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n atlractlxe Issue of
iV -- jilprn Virvliind
KnllnHV malurliiK aeri
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.. Ii- n hi ft d If ltuvl
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The National City Company
Philadelphia U2I Clicitnut St.
Atlantic City ChaHonts Block

1223 Boardwalk

miiMUfciuAinuiu

'World's Greatest
Workshop'

and some of its

Securities

in

The ol Ph l.d.lphl. HI 1" V.HHT
,lpbi,MIK.

center nf instances where
lt reactionists riiRer to

trxtllea, niphalt many other ,iowtl commitments they actually
are 'against probability of

On Stock are V

traded In many' ol the stocks ol these
ome ol renown.

Our !tatltlcal department haa pre-

pared a hooklet treating entirely on
"Philadelphia Stock Securities"
(ivlnf data and atatlttics on:

Store!
Electric Storage
Ceaeral Atpkalt
Mijrale Steel

Pennsylvania
Philadelphia Electric
Phila. Rapid Traniit
United Gat

n number other companies listed
on local exchange

.iceumu- -

rn Phil

R. R.

of

request.

BOUREAU & EVANS
Jfcuib'i rln'mlrlplila ktnrk

130 South 15th St.

Ofllee.
Racn WJ6

A2d Mreet

Wm. R. White. Manager
rhoil' . llrtnmnt 330

Empire Oil Purchasing

Company

7 Notes
(M7W S!,VE)

GUARANTEED i n c i al
and interest by Empire Gaa
and Fuel Company.
PARTICIPATING to extent
in ratio one-thir- d tho entire
profits the after
payment all operating

An investment cmbodyinR high
degree of safety and opportu-'nit- y

for ultimate additional

Circular H on

Henry L. Doherty
& Company

GO 1 Morris Building
Philadelphia, Ph.

Trltphone: Locuat 114

OFFICES FOR RENT

Occupancy May 1st

1429 WALNUT ST.

(Loneacre Hotel Uuildinp;)

Ahe. ' .t 'r. ff
jrlv is ' ip 1. irio tr

11 1: T.n.. -1 e.l.

Moore, Leonard
& Lynch

CLsMIMAN NKW1LVLL, ilgr.
BotiJ

1421) Walnut Street
Uoard Room

Rita-Carlto- n Hotel
AfcmlTi

New Yrrk rhlUJelpbla ft Pitt.
Strife Uxchangea
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Fairman & Company
Drcxel Building, Phila.

ICatublMird.lOO: C

A. H. Bickmorc & Co. E

lit Broadway, New

3tittiiiii tti 1 1 1 i ri

GARRISON & CO.
liwvtitnient Seritriticii

1030-3- 2 Widcner Building
Ucmtirx V 1 4 IViifci. tfltfcft tlmlinfff
hprtire HJ10

Imp.
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SHARP ABOUT FACE

I RN IN

In for a

New York.
tlTOMt

MARK!

Unwieldy Short Interest Came
Very Severe

Grueling

Miiroh 23. The Miortiii-tint- l

crown to unulcldly
proportions funic for 11 savage cruel- -

Uiik today's Mock market. Not
n particular iinurter, hut irtiinil.

over tlie entire list there mtiuciI be
it concerted pressure nj;olnt the beiir- -

faction, while the ciint Miippl.v of
-- locks met on the rlMnir tide milled to
their dipcomtitnrc. The result wns a

I complete the char- -

.Kter of the market with price mount- -

ItiK its fnt, if faster, than they had
been deprrsced during the preceding
pslon. and before the session wus

hnlf over Rain from 'J to ." points had
' boon reiHtered stocks of h11 de- -

scrljitlon'
( itrlous reaonH were brought for
j ward t account for the iibout-fnc- e

shitting of professional siwculntors.
but umiuestionahly tlie most potent far
tor was supplied technical influences.
In all events, recent assertions of the

jotrrol(l condition of the market were
fully corroborated not only the

speciultlc". but in
the railroad division as well. The I

I ter were somewhat dclaved in Joining:
the upward procession, not really pet-- !

tins ii'to Hue until around midday, Imt
I when the; started to move thc ipiicMy
I made up for lot time.

In all divisions of the list efforts on
.i . -- e .i... -- I . . -- - .l

am IOC OaTl I 111' -- IMIIU1 PIUniImportance -
u f()p ft In

commercial and Induitrlal la p ft
,,,,. the'

known. loeomotivei. iumge ""i. wcip especiall cut
ahlpa, and bid
product! In me the world oer. tliPiiiseUrs. The

the Philadelphia Exchanfo .1 triple holida following tomorrow

corApaniet, International

Exchange

American

and
the

Krrhaiigc

company
ex-

penses.

profits.

request

3rd Floor

licpar'-itn- t

burgh

You

each

the

industrial

session fiirnKlieil tin ailililional incen
tive for Hie bear retreat there
natural relucctanec retain very large
commit men hut the three dns sus-
pension of business with the cery pos-sibil-

of some constructive devel-- I
opint'n't turning up tlie interim.

Monday mariiet tlie motors
and the oils contributed largely the.
firmer tone the market, and the sharp
reversal the price trend. fact the
moentcnt stnrted iHie moMr group
tinder the leadership Studcbakr,
which won nearly points.
There fanciful tale accompanjing
tlie animated demonstration the

copw of fftw boolilef f be Jree ' Ift that the stock was be ng
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was a
to ef- -
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f

ihtcu i sor'aiicti lurnui him'hib iit
t li- purpose of obntining control of the
compnnj for the new motor organiza-- I

tion. At the came time the storj had
it that Atlantic fiulf's vigorous rebound

i v n- - tine to Standard Oil intliiences. As
a matter of fact no end of reasons were
supplied for many of the individual
inou'iuents, and it has been some time
ciii'-- tlie rumor monscr had such a busy
day.

Tlie forward mmiMiient procd to be
I of a progressive character for if fat as

one particular croup siiowcti signs oi
' lugging there was at once a lrcli oul- -

burst of strength A a re-

sult material higher price, were made
' by oils, motors, allied speelaltie ami

many miscellaneous iMies during the
lively forenoon. Sttidebnker. Pierce
A row prcfericl. Aja. I.ee and United

j States. Rubber. Siromberg Carburetor
and IIoM-- h Magneto scored extreme
gains of - to almost ." points, (ieneral
Asphalt, Mexican Petroleum. Royal
Hutch and Associated and Invincible

'

Oils gained 1 to a's. Shippings rose
1 to 'J poluts and steels and equipments
sliared to a like extent. The onl con-

spicuously weak stis'k was Seais lUe-buc-

which lost 4 points.

LOCALS PUT UP
STRONGER FRONT

Liquidating Pressure Against

Pcnna. Relaxes and Disclosed

Scant Supply of Stock

Particular in sympathy with the
hnrn rebound in the New York market.

and partly in sympath with the relax -

ing of liquidating pressure against
Pennsylvania Railroad, the local sto(ks
put up a much strongei front today.
Kxcept in a few scattering instances,
there was. however, no appreciable ex- -,

pansion in the volume of business.
Nevertheless, the tone of the market

n" much stronger and where price,
changes were wade substantial gains'
were generally recorded.

Th" recovery 'n Pcnns.Wvania to Stl'j
i.gumst the low level of on Monday

nnlirmed the reported recent heavy
buying by the -- maU'T investor. Tho
rase with which the stock advanced
uggested a relatively smull supply of
to.'k offering, "r i" hand. Then, again,

a -i- i. ewhat more hopeful feeling
the stability of the dividend

was lenvi'! by the statements publislnd
n the New York papers alleged to hove

been given by one of the directors, to
ue efff t no'i'h'inge would be made 111

rlie divid nd rate at the directors' miff-
ing next month.

I.i high Vnlley and Klertric Storage
IlaMery were each carried, up over a
point The first named on verj smull
transactions, while tlie latter seemed to
iiein lit fri'Ui the reported improved s

of tho motor indu-t- r. In most
of tb' oilier locals dealings were in odd
.1 -

Philadelphia Stocks

IlK.,
!."h"i m Str- - . ."4

.Miii handler
Motors . 70

ti.Vi l'.!ec Mtor.lO.'i7.
L'70 Lake Sup M

JO I.eb ill.
lOOtMid Sin

Oil .

1C.1 Pa It It .

J l'i"11

1'OtPier A
:; I'hilii ".i

urn lit .

f'4 l'lnlu I'.l-- c

do pref . 'J7
II T

:;i I'liilnlrac
'iiitlteading..
HO To no Min
jr, I'n Trne

ii I' (r I.
Unlit!' S Steel

Kit Will

, .Imh in
J

Si. VnrK k

10 T.lee A l'e"
'I'r

Lehigh
I Ill .ih.

ill1'

IIOMIS

Hi. ol-'t- t..

ti'.
. fuss ti-

ls
1 I'hila Llec

I

do 1KI fs.

1:1

'ill
jo 17

1!!!

h'J
K

uh

r

.'.4'

I' ll&W

ilrona

Val

."))3S

mi'...
:::it2

:;:t..

Phila

!'.

High

Oil',

aiur laava ...
Totaltfurplus after chirirs

14

7fi
ld.--i

10',

IP.
a."

i.'ii

J

Hi
;i'"l
SI j

5

!.')

1."

lilt
ili.

ol

.ii4 r.41,-1- 1.

it.--
! ii'-'-

'..

''(l Vic Ib Hi.O Hi.
I'eiifia "ft

US !t7 '

till
Ml",

Is

Vet

l'i

OS

,11

ilii

i

s.T oon

(If

.11

1.1

sll.i,

RAILROAD EARNINGS
,V Mllil W

enuiiy Lmceiiii.fr.lt

lncnma

(in',

w"3,4si,2dO
ss

l.M.'HI

NVl
thifr.

- 1 .

,Ws4- -

hip- ,-

I.STUI.N

I,7,

,'.7

it;

VM'

:i

NEW YORK STOCK EXCHANGE TRANSACTIONS
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Adams Hxprcss
Aitvuncc Huniely pf. 14

)a ituiiber
AlnsUa ciolrl Mines...
Allied Chem &

B

rs pf
Am AktIo Chem....

l

lllcb
28V4

34 V.

47 Yt

S3
0

Am Iteet Stntar 43
5 Am Dosoh Magneto... 38W

Am Can 30J4
It Ant Cnr & l'dy 123

Am Cotton Oil 22
00 Am OruR Syn flji

Am Hide & leather. 10
Am Hide & leather pf 48'4
Am Ice pf B2Ji
Am Intcrnat Corp.... 40H
Am t.tnsced 6s
Am Icomotlv K7
Am ltatllator 70U
Am Safety Ituxor Wi
Am Ship & Com
Am Smelt & rtcf 40

3 Am Steel Kcnindrles.. 30
Am Sugar net 05

10 Am Sumntra Tol .... 81
Am Sumatra Tod pf 84
Am Tel & Tel 100

12 Am Tobacco 1114
Am Woolen 70 h
Am Zlno Load & Smlt 0
Anacondu qopp-- r .... 37T4
Asso Dry Goods .... 32'A
Asso Oil 107t4
Atch Top ft tSanta To. 8U6
Atch Top & S V pf 71I
Atlanta Wr ft Atlantic 3

10 Atl Oulf & WISH.. 38H
Oulf ft W S S pf 3.11

Baldwin locomotive 8T4
Baltimore ft Ohio 3314
Uethlohem Motorn 3U
Bethlehem Steel It ShH

S4jfl4r4
OI.1IIH iHneries oyj
Brklyn Kaplil Transi 14 14
Tlrklyn II T ctfs of dep H
Brun8 TVnn 3J,
Uutte Copper ft Zinc. 4W
Butto & Superior Cop 1'4

Caddo Central O ft It. 10)2
California Packing ,02
California Petroleum 434
Cal Zinc ft 3!'4

10 Canadian Pacific ....114
Central Leather ... 43H
Central leather pf... 8fi
C'crro de Pasco 3S

10 Chandler Motors 8t'
ChOMiipenkn & Ohio... 70'4
ChlciRo &"Ot West.. S!4
Chicago Mil ft St P. 20U
Chicago Mil ft St P pf 3H4
Chicago Northwestern i4Clil ft N'orthwestcrn pflOS
Chi Pmumatlc Tool.. 024
Chi U ft IMc 20H
rin II ft Pac 0 pf (l0
Chile Copjjer I0J4
Chlno Copper 20Ji
nPV cin ft St L,. 43
Cluett Poabody
Coca-Col- a

Columb Gas ft Klco.
Col Oraphophono
Consolidated Textiles.
Continental Candy
Com Products Ttef

500 2. SO Coden ft Co

C00

Atl

Crucible Steel
Crucible Steel pf
Cuban Amer Sugar..,
Cuban Cane Sugar.
ruban Cano Sugar pf
DaMson Chemical
I'Iaware & Hudson.
Hvincr & Rio Grande

47
33'i

&
8

18V4
1H

73 H,
20

in
B8f,
3B!t
23 Si
r,4!6
23

I00t4

Denver & Itlo Urp!.,
Pome Mines 1334
Kmlicott-Jolmso- n .... c.74
Hrle 133,

llo 1st pf 10'i
t'.rlii Cil jif 13
Famous Players 701J
Famous Players pf. 87

Federal Mln Smelt. 8!4
Flsk Kubber lo
FVeeport Texas 17

General Asphalt fij'.i
Oenenil F.Wctrlc 13714
General Motors 1i
Goodrich B Y 30'4
Granby Consol M M 10
Gray Dals 10 14

Great Northern pf.. 7S
Great North Ore ctfs. 3tj
Gulf Mobile & Nor tl
Gulf Mobile & Nor pf 24
Haskell A-- Ilarker Cor 3SL,
Hendeo ctfs 17 Jj
7Iiuton Oil 72'
Hupp Motor Car 13,
Illinois Central 801

no Indian Iteflning s'j
BO Indlahoma Hef '?J

Inspiration Con Cop.. 334
Interb C"n Corp. 84
Inter Con Corp pf... IS'i
Intermit Agrlcul Vi

Int Harvester new. 08
Int Mer Marino 13V4
Int Mor Marine pf 33
Intermit Motortrudi 303,
Tnternatlonal Nickel.. 15

International Paper H',i
International Salt 0

Invlnclblo Oil Corp... 19

Island Oil 44
Jewel Tea 10

Jewel Tea pf 3
Kansas Cltj Southern 21 "4
Kansas City So pf 40

Tire. 44 U
KeLsey "Wheel 48
ICennecott Copper ... 1"3
Keystonn T & It '7'i
Lackawirnna Steel ... 3''2
Io Uubber Tiro 20

Commodity Markets

COTTON MARKET
New York. .March UJ1. Tho cotton

market had the most active opening to-d- a

in some weekH. attended by an ad-

vance of 111 to '.W points in firxt prices.
The chief barni of strength was y

covering movement, biieed on
strong cables, better Manchester advicen
and more hopeful feeling in regard to
European conditions.

Commission houses and Liverpool also
bought, while Wull street interenta took
profits on cotton purchased in the last
few dais Southern wire housea wild
moderately, but the offerings were well
absorbed by commission concerns and
retained all the early gulns until up to....... .1...

11 Lliilin lllllliliin nil' in.- .....n.
1A"T' lfcCI I'lllll III lillinil Ul III' iw, ....

'" ,v, ,1... ,,.. nu.l,nr,t ni 14 000 bull's.
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GRAIN MARKET
(hlraini, Murch lI. Healings in the

wheat tnarl:et were slow this morning.
but value,, were stead to firm Inter- -
ist ins centered in .Miy. An eastern
shipping umcern wan among the buyers.
A ili-'ei- t order for l.Iillll.OOO bushels

ompirl.ii mtn lait ,VHK pxpeetet to be placed (irring the
h,cl,al,K.- - ',.

, March opened unchanged at $l.iilai
and then advaneed ',c. Ma storied
at S1.43L. to ,1 l.'l, iigainst 51 4!i nt
the mil esterdii, 11111I later sold at
$1 l.".U

f'orn opened a aliade firmer on buying
bi coiiiintssion houses Wire concerns

'sold after the start Trade was light.
' Mai started nt ll.'i'.jc to Isjc,
lagaui-- t (K,c at tlie end yesterda.
Jul fip'ned fitc higher at (l!Ic. Septem-- '
ber' started at 70,-ji- ' to 70'c, ngaini,'.
70ii,i- - at the close yesterda.

liealings in oats wine mixed. Tlie
IniaiKu opened tirm'-- r on covering by
shorts nini home demand from commis
sion houses

10
juiw m oneneil it higher nt ll!;ltc

','B0 was 'c ,''-'"-
'r ,,t t,1B at1
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FOREIGN EXCHANGE
New York. March 2.1.- - At the open-in- g

of the foreign exchange marketmorning sterling showed a rise of ".c
from the previous close--; franca wereup 1 point and lire gained ( p0int(i.
I he exchange-- . werstrong, .sioekholm improving 20 and
lolnt

l" ' "rkH "cre "" !

.biotiitinns were:
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DIVIDENDS DECLARED
lliirrlat'ure LIbIi' ami l'.iwr f'o , quar-ler- l.of IH per font on raferrci putnhle

March 81 tu elotn of re onl Mi reh in,
l,n-w- a, (m nuftrirrly of SO cnt. naya.

ble Jli 1 to atork of rtrord Aoni jn
American Piano, nuururly of Hj ir centon common anil 1 par cent on preferrail.

Ixith paiabla April 1 to itocl: of record
March 23.

STUTZ SCORES BIO

GAIN ONM CURB

Makes Six-Poi- nt Jump to 1p5
Oils Lag MlneB Active,

but Lower

New Ynrlt. March 2.1. The action
of the marltet on the Bonrd utroet curb
generu'ly was disappointing in chnrnc-te- r,

there being only a trifling response
to the displny of fdrength which ivhh
so pronounced on the stock exchange
and which had been expected to carry
the Curb market along to a propor-
tionate degrccr

There wan only one slock that made
a stib'tnntlnl ndvnncc, Sttits Motors,
which Mild at 10." around midday, hIiow-in- g

a gain of 0 polntH on a modemte
amount of business, and reflecting the
heavy dealing and udvunces In the
motors on tlto exchange. Durant Mo-

tors moved up from 21 H to 21 li, tnd
ti moderntf amount of business was
transacted Mn Goodyear Tire nt M'j.
Inter Uubber sold at 104 nnd 10.

Hadio shares were active ond strong
without regard to dealings In other is-

sues. 0000 shares of Uadlo common be-

ing traded In at 2 to 2, nnd the pre-

ferred selling nt 2Vi nl 2. llrltish-Aiiirrieji- n

Tobacco was again In demnnd
for foreign uccotint selling ot 111. United
rttntes Steamship was heavy nnd slightly
lower.

I'ctroleums lagged to nn extreme de-

gree. (tuffey-Oillesp- ranged from ltjji
to 11 V and Elk IJaBln sold ot 8Tb

to It. There ivan u sale of Maraenlbo
at 2 11," nnd Mcrritt was trndctl in at
12i. "Anglo-America- n Oil waa In fur-

ther demand at 17Mi lo 17V&. Simms
was steady, with sales nt 7 to 7.

Mines, centrally, were active, but
lendlnc issues were lower. There was
further softness in Eureka Croesus.

INDL'SIMAU)

Acme Coat
Ilrlt Am tod rca-- ....
1'rlt Am Tob coup ....
Car Lluht
Dur.mt Jtotors ,
Kmvlre Kootl
(loodiear Tire
lntr Uubber
rerfectlon 'lira
lladlo Com
Uadlo com proi
f 8 Xhlp Corp
11 H Htcam
1inll.1 Hhurlnff
Ktutz Motor 108

8TANDARD OILS
Arnlo-Ame- r Oil 17Vi

INDEPENDENT
Allied Oil
Arkansas Natural Oaa...

Oil
Ilnston Wyoming
Carlb Ssnd
i'ltl Serlcc "B" ctfa...nenny Oil
I'.lk Ilaslu fet
r.iiKliieers Petrol
Federal Oil
(Ilenroclc Oil
OufTey Olllcpple
Hudson Oil
Int Petrol
M.irlanri Dot Oil
Murncalho OH
Mrrltt Oil
Kay Pet
Mexlio Oil

Tennok Oil
Producer & llflnnra
lied Hock Oil
Slnmrj Pet
Miellv Oil

I'arlUc Coal rights.
rn Oil
Victoria Oil new
V Oil .'.

MINING
Alaska Ur Columbia
Atlanta
ills ledeo
llooth

OILS

Iloono

Noble

Toxon
Teus

Texas

Ilnston ft Montana
Caledonia Mlnimr
Candelaria Minlns
Cons Virginia
Corter. Hllver
Crcsson (Sold ........
Crescent MacNamaru. ....
llmma Hllver
Kureka Croesus
llureka Holly
Oold Cona
uoni uevel
ISoldfield Florence
Hold KesaiiHs
Mold Slher Plcl
tloid Zone
Oreat Jlenu
lleola Mlrrlnir
iron Illonaom . . ,,
Jumbo Extension ....
Knox Divide
MacNumara
.MHEma Copper
Marsh Mlninc
Mother I.ode .

Mother Lode new . . .
Murray Mob
North .Star
Ophlr Mixer
Prince Con
Hex Cona . .

Itochester Mlnea .
Kan Toy
Hllier Klnir Divide .
South Amer PAG
Stand Hllver Lad ...
Success Mlnimr
Tonopah . .
Tonopah Cash Hoy
Tonnimh Divide
Tor.vipah Kxtenslon . .

Tonnpah-JI- Ilutler
Tonopah Midway
Tonopah Mlnlnir .
Tonopah Mltpah ....
Tonopah Montana .

Tonopah Ilescue Kula
t'nlted Eastern
Went Und Con
White Caps ....
Wllbert

.,,i. t.,... n- -
Vmer Aarl Chem 7vj a
Amer Tel Os 1024. . . .

Anuo.imlit Cop 7s 1U29
AnKlo-Ame- r Oil "s,s...
Armour a
Heaver nnarii- el 7s PI2.1
Ileth Steel 7h ltl.'l.l
Copper rixport Ks 1023
Copp- - Uxpnrt Ss 1024
I'opjier i:xport Ms I(i2.1
Cona nae Rs . . .

Dlsmnnd Match 7',s
Oenernl Asphalt 8a
(Jondrlcli Tire 7s
Grand Trunk OHa ....
Oulf Oil 7s .. .

llelnz 7s
Humble Oil 7s
Interb H T 7s
Morris Co 7 --is
Ft J H'MlllliIs Toll ll.. .

Sinclair 7Vh
Southwest Hell 7a
SONY 7s 102.1
SONY 7a 1031
Swift 7s
Texns I'll 'western lilec. 7a
Merlin 4s
I.udait 4a
Herman Oen Elee 4'vjs.
Hammirtr H4a
Husslaii la
Swedish 0s
hwlaa .1'ih

1.S0
Utah lasjr P.,"- -

; ia 13 is
,. 13 18., m
. 3 l'i 3
. 2l. 211 214

,. 10, io4 104
lrV ' iff

:: h

bonds

8 4
10J 105

17- -i 17S

14 12
10 I)

1i l'i
id iJi

27H 27V- -

0 S

1. 1.
1 1.l' l'iUS 11

ui i4;
171 17U

i i$

. 4; 4I
71,. 7
l C

1 ii
2l 2

M
it A

s
t i
4'' 4A

en 83
12 12
10 13
7' 7

72 09
t'a IA

10 10

70 60

3R

a
IN

n
18

14
10
IS

0
1.
vi

11

5t

4
M
12
13
7.

72
l'i

10

70

1

18

. 3'i 3(i O'i

. IS 17 18.7 7 7

. l 18 10

. IH lit ID

. 181 1H 18V

. i 7 7
. R2 32 52
. .i a r,
. oo r,s r.n
. a s

'Jr 1,
. 0 H ll

'. 5's Stj 5

: 31'' 3A nA
I'4 ,14 'M"77J'; IA P.

: .a ioA
l ":b. 8M.8 8 8

. 18. 18 IS
2S 2V, 2i
I A 1 Irt
i i i

.10 40 .10
17 'i D7, 0711

. on on nn

. oas. oss p.ik
. 90 V. nni (inn
. ooh mi- -. on

( mi R,r
07i; 07H 07',H4, lll IU.inii, icon ioois

. 00V, 09 ' On'inii oo. now
00 . !W, i(a.

ioiv, mp, lopi
lOPi 101 lniiso SO RO

03H OflS 0.1W.
onv, on', on','

li t'7H 07 Vi
. on', oni on",

;! Tin 7P,08', fle.1, nsij
. JJ7. 071 07.01 004, 01oVj (f.sj onVj
.101 101 mi.inn. mm joji,

C'l's ii 0il'4
. 08 08'J 08
. flll- -i 00S, M- -

'ii. '2,
24 o

0J Hl'i lij1. ll HJ
17 m 17
80 7(1 1, 80
c.2 811, 82

NEW YORK COFFEE MARKET
Now Yorli. Mnrrh 2.'!. Tliere wiih n

decline of 10 to 12 points in onffee
futiirp on the npcnlnc call this morn-in- s,

tlie market Htill bcinR- - ncrvou
and liiisettleil unil Riibject to the tenor
of Itniil cnlilc iidvlceh.

I'rii'o clinnRCH during tlie nmrnliiK
were uniinpnrtiint and bold dose tn
initlul ticureH, with tnulini; rjulct. While
Hni.il continues mnre or lehH inihiittlcil.
there is u feeling tluit rondltioiiH there
lire elnwly on the inenil, nlthiiuKh fine,
tuiilioiis may continue for a while
limiter.

In the lociil mnruet there lipped rn to
he coiihiiieruble lest presMiire from loiiKe,
n great many of whom hold out within
the liiM week or ten ilnys.

Tt eloto
Mn 5.77'7H
Jul! H.15WI7

in ftnrii si
Dec. i.uouui. . .

Opfn
.fiStfl7
0.1I0

il 4lt4"
0 7.1

Extra by American Shipbuilding
IfVflanii, Marrh .'3. lilreelnra of tlie

Ami-rlea- Shlpbullillnii 'n. tmlay dcarri1the rmular quarterl) i1l lilenila nf 1,J par
i nit iah on the preferred ami oominon
atnek and an ritru altlilenil nf ''.. per cent
riiHh on the common ahaiea. all payaMe on
Ma " to atork of record al Din clo of
liuilneia April IS.

Trading Inactive on Paris Bourse
I'lirla, March 23. Tradlnit wan Inactive

on lha tlnurae today. Three pr cenl rrntea
OH francn 10 centimes; eichania on London'
311 fronra 211 ceiitlmea; 3 par cent loan, 83
franca OS centlmi. Tat dollar wa ouotcdat 11. franca 3314 centimes.

'Ik

BBJnH9m fS It IuPIiiHPHI tiLtWk. B f SaftlallllHH llllllllillllllllllllHilllllllllllllftlilnl

rnHE TWO MOST IMPOUTANT THINGS in solect!nK your bank
arc Convenience und Stability. Tho bnnkinp business has

changed entirely from the dnya of tho curly Italian methods
where cxcluslvenoss pervailcd, for nt the present time the banker
who 1b of benefit to his customer must come in persona) contact
with him, und be available for advice. All tho modern methods
arc for conserving tlmo and expense, therefore convenience owns
a very important pnrt in our dally transactions, and a connection
with a stable and conservative bank which practices liberality
and is in a locality where one goc3 every day is the bank for a
rising business man. This bank otTers you these important
opportunities.

Wc Arc in the Center of Things

Opposite 'Broad Street Station

ThirdJVaf ional JB tn.Je
Organised 186.1

II Wc own and recommend il

Pennsylvania-Ohi- o Power & Light
10-Ye- ar 8 Bond-Secure- d

Sinking Fund Gold Notes
Doe November 1, 1080, Coupon Notes In Denominations ot

fl,000, 300 and $100

The Company supplies electric power und light In a populous
and busy industrial territory of about 600 squurc miles, mid-

way between Pittsburgh and Cleveland, including the cities of
Youngstown, Glrnrd and Struthers, Ohio, and Farrell, Sharpsvillc
Elwood City und Sharon, Pennsylvania.
Net earnings for the yenr ended August 31, 1920, after deducting
all prior charges, exceed five tlmc3 tho annual interest require-
ments on these Notes.

Price 96 and interest, yielding over 8.60
Write for Descriptive Folder P.L.-64- 1

Hollister,White Be Co.
taC6a0iiATtB

North American Building
PHILADELPHIA

BOSTON
fil'RINtiriKIJJ

rilOVlDKNCK
rrrrsriEiiD

npHE earnings of electric util-- A

ities have shown a consist-

ent advance throughout recent

industrial readjustment. The
intrinsic strength which this in-

dicates has not been reflected

in market price. We have pre-

pared a graphic comparison

demonstrating these facts which

we will furnish on request.

Blodget & Co.
Real Eitate Truat Bldff., Phila.

Boston Chicago New York

Walnut 1606 Jtucc

Free on Request

The Investor's
Pocket Manual

Gives Current Statistics,
Records, High and Prices
and other Information on
stocks and bonds.

F. P. Ristine & Co.
V.nUb. 100

Members Phxlattelohia and .Veto
Vorc fllocfe Kxchannm

Widener Bldg., Phila.

61 Broidwtj
New York

1271

Low

103BroaJSl.
Lliztbtlli.N.J.

Shawinigan Water & Power Co.

First refunding mortnaKe 6s,
coverlnc one of the larKcst hydro-electr- ic

propcrtlcrialn tho world.
Yield 6?i

josepKW.Gross aCo,
1421 Cheatnut St.

rnrrrHPonilmta Aldrefl J rnmrron?

R. B. CARR ACCOUNTANT

AinlTM lNVrj4TIOATIONH
tnooma tax, rrfunda and adjuatmsnta

liandl'd peroiiall lllh tha Iltvmuc
Ilurrau at WaaliliiBton

1'K.MNHYI.VAM.V lll.lffl.. 1'IIII.A.

l VAN BILLIARD
ACCOUNTAVr-AUinui- l

HurrtnlUliiu In
l'KDKn.U. t..i;sir0rmerly with tncovit Tax Unit

oaj
Klllierl

J.

IN'CIIMK

lltiritau ot Internal 7(errHli
RE.W, KSTAT15 XKL'ST llfjin.,

Mt8 Rne 2011

NEW YOUK
roim,AND

Limited Offering
Class "A" Stock

D.W.Griffith, Inc.

$15 Share
Now paylnff rcRiilnr clhiileiiUii al

the annual ruto of 10e--

Oross llecelpts from one picture,
"Way Down ExHt," fry the past I
month;) total $1,808,557"S0

lppI(cn((o?i uillt br made 'o hit
thUt ttock on The .Vcic York Slock
Exchange,

Scott & Stump
Investment Securities

Stock Exchange Building
I'llll.ADl:i.l'IUA. PA

40 Kichanct l'lurc f 1 orW

E.H. Rollins & Sons
Founded 1070

Investment Bonds
1421 Chestnut St, Philadelphia

rhonr Spruce 6100
Woafon .Veto Vorfc Wilket-Barr- c

llalti)iore Chicago Sou FruncUco

"The uniform flow of the

rivers makes unnecessary

steam plant reserve"
Thia is one of the attractive
features of a now issue of
long-ter- m hydro-electri- c power

company bonds available at

Price 100 and interest
to yield 712

Complete details will be sent

upon request for Circular
L-1-

Amer. ArH. Chem. Vs
Amr. Can Deb. Tib, 1928
Salmon River Pr. lis
Liberty Oil 7s, 1021

Morton Lachenbruch &Co.

42 nitOAU ST.. N. V.
rhlU. Telephone. tVulnnt OIOTBare MM

Private Wlrea to New VorU. chlcjio.
St. Louis. nttebuNtn. Di'trolt.

urana juipius

Ohio Power Co.
7 Bonds

at 9514, Yield 7.40 f

Full information upon requeit

Reed A. Morgan & Co.

Member, of tha Pl,ll SlerK M .j.".'
n cm rwiu i nw t

Man who has built up several
stbek brokerose flrms van"

I partner- - with $20,000 to form

hew Arm with plan of proven

,1, WHS.

L Box C 217, Lcdgor Oflicc

WIEGNER. RCCKEY

Certified Public Accountant

Drexel BuUding, Philadelph"


