
Mi

m
KK

irar ?

tiiiwj
as!fl3S-tfii-

Millmmm mm
mM mi

Mv 3A't ' wwnIiffir ' tt.iwuM' vs i Fwn w

Hflfi
w m( ias? fjiS's

J'Sit t i kJM "i

sifili
ml'

W$tiW . "

i , ft - ., iM

' i i .if ',
', i s, 'i

v ' $T rl

.
y i

fl-ft-f-
la

..' I. ' p vi" ,'it , u w

'kmr

' i.U,
-- V F Mi

.i l '.'
i 11-

- ' (H

16
fflPilllMllllIIIIWIillWlEBimiliBlliran

gou !ttoto
that investors nrc ahowinfr a
preference for securities
which permit them to enjoy
as long ns possible the hi(?h
income return now prevailing.

In selecting bonds of long
mnturity the permanrnco of
the business invested in is of
prime hnpoitnncc.

Electric light and power
are universal necessities in
good times and bad.

Write for circular de-

scriptive of ist-uc- s carefully
selected and recommended
by us.

ferittfc afWxlnar - Cto.j
I.ST IIILISIII.II INSO

1422 SO. PENN SQ.
New York, Boston, Chicago
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Markets for

UNLISTED
SECURITIES
TXE invite inquiries

from Brinks, Invest-
ment Firms. Institutions
and Individuals who have
orders in or desire quota-
tions or other data on
Unlisted Stocks and
Bonds.
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Modern Banking Methods
In a Modern Banking House

Resources $10,000,000

Union National Bank
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BAR SILVER
Pomeftlo bur ftllvrr !!u, tinchiuuted In

New YorK today ut tiu'jc,
6740. up 'jc In I ' ndon thu price was

A IHBher, nt OJ'.d

Trade Quiet on Paris
Mar. U 1j - rru'linr wan ulet

on Hourun today Threo cent
rentes. C8fr 15c; on London,
66fr 4So; ' per cent loan, 83fr 95c. Tbo
tioimr was (juotea ut iur 434a

FURTHER GAINS IN

LEADING STOCKS

Week's Conflicting Elements
Tended to Increase Existing

Confusion

New- - YnrU, March 10. The we'k
clood with u Htroiig nml pcnerall
Iilsher stock market todnj. Most nil
th( nctlvn issues, with few exroptions,
leRlstcred furtlipr (tains. The
steel, motor ami equipment shares
especially strong, while a number of thn
pool spei were marked up with

j considerable Atlantic Gulf,
" Mexican Petroleum l'cnnsylvnnln

al.oweu tome heaviueis nt the outset.
The first named declining over
points after a fractional higher open-In-

while IVnmjlvnnla equaled jes- -

tfrdn's. low mHrk. Most of the loss
in each instance was retrieved when the
St ncnil list tlevelopcd the strong

trend. Trad ng lacked
fiaturt' ot interest in that the bulk ot
tlif dealings were made up of short cov- -'

i and prnlit-takin- g of the profes-- I
s'iniitl element. iepreenting mainly the

'leek-en- d opcrationfc of
tli ern tinscu t

If the iitnio-plicr- o of gloom and
peMmiMii grows niueh thicker in the
mail.et uorld it will be necessary to

' nuihks in order to afford a
safe conduct for the daily tranurtion
of business in the Wall street district.
MuiketvMse, things generally continued
to look might.! blu'. It might be. sup- -
posed to be a hopeless case nnd there h

'nc!cr going to be n bull market again.
Nor would one think there was any hot- -
torn to the market but prices were
going to continue go down und down
until the v. hole outfit on th,' stock ex- -
rhnnge neruine a mere seinp of paper.
Wu u Wall strct. reaches

stage of hjsttTi.'i melnncholin. it
generally ome radirul

I arie in temper of Market setiti- -

mnt. It is a long accepted fact, all
street and its following is either

optimistic or hysteric-
ally pessimistic. The bluest spot the
map today is Wall strcit. To guard
against toucestive chills one is com- -

Ipflled to wear the heaviest kind of u
lur overcoat, mere ,s not a glimmer

Pi!iiiirtli -i- ihm i.Mliaiu. hone an where, ever.! thing is sched- -

1438 Vy'alnut Street eprcss-trai- n schedule to
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tne cnv, on trie contrary, nisiory some
of these fine mornings is jiiKt going to
repeat itself, as It ever has since the
world began. I'ltlmately, this ,i hear
market w ill end as suddenly us did those
wild bull mo!cment prompted b the
inflation of the war.

The violent chance in the economic
situation have naturally produced

wide-prca- d perplexitv, even among tne
deep thinkfrs The foreigu political sit-

uation furnishes an ugly background,
while the domestic situation with its
never-endin- g worries is uggruvated at
the moment bv the seriousness of the
railroad situation. Unless the labor
eh merit are so thick-skulle- d as to be
uunt.lt to analjze the world-wid- e

changed conditions, there is every rea-
son for belie! ing the wage question,
which has been made out u terrifying
bugaboo will be uminibly and satisfac-tori- l

adjusted. The overwhelming
iearishncss of the entire market com-

munity has blinded ever) one to the
nrocress steadily made on the construe -

the side of the pictuie. It is, of
couise, impossible to ti the date for
the change in the aspect of the murket.

.
t

It will h'i sudden when It comes, ami
then the whole market contingent will
be as indifferent to the economic side of
the s tuntiun as the.! are now disposed
to mngmfv it be!ond ull sense of rea-

son. It is not the time to inwte pessi-
mism, but the time for cool heads and
cold calculation of the future.

LIGHT TRADING
iy LOCAL STOCKS

Ability of Pennsy Management

to Maintain Dividend
Much in Doubt

I'ennsjlvanm eontinued to hold fore-
most attention of the brief station of
toduv's luial market. The stork wan
offered fret-l- m the tirt hour, cirryins
t'ie prue doun to !i.". uhieh !!as a shade
nbme the low mark made in the New
York market. Thero seemed to be

underlying bu!inB orders,
uhith served to peg the btock ut thla
fitrure.

The, spirited rise of over four points
in General Asphalt on limited transac-
tions featured the dealings of the gen-

eral local list. Although the trading was
of a tmall calibre the tone of the mar-
ket was stronijer and the majority of the
prominent local storks scored fractional
ciins. Pew exceptions were found in
I'mi idelphia Hiipnl Trunsit nnd I'hila-- t

ell hn Klf trie preferred, both hadin'
sligi ?'! on llRht sales

Must of the interest in the 'oeal mar-
ket dunnir the uck penteied m I'eni- -

jhaniu Itailrnnd. The diRtressinu spec- -
,.t .. hv tin tex

ta!orit almost and (arly
about

as tl uv
ent tit maintain the (! ptrl u
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tiun will he made. It U unfortunate

tlielnnRdnitldiid ret ord of the eom-pnr.- y

ebnuhl be broken, but conditions
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"t T some romforl may be derived
' in jenerul undcrvtaiidlns that rondi- -

tioris responsible foi the reduecd dui- -

(it nd un in.'' temmiriirv und ran
will be sp,,,ij adjusted. About thel
n.j other development of interest nusi

tl f'ele. t n of diiei'tors of the I'hilnde.
idiiii llapnl Transit, whieli tcsulteij in
Kivini; the Mitten nioiiap''ni"nt unliam-- 1

n r tl tontrtj of th ration of that
ipinpert! The harldni; and fillinjl
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'is hi 't e Ileeatise of the
' vimied titiet'iiainlies the
hniiut ml world theie remain the same
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LIVESTOCK QUOTATIONS
I llk'iro h 10 - IKj'jH IfrtllT.tii'tj

.t'l"" )'1 l'f 12 772 h4I blfl liK' t lu"-r- n'Hrie 2"lH0c
1. Khtr utih -- iKnly 1 ' Ii.Kti vry Imht

list IGIPK i"l nit IHKintf li- - Ur
tnhrr tltttl '"' 111" 1 nvnraef lll.J

ua t qittlliv inuntit Kcnil
. Alllh l'iitit iniii, (a,
Kllhl.I Katlmat"! r " j.'a (iiKiO titt,l
rlttslturdi. "lar'h in ll'ia.s Jc lotR

l'.liO h h llntnsr II, i I, 10ffli'7i
h. . y .uiKr. Iluht ycrl.cra jn.j pl, m

-- r'
hill i:t" !M I.M1HS P.. ci,tj (00 hta.i

HII11 II l ui u .111, itii III
I .II.VI.3 o J 11U.

IIO.'iO
rilady. Top

1at llufful". li , Mrh 19. CTri.n
- Ilrelpts l'."i hfad About atad r n voa
rt Ititu 300 head 1 hlal or If.WlBfO

M m,s nseo --
, 1, to

h fct r Hftt!y(, IJO i' JI mixel 11
iwktrj 111 r.0'ill2 ljh11 T, m

! l3f - 80. ruuxr- - jsr.08s7i iJk,'
f(ifj7

HUBBI AND ,IA..MI1H Iteoelrta, 2000
head. Lambe. 25c hlehar, Umb, m

60s ?.. i'0.0: m-J'n- . "8.BOi
wetnvra. auikf 1 w t.w.i uucar jaO0.50,Kn

auwp, I

Hales

MOO

1S00
(100

lot
too
200
zoo
000

A 00
300

1100
900

3300
900
900
200
COO

1300
1800
300

0000
100

1100

too
1803

300
100
100

as oo
300
.100
10(1

3700
(too
100
100
400
nuo
.100
400

ctoo
100
.100

9700
no
100
400
coo
100
100

loo
1100

339
1(10

1050
400
310
400

8S11
310
100
310
loo
ion
100

.1(1110

400 :

0S19
.100
110
100

10
olon

-0

100
300
loo
(100

.100
1300

M4Vi
lno
300

CIV)

100
3501

300
100

1300
300
100
300
COO

3100
100

400

.00
100
100
400
100

1600
3700

100
3900

00
700
100

200

sure Ntutii

as-'i- .

iuhuu nnir niiiin

jot., tnii

duel

opt

oinrs

nuntjll

20ft
100

.100

200

ion

GOO

101

GOO

TOO

200

CW1

Jj.S
Ul tol.er .

Jar
htst! 11

,Tun i"
t in'ia

tic'
t

.nl.

ipm; ' W'm!nwJ'4

EVENING PUBLIC LEDGER--PHITABELPHI- A, SATURDAY, MARCH 19, 19211

NEW YORK STOCK EXCHANGE TRANSACTIONS
ly. Today' Nt

i Hlrh low Clona Clinf.
. Adams Express 38U ' 2H- - V

Advance Ilumely pf . . 80 40 0 - 1J4
Allied Chcm & fye. . . 44(4 Mli rjJi Ji

7 Allied Chem & Dyo pt 69 88 89
37 sc', SO- U- V

Am Agrta Chem 81 40?i 80 1
1 Am Agrle Chem pf . . . 74 74 74
1 Am Bank Note t. A3'l 3?i 63?i V

Am Beet Sugar 43i 43 43 94
B Am Rosen Mnirncto. .. Mi MVi H4 'A

Am Can I9J, 39H 3014 H
13 Am Tar & Fdy m?i 1334 "M- - '
so Am Drue Ryn U V 6U ..

Am Tilde & Leather.. 94 "Kb 14f H
Am Hide A Leather pf 47?4 474 1

Am Intermit Corp.... 4!14 43 43J4-- Yt
3 Am LlnBeed 43 48TS 3W

Loeomotlve 87 80H t7 Ji
Am Safety Razor ?J "H nXi

.. Am Ship & Com S'2 RU S- W- I
Am Smelt & Itef 40H 40 40

7 Am Suffar Itef 11 04'4 44 W

lo Am Sumatra Tob 80(4 704- - '
B Am Tel & Tel 100 100 100

13 Am Tobacco 114 115 US - g
7 Am Woolen 6'4 H4 ' 14

6 Am Zinc & Lead pf . . . 37 37 - (4
.. Anneonda Copper ... ssj-- 37J4 37- ?- H
c Atch Ton & Santa Ve. 81J4 Hi M

Ateh Top & P pf... 78(4 ?8(' 78J- 4- 14
. Atlanta Blr & Atlantic 4 4 4

! Atl Outf A W I S S.. 3,"l4 .13 34- -1

4 Atl Oulf & W I S S pf .11J4 31 31?- 4- H
i Awo Dry Goods 376 37s 3?H '

. Atlas Tack Corp 10 in 10 - M
7 Baldwin Locomotive . 881 74 S8' !4

.. Baltimore A Ohio.... 3 33 a3
Bethlehem Motors ... nii 3?S 3J "4

H Bethlehem Steel 89i pf 104 'i KHV2 104'4 !4
5 Bethlehem Steel B.... 47?j 47V4 47&S (4

.. nriMyn Bnpld Transit 14 13(4 14 4-- H
.. Bruns Term 3T, 3"i 3J -
10 Burns Bros 844 8SJ4 85Ji4-- H

rndro Central O 4 n. 144 14 11 - '4
California Packing ... 494 B9?a 804
California 1'ctrolcum . 43 43 41 4-- U

10 Canadian Pacific ....UStj m 11.1(4
.. Central Lenthcr 40J4 39 40H l(i

7 Central Leather pf... 80 86 80 - (4
3 Cerrode-Pasc- o 35 i 34(4 34 Ti .

10 Chandler Motors 804 70 80(4 4-- "4
4 Chesapeake & Ohio... 49 484 40 1

. . & V 111 Eq T ctf.s .1 3

. Chi & E 111 pf ctfs... 3 a 3 Vi

.. Chlcnco A Ot West.. 7?i 7(4 7(- 4- 4

. . Chicaeo Mil & St P. . . 25 35 35 (4

.. Chlcaco Mil & St P pf 37(4 37'i 37'4 .

n Chicago XorthweRtern C re tr, 1

Chi Pneumatic Tool.. 40o 4S'1 59"- t- 3'5
. Chi n I A Pao 35(4 344 35$- - i
0 Chi It I A Tac 6 pf 0t 0i 01

Chile Copper 10 10 10
Chlno Copper V0'4 10'2 20(- 4- !S

. Coca-Col- n 21 14 21 'i SlVj ..
fl Columb Gns A Eleo. . 405 49'.. 49Tj-f- - S

1 Col Oraphophono .... 7'8 04 7 !4
7 Col Oraphophone pf . . 3034 30 304 5U
: Consolidated Clpar .. 434 4J4 43(4 74
7 Consolidated Gas 834 83'4 83-?- -

3 Consolidated Textiles. IB'4 19U 10'4-- f U
7 Continental Can C1'4 01's Cl'j-- f 3'
. Continental Candv ... 1'5 l's 1'4

Corn I'roducta Itef... 744 73"3 74"8-l- - 4
30 Cosdeu & Co ?0'4 "9 30 - ij

8 Crucible Steel 01J-- 00'4 90(- 4- 'A
1 Cuban Amer Sujrar. . . 394 28'i 3s(4- - 14

Cuban Pane Supar... 34(4 21 14 24',-r- - 14
7 Cuban Cine Kucar pf. M'i lt.1'4 It.lWj I '4

Den!er & BiiGrpf.. 314 3'j 3U
10 n.iEtnmn Kodak C40 040 C40

n Kndlcotl-Johnso- n .... 63'j CO 03 I 14
- Erlo 1 ! 3 3 - (4
. Erie 1st pf 18 18 Is.. Erie 3d pf 13 13 13 - (4
8 Eamous Players L. .. . fi7(4 C7'i i;7i$ 1

8 Famous Plajcrs pf... 3 82 U 83
.. Flsk Rubber 145 U?4 U75 r i.. FYeeport Texas 1'4 H'i 1 ' h
.. Gaston Wme A Wis. . 1'4 " 1'2 .... General 63JJ .19 CiU-i- - 3(--

5 General pf. .. 99 01 99 1(j
8 Gtneral Electric 137 137 137 - U,
1 Generil Motors 13('4 I3'4 13'4 J- -

fl Gen Motors 6.. 04j C4 T4
7 Gen Motors deb 7.. 75'i 75V4 75'- 4- 14
6 Goodrich B F 37 ,G4 37U- - 4

.. Granby Consol M & M 19H 1!2 19-'- - 14
4 Great North Ore ctfa. y'J 33 33
7 Great Northern pf 7434 4',4 "4(44- - (4
4 Haskell A Batker 50 50 - 3

Ilendee ctfs 15 '4 1.1 2 15'u .

.. Homcttake Mining .. . 544 41(2 544 34
. Houpton OH r9'j 19 C9 f-- i4

1 Hupp Motor Car UTa 14 H 14JJ j
60 Indlahoma Itef n 0 it.. inspiration Con Cop.. 31, r..la.4 33&a ij.. Interb Con Corp 81 4'R 5- - 14

Inter Con Corp pf . . . 144 14 14 - 4Internet Agrlcul . ... S2 9'2 9J.J y2
C Int Afrrlcul Corp pf . . . 4s 411J; h - i4
7 Int HarvesUr new .. 9s'8 SS ' a 08(4 J- - 3'4.. Int Mer Marino I.V4 i.Vj 1.1(- 4- U
0 Int Mer Marine pf. . .. 43Jj 51i2 53'4 t;.. Internat Motortrjck.. 33(4 33(4 :tS(4 lt.. International Nickel.. 15( Ijj; 15(4 (4

.. International Paper .. 5S(i 6Ji 48(4 ra

.. Invincible Oil Corp... 184 lH 184- -

..Island Oil 14 4'2 4H ..
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Total ealee 131.400 nhar-- 8. compared wlui 7tl D0O abarea yeaurday.

NEW

COTTON MARKET
Ne York, Mareh 10. The cotton

murket wu irregular ut the opening,
showing an uihanoe of 18 points to a

decline of 4 points. Trade was nRain
small. The South nnd New Orleans
sold. Wall btreet houses, that some-

times act for spot Interests, bought.
The textile nev,s was unfavorab.e.

After the opening, prices eased to
about 8 points under last night's close.

The market later in the mot nine ruled
irreirulur, but with u bteady una. none
on bu! iiiir for Wnll street and commis
sion houw aceount, bui'd on n decrease of

!i'W of the I'uropean iolit-- ' cl((jt nt t),
if nl ill nation anil atwnce or pre-- j

itener.il buvinz. however, was checked
..,t .u,o ir... n. ....t.wi i..., iKitir WiaractPr of doinfistie

' "I" in tlureport',tluih Miiltins h u nnv
..!! -- erie. t, niieiiMfv the ul- - hour pruet ruled uneliuugcd from

rdv felt to aid of the man-- 1 the previous day s rlose und dull.
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GRAIN MARKET
(hiraKo, Manh 10. New low wurk

for tie prest-n- t rno!Ctnent dowiUMird
t re .'staiblislied in uhcat the opening

thii inorniiis' under fair'.! ueneral nell-in-

On the decline, restlnR orders to
1, ij were n at lied, the esc iltinn of
vhieh, ft'etlier with soine covering hj
-- hurt", ti" U th.' siirphiH out of the pit
The pr'.spet in that some action ininht
he taken bj the rulminlstration
heve farmers had a f.i!orable intluence
t n sentiment.

Manh opened ,."' lower, nt SI!"',
nml receded .) ."iH1. Maj openid
SI 1.1 SI II, Jfc'iiinst SI. 1.1 nt the
closi- - vesterduj .

Trade in torn was lisht and mixed.
After nier start, the market ral-lii- d

ItestiiiK urd'rs ubsnrbed the of.
ferniKS.

Mil j started at tl"VHc (I7e, nftinsi
fiT'ji the close Ji.h
was" quoted ut 70'i,f S0t at the
stint, ueoinst TOc at the end yrster- -

l.ij
Oats were quilt, with little change

prices Ma! opened ut llfMC to 4I'Ac
iigaiiist 41 V" at the end yenterdn
,lu! Ktarted ut rt',c. iiKiiin-- t
i:i'vc the end Cdtcrdii, and later
s,,ld 1'sc.
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Commodity Markets YORK BANK STATEMENT

jenteltl.'H.

Treaoury

Excess Reserve Reduced to $3,440,-03- 0

Expansion In Loans
The excels serve of New York

Clearing Homo institutions was
to 10,a'0 this week. The

reflected unusually heavy
financial operations attending in-

come tax payments. This whb Indi-
cated In eipan-io- n of $33,120,000

loans and discounts and con-
trasting contraction in demand deposits
of $!7,!71,000. The liabil- -
ities at tame time was offset u

optimi'iii'
.?.'tl,!),ri(t,000 in reserve

I'edernl Itcser!e
This resulted in .1 nduetiun of

iii the cxccbs reserve, leaving
un actual over legal require-
ments above.
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NEW YORK COFFEE MARKET
New Yorli, .March 1!). f'overlng by

trade Interests nnd home fresh huvinc
raubed nn Initial gain of 18 to 21 points
in coffee futures ut tho opening today.
May sold ut fi 80, July nt 0,20 and Sep-
tember ut G.50.

Privnte advices that Santos termitml
market hnd udvaneed were confirmed
I1'niitt.t0lyCr.nftCr. ''i",0"11' nn "P-- "

of .100 to rels being noted. This
news, together with smaller receipts ntprimary points, htimulatvd the demund
here.

Urazll hns recently been mnkine n
hhow of btrength nml. owing to thevery low prices of futures here, it uuh
cafey to advance prices this morning on
11 moderate demand, there being little
or no selling pressure in evidence.

Shorts seemed to he anxious to cover
and there was sufficient scattered out-
side demand for contraeta to carry prices
30 to 32 points not higher at 11 o'clock'
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DOS
HO.
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W
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8urjar Market Steady
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nhlimient March-Apr- il

freight,
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chased Iluytlans sh'ii-me-

unchanged.
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Raw
New York, March 19. Tlio raw HUcar

market ntwuly. The Cuban
auKar today gold 0000 tons
Cubaa to United Stnte.s reflnerit at GVic
cost und frolKht, ciiuai to u 27c, duty
paid. Tho late,
bold to United States refiners 7000 tona
Cuban rawii for during;

ut 5 Vic, cost and firiual to
0 27c duty paid. Tho Warner Co.

1000 tons for
last half of March and firm hulfot April at G.OtDo, c 1, f. Tho Ioc.il
market hi

Banks' Rates
OfflMal rediicount rates at the twelve Fed.

mv. vwstitD a(n urn IUUW"

Naw

ttlchmond
Atlanta.

Pranclsco

Western

.TH

87.'Jtl

1..

B

G

G

S'n
4

3

7

2

0

2 6

1

1

Md

0O.3S

ffftfl-l'- l nira
Ilonds Paper Accept.

m .. '

6

1

1

1

1
1

1
1

1

B

1

1

1

1

1

1

I

1

1
1

1

1

1

11

f Discount rate corresponds withrata borne by certMcates pledged coll.!:
raj. with minimum of G per ln "he cm.

INDEPENDENT OILS

LEAD N IDE CURB

Trado Quiet, but Mo3t Price
Changes Aro to Highor

Figures

New York, March 10.- - The trading
on the Broad street curb was of a
qtilet character, but a generally linn
tone vas shown and tho moderate
changer) were In nearly nil case to
higher figures. Independent oils were
the moat prominent features, the

being that leading refiners and
distiibutors were quietly in the market
to buy up stocks of producing com-
panies.

Mnracnibo was the most active fea-
ture in this group, moving up from 24
to 21'0 on fairly large trading. Tcxa&
Co. rights were In increased demand
and sold at 26. Otiffcy-Gillespl- c, after
falling to 114, rallied to 11. Stand-
ard Oil of Indiana was in steady n,

selling at 70.
There was a moderate amount of

business in Simms at 7 to 7,fe, and
Itynn sold at 7 to VA, both of these
stock apparently being permanently
lodged at around that level. Cnrlb
Syndicate held firm at 0 to 7. In-
ternational Petroleum was steady.

Industrials were unusually quiet,
only n few stocks in that group being
traded in. Columbia Emerald ugaln
sold at 24. Inter Rubber ranged from
1094 to 10. McClure's Magazine
sold at 3.

Mines continued fairly active, with
most attention attracted to the pres-
sure against Eureka Croesus, which
forced it down from 1 to Ji. Gold-Hel- d

Florence wns active and strong.

Acme Coal

INDUSTRIALS

uoiumma Emerald ..
Empire Food
Inter Ilubber
MeClure Jr.ii--
I'erfectlnn Tire . . . .
United Profit Sharing

STANDARD OILS
Anglo-Am- Oil 18 18
Stand oil of Indiana (new) 70 70

INDETKNDENT OILS
Allied Oil
Hoono Oil
lloston Wvomlne ......
Carlb Syndicate
Denny uu
Engineers Tetrol
Kay Prod ,
Quffey Ullletple
Inter Petrol
Mura.cn.tho Oil
Mexico oil
North Amer OH
Noble
Prod & lletlnera
Ryan Cona
Bait Creek Prod
Malt Creek (new)
HImmu Pet
Skellir Oil
Texaa Paclllo Coal rta...
Un Texas OH
Victoria Oil (now)
"Voodburn :
Y Oil

MINIMI
Alaaka-Url- t Columbia ...
Atlanta
Ilelcher Dlvldo
Illg Ledia
llooth
lloston & Montana
Caled Mining
Candelarla MIn
Cons Virginia
Cortet Sll!er
Creeson Clold
Crescent MacNamaru
Eureka Croesus
uoiouoia uoni'
UoldlleM D.nelopment ...
OoIdH-l- il Ilorence
Ooldfteld Silver Pick ....
Ooldfleld Zone
Great liend
Ilocla Mining
Iron Blossom
Jumbo Ext
Knox DhMo
MacNamara
Marsh Milling
Murray Mog
Mplsslng
North atar ....1Piatt & Pal
Ophlr Sll!er
Rochester Mines
ban Toy
Hucccss Mlnlnr
Tonopah Cash Boy
lonopah Divide
Tonopah Ext

Jim Ilutltr
Tonopah Midway ,
ionopan .Mining
Tonopah Mlzpab
Tonopah Montana
Tonopah Rescue Eula ...
United Eastern
victory
West End Cons
White Caps
Wllbert

BONDS
Amer Tel e 1024
Anaconda cop Tu 182 1.. .
Armour 7s
Copper Export 8i 192S....
Copper Export 8s 102 1...Deere A Co 7Ub
Orand Trunk H4s
Humble Oil 7 "us

ukens Stetl 6h . . . .
boiilhwect Ili.ll " . ...
Swift Co 7h
Texas Co 7a
Westorn Eleo 7a
Weati Va 8Hb
Swedish Os
Swiss SVi'u

High Low
Sir U
R
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FOREIGN EXCHANGE
New York, March 19 Tha actualopening quotations In forolpn exchange

this morning showed tmall trains fromtho previous close. Sterling was un-changed.
Quotations were:
Demand stcrllnu 3.90.. cables 3.9m :

frano cables 6.97, checks 6.9C : lirecables 1.09, checks 4 OS ; Swiss cables17.10, checks 17.34; guilder
34.1G, checks 31..13: peaeta cibles 13 17chocks 13.91; Stockholm cabln ' t 04
checku 23.00; Chrlstlnnla cables 16 05checks 16 00; Copenhagen cables 17'au'
chocks 17 25 ; liclKUn cables fi'-- s'
checks 6 27 : marks 1 60.

Although buhliios.1 wua on a compara.
tlvely small scalo the market continuedfirm during tho rnlddlo of th mornln?.oterllnc ratts ndvancinir about lie fromthe Initial le!els Quotations at the endof the first hour were: Demand bterllnc
3.91. eablen 3.91 ' ; franc cables 5 !
checks 6.944 ; lire cables 4.09, checks4.08; marks 1.60.

Tho feaViro of tho central European
exchaneeo was the continued Btrencth InAustrian fxchanire, crown checks onVienna multinj- - a furtlier advance to 32compared with .10 11 little. o!er a weeknco. Other quotations were, nominaland unchanged.

YESTERDAY'S PINAL QUOTATIONS
Sterllnsr I'rar.ni T.I.-.- . n..n.i

Demand .... BtiO'i fl or. 4 01 11
Cullies ;i.l'i (1.07 4.0,1 ai ' 44

TODAY'S OPENING QUOTATIONS

Demand
Cables

Demand
Cables .

.

'

IW v5Jca I'lr Oullders
. ... S.OOV fltlrt 4 08 34 ai.. 3.01 8 07 4.09 34i4B
CIX)SIN& QUOTATIONS

"fniV ft' aullders.... 1.00 M4 n8.2 .7 4:il sills

BANK CLEARINGS
Hank Uearlncn todaj. compared with cor.rospondlriB daj last two ture.

1021 lli?n ,,,n
rill'A. 'Si:'.;1? ".B.V:0T m-ti'A"-

N. V 001,1170 047 . . '.'.''.
To Establish Cuban Clearing House

Now York, March 19. Plans for theestablishment of a clearing house InCuba have renched tho point at whichIt seems fulrlv certain l.m ,vi.i,...
next month the old of Individualredemption will ba dono awav withAlthough thlH has been under discussionfor years, th s Is the. first time theThankshave reached so advanced a point. My.laws and details am now under consld- -

MONEY-LENDIN- RATES
PHII.AI1KI.PIIIA Call, 6 per

me. fl ner cent: nnm,n.i "'

threo to six months, 6 ier cent(Note The-- o ara merely 'nominalquotatlonH, the let-a- l rate of Interest "n
tho stuto of IVnnsylvanla being fixed nt6 per rent. Plus premium nnd coininls-slon- ,

tlmo money for thirty to nine ydays I loaned nt 8 to pef cent, w Hocommercal pair from threo to sirmonths, Is beintr offerod at I to 8 V, nercent.)

Spruce 8200

BOUGHT SOLD QUOTED

PENNA. RAILROAD

15 year fjijs, 1930

CHIC&N.WESTERNRY.
13 year 6yis, 193G

nirAnTAir,NT

COMMERCIAL TRUST
COMPANY

Member Federal Ileserve Hxtem
City Hall Square West

WPtmromfflBaam

Safety
Above All
Thero never hus been, or
over will be, nn investor
who has suffered any loss
through guaranteed mort-
gages.
Both principal and interest
payments are fully pro-
jected and guaranteed
against default or depre-
ciation.
Let us send you our list of
guaranteed mortgages.

PHILADELPHIA
COMPANY FOR

GUARANTEEING
MORTGAGES

PIirLADELrillA
Wm. H. Nicholson. President

Sam'l C. Edmonds, Bee'y & Trea.

iiii uiniBHHiirunii uii tinii Jinn HHi h mimnnnm Hnnraniini u an mm (i;in ni;(ir in cing

fciviriKt. s
IFOOD PRODUCTS!

Bought Sotd Quoted
Clrculnr on request 3

FINNINGER & CO.
138-13- 8 KoiitU l'ourth St. H

IIIWn'D'MlllllllllllDgiBMIMninniri

C. S. PATTON & CO.
ID ft CHESTNUT HTS.

BANKERS
finceee-o- r to

SA1XER ft HTF.VKNSON
tMiid anil block bougbl unit tuU

on comml-elo- n

Mrmhem I'lilln. Hlork r.irlmnr.

Safe BondsySr Investment
HALSEY, STUART

&. CO. Inc.

FINANCIAL

NOTICE TO BONDHOLDERS

PITTSBURGH-WESTMORELAN- COAL CO.

Tenders to the Slntrtne Fund of not mori
than Nino (0) of the Klret Morteace.
o bonds of paid rcimpniiy dnted fl 1

11107. to be delivered with couitons du JU
1. 1021 and all following attached, on March
SI. 1021, are hereby Invited.

OfTern wl'l not lie received after Marcn
25. 1021, nt which date those received will bt
opened and notice of those accepted wilt k

ent. rtllht Is reserved to reject any or n!
offers.

Mall offers, duly sealed, to
Peoples Snln-- i and Trust Company ol Pitlsturgh

Truitec.
Wood street anil 1'nurtli avenue,

l'lttnburrh. I'tnna.

CAniUI. COUNTY COAL COMPANVnUSl
MORTOAOI SINKING FUND IIOND9.
Under term- - of the Sinking Fund, eealed

proposals will be received until 3 p. m
March 21. 1021, at the ofllce of The

Company for Insurances orr LUe
and Granting Annuities, Trustee fur the el;
to it at the lowest price not eiceedlng 10J
and accrued Interest, of an many uf ral'
bonds as Sin 010 07 will purihase.

should be addressed to
THE PENNSYLVANIA COMPANT FOIt IN

DURANCES ON,LIVi:a AND QIIANT1N0
ANNUITIES.

817 Chestnut St.. Phlla.

DltlilrniM

PHILADELPHIA COMPANY
DIVIDEND No. 1SS

nttsbureh, Ta., jrarch 16 1921.
A quarterly dividend of serntj.lle cent

per share (belnir one and ona.half per cent

141 on the par value of 1.10 a snare) on

the Common Htock of this Companj hu this
day been payib'e April 80, 1S11.
to Btockholdorii ot record April 1, 1U21.

Cheques will lo mailed.
C. J linAVV Jr , Tre.Bur

PHILADELPHIA COMPANY
111VIDLNI) No. 11

I'lttsbunih. Pa , March 1 1021
a nnmliitinuiil ftivldend uf One Hollar ard

flfu cents per share (belnr; threo per cat
181 on llm par alu of $.'0 n (harei en
Hit CumuIalUt) Preferred Sloek ha tn'i
day been d lared, pajabl" In 2. 10-- t

BtocKnoiuers or recoru April i
Cheques will 1 nitill'd

C. J 11IIAUN. Jf

10JI

DUQUESNE LIGHT CO.

DIVIDI.ND No. 23

Pittsburgh, Pa. March IS Mil

A quarterly dividend of
ON 13 AMI 'JllltKB-rOLKTH- S

PICK CKNT
tl"'".) on the 7C1 rumulathe Prefrrl
I'apltal Htock. hai) thla day ben derUr-- a

payable May 2, 1031. to of

Fecord April 1. 1021.
Cheques will be mailed.

C, J. IIUAI'N. Jr Treaiirfr
VVhSTINOlKHHI! KM'.I Tllll
MANL'FACT"IilNn (HMl'lM.

A quarteily dividend of 8-
-. (SI.00 Ml

hwrton tho PllKl'lIitrtKU Jtotk of ton
Company wl'l tl! ""'' A"r" l".,"'''- -

A Wldend of 2 (l.0l per slmrr on th.
COMMON btock of this i ompunv for H J
quarter ondlriB March 31. 11)21 will to raid

Apilotl?DlVldelndii nre puvable to Stock!."'- -

era oi rLCord wh of March .11 in'lBAI1,jji Treaiur,r
Kw York Manh in. U'- -i

0iTlCB0l"fllBIN,rK""0A' IM1HOI h--

N W. lirouj und Arch st.c?.'hn1lJdeiphla. March 0 1MI

The Directors hae this day JerlarrJ a

dividend of cent ,'30o P

Jhi) n the stick of this com

payable April IB, 1U11. to liold.ri a
nany oft of record -- t lbs do.,
business March 31 I'f-- l.

CbotKS will bo ipa od
j MOnillS Treaaurtr

Annual Irellimt
" , Hinllriit.lt HAIUiUAII roMIMM

-J "c,,rrVhlla.ielph)tt, Manh 10 1021

Th" Annuul ileeilnir of the m kho dera

tlilonniaifi. und un (le Hon fur I'ran
Snt Dlroctora. to for the - aulni
Star will be held at this onire on Monili,

url 1011. ul HlOl o'clock am.

Propoaals

r ,..uIh nffice Chlet of li..a.ld ibJ
Waterways Hervlte 1l')n'"' i

lllilidlinr. WaHiliiiilyn. n. t ' Halted

the fo lowliif vjaaeis of the New ""!Btcllon. Inland and Conatwije W'"",JI
Urvlci 1"

,V(IVr-"U I mat

fyp..V7uVoi,fcrrt'h.r.&nf.X
II BPIIVHU,fiJtmKtlk I

jmwjii. Ji. ..kwtou. u. IAU u, ,, Jt i ll.ik,l liHlltt.L. to.t i AJfA 'tfIHirWtffry!


