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Kingdom of

Denmark
25 year 8rn
Gold Bond?

Sinking Fund
Due 1945

In 11.000 Btid :.n.i dsnox'-natlon- ..

Th. Sinking luj.lpayment, a. agreed to in tne
cnr.tract for this loan -
sutflolent to redeem the entire
loan at or Lefote maturlf .

Trice to jleld about

8.10rc
Ctrf,:sr on rtqven' for "AT-i-

The National City Company
Philadelphia 142t Chestnut BU
AlUntlc CltjrChal fonts Block

1225 UoardwalU

PENNA. TAX FREE

SECURITIES

WH have for free distribution a
lt.t rf the more active Ilall-roR- il

and Public Utility bonds
that ar free of Pennsylvania
State Tax with .present martlet
quotations

Cop'J mailed on rtT'li'
P-- f

Moore. Leonard
& Lynch

CUSHMAX NHTWHALL-- , Mrr.
Vend Depart men:

1429 Walnut Street
Board Koon

Rit2-Carlt- Hotel
Umbers

New Trrk Philadelphia, Pitta- -
bursh Stock Kxchanjea

Sugar
Stocks

Wo have prepared a special
letter featuring tome of the
important cugar securities
containing alio data on soma
other leading stocks.

Ath for L-- 7

RK.GutkricfcC?
Uemlr rfci'a b'.oc ':?Sni

1418 S. Penn Square
SUITE 300

o:o; JiACK il
JVivile ll'irej fo .Vetc rorfc

1

f.jil Spruce 8200 I

BOUGHT SOLD QUOTED jl

U. S. Treasury

Certificates
All Issues

ki:ci'ritii:h dkimktmk.nt

Commercial Trust
Company

Ifrnlwr VMtral llewre "vnifm
City Hall Square Welt

I

Internal. Ry of Buffalo 3s, 1902
LouisriUo Gas & Elec. 7s and 8s
Grand Trunk Pacific 3s, 1062
Continental Motor 7s, 1922

Morton Lachenbruch & Co.
4s nnon rt. v. t.

I'hlli. Telohone Walnut HB1 SS
t'rivat vlr- - '9 Nw Tork, C6lca-o- ,

St. X.OUH, Plttubrali Dtrutt, ClvloX
Grand lUpMs

Penn Power ck Lt. 7s,
Ohio Power 7s, 1951
Phila. Elect. 6s. 1922
United Gas Imp. 8s,

1951

1923
Kingsport Utilities 1st 6s, 1937 j

General Asphalt 8s. 1930

MCowit&Co.
LAND TITLE BUILDING,

PHILADELPHIA. PA.
Member l'lillulclphl.t Stock P.Xfhjrut

STOCK SALESMEN
IK I'M- AKK IIKilt 1'Kh'S'THi:

i stock s.u.kn.uan
YUl' W1M. AlTKKt IATK TIIIH

Tl M.VKK run mom:
QVICKI.Y (ALL
ROOM 1S31. STI11K KrHOK IIMlO

KTKlt Oi.'IO A. M.

Luxcnie Co. (Jan & Elec. 3s, 1948
United Gun & Lice. 6s, 194.1
Phila. Electric (38, 1922

HENRY D. B0ENNING & CO.
MOCK rcXCIIANUK DUII-DI.V-

Dlrct I'rllaie T.l.pltonf lo New stj
Meabrra 1'hlln. fltocll Kxrh.cs.

C. S. PATTON & CO.
311 4 ciii:ktm't kts.

BANKERS
SucTeor. '0

HAllKl 4; .STKVKN.NON

llsuds nnd Ntocks booiht and sold
on iiininilln

Member. I'hIU. Stock Kirhange

BOUGHT SOLD QUOTED
I'hlla.. Ullmlimliiii & II 'Mo. la. IU.'l
lleeeh ( rrrL II Ii 1st 3v. IU31
i'fllinl'uiik I .ll'i'C 4tV. 102
.Vitniv uh lo ,.i'll l"r. 10:

junuel K. Phillips & Compjuiy
ktassbtra' I'hUadelptiU Stork Kxthaton

itft Cksstaat 0trt

MARKET D EVELOPED

DROOPING TREND

List Manifested Signs of Woari- -

ness From Rapid Pace of

Preceding Sessions !

New Yorlt, March "0. In view of the
extremp narrowness of tho current
pvcuhtlon end the diminutive buying

power tho Nhotwi by today's
Mock market nltojctlW watt to be

nfter the rapid pocc and wld't
Hut tuntlons of two preceding session.
On Monday there ivns h sharp mnrking
down of values and yesterday they were
marked up uriin. TIiIh brought the
market to a juneture where a fresh

was required to keep the pot
boillnc. Sueh a stimuli! wax lacking,
and befor" the market was a half hour
old it was finite obvious the good influ-
ence of yesterday's unexpected

devIopmenU had lcen up cut.
At the name time, acting upon the

theory with the good new
out. the profesfdnmit traders either
realized profit or took fresh ventures
on the 3hort side of the lcdper.

Over-nig- deliberation of the pro- -

raised stiiis to lie tnUen by tlio nsh
IriKton arfmltiivtrutlon to lind some re-- I

lief or the sorely pressed railroads
took omi of the glimmer out of this
new bullish star. It wan sensibly real-- I
txed considerable time muft elnptie be-- I
fore ths pondcNus leglHlatlre and ad-

ministrative machinery could be got
tarteu in order to bring order out of

chaos and give any mntetial benefits to
the country's transportation industry.
Coupled to this was the neneral dispo
sition manifstd in tho more conferva- -

tivo o,uartcr3 to wait for a decision on
the wiikc question before taking a posi-
tive position on the croup as a whole.
Susplslons of a "nigger in the wood

,pilo alfo robbwl the Ameriran Tele-
phone and Telegraph dividend Incident
of much of its glory.

Ovetshai'.owing i 'ithcr of these market
I elementary connldoratlona was the

known hungry desire of the professional
.contingent to bag ivcry pngsible profit

in sight with the cbr.nec of gcttins 'cm
back again on the next reaction. Then
from technical viewpoint it was unite
evident that u large part of the demand
at the high levels established yesterday
hud come from the covering of the

' widely advertised huge outstanding
hort Interest. In consequence, the

i trend of the market could be hardly
anything else hut unsettled and un-
certain.

Price tendencies were irregularly
higher at the opening, yesterday's rally
being for the mort part well sustained
or extended. Halls and oils were the
leading issues with food specialties and
utilities. American Telephone for-
feited a part of yesterday's substantial
gain, but coppers continued to ease as
a result of adverse trade conditions.
Profit -- taking and pressure from the
sticrts caused reactions throughout the
list within the first hour. American
Telephone was freely supplied at a

decline, Harvester lost 1, Scars-Iloebuc- k,

l'-j- , and the oils, coppers and
leathers, 1 to l'.j. There was little
trading in rails, but that group also
yielded. I'nion Pacific falling 1 point
and New Orleans, Texas and Mexico,
l1'.. Moderate purchases of tobaccos
and the cheaper rails resulted in varl-- i
able recoveries before noon, but this
was again oiiet ry tne neaviness or
specialties, particularly textile and
chemical issues.

LITTLE VIGOR A"

LOCAL TRADING

Talk of A'eic Financing Plans
Depressed Philadelphia

Electric Issues

Trading In the local stocks showed
little semblance of vigor attending 's

operations. About the only
feature of comment apart from the re-

current moderate selling of Pennsylva-
nia Ilailroad stock and bonds was the

'continued freer supply of the Philadel-
phia Electric issues. The oommon.
however, was well supported at ye'ter-- ,
day's bottom mark. 22, while the pre
ferred was fractionally lower ai --or.

About the only known cause for the
heaviness of the Philadelphia Kleetric
isMis was the renewed talk of the com-

pany arranging some new financing In

the near future, which evidently will be
accomplished through additional offer-

ing of the preferred ntoek Nothing of-

ficial on the subject was obtainable, but
it is generally known tne company is .

in need of funds to pcrf-- ct Improvement i

and betterment plans.
In Pennsylvania Itailroad there was

the same persistent feeding out of the
t.ck whlchs eerna to automatically stop)

when the market shows slfns of satura- -

tlon. This moderate liquidation brought
tho stock back to Soln arter opening at

It was u ca.e of fraction shading in
most of the other lotal stocks, but these
recessions were ull mado on limited
dealing?, except l.ehigh Navigation,
which declined to (i." on fairly Urge
offerings. Trading elsewhere was made
up of odd lots.

?i

Philadelphia Stocks

iiisn
ItRald Ioco

pref I),
I." KlecStor.l04Vj
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Dig Gain In Petroleum Stocks

bur-e- li durlnx el.Tuar 10 Ken
inipi runjrl. wlven out toaas
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Bel1 Telephone Raises Dividend
The TeHiVnr Co of I' uiii'inl.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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400
.too
?00

moo
140
100

160
too
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160
100
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1300
400
100
103
440
100
400

UH00
3300
woo
100
100
too
00

10
oOO

1a0
100

2000
300

0300

3100
1100
lOo

1000
1000

saoo

3300
1300

1100

3400

1400

1100

I4M
El4

1700

13300

3000

I

400

1000
30t

I)lv
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i00
100
S00
100

too
400

)0

..00
400

300
300

100
300
100
100
COO

COO

too :
300
eoo
100

300

10ft

to
30(1 i
io :
100
400

204
000

30
600
100
10

J 00

30
10
.too
soo
300
100
too
14
10
St

100
100
CO

100
ISO

300
100
340
100
300
300
100

40
100
3t

10
lft
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New

ago.

Ms: .. ..

Dectn:br
J..nur.--

ItlKh
Advance HUmely .... 17:,
Advance Rumtly pf.. S0JJ,

nubber 33
Alaska Oold Mines... iiAbiaka Juneau M.. tit,
Allied Chem & Dye... 43H

37 j
Allls-CJialm- pf .... Bill
Am ArtIo Chem 4H
Am Beet Sugar !4
Am lloech Magneto... tift
Am Can 3H
Am Car & Fdy 134H
Am Chicle 21
Ani Drug Syn li
Am Kxpreas 13lU
Am Hide A leather. .
Am Hide & Leather pf 44U

. . Am Internat Corp.... 4SJ4
3 Am Unseed 4j
o Am lxcomotlvi 87

. . Am Safety llaror M
4 Am Smelt A net StU
7 Am Smelt & r.of pf. .. "i'i
3 Am Stcet laundries.. 0Ji
7 Am Sugar Itef 4
7 Am Sugar Itef pf . . 101 Ji

10 Am Sumatra lob 804
3 Am Tel & Tel 10H

12 Am Tobacco llfJi
Am Tobacco pf new.. 1

13 Am Tobacco 11 114U
7 Am Woolen 7tli

. . Am Writing Paper pf . iUii'

.. Anaconda Copper .... W
4 Asro Dry Ooodn STo
7 Asuo Dry Goods Id pf SS
0 Asso Oil 103
0 A tch Top & Santa Ke. 8l?s

. . Atlanta ntr & Atlantic
7 Atlantic Coast Line..

10 At! Gulf W l S S.. .

7 Baldwin Locomotive .
. . Baltimore & Ohio....

10

O

Baltimore & Ohio pf..
Bamsd.ile Clssa B
Bethlehem Steel
Bethlehem Steel 3)J
Bethlehem Stef g priori
Bethlehem Motors ...
Hrviyn Rapid Transit Hh
Burns Bros

. California Petroleum .
7 California Petrol pf. .
3 Cut Zinc A Lead
4 Calumet & Artsona...

10 ('.tnndlan Pacific .

. Care J I
. . Central Leather
2 Csrro de Pasco
7 Ontral Leather pf...

in Chandler Motors
4 I'hes.'.po.ifcc Jfc Ohio...
.. Chicago & Gt West..
. . Chicago A Ot pf
. Chlcaito Mil A St P...

4

40

:iv,
4U

n....
i

West

80

74

44

.to Yz

. 31 W

81
e
8K

. . Chlcniro Mil & St V pf '
1 Chicago Korthwestern 5
8 Chi Pneumatic Tool.. 4

. Chi R I 4 Pac !

0 Chi R I & Psc 6 pf SI
Chi R I Tac 7 pf 7
Chile Copper
Chlno Copper

4mi

ii3;

filH

1SJ,
xW

11'
"Is

Cliv cin Chl A St L pf '3
7 ClU'tt Peabod ypf . . . . 14M

. Col A Southern 80
4 Col A Southern 2d pf. 43
0 Columb Ools A Idea. . COW
.. Col Oraphophons .... 8?i

.00 Cons 1Mb lno 8Vi
7 Consolldatetl Gas .... S3

Consolidated Textlleu 191a
.. Continental Candy .. 1J4
4 Corn Products Ref . . . 74
7 Corn Products Ref pf."S!'4
8 Crucible Steel 89H
4 Cuban Amer Sugar... 38

.. Cuban Cane Sugar... 2)i
7 Cuban Cane Sugar pf. 0454

.50 Cosdcn A Co 38)4

.80 Dtbeers Cons Mln Ltd 14 Hi

0 Delaware A Hudson.."!'.
.. Denver A Rio Grande.
. Denver A Rio Gr pf.. IV

1 Dome Mines 18
a Kndloott-Johnso- n .... 3

.. 7Ie H

.. Krle lstpf "U

.. Krle Id pf 18
8 FYmous PUyers L.... 7Vi
8 Famous Players pf... 87

10 Fisher Body 87!4
.. Flsk Rubber "Ii
. . Kreeport Texas 1!'
.. Oenernl Asphalt 4H

S General Asphalt pf..,10
General C!rr 0)i

t General Eleetrls 137U
1 General Motors "M

Gon Motors dtb C.. 04 H
1 Oen Motors deb 7 . . 7
8 Goodrich D F 37J,
1 Ooodrlch B F pf liYi
1 Oreat Northern pf.... "4S6
4 Great North Ore ctfs. 30

. Gulf Mobile A .N'or pf. 34 H
7 Hartman Com 70
4 Hoskell A Barker Cur ft

Hendee ctfs 20
Homeetalic Mining . . . M

. Houston Oil 7TH
l Hupp Car 144
7 Illinois Central 8TJ4
u Indian Refining 8H

f 0 Indlahoma. Ref
. . Inspiration Con Cop. . 31
.. Ir.terb Con Corp !4

. Inter Con Corp pf... Utf
Int Harvester new... !

7 Int Harvester new pf. 10JI4
H Int Mer Marine pf.... alja

. International Nickel.. Hh
. . International Paper . . SM
.. Invincible ull Corp... li

Island Oil 4S
. Jewel Tea "tt

. . Jewe'. Tet pf

Commodity Markets

COTTON MARKET
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GRAIN MARKET
-- Huying power

in wheat poor and

"" Jxnl
Inclined preas
encouraged Vrvh

weather and Htibxidlng feara about dam-
age to the i'rop were among
influences.

Moreover, there no new
orders in Italy said to

'have cargoes In Argentina
,., at cenU under American quota-,.- ,'

Shorts coinmis-LZV!klo- n

concerns on break.
,,,..r,.,l .in,.li,.,'f.H 1 .r.H
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1154

114W
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38
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36
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3U
81
73
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10 14

88
444
38
40
80

w
8 '4

63

74
103!4

8754
3714
2i
8414
28 !i
14V4

"1
1!4

1H
i3 h
15'4
IX
7354

'
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8714
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18 5
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854
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1314
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1185- 4- H

Zl 1

1335' 5'- v;
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87 Ji
c 14
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73J- 4- 14
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s!44- - 54
10 -
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3U- - !s

13U
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44 - 14
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3 -

s

80 - 1

15- 4-
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8 54 - !'.
"14 4-- 1

34 - 54

J85- 4- 54

01 !4 ..
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Z- 8- 54

61 i-- 54
' ?i

10 - 54

"54- - 54

63 - 1

445- 4- 14
30 I a
4.1 . .

60 - !i
I4
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R t-- 54 '

"54- - H

4 - ii
"54 !S
875- 4-

37H .

34 4- - 1
1

..
141- 4- 1

"1W ..- i'4

1W4-- !4

"44- - 54
- M

13 5- 4- 4

" 54
,

l ..
785- 4- !4
87 .. '

87!i . .

"H- - 54

"W .

88 - Vi
18 4-- l
8544- - !4 '

1S7544- - !4
"- - J,
78 4-- J4
37- H- !4
7544- -

74 .

30
34544-- 11

'

70 1

4--
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l - H
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14- 4- 'A
8!4jH5S,

8- - 54
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31 - 54
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14- -
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8154-- r

Lambs.
Othorj

s

S9
100

IVk

103

1S

ii'

304
ISO

84
too
104
300
1)0

i
4

Kansas Southern
. , .

id

Kefcwy
Kannecott Copper
Keystone T A
Lackawanna , . :

A
Rubber

04 s.oo Valley
. . T.lma tsviAmnMvn
a Loewe Co

104 la l.orlllard Tobacco" 7 Txrlllnrd Tobacon nr..l

S3

si

"0 . Malllnson A Co 18
.160 Manhattan 3
"0 .. Majtwell Motor M
30 . Max Slot pf ct sta, 8
!0 . . Miuwell f o of eta
30 s May DcDt Stores 8

804 13 Mexican Petroleum ..1414
1.80 Middle States Corp.

344
30
144
30
7.84
364
80ft
104
100
300
409
804
304
306

1480
104

2804
364

106

10
10

00
20
166
104
144

880
704

7700
744

4
134
54
344

834
3400

8M
150
140
44
10
344

740
34

704
100
164
104

4004 0
164

1606

104
460

4003
16
140

1844
1300

. 144
306
3140

366
406
StO
364

330
fta

3M
14
30

160
1804
t034

1804
300

18800

04
4300
1600

340
4804
7304
84
344

7806
30

3404
80

1160
300
300
700
76
160
804
84
344
14
34

1304
00

700
34
400

18306
344

1M
3a

3.23(re.2S;

Liverpool
v.

Ud In

City
City pf .

Tire.

....
R

Lake nrie
Tire

"it
"54

37H

3

7 tfuar.

vale. Steel ft Ord.. t
Minn A Louis "Ts
Minn St Me., tlli
Mo Kansas A '!4

. . Slontsromery Ward . , 17J4
Missouri Pacific 18(4

.. Missouri Pacific pf. .. 37)4
National Acme

7 National Biscuit
. . National A Cable 354

8 Enam A Stamp.. 01 4
.. Nev Coppir 54

N O A Me
10 Tork Brake. .

S New Central....
. . New C L. .
. . New York II A H. . 1754

1 Nw Tork A W.. 17
7 Norfolk A Western... 97J4
3 North American 6

7 Northern Pacific ....
5 Scotm SAC... 8

. . Body A . 54

Okla A Kef
Otis 1354

.. Oils Steel pf 7
3 Orpheum Circuit .... 3
0 Pacific Gas A Elec. ... 44

.. Pacific 3754
6 Pan-Am- Petrol .... 7154
3 Pennsylvania R R.

.. Penn Soaboard Steel..

. . Chicago. . 4154

. . .Pero Marquette 154
9 Philadelphia co 33)4

Phillips
. . Plerce-Arro- w Motor. . 84
.. Pierce Oil 11
8 Pierce Oil pf 73
S Coal 83

Pittsburgh A W Va.. 37J4
8 Pressed Steel Car.... 88 J,
4 Pub 8erv Corp of N J. 07
8 Pullman 16W
5 Punta Alcgre Sugtr.. 48
4 Pure Oil 33)4
.. Ray lift

4 Reading 714
2 Reading 1st pf: 45--

.. Rem Typewriter . .
8 Republic A Steel. 87 H

.20 Dutch N T 854
1 St Joseph Lead...... t.. Louis Fran...

. . St Louts Southwest... 3j(

. . St Louis Southwest pf.. Saxon Motor 4)4
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Ask Change In Shipping Rule
Waahlngtan. Mrr.'ti CO. The NatlonslI.lvestoek Exchange then . hrlef today withthe Interstate Cornmerr. CommissionHs eomytalnt against preientrailroad rule, whloh ba.e carload charge,on livestock shlpm.nti upon th. htghe rateon snr pcles m 'h. ear. The ruletsnn dlvjriincatlon In that many
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HEAVY TRADING

IN CURB ISSUES

Sevoral New Stocko Appear,
Simmo Potroleum In Big De-

mand Minos Quiet

New Votlt, March no. There was a
further marked Improvement In trad
lag on the Ilroad Htteet Curb today,
di.nllnea In a number of stocks being
on an unusually large Hcale. Htveral
new Issues appeared In which there U
a high degree of public Interest. Among
these were the shares of the reorgan-
ized United Street Hallway of Bin
Francisco, traded in ns the Market
Htrect Hallway, the common nelllnc at
3Va, the prcferrerl at 44'j to 40, and
the second preferred at 7.

There was a fair amount of buslneM
also In the- reorganized Chicago and
Eastern Illinois shares; when laimed.
the common stock HcUlnjr at H',4 aa
the preferred at 32.

The heaviest dealing during the day
were In Slmms Petroleum, ovr 00
shares changing hands ot 7 to 1 H. The
stock was 1u brisk demand from purees
which were formorly Identified with Us
control. Maracalbo Oil was gln
heavily traded in, selling at 31 to
82 Mi. but lost Its gain on a reaction
around midday. Merrltt Oil was hrm,
moving up from 11 to 12, and

Petroleum was traded In at
14i to ltV. Carlb Syndicate sold at 1

to 7Vi. C.uffey-Gllmp- le ranged from

11. to lli. .

Industrials moved within narrower
HmltN Durant Motors reacted ,ffom

nA Columbia Emerald,
which had been strong recently, wm In

supply, selling down to 1. Car Light
was steady at 1 to 2. Southern Coal
ond Iron was a prominent feature,
being in demand on reports that It is
arranging to take over Important Mr-gln- la

Iron urnace
xuerc was no niivwiut - -

mines.
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FOREIGN EXCHANGE
New York, March 30. Tha foreign

exchange market opened Htrong
morning. Sterling cables showed un im-
provement of cents at 3.01, de-
mand 8.1)34. KrancH showed a gain of
114 polntB at for cables 7.04
for checks, there was a of 11
point In lire, cables being 4,18
checks 4.1TV?. Substantial gains
shown in a number of the other

Quotations were:
SwI.sh cable 17.30, cheek..) 17.33;

guilder ablen 34.00, rhecUn 34.05;
pesetiiH 14,05, cheoks 14,03;
Stockholm cables 23.05. checks 2!1.(!0;
Chrlitlanla cables 10.25, checkn 10.20;
Copenhagen cables 17.cJ5, checks 17.80;
UoiBian cauiea (.as, cnecks 7..I7, ranrki
i.ou..

premium on New York exchange
In Montreal today was 12 per cent.
The discount on Canadian funds in
New York was lljl per cent.

YKSTEIIDAT-- tlKAL QUOTATIONS
.Sterling I'ranca lre Oullders

DemsnU .... 8.014 0.04 4.00
Cables 3.U2S 0.9J

TODAY'S OPCNIN'O QUOTATION3
Hterllng Frane. Lire Onllders

Demand ....8.08K 7.U 4.17M,
Cables . . 8.84 7.03 4

BANK CLEARINGS
Hank clearing, today, compared cor-

responding day last two years
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RAILROAD EARNINGS
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We transact business
only under the designation
"CASS ATT & CO." and
have connection with no
other firm and no individ-

ual or corporation using or
transacting business under
the name Cassatt.

.

!

CASSATT V CO.)

COMMERCIALTRUSTBLDG.,
PHILADELPHIA

N8.W YORK
BALTIMORE PITTSBUAOH SCRArSTON'

The
First National Bank

of Boston

Transact! Commercial
Banking Business
of Every Nature

Make it your New England B-ui- k

Capital, Snrplai and ProHt, $37,800,000

NOTICE
On and after April 1st, 1921, Certificates of Stock of

The Electric Storage
Battery Company

will be transferred at the Uptown Office of the

Philadelphia Trust Company
Broad and Chestnut Sts.

We announce the installation of a

Direct Private Telephone to New York
Our connecting number is Hanover 7885

BANKERS
Uemlcri VhiladelpMa Stool: Exchange

Franklin Bank Building

I' 'I

ii iiF" ii

Chicago, Burlington

& Quincy General

4s

March, 1958

Prict on Application

Blodget & Co.
Real Estate Trust Bldg., Phila.

Boston Chlcu jo New York

Walnut 1C06 Race 1271

Ten Per Cent
For Three Years

llond 8ec.und fllnlttnr r.und
Notes Free of Penr.a. Tax and
2 Income Tax.
Interest Kerned TOsht Times.
Monthly UlnUliig Kund to ltetlre
Notes.

Edward V. Kane & Co.
Morris Building;

IMaMlsh.d 17 Years

TELEPHONE SALESMAN
STOCK BROKERAGE

rrmli-n- t lirokrrsge (Irm hag epsatng for
exterrleneed televbeue ssleimon. Attntctlre
aeirttton far nnne4sol man, Most be well
rveaminend..

o 4ta, iJcuaim arrurK

MKMBCBHIIIP llOL'M; OT (lOOD HtAXn.
fnrelllar with t4 btjUrrue a3b unferstsnds bar,. Hindi, ctistsraen"
accounts. vio 4H. LCDaiai orncjs

VOU are invited
to write or call

for our March List
of fifteen carefully
selected Industrial
and Public Utility
issues of

Bonds, Notes and
Preferred Stocks

yielding

(5.00 to 9,33

Ml

Hollister,White & Co.
Incorporated

North American llnlldlar
riiiui)Ki.ritiA

lloeton Providence New Vset
Hprlngdet rittsneld renins

Conservative
Investments

Tleiaiatr

6 to 8

MaeMeekin & Williarnion
nttOAIr AND HANSOll HT.

Northeast (etfiei
llembers Phila. BleeU Bicbsiiis

HEWBURGER,

HENDERSON&LOEI
Mmbtr, New York
PMladtlphla QtoeJt Exeharffti

1410 cnetcnuK 9.


