EVENING PUBLIC LEDGER—PHILADELPHIA, MONDAY,

/b

1 i

'

0% das ' .‘rl ¥ :
il o~ ., " .
21, 1921

Business Conditions |

When business conditions are
fm the process of readjust-
ment-—there is a great deal
of comfort in knowing that
your money s invested im
sound, well-chosen bonds.

The owners of sound and
properly safeguarded bonds
ean be practically sure of the
pecurity of their investments
under even the most adverse
business  conditions, Our
March Investment Circular
describes a large number of
bonds which we recommend
for Investment. A copy will
be sent upon request.

Ask for Circular F-12

Harris, Forbes & Co.

Pine Street, Corner Willlam
NEW YORK

PHILADELPHIA OFFICE
Widener Bldg.

MOTORS STRONG IN
UNCERTAIN MARKET

Easier Money Conditions Sup-
plied Incentive for Renewed
Pool Activities

New York, Mareh 21, — Nothing of |
sufficient  importanes  developed
Bunday to rolease the murket from the
fomiline circumseribed teading n=na t!
has oconpied for come time, Whils the|
surface movement continued mixed aud |
ncertain, the undertone was decdadly
stronger and incrwsing resistancoe was
manifested in most every quarter of the
list.  The motor shures and the motor
acvessorics wees the ronl foatyres of
strength, although further pool demon- |
strations were alwo noticed in A number |
of the highly speeulative igsues, The po- |
sition of the more representative stoeks |

nver

sions could he hest described as one u”
marking time

he outstanding development of trm‘
day wax the pasier tendeney of the

A Guaranteed
1st (Closed) Mtg.
Railroad Bond

Dated 1880, Due 1639

Only lien on main line
trackage at the rate of
$32,268 per mile.

Listed on New York Exchange
Price to Net 7.549),
BATTLES & CO.

Eastablished rase
Indenendence Sagunre (Fast

OFFICES FOR RENT

Occupancy May 1st

1429 WALNUT ST.

3rd Floor
(Longacre Hotel Building)

About 14M sq  Teel [n wiz Wa are

giving them up into larger
aMees at 1000 Walnut Stireet

Moore, Leonard
& Lynch

CUSHMAN NEWTIALL, Mgr,
Bond Department
1429 Walnut Street
Board Room
Ritz-Carlton Hotel

Members

New York—Phlladelphla & Pltts
burgh Stock Exchanges

e move

ESTABLISHED i86s

BIOREN & CO.
BANKERS

410 Chestnut St,, Philadelphia

(rovernment,
Municipal, Railroad
and Corporation
Securities

Membov: 20 Aol aca Pryladelphia
Stock ERichanges

Hul W e Ll T e 8 e

BOUGHT—SOLD—QUOTED T

PENNA. RAILROAD |

15 year B'4s, 1936

CHIC.& N.WESTERN RY.

15 year 6'3s, 1936

REFTRITIFS DETARTHENT

COMMERCIAL TRUST
COMPANY |

|

|

Menrrvre Bralem |
|

City Hall Square Weat

Membar Vedrral

l

Short Term
& Long Term
Bonds and Notes

A Dozen Attractive Issues
Send for List D-217
Baker, Ayling & Young

JOBEPH W, AWAIN, Jr., Massger
Land Tlll-_ El_d_(_

Philadelphis
i
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money market,  Cull loans renewed ot
iy por cent, the lowest [nitlal rate in
many weeks, and aceording to the street
reports private ecall loans were negoti-
nted at O and OV per cent, There was
| algo reported to have been wome shading
in time money, but this Incked confir-
mution,  The market community did
not seem to pay any great amount of |
attention over the hig German majority
in the plebiscite held in U'pper Rilesia. |
If nnything, there wax a tendency to)
mterpret the result as a bullish eather
than a bearish argument, bocause the
vietory of the Germana would place
them in m better porition 15 meet the
reparation demands of the Allies, |
Heeaure of the confusing Influences
resulting from the large income tax|
paymente the bank statements likewise
were trented indifferently. On the other |
hand, although not warranted hy‘nnyl
conerete facts, there was o strong im-
prossion the railroad wuge question |
wonld be satisfactorsy adjusted,  To
[ thi= enulg be conpled the confident feel-
ing of the War Labor Board ram!n.rin;i
i favorable decision on the uhr-nun'iuul
of the offensive agreements and likewise |
i decision  of the Supreme  Court|
strengthening the position of the Fed-
vral rate-making boay with the eHm-l
ination of state interference,
1t was the easier enll mones runrkf_-t.|
stronger
neentive for the resumption of pool ac- |

owever, which xapplied the
tivities in the motors and other indus-

1

NEW YORK STOCK EXCHANGE TRANSACTIONS
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trinl specinlties, and the more confident ggison

| position nssumed by these speculitive
combinat'ons  hindd " corresponding
dampening «fect upon the ardor of the
ronetionnry party who for &0 long had |
matters pretty well thelr own way

| The whole murket picked up strength
| fast following the uneertnin opening,
lond the forward swing was well sus-
| tnined during the most part of the fore.

noon, Giains of 1 to 2y points accom-
vanied the suving of Chundler, Stude

{ haker, Maxwell, Pierce-Arrow and
Internntinnal  Motors,  also  Kelly- |
Springheld Tire nnd Stromberg ('nr-l
buretor.  Ponls furnished toe momen-
tum in Ameriean International, Genernl
Asphalt, American Waoolen, Industrisl
| Aleohol and Central Leather ot gaing |
jof 1 to 14 points.  Rails, equipments
and steels for a time displayed reac-
tionary tendency without lexing much
ground, und later the momentum of
the upward <wing elsewhere was sufhi-
| ciently  #trong e earry  them along
twith it

'PENNSY REMAINED ‘
' LOCAI FEATURE

Lrgent Appeals From Small
Investors Concerning Safety

of Present Dividend

The continued free offering of Penn-
svlvania Railroad stock cotstituted onee
Iluurr the n\l‘l’lhnlln\-\"lh]‘ fenture of the

loen! muarket,  The offerings wore not

Auite o hesvy as in some of the kes-
| kions Inst week and were abrorbed with -
out wny further prive concessions,  The
| bulk of teansnctions were made betwosy
1300 and 45, suggesting quite a good
| dew! of short covering

Interests supposed to be clowely allied
with the management wers poncommit-
tal ax to the possibilitioy of dividend ae-
tlon, Omne of the banking interests stat
|l he was wvirtually overwhelmed with
communientions from all parts of the
conntry  containin gurgent  appeals of
investory seeking some assurance as to
stability of the current dividend rnl".l

In rep!y ta all he stuted he was not in

nositinn to give positive answer, t;l'llll"?i

ool e give themn the least aEsurance

the present dividend would be mnin-

tuined.,  Petween the lines it waoyld
woury from his remnrks he rather feared
cu reduction would be unavoidable

Except for g fow innctive ixsues there
wis ot mueh movement in the genernl
| It PPrice changes were rather
mrewd . bt generally of small -

An udvanee of aver a point in Lehigh |

Nuvigarion mnde on very small dealings
| fuen!shod convineing proof of the seant
kipply aof the better  grade of  «tocks

shen any demand appeared This wan
offser in a measure by a point decline

Minehill Amnong the maore active
loen! shares relative firmness provicklod
Thie upplied to Eleetrie Stornge Dat
ters, 170 b b, and American Stores, |
The street rallway  shares  were un-
[ ehnngel  Rlight shuding  oecurred  in
Lehigh  Vall Philadelphin I':]l~-ll|r|

nod Uolted Gaw Tmprovement pfd
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Agaln Postpone Goodyear Meeting

Akron, 0O, March 1 Announcement
wiy miade ot the offices of the Goodyear
Tire and Rubber Co. toduy that the

meeting on  refinancing
Orrow, agaln

| A short period.
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Ajax Rubher valk
« Alaska Gold Mines, ..
Allled Chem & Dye, . .
4 Allls-Chalmors
A Am Beetl Sugar......
8 Am Bosch Magneto, .,
5 Am Can Ersranbana
8 Am Cotton Ol ......
Am Drug S¥n. . ......
« Am Hide & Leather. .
Am Hide & Leather pt
& Am Ioe pf.. —
Am Internut Corp..,
8 Am Lingeed
T Am Linseed pf
& Am Locomotive . .....
Am Safety Ragor. ...
Am Ship & Com
¢ Am Smelt & Hef vy
3 Am Steel Foundries, .
10 Am Sumatra Tob
T Am Rugar Mef.....
T Am Sugar Ref pf.
A Am Tel & Tel
12 Am Tobacco
17 Am Tobacco B
7 Am Woolen
Am Zine Tead & Smit
Anaconda Copper | ., .
Arpets Roallmation |, .
& Arso Dry Goodns. .
8 Ao Dry Gooda 1at
Atlantle Frun ouina
8 Atch Top & Santa Fo,
. Atlanta Bir & Atlantle
10 AIGUlf & WISS...,
T Baldwin Locomotive
Baltimore & Ohlo. ...
4 Baltimore & Ohlo pf..
. Datopline Mining ...
Bethleham Motorw | . .
8 Rethlehem Steel B, ..,
. Booth Fisheries .. ...
Brilyn Hapld Traneit
Arklyn R T ctfs of dep
1o Burna Broa ..,.,.,...
. Butte & Buperior Cop
. Caddo Centrul O & R
Californin Petroleum
4 Cal Zine & Lerd
10 Canadian Pacifle
Central Leather ..
1 Central Lenther pf. ..
&t 'erro de Pasco
10 Chandler Motorg e
4 Chesapeake & Ohlo, ..,
« Chicago MIt & St P.. .
. Chicngo Mil & 8t P pt
A Chicago Northwestern
A Ch! Pneumatic Tool.
Chi Rl & Pneo......
aChi R 1 & Pac 87 pf
Chile Copper ..
. Thino Cepper
. Coca-Cola
Col & Southern ‘e
8 Columb Gas & Elee,,
Col Graphophanes
1 Col Graphophone pf..
T Caneolidated Clgnr
Continental Candy
& orn Products Ref
.
80 Comden & Co
A Crucihle Stoel )
¢ Cuban Amer Rugar,
Cuban Cane Sugar
7 “uban Tane Sugar pf
Menver & Rio Grande
Nenver & Rlo Gr p
I Dome Mines é
A Endientt-Johnsen
Prie .. .y
B Famous Pluvers I,
™ek Rubber Ry
. TGaston Wme & Wig. .
Genera!l Anphult .
A General Eleotrie |,
1 Generid Motors -
A Gen Motora deb 8% ..
7 Gen Motors deb T%. .
8 Goodrich B F. x
Grianby Conmol M & M
1 Great Northern pf
4 Grear North Ure otfe
. Greens Cananen Cop. .,
Homentiuke Mining
Housten Ol 1
1 Hupp Motor Car
80 Indinhoma Ref
. Inspirution <Jon Cop
Interb Con Corp
Intar Con 'arp pf..
8 Int Agricul Corp pf. .
7T Int Harvestor new
Int Mer Marine
A Int Mer Murine pf
Internat Motortruck
7 Int Motortruck 2d pf.
Internatlona) Niekel, .,
International Paper
Invinelhle O Comp
Istand Ol
Tewe! Tea ‘o
Kunsas Clty Southern
8 Rayser & Co R
t Welly-Springfeld Tire
7 Kelpey Wheal pf
2 Kennecott Copper
Keysone T & R_.
. ldtke Erle & West
Liake Erle & West pf,
1 Lee Rubber Tire.
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Lahigh Valley ...
Loswe Co
Loft Candy ... ..
. Loose-Wiles Hiscu
Loulsville & Nashville 108
May Dept Stores.,.., 81
Maxwell Motor
. Maxwall
Max Mot 2d pf otfe...
Mexiean Petroleum ..
Mlaml Caopper
Middle States Corp...
Midvale Sieel & Ord. .
. Minn & 8t Louls new,
Minn Bt P & B 8t Me. ,
v Mo Kansas & Toxan. .
. Missour! Pacifie ...,
<o Missour) Pacific pf. ..
. Mentgomery Ward
National Biscuit
Natlonal Riscult pf. .,
. Natlonal Con & Cabla
National Lead
. Nat R 1 of Mex 24 pf
. Nev Con Copper......
New York Alr Brake. .
New York Central. ., .
New York Dock
New York N H & 1.,
Norfolk & Western. . .
Northarn Pacific
Nunally Ce
Okla Prod & Ref. . .
Otls Hlevator ..., ..
Pan-Amer Petrol , ., .
Pan-Amer B ...,
. Parish & Ringham. ..
Pacific Devel Cor,
. Paclifie O .. S
Pennaylvania R R, , ..
. Penn Seabonrd Steel. .
Peoples Gas Chicago. |
. Pere Marquette .. ...,
Philadelphin o
Philllps Pet .., ... ...
Plerce-Arraw Motor
Plerea-Arrow pf |
Plerons 01}
Pleree OIl pf
Pitta Conl .,
Pittaburgh Stes] pf. ..
. Pittsburgh & W Va..
Pond Creek Coal, ., .
Pub Serv Corp of N J.
Pullman ............
Punta Alegre Hugar.
. Ray Con Copper, .,
Reading ............
Remingtbn Typewriter
Republie Tron & Steel,
. Republle Motortruck .
Royal Duteh N Y,
8t Joseph Lend
Ioule San Fran. ..
. Bt Louls Southwest, .,
Santa Cecelln Sugmr, .
. Bavage Arma
. Baxon Motor ....
Hears- Hoebuck i
. Beneca Cop Corp.....
Shell Transport ..
Rinelnle O} .., ..
Southern Pacific |
Houthern Rall .. .
Southern Rall pf
Standard Oll of N J
Standnrd Ol of N T prl07y
Stern Broa pf. ., ..
Htewart Warner Spesd 37%
Stromberg Carb
Studebaker ... .
Submarine Bont Corp,
Temtor Com & F A"
Tenn Cop & Chem ..,
Texsan ("o . ...
Texasn & Pacific.
Texns Pac Land Trust 340
Texnn & Pnc C & O,
Tlilrd Avenue ..
Tobaevo Products
Transcontinental Oil
Unilon O1)
Pacitty .
Unian Pacifie pf
Unlted Frult . .......
United Retnll Stores. .
UScCIP&Fdy. ....
BCIP& Fdy pf..
T8 Food
DB Ind Aleohn!
8 Realty & Tmp., .. 437y
' 8 Rubler.
5 Rubber iat pr. .. 109
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NODERATE TRATE
N CURB NARKE

Stocks Show Strong Tone.
Durant Motors Scores
New High

New York, Mareh 21, — Although
business was in only moderate volume
on the Broad Btreet Curb today many
stocks showed a strong tons, Aamong
them being Durant Motors, which
moved up to the new high of 22, Inter-
est has become scute in this stock be.
cause of its steady advance, although,
so far, the company has not yet an-
nounced any site for its manufactur-

lant.
in%rl‘uth Ameriean Gold and Platinum
was another strong feature, moving up
from 6% to G on unusually large trad-
h"!l"lwrt? WHY |nm{"lmpl'ln‘ in mun; ;1!

troleums. Merritt was in
o P:lerr:l:d and advanced from 121;
to 18. Guffey-Uillesple, however, Was
again heavy and sold down from 11 to
10%. Carib Syndicate was falrly mc-
tive, selling at %.ln 6%, Marneaibe,
after ructrnl during the later trading
int week, was agaln strong, rallying to
94, International TDetroleum was
steady, selilng at 10 to 148, 1

A few of the industrials were in rmi'.
arate demand, Farrell Coal !mld nt2 0.
Car Light wns quoted at 2% and “:l_?.
and Dritish- Ameriean Tobacco at 134,

INDUSTRIALS

Aema Conl e

Brit Am Tob reg ..

Brit Amer Tob coup.

Car Light sanns

[rurant Mote T

Yarrell Coml .. .ioevsvanen

Empire Pood .
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Commodity Markets

COTTON MARKET

|
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| Financial Briefs

The avarage price of twenty active in-

1dUH!ri-11 ptocks advanced 016 per cent

on Suturday to 7666, while the twenty
rallronds sdvanved to 0.}
L

4 per cent to

The Colorado ™uel und Iron Co. reporty
for the year ended December 31 purplus
after depletion, depreciation and foderil
PL286.808, equal, ufter preferred

moatly steadv 1o 10c higher | dividends, to $3.26 x share on $34,2356.- |
Top, $11.78 earty, | 200 comimion.

In 1919 the campany ro-
poried -deflelt of 3677646,

The Colorndo Vuel and Iron Co. re-
I;?r.'! for the yenr ended Decembor 31,
eril tuxes, $1,286,
of 3677.646 In 1019,

. 4Eainst a defelt

FOREIGN EXCHANGE

York, Murcnh 21 Sterling wiwe
one-lhallf w cent the opening of
forelgn exclinnge mivrkot this morn-

Franes whowed n galn of one point,
lre were off § points Marks im-
proved 4y points

Quotutlons were

Hterling eables 302 %, demand 3.91 1% ;
franc onbles 6.06%. checka 6.06% ¢
cabiles 4.0%, chocks 4 (THE
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MONEY-LENDING RATES
MEW YORK - Money on call
clunien of collnternl, opened  toduy Wt
Gl per cent for lending und r-‘m-wrn(
The thne money mirket today WHA
an extremely quint wfillr Rates for nll
Industrial money ranged atl 7 e cent
und for mixed cullateral Gl per cent
for periods runging from sixty dayu to
#ix monthe It wi wadid that only a
very few transictlons bl taken place
up o midday, the Indicatlons belng thut
||.--t nrket would not show  any mate.
rinl change one Wiy ar the ot g e
dintel: or L)
Acvceptanc it Wiy
chunged, the rates helng
billy, 6% to & per cent; wixty-duy billK,
6 to Bl per vent: and thirty-day bills,
B to 8% per cent discount.” The mur-
Ket wan qulet,

hoth

whaut un-
Ninety-dny

FHRHILADELPHIA —Uall. 6§ per ceant :
time, & per “nts eommeretn]l  papor
three to six months, 6 par comn
(Note—"Theso are meroly nomingl fqua-
tatlons, the lewal riute of interest in the
Wtate of Pennsylvanin being Nxed wt 0
per @ent Plus premidum and cornmisnion,

time uml:l-i’ for thirty to ninety duvs s
loaned at 8 o 81§ per cont, wi\lln com-
merolnl T, from three to six months,
is being offered at § to §34 per cent)
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COTTON CROP NEAR RECORD

Production Last Year Sixth Largest

In Country's History
Waahington, March 21— y
cotton crop since 1914 und lh‘!lnlirl-ﬂ:
largest In the history of the country
Was grown last yeur, .
GInning statistics for the 1920.9] sea.
son announced today by the Consus Bu-
reaud show w totrl of 13,066,764 equive-
lent BOD-pound halen comprise the 1020
crop.  That in ubout 2,760,000 equivalent
G00-pound bales less than the record
erop of 1014 und Is  wslightly  smaller
than the 1904 crop,
The Cenkus Bureau's figures of ont-
ton actuilly pinned, whieh are sccspted
Ba the fnad production stitistles, ow
the crop to be 378,764 bnles more than
estimated by the Department of Agrl.
culture last December n (s Ainid fore-

cast of the yeur,

The 1919 erop was 11,328.612 runnin
blew, or 11,420,761 equivalent 5\'lllpuul1|-'|.
balen, and the 1618 crop waus 11,906 480
running bales, or 12 040534 equivalen
A00-pound hales An estlmate of 12..
IRT.000 equivalent bS0f-pound bules for
the 1050 crop wik forecast by the de.
partment of agrioulture last December

Included In the 1920 produiotion ure
211,893 bales, which ginners eati-
mited would be turned out afiey the
Murch canvass ftouna balen Ineluded
nre 206,634, compared with 114,306 for
1016, American- Exyptian included was
91,866 halen, compared with 40,437 for
1916.  Sea Ialand, Included, was 1716
hiles, ocompared with #9168 for 1919,
The nverage grosa welght per bale for
the crop, counting round &s half bales
and excluding linters, wiy §06.4 pounds
compared with 604.2 for 1919 and 605,48
for 1918, -

Ginnerles operated for the 120 cfop
numbered 18 426, compared with 1§ lllﬁ
for 1014 '

Towl winningw. In  equivalent
poutid biles by states, follow:

,:T.qlltln]f.. r}?;h&'!ﬂl. Arizonn,
Arkansas, 1, 086, Callfornia, 7
Floridu, 19194 Georgla, ?'1;3.1..1!.'3'

BAG: Miusiunippl, 897,743

.\ll-r"il Carolinn, 938,-
1.:§:.nuu, Bouth Caro
Tenneasee, 318747
Virginta, 20844 ul)

w00-
104,868 ;

MY}
T4
Oklah \
Iinn. 1638, 450
Texus, 4,130.1 i
other stntes, 12,673

FLavulwlunn, ]
| Missouri
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1431 Chettant Strest

The Savings Fund Department of Fidelity Trust
Company has printed in convenient form the Preface to
Benjamin Franklin's Almanac, for the year 1757, entitled

“The Way to Wealth”
Copies will be mailed or furnished upon application at any
of the Company’s offices.

The following are a few examples of the proverbs of Poor
Richard contained in this little book :
“A word to the wise is enough.”
“"Dost thou love life, then do not squander time.”
“Fo and want, save while you may;
N; ‘nfommgm lasts a whole day.”
“Drive thy business, let not that drive thee.”

“Earlyto bed, and early to rise, makes 2 man healthy, wealthy,
and wise."”

“Diligence is the mother of good luck.”

“He that hath a trade hath an estate.”

“Qne today is worth two tomorrows.”

“A fat kitchen makes a lean will.”

“Creditors are a superstitious sect, great observers of set days
and times.” -

"If you would be wealthy, think of saving as well as of getring.”

“Those have a short Lent, who owe money to be paid at Easter.”

Interest allowed in Savings Fund from date of deposit.

FIDELITY
TRUST COMPANY

325 Chestnut Street )
1431 Chestnut Street

6324 Woodland Avenue,
West Philadelphia

Capital $5,200,000 Surplus $16,000,000
Funds held in Trust more than $250,000,000

$250,000 |
City of Harrisburg

Dauphin County, Pennsylvania

5 Per Cent Bonds

Dated March 1, 1821 Interest March 1 and September |
Coupon Bonds $100 and $1,000

Free of Pennsylvania State Tax
Free of All Income Taxes
Legal Investment for Trust Funds in Pennsylvania

FINANCIAL STATEMENT

d Valuation (December 31, 1920).. $65,100,850
Net Outstanding Bonded Debt. .. R 1,950,213

Net Bonded Debt Less Than 3 Per Cent of Assessed Valuatiof
Population (Census of 19820),...78,017

MATURITIES

$8,400 March 1, 1922 @ 100.19 $8,400 March 1, 1937 @ 10221
8,400 March 1, 1923 @ 10037 . 8,400 March 1, 1838 @ 10230
8,400 March 1, 1924 @ 100.55 8,400 March 1, 1939 @ 10230
8,400 March 1, 1925 @ 100.72 8,400 March 1, 1940 @ 102.47
8,400 March 1, 1926 @ 100.87 8,400 March 1, 19041 @ 102.55
8,400 March 1, 1927 @ 101.03 B,400 March 1, 1942 @ 10262
8,400 March 1, 1928 @ 101.17 8,400 March 1, 1943 @ 102.60
8,400 March 1, 1928 @ 101.31 8,400 March 1, 1044 @ 10078
8,400 March 1, 1930 @ 101.44 8,400 March 1, 1945 @ 10280
8,400 March 1, 1931 @ 101.57 8,400 March 1, 1948 @ 102.80
8,400 March 1, 1932 @ 101.60 8,400 March 1, 1947 @ 102.95
8,400 March 1, 1933 @ 101.80 8,400 March 1, 1848 @ 103.00
8,400 March 1, 1934 @ 101.91 8,400 March 1, 1949 @ 103.04
8,400 March 1, 1935 @ 102,02

8,400 March 1, 1938 @ 102.12

8,400 March 1, 1950 @ 103,11
6,400 March 1, 1951 @ 100.M

Accrued Interest to Be Added
Prices: To Net 4.80 Per Cent

Biddel & Henry

104 South Fifth Street

Tne mfopmaiion and wtatiwiics contained herein have bean
obiained from sourves whichk we belisve to be rellabie.

1
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This advertisement appcars as a matter of recerd only,
all the above bonds having been sold.

To Holders of
National City Company Interim Certificates

for

KINGDOM OF NORWAY
8/, External Loan Gold Bonds

Definitive bonds will be ready for delivery upon surréen-
der of the certificates on and after March 29‘, 192(1:. ut
the office of the undersigned, 50 Wall 8t., New York City.

THE NATIONAL CITY COMPANY

Fidelity and Deposit Company
of Maryland

FYERY KIND OF SURETY BONXD

.HERMAN PES, Inc.

6 REAL ATE TRUNT BLDG,
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