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INCOME TAX EXEMPT BOND AT PAR

$2,175,000

CITY OF SEATTLE
Washington

LIGHT AND POWER PLANT AND SYSTEM

6'o GOLD BONDS
Dated April 1, 1021 Duem ihownbtlow
Principal and semi-annu- interest, April 1st and October 1st, payable in cold at the

fiscal agency of the State of Washington, in New York City, or at the office
of the City Treasurer in Seattle, at the option of the holder. Coupon

bonds, with the privilcne of registration as to principal and
interest, either or both. Denomination $1,000.

Exempt from all taxation in tlio State of Washington
Eligible as Security for county and city deposits In Washington

FINANCIAL
(As officially reported.)

Actual Value of Taxable Property (Estimated) $494,065,912
Assessed Valuation for purposes of . $245,823,956

Total Bonded Debt (included in this issue) $40,705,700
Bonds (including this issue) 30,910,436

Net Bonded Debt 9,705,264
1910 U.S. Census 237,979
1920 U.S. Census (Increase 33) 315,652

In the opinion of counsel these bonds are an obligation of the City of Seattle.
the principal and interest being payable from the gross revenues of the entire Municipal
Light and Power Plant and System, and are Issued to provide funds for the purpose of
making certain additions and extensions thereto.

Legal opinion of Chetter B. Masslieh,Esq,

MATURING

$145,000 Apr. 1, 1027 $145,000 Apr. 1, 1032 $145,000 Apr. 1, 1937
145,000 " 1928 145,000 " 1933 145,000 " 1038
145,000 " 1929 145,000 " 1934 145,000 " 1039
145,000 " 1930 145.000 " 1935 145,000 " 1040
145,000 " 1031 145,000 " 1936 14C.000 " 1941

Price 100 and interest
Orders may be wired at our expense.

Circular fully describing the abooe bonds trill be furnished '.upon rtqutsl.

R. M. GRANT &, CO.
x

31 Nassau Street, New York
Boston St. Louis Chicago

The data and statements In ISli adiertliement irere obtained from ottleia! rerorti or an nnr'eflnlnn hand eptrn
information whlcHlixe retard atiretiabte, and while the are not' tnarantetd. ire believe them in be earreet.
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Service Stability

Condensed Statement
March 20th,
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Integrity
Trust Company

Fourth nntl Green Streets

Surplus t Profit . . . .$1,760,000

rovidieo
Life and Trust Company of Philadelphia

Statement at close of Third Month 29th,
1021; on basis of book values, not including

accrued interest.

ASSETS
Cash on Hind or in liat'k SI, 972,1 If). II!
Collateral Loans 8.27l,in:i.2.'l
Bonds and Stocks 8,01:1,071.72
MortcaKi'M I.l8."),l7."i.n(l
Ileal Kstnle 100.00
Mihccllniu'oiH AssctH I l,."i,"i l.;j I

Assets of the Insurance Depart-
ment of the Company I07.7l.i,8f0.l 1

$127,477,712:86
I.IAIIIMTIKS

Stock S2.o'l)0,Ono.()0
Surplus Fund ."i.OOO.OOO.iio

Undivided rrofits I.7!l8.0."i l.'iii
Unpaid Dividends 100.020.00
Deposits I0.72:i,(i02.07
.Miscellaneous Liabilities 1 (0.1 r,r.S2

Liabilities, iiieludiiiK Contineuey
Keserve of the Insurance Department
of the Company 107,7l."i,8o!).l I

$127,477,712.86
ACCOUNTS

Triiht Funds S8(i.7li.'i,R7:i.O.,i
Coll-ttera- l to Corporation Trusts l8,U8l,8!i:t..')2

All Trusts are kept entirely separate from Company's assets.
ASA S. WING. II. TKOTH.

President , Treasurer.
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TAX FREE IN PENNSYLVANIA
Kxrinpt from Kedrral liicnnip Tux E

No CVrlilicnlc Ownership Necessary to Collect (.'oiiimiiis
Li'Kal for Trust I'untls in Pennsylvania . Ej

$675,000 I
CITY OF BETHLEHEM, PA. 1

School District
5fr Bonds

Dated April 1, 1921 Interest Payable April and Oct. 1

Denomination $1000. Principal may be registered
'Maturity Price Yield

$100,000 April 1, 1926 100.88 and Interest 4.80',
$100,000 " 1931 101.57 " " 4.80'; 5
$100,000 " 1936 102.12 " " 4.80',
$120,000 " 1941 103.20 " " 4.75S S
$120,000 " 1946 103.64 " " 4.75' ,

$135,000 " 1951 103.98 " " 4.75', S

We rcrnminenil tlio above anil offer tliPm subject to the approval legality Messrs. E
Roberts, MontRomcry & McKcehnn, of Philadelphia. E

Dcncriptivc Circulars Scnl L'pnn HcqucM

West & Co. I
1117 CHESTNUT STREET

Philadelphia

m.l.l'lll mock

CorrfiiinnilPiiip

TJiiliiiliiiiiiilliiiiiiiiiiniiiiiiiiiiiiliiiiiiniiiiiiiiiiiiiiiiiiiiiiii iiiiiiiiliiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiii 1 1
JTF.

(!lilOnili!lllllllil!llll!iri!ill;!! ilili;wii.iSiiiipiiiiiii,iiiiniiiiTiiTiw

Uo 3. B. Bonds
for

Uo S A. Investors
European political adjustments have thrown the Americas closer

In the Americas, next the U. S. A. size and resources, stands the U. S. B.
United States of Brazil.

Brazil has now reached that stage of development when cities and indus-
tries are spreading her coast to her interior she is entering on a period of
development similar that experienced the A. sixty years ago.

The per capita debt of Brazil, including internal and external loans, is

$41.69. Compare this with the per capita debt of the U. S. A., of $228.00; Argen-
tine. $104.50; Chile, $59.00.

In the past Brazil has been financed by England. Wc have selected a
Brazilian loans of the many listed the London Stock Exchange, and recom-
mend their purchase. They arc obtainable at low prices due to the double discount of
current interest and exchange rates.

v

H invite inrrxtnrs to write fnr nnr booklet
the United Slatea of Brazil it full of

facts about tin great southern republic.

tune, Hfrelbter Sc Camtrami
1422 SO. PENN SQ.

New York, Boston. Chicago
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1TM-- : HA'K had made up a
' ' very efficient

Investors' Record Bonk
furuisliiiiK n compact, syste-
matic method for Ueepinc track

such bonds and stocks us
one may hold, showing cost,
interest and dividend dates,
income by months, etc.

It if proving real n-- c to
holders securities.

We have a limited number
for gratuitous distribution to
investors and shall prlad to
send one on request.
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ACME GEAa CO.

N.W.C'or. 7th & M)d Sts Phila.

Douaht and sold for cash
at Stock Exchange Prices.

ISAAC STARR, Jr. & CO.
16th . Sanson! Sts.. Phlla.
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To Yield
8.25

7 Gold Coupon Notes
Due Serially

May 1922-192- 9

Company Pays Normal
Federal Income Tax to 2r'r
Net quick as'-et-- i uf Company
equal twice entire note
Full information upon request

Baiter, Ayling & Young
JltMXIl U s MN, .ir., Muii.iErr

Land Title Uldg.

Boston Philadelphia
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Fairman & Company
Drexel Building, Phila.
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A. H. Bickmore & Co. c

111 Broadway, Now York
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WATER POWER
Tfic Greatest of Our
Natural Resources

Slnwinigan Water & Power Co.
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Moore, Swartz, Hindle & Clark
ACCOUNTANTS

Income Tti Coit SriUmi Audits
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Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
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United States
Treasury

Certificates of
Indebtedness

Bankers'
Acceptances

Short-Ter- m Notes
Bought Sold

Quoted
Discount House of

Salomon Bros.
& Hutzler
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Commercial

t

Trust Bldg.
Philadelphia
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Have mi Cnnsidrrcd

Kxchangini?'
Securities?

You mny lie ahlc to ohunn a
hti'oncpr M'i'urity yielding as
much as imp you imxx hold;
or n considerably hijrhor yiold
from n security of oiiuul
sttetirrth. 'c shall he Kind on
roquu.st to make definite

tn meet indixidual
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A. B. Leach & Co., Inc.
Inrrstntriil Srrurilirtt

115 South Fourth St.
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Safe Bonds for Investment
HALSEY, STUART

&. CO. Inc.
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