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It’s Dangerous to | :
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be your own Banker

T
"

n‘ LABORING man who had worked hard for his money

was murdered recently near Philadelphia. He carried

upon his person $8000 in cash.
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In trying to be his own banker, that unfortunate ma'n lost

LRI

all his sweat-bought savings and his life as well. It was a terrible

investment for him to make,

On the death of another man a few weeks since, it was
found that he had buried $1500 about 30 years ago. In the

ground, that money earned no more than could a bunch of iron
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washers.

If you are afraid of being swindled out of your savings,
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bring them to the Trust Department of the Corn Exchange

T

Bank. It is our business to manage other people’s property for
them. The cost is trifling.

- maddia

Resources of the bank over fifty million dollars.

ALLli
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CORN EXCHANGE NATIONAL BANK
Philadelphia Chestnut at Second
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EATING ONE’S CAKE
AND HAVING IT, TOO

The nearest approximation te this in finance is found in those invest-
ment securities that carry with them a conversion privilege which
affords an opportunity to share in the prosperity of a corporation
during good times, while a better secured obligation may be held
during a lean period.

Occasionally an opportunity offers for the investor'who only buys the
very highest grade securities to follow out his principles in full, and
at the same time have a strong probability of substantially increasing
his principal.

This occurs when a very high-grade bond is selling on a reasonable

income basis and at the same time is close to its conversion price.

T;\ro convertible bonds of high security, rated "A. A, A. and A. A."”
one yielding 5.75 %, the second 6.80%, the former due in 1929, the
latter 1925, present the opportunity that appeals so strongly to the o

astute investor.

We will be glad to gé into the detail of them with you and unhesitat-

ingly recommend them as p

Profitable Investments

Redmond & Co.

A COMBINATION OF
FRAZIER & CO. and REDMOND & CO.

Broad and Sansom Streets
Philadelphia
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Baltimore
Washington

New York
Pittsburgh
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Modern Banking Methods
In a Modern Banking House
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| GOSSIP OF
THE STREET

~ Nearly all those who had the lankl

of analysing the United States Steel re- in at lower prices, but the effect has General Rules of Trad
port for 1020, published yeuterday, re- Lo Been marked.”” More biast fur- Buy a Pl'operty Commission cn.pml,'.'
garded that document as a faclor of |naces are lﬁlﬂ‘ :"‘"'p’i“' :?:;.o:?;um? etc, on request
the highest importance in connection :;r‘g‘:."{'(‘.“:‘p;:"‘l’on s you will find it a great Cali, phone eor

with establishing & basis of calciilable
value for the securitien of the corpora-
tion. It shows 16% per cent earnod
on the common stock, and an undivided |
rurplus, at the end of December lnst, |
of over 8533,000,000, or mere than the
entire issue of capital stock at par.

The poinfs from the report were |
pretty well koown In important eircles
in Wall street Tuesday, and some of |
those who are persistently bearish lr:iI
their market powsition said dispatches
over wires eontrolled by them referring |
to the record made in the report as an-
clent history, perhnps meaning that it
referred to conditions that have becn

passed and that it can have oo bear- |
g o the dituntion at present. 1

This, however, eannot apply to the

statement of undivided profits. which i
axints, not only € the amount
sliown in the balance sheet of December |
1, but must certminly bave been ndded |
to in the eriod that hns since inter-
vened, This surplua, in itself, must be
regarded as a steady revenue producer,
especinlly in view of the heavy invest-
ments of the corporation in the highest
elass of securities and ite steady sp-,
propriantions for improvements and ex-
pansian,
The Abnormal Money Markel .
One of the New York MAnauncial
writers, in diseussing the monetary
situation, states the abnormal character
of the money market is recognined, but
it in part of the abnormal credit aitua-
tion. Tt is possible to say that ut‘epl|
for a year ago and for actual pouic

ton Eachange
yoars such as 1007, 1803 and 1873, the |
present rates for money on call and EowarD B.SMmitn & Co Sixteenth I.I'Id m |
time are the highest quoted in March dreasuisain 1008
for half o century. Membary New ;I'tirk ‘:ud Philadelphin - —

But this is no more remarimble than | 1411 Uiés-rru-}“smmm 'AR IS-ORLEANS

the fuct that the Bank of England's | PHILADELPHIA
resent T per cent discount rate, which | Railroad Company
as now been kept unchanged turlnurl.r 67 Bonds—Due 1856
twelve months, is alwo at a level never |- T : § Biias: R0 per 1000 Franes et the areiénl
entablished in that institution’s history Mcnbmhlp House of § tnd stands | [fov 394,50 oo 1608, Punese af the Pworth |

for & century past except in the face of
a great English or American financial
panie,

Perhaps the simplest explanation of
such a phenomenon is that the waste of
real capital has never been greater than
in the recent war and that the exces-
#lvely heavy after-war
handicapping fresh accumulation

capital,
Brighter in Spots
The business situation, aceording to
the testimony of the leading bank offi-
cinls, is growing much brighter in spots.
Not so much concerning the basie indus-

of

tries, but more among what may be
termed os the contributing or accessory '
industries.

The head of n concern producing a
widely osed household article dropped in
to chat with the presidentsof one of the
larger downtown banks yesterday.
During his conversation he asserted
that in December the plant was virtu-
ally shut down, with hardly an order in
sight, In January the busimess done
wan six times greater than November.
The volume in February was nearly
double that of the preceding month,
while indications for the present month
point to the banner one in the history
of the concern, which has only been in
exintence about five years,

taxation s | --

eelf to drifting,
Age.

"“The arul Corporation,”’ writes thnt
journal, “‘has been taking new bum-
pesw at the rate of 16,000 tons a day,
O e, % ot taes Tas
I‘Iow of ons in some line

wed down under independent offer-

THE TRADER.
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FEDERAL FARM LOAN
BONDS

41/zs and 5s
Due 1937 to 1939

according ro the lron

Service and Stability

Whe;n You

Integrity
Trust Company

advantage to have your
title insured by a Com-
pany which takes & per-
sonal interest in  its
clients.

Our Title Department
has recently been greatly
enlarged, With our added
room and facilities we
are able to offer wyou
prompt and courteous
service,

Fourth and Gréen Streels

Surphu & Profit ..

.81, ?"0,000

TWENTY-FIVE

High Grade Bonds
Yield 5.50% to 8%

Liberty Bonds

Bought and Sold

We shall be pleased to send our

circular upen request.

ISAAC STARR, Jr. & Co.

\Irqﬂwti rhlla“m-:k Exchange

ing has attractive opening for ynnn||

man familiar with the Brokerage

business, and understands how to 0 5. 137TH sT.

handle customers’ accounts.
C305 Ledger Ol‘lice.

Safe Bonds ﬁr Investm
HALSEY, STUART
| & CO. Inc.

1104 00 at

EDWARD V. KANE & CO.

———

Factors in
Your Investment
Problem

—

Member Philn, Stock Exchange

Time-Tested Bonds

Returning 6 to 9%

Morris. Building
Establishied 17 Yeare

the normal rate aof exchange

EDWARD LOWBER STOKES

LOCUST 344

JONE.S & BAKER

| Specialiste in New Y
Curb Market Sae

Booklet containing I.

..“ ‘

write for No.
TU.3a8

PHILADELPHIA OFFICE
WIDENER BUILDING

Telephones Bell, Locust 4758
Keystone, Race 2200

! BALTIMORE OFFICE
413 EQUITABLE BUILDING
Telepbones St Paul 8451

Offices In 8 Principal Citles

Direct Private Wires

We are interested in

. Portland Ry., Lt. & Power Co,
5a—1942

Com'wealth Pr., Ry. & Lt Cs,
6% Dividend Serip

Portland Ry., Lt. & Power Co, |
67, First Preferred Stock

€.W.ClarksQo.

|
PANKERS 1

Members New York and
Philadelphia Btock Exchanges

321 Chestnut St., Philadelphia ||

Capital for Magazine |
Required

Maguaine  with  uotlons!  elreufMton
having purchascd another magaxine, thah
enlarping 1te alie and scops, hus placed
u hioelk of ite atock on {he market, Small
or (arge lovasters Interestad ‘n o aplendid
return on thelr capital and (he prestigs
of Lelng a par! owner in & powsrful
mouthpleca afe Invited to welte for full
information

TALE SPINS

407 Finance Bldg,
Philadelphia

SAFF.'N', yield, and market-
ability are factors to be consid-
ered in the selection of any
investment. We shall be pleased
toconsultwithyouandtosuggest
investmentsinwhich thebalance

R R R 2 2 N N

““Our new plant was turned over to
us in December, four months behind the
promised time,”' be gald, ‘and at a
cost of $400,000 in excesa of our origi- ’
nal estimate, With the up-to-date ma-
chinery installed and labor-saving de- |

between these factors is suited
to your individual requirements.

vices we are turning out 480 machines
a day with an average force of 185 men,

-

against 350 machines with 2805 men be-
fore we opened the new plant.'’

Better Steel Constructiom Demand

Tncluded in some of the favorable fea-
tures noted in the steel industry in the
pust week were somewhut better buying |
for construction and in some slight
measure relostating  of  antomobite
manufacturers’ contracts. The sprin
demand hus not become apparent ane

Philadelphia Ofhce
Guaranty Company of New York

421 Chestnut Strect

the market seems to be reconclling it-
—_—_—
—— — — — - P— T A — - Ty = —
m— — e —
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Exempt From All Federal Income Taxes

$1,079,000

6% Bonds

rch 1, 1921

Interest payable semi-annually, March 1st and Septem-
ber lst, at the office of the County Treasurer at Free-
hold, N. J. Coupon Bonds with privilege of registration.

Due September (, 1926

TAX EXEMPT IN THE STATE OF NEW JERSEY

IN NEW YORK AND NEW JERSEY

FINANCIAL STATEMENT

Assessed Valuation (1920)
Total Deb.

Populntmn ( 1915) —107,636

Legality approved by Messvs. Caldwell & Raymond, New York

City

Price 101.40 and Interest
Yielding 5.709%

M. M. FREEMAN & CO.

$126,006,151
1,198,141

Monmouth County, New Jersey

LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUUDS

T

421 Chestnut Street Philadelphia
Telephone- Eombm 710-711

vy




