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EDWIN J. SCHOETTLE CO.
533 N. 11th St. I'hlltdfJpMi

JONES & BAKER
Specialists in New York
Curb Market Securities

Booklrt c o n 1 n i n i n g I It c
Grnernl Rules of Trading,

Communion Cli.irgci,
etc, on request.

Call, p hone or
for No.

. TU-39-

PHILADELPHIA OFFICE
WIDENER BU1LDINO

Telephones Bell, Locust 4730
Ktys'.onc, Race 2290

BALTIMORE OFFICE
433 EQUITABLE BUILDING

Telephone St. Paul 8451

Offices In 8 Principal Citici

Dtrwt PrUate Wlrot

Internnt Rvi of Buffalo 5. 1902
Lou'tille it Elec. T and 8
Grand Trunk Pacific 3v 1902
Continental Mr.toi 7. 1922

Morton Lachenbruch&Co.
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It co$ts tnan&y
M&T paint moisl

Jjji F YOUR roof is getting old and you don't
&j buy roof protection now, you are cure to

have to pay heavily for repairs or a new
roof a little later.

Worse yet the water may get through some
stormy night and damage wall paper, furniture,
fixtures, machinery, or products which cost
hundreds or thousands of dollars.

There is no insurance against this kind of
loss. And when you have paid for it you still
have an old roof.

But coat your roof and you have protec-

tion from damage and a roof that wears like
a new one' for many years to come. Have you
looked at your roof since last winter? Why
not examine it or phone us and we will examine
it free.

IVe are tho headquarters or tho building nnd insulating prtxiuctaoi

ASPHALT ASBESTOS MAGNESM
A Roof lor Every Building

AMERICAN INSULATION CGL
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EXCLUSIVE DISTRIBUTORS OP

CAREY PRODUCTS
noBtzrrro avenue and otokley otroot

PHILADELPHIA

To the Million Users of

DNDS
(MILNSHAW)

HAIR GROWER

FVH: best lime to apply Fcrond's is in
JL the mornimr before washing your

hands and face. M;kr it daily habit.
You will notice several things after

the first lew applications. Your head
fee!-- ; cleaner. DanduH is gone. Scalp
sores ar.d ruptions Ripply I'Vrond's

ery if uu hae any) are
h'uleil almost overnkrhl. Itching ends.
Tito hole calp-i'c.- 'l younger more
hen thy. You cannot expect to get back
in week the hair that has taken you
years to lose hut faithful and correct
tie of Fornr.d's Hair (i rower will show
result.-- , in from six wcelx- - to two months.

Remember the Guvrani-'e- :

ose iw;wa,ZD ties amount
S.XlZNDED IF rEROND'S '.'. NOT CHOW
liAllt WITHIN 5.Y MONTHS TO ONE YEAR.

At All Drug did Department Stores

JTLES FKROXD CO., Inc.,
12(5 West 2.'id Street New York

i.UMVhv
BOT

$1.50 and $2.50 ff,c Dottle.
Parcels Post 10c Extra
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From "Government Control Over Prices,"
U. S War Industries Board Price Bulletin No. 3, page 336

ndoption of this policy. prices fixed in
cement industry ns whole 12 per on its investment,

of course individunl mills reaped much higher rate, but subse-
quent, price fixing reduced this ninrin to fi per cent merely by
maintaining t lie status quo in the face of advancing costs. t

general .supply of cement was so ample, as .compared Avlth needs,
that tho Fuel, Administration on April 13, 1918, reduced the
allotment of the qement mills to 75 per cent'ofjnornml on the theory
that part of the fuel: used in the cement industry could be better
employed in other".war industries. There was consequently no

for stimulating cement production by high prices, nnd the
lowering of the margin of profit for the purpose. of. curtailing pro-ductio- n

was' entirely justified. Cement prices 'rose- - in the
market less than any other bn vie building material during the war,
and the reason for price fixing in the field of cement is to be found
in the desire. of the Government to prevent the stimulation of prices
which its own large demund would normally have caused. in.certain
congested building areas.
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The following figures from U. S. Government Bulletins show average
selling prices f. o. b. cars manufacturers mills, exclusive of sacks.

During the final period of Government control over prices, which ended
December 31, 1918, the average factory price of portland cement as fixed by
the U. S. War Industries Board was $1.78 per barrel. (See page 800
U S. War Industries Board Price Bulletin No. 3.)

United States Geological Survey Press Bulletin No. 466 shows the average
factory prices ot portland cement for 1910 1920 were $1.71 and $2.01

barrel tespectiveiy.
The largest single facton of cost in the production of portland cement is fuel.

The United States cement industry produced in 1920, 100,000,000 barrels
of portland cement (several million barrels in excess of shipments because
ot lack of cars, in the manufacture of which the equivalent of 10,000,000 tons
ot coal or 37,000.000 barrels of fuel oil consumed. Compare your own
1920 and 1918 fuel bills!

The freight tate advances which occurred in 1919 and 1920 are also nec-
essarily reflected in manufacturing costs, thus affecting factory prices.

Large waRe advances to nv;et increased living costs have also been made
to nearly 40,000 people employed in the cement industry.

Increases in these items of alone gVeatl y exceed moderate advance
of 13 pei cent in the 1920 average factory price over price fixed by the
Government in 1918 after its investigation of manufacturing costs.

Similar conditions undoubtedly hold in other building material industries
Since the 1920 sea?on closed, factory prices of portland cement and other
basic building materials have made very substantial declines. Producers' sell-
ing prices are in line with present manufacturing costs.
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