yorli, April ''. SinliiiB wns

lift' tar ill till opi'llillg of tin furt'lKII
iniirliPt this mnriiliig. Kiiincs

ind liro. however, nIiovvciI iinprovo-mrii- t
of 1 points eneli. .Minks guincii

:,i point.
Qiiotiitions weie:
Dcniunil mci'ling :i.l)l. enlil.'s '..i)lk ;

funic coliles 0.IIK, rlmclw (1.H71,, ; lire
cubli's '1.0!l, checliH 1.08'.; SwIms cubic
17. .'HI, cliecks 17. Ill; guilder Mbles-.'11.5-

cliecliH .'1 pesetn cnblex
l.'i. IIS, clieclvH li't.lH); Stocklioliu cable..
ZAl). clieeliH 'SA.IK ; t'lirietiiinlii oublc.i,
10.10, cheeUs Ill.Ori; Cnpeiilinguil cn
blcs 1S..'1.". eliecliK lS.IlO; Itelgiuu H

7..'I0. cb.'cks 7.12.1' ! inuikH 1.51(3,.
At tlio end of tlie first hour Mer-lin- g

cublen were v higher nt .1.1)2
nnd ilcimitid was 11.01 :1S; fiiini' cables
were .' points higher nt 7.00 Mi und
7.tM) for checks, und lire cables showed
nn iiilvniice of iv pnintH, at 4.'i for
cullies and l.l.'t for eliecks .Marks were
l.ltll.

The preiuiinn on New York exchange
In .viuiitiTiii tunny wns r.' li-- per
cent. Tin (liecnuut on I'nnnilinn funds
in New York wns 11 VI per cent.

Yi:ssTi:tiD.vys cijsixo quotations
HterlliiK Prams I.Iih tlulM.'tM

Demand 3 0Hi fl US 4 07 34 In
Cables 3 1)2 7. tin 4 UU 31 3u

TODAY H OPKNINO Ql'Ol'ATlONH
Uierllnp; Krnnis Lire (luilders

Denraml 3 01 (lt.7'4 4 nsi, 31
Cables . 3.OII4 O.OH 4 011 34.80

Cl.OSINU QUOTATIONS

Demanil
Hleillnu Prunes 1. Ire Guilders

. . 3.H1V4 7.0H 4 11 37
. 3.U2 7.02 4 12 h" .17

BAR SILVER
Damestlo liar silver wa unchanaeil n

New York today at nnHei forelen. ii(l4ic.
un '.to. In London the price wan 32'iil.uncbanjtd

New York Bonds

Adams Hxn la
1 .... BBU

Atnn Smlt'e A

llct'e 6s
1 .. 7ISft
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1 . .. 7891,
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1 ... 7B"i
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C ft O cv 4'is

1 .... 744
2 . 75
I 7IT4
1 . 74 H

C It Si O cv ft

1 . 82i
C b. Alton 3 ',4

3 . . 35
CM 11 & Q cm

1 . . 70'4
1 . 70v

Chi 11 & Q ll
4 ... 08c,

41 . . 08?,
Cttcami Mil A;

an cv 414s
I .. 014
1 . (II

13. (14 1,1
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1 . .00Chicago Mil &
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I .. . Oll'l
ft 00'i
1 .. HI.'.
Ii . . DU

0 . . mm
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JnP Oove't 2
4. . 82
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Jap Oove't Is
10 (II

Kan CtSli
2 .. . 74 'i
1 . 71V,

Is lleltflum r,s

1.. . 00
K HelK'm 7'!i

2 . .. 7

4.. .. Iifii
I .. IHI'i
1 . . nn

Iv HelK'm rets
2 . n
1 07 ,
2 . . 07'4
1.. . 1.7a,

Kingdom Den
mark ct 8s
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1 08
1 .

ft. . . ...
K I'i

81,Soau'ilA
Kincdom
way 4 10

tin.
'4

I.nko Shore M

4s '28

Ihlsh Ty i.s
4 .... 07'A

Lone lid It fd
1 .. . C5'4

I.011 & Nnsh 4s
10 81

Chi Ilwy'8 .IsJIanhat I'd Is
. . .

ft5'i. .

Mid S & Or fts
2. . 7.1 '4

. 7ft'i

Mo K & T 2nd
2

N Vk II (Is

02'
Or Tex &

Mexico
1. 59
V Oil I 4 '4

1 . 70
Y Cent' I 0s
1.. 8S'4

88'i
Now York Ct't

7b rets
1 ... 100'.

100'4
3 . lOll.

New York Ct'l
L S 34s

1

3tlijl

li!.'4iNlh Western

t)7'il
Denmaik

Denmark
074!
07'V

llallw's
1,1

Dlstllle nil',
t'orp'n 3s .North'n states

1'owet

80'alW

Canada

romp.ueil
si'M'id.ij

Ubcri.v .".'js
Liberty -'d Is
I.lbeity 1st l'h..
Liberty i'i..
Libert. 'I'i-.- .

Llbeity l'is.
Notes ;!:i(s.

Vie

102
102

ftft

10

nn
100

05

7ft

37

00'

Pa It en 4ii '13
1 83

ra K Kin ISft
1 7S4
1 78

Pennfi 11 It M
I HIS '4
1. .. 85'i

I'ona It It
4.
5..
4..

1..
3..
i". .

10..
5..
1.

00
tm
ixj's.
no
Oft'i
tm'.
no
no',
mi'.
nn
mi 1,
tm

Pennii II H 7

I.... 101',
34. .. 102

2. 102
1. . 101 '.
2. iHn

Pcro Mo rut 5

.1 80
rhil County cv

2 02'i
2.. 2

Phil HlwNs Is
2.. . 38',

18.. .. 37'i
Public Scrvlco
C'n N J .Is

ft 01
Hemline Hy Is

1 70
711

I . 80
ft.. 80
1 70N

It, Chllo 8b wi
nn .,

t9
Hep Cuba l',jH

2 fi9V4
Hep'c C fts 01

. 70
Hep'c Cuba Ss

1. .. ino
Itlo (It nnd A.

Wn clt Is
1 .. . .12',

nocic ii'ti a st
a. 4... !7

St U I'n Ml 4
Illy 4s

00
St I. Mt &

11 S O ilv 49
2 07

St I, i. B 1' nj
3 . . fi2.
ft.. 112'.

.... 2'
ft . (12

St I. & S V in
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St

'a

. I7'i
174

. 17'.
47

. 17
. S Kran

A
. 0(1"

(in
2 . .. CM' 1

St S. H Kran
Series 1)

1 73T.
2 . 73'

hi I. S'ow'n en
. . . f.2'

1.. .. 024
Et 1 Sow' n

1 no
St l"l Minn A--

Manl'a Mont
1 . . 81 4

1'nulc of
ns'.l Hraall 8s wl

. ns'. n
of Italy (I'a ft . . "a

I. ns10 ...
Not- - 2. lft'4

ct 8s . .

2 ino I'I
1 too .in

S'n
1 81

...
2 .

2

1

ft

Air
1 .

New
Ss

N s
. .

N
..

2 .

5....

1

I

1

..

..

1 .. 3

1

1

s
..

1

1

So'n l'acino fl

..

7(1

..70
S'n l'ac cv 4s

in . . 78'i
Hiillw's

. B7

Stnnd'd OH of
Calf rets

inl'4
1 . lOPi

101'a
101',

. . 101',
101",

Tex A l'ac
1 70

Toledo St 1. A

Wn clt 4s
. 40

. 4!)

Union l'ac cv
1 . .. S3'.,
1 hO'j

I'nlon l'ac lis
.. nil'.

rnlnti Tank
Car Co 7s

1 .. U.O'j
V Iv of O

A I .1 1021

ift . nn'j
. nn' j
. on',

1 !.'.';
. . no'j

U K uf (1 lint
A I'd 1022

1 ... HI'.
New Yk State 1ft . 114 '
Hljs 4 'as C K of (i lira

... 50 'A I'd HIJ'J
N Y Telo 4'as 81.

.. 81 88 ,
New Y V C t 20 SS'.
Host 4 'as f I of (1 lint

1 31)',' & 1037
I 3.1'jl 10 Sft"..... 8.1

Nfk So'n 11 ft.1 1 sft1.
(Til Clll I'll) 1, I .. 4.1', 1 .... S.I1.

Mt I. I i.s . . 1.1', 1... C1

1 77, 40 K'ds 3an
Cmmd lias Tn 4.1 1' eqct 4s

MM, 15. ....
2 . nn'j Nfk 4 W'n ihI .... 32
4 .. 1.. . I' Uubb .Is

. nii'i . 7U'j i -

2 7s 'a
Corn Pids Hb Del Tel 7d 1 Ts'j

Co 7s icts 2 . . . US 1" Hub
1 . . 1(10', 1 1 .

Cun lis 1 .. 100',
ct A Ss 3 . !)S V Sle.'l -

n7' 2 . .. ns ' n.i'i
5 117 '4 I - "",,... lis 1 1.7". 1. ... 034.
1 . . '18 3 .. IIS 1 . . Ii.l'i

Con 2 . l,7', 1 .. n.i',
ct II ns 1 . . HI',

2 .. liS'ii .. . C Cliem 1st
1 tiK II 074 I 02.
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Spruce 8200

Equipment Trust
Certificates
Philadelphia Plan

Approximate Yield

6.50
Bl'Cl'HITIKS DIU'AKTMI'XT

Commercial Trust
Company

Member 1'filcrnl Kcerie Synen,
City Hull Square West

Safe, Sure

mamKgsns

Sound Security
The unquestionable protec-
tion olTereil by the Guar-
anteed Mortgages makes it
one of the most desirable
invest ments today.
Our guarantee insure-- , both
pniuipal and interest pay-
ment's. No loss to the

hns ever occurred or
occur, through guaran- -

teed 11101 tgnges.
Lei us send you n list of
available guaranteed niort- -

'

PHILADELPHIA
COMPANY FOR

GrARANTEEING
.MORTGAGES
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C. S. PATTON & CO.

3D A Clir.STNPT ST!).
RANKERS

uccessorN insn ric .. ".TrvPNisov
lloiiil- - .mil Moil. butiKltt mill sold

Oil ItltllllllHHllIf,
Members Plillu. stn, k I'.xrliiinire

in

'.HI.

Ii'i'.

A Real Ranking- - Service

1

.siil . bv n out leous personnel
n i inning Institution, llriiii-m-

here

Union National Bank
U'hriv .Irrh S'r..t Ciojjrs 7i(rd"

IN I'HILADlCLl'HIA

Safe Bonds for Investment!
HALSEY, STUART

&. CO. Inc.

PlltTNI'llMIII'S
notici: 1 nr.Ki:in .ivi:n tiiit tui;partllershiii ikisiiiiK ii'te,.i imilr, (

Miilth and 4 l.iiirles (i. O'llnril. und. r n,
iiaimi of Mnllli-- Hum ( niiipiiiiy, lnm e
dissolved by niutuil r nisi nl on th s daie
Mnrclv 31 ID'JI. AH dibts oivliig to the ubov
purlnershlp nrn to lie . e veil by Charles u
O'llara and all demands on
lira to l prewnted i said party for rai-ment, ciiAni.ua u, o'liAitA'.

SSESSSJsfgls
sV
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State

U ff . 11 ATr

"

w
Member of Federal Reserve System

ent of Condition at the Cloe of Business March 29, 1921

RESOURCES
C.ish nnd Iteserve I20..187.3I
U. S. Goernment Securities 11.1,210.3(1

Hoods and Investments. . 200.708.3(1

Peinnnd on (Jovrrn- -

tnent Securities . . . 07,230.00

Demand Loans on other
Securities 138,837.07

Tlmo Loans on Oovern- -
rrent .Securities 1(1,888.00

Time ljaim on other Se
curities 74.12tl.l0

13111s Discounted 2,182.713.82

Hank HulldlniT nnd liulp- -

meiit 01. 187.01

$3,056,223.03

PEOPLES
BANK
Avenue Seventh

17,400.11

I'Vdcrul

$3,656,223.03

To Holders of

KINGDOM OF BELGIUM
External Loan 7!2f Bonds

Announcement has been mode that $2,000,000 por
value of the above have been for redemp-
tion nt I I 5 rr of their vnluc.
We recommend to those who have had bonds so

they replace them with other bonds of the same
issue at the mnrket, about 98, or with Kingdom
of Belrjium External Loan 25-ye- 8rr selling
at 98.
If you will to us a list of numbers you
hold we will glad to compare them with the official
list.

lRerifi.aicl8.&
,1 COJJ.NMTO.V OF

FRAZIER & CO. AND REDMOND & CO.
Broad and Sansom Sts.

Philadelphia
New York Baltimore

Pittsburgh Washington

riXAxri.M.
ITTTN1JI ll) II AM .VITMOIin-I.AM- )
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mi' noi;mhi:h pihst. 102s.
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Mm I. I'J'I. nl n irlio nut cc'dlns pur
ami Inu-io- to obnnrli J.10.38I.0J. a sum
now nviuliili In SinkltiB rund.

Henlril tndfrs ntnllliK liuiiinrr-- i m ......-- .

.. ....I- - , ... Tmimi I .

nl

etc.
Bank

Stock
and

par

that
now

be

.iipr.r.i nmn.in

tub
AND

T.Uc
lb,. of the

will held

of
tin) of 1921,

r' .'. Z. - .' , ;ri-- , , iiit.l,iiri!li n.l Went-- .".".'!''"""'" ;r "I.- - purpose 01 eieco,,.,ru ... nirie uirei mrs to,.. .: r.ii nrtcniio ? for.I.............. ...... v - 12, year, nnu inr me 01 any ana allPer Cent Honds. will U; until ,,,.,. l)U.n8 may come before saido n, ,., inn, n,-- ,. meetlnrCOMPANY. Trustee Apr ,
II Treasurei. O
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