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For those desiring a
long - term obligation
which will give them
full advantage of any
improvement in French
exchange, we suggest
the 6ro Bonds of the
Paris-Orlea- Railroad.
Payment of principal
and interest of these
bonds is secured to the
Company by the guar-
anty of the French
Government. Price
varies from $67 to $69
per 1000-fran- c bond.

Write tor Circular V.-- ji

Hemphill, Noyes C&, Co.
Afem&er Nw York Slock Stehmnf

Franklin Bk. Bldg., Philadelphia
New York Boiton Sainton

Buffalo Albttny Srrecu.t Baltimof

Cities Service
N Company

Cumulative
PREFERRED STOCK

To Return 8rc
Safety Stability

High Earning Pov.tr

Resulting from careful di-

versification of activities
accomplished through a
highly developed central
organization.

Dividend earned
4i times over

Circulars on request

Henry L. Dohcrty
& Company

fiOi Morris Huilding

Philadelphia, Pa.
miflilionc. Locust 1H0
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vest in conservative se-
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usual interest returns; '
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E.H. Rollins & Sons
rnniKlril 'All

I in est men t Bonds
11.21 Chestnut St.. Philadelphia

I turn apruce .14IU)

' . 'v II I r Barrr
I i - i it j 'an t "anciKo

Oklahoma Gas & Elect. Co.
7 ':'"' Gold Bondt
Due Feb 1. 1941

Price 95 and interest
to yield

89o
Ijnv nr moi than 2 i hi
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anil n IT nr r ni ifltf hf d1h
nn1 hi r r , i iw r 73 0 ,, ths
law' rtri
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c. S. PATl'ON & CO.
31) A CHKSTNfT hTH.

BANKERS
Kctrreacor lo

Mtr.n 4 srr kniov
lltiucls und MocUn Imtneht unci sold

on comnilf..lon
Mc.inh.f. l'lilla Slork Ktrhanve

4 ' in 'i at 11 utt t oi our n utirn
tnrffut n fi i ii fir t miiut of thu
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T Wi ' infrrir

NEWBURGER.HENDERSON & LOEB
I ll ' f rl'lti

lnci.1 p lul Stuck h J( hflctJM
in t II I si st 1 cr

The

First National Bank
of Boston

Capital, Surplus nnd Profits
337,500,000

Frederick Peirce
novi)8 jp ft iwr.nr
ron (XbO. MKNT
Utl Cbralaat Sir eel, rhllacdtlphU

Safe Bondsfcr Investment
HALSEY, STUART

&. CO. Inc.

Continued Woakness in Scat-

tered Specialties Failed to
Disturb General List

New AniU, March 0 T lino n flip

oimo i) irposrlpss nnd inilnlont lincMtiK
nml tilling proc?MH in toiln Men K

marlxPt mooinpnniiil b n finther
markr-i- l ciiutrni tion in tin i ultimo of
busincn l.nonl contlitinin nml In
fliit'iit en produced wouknoct lirro nml.
there notablv in the mime tntiiiMriiii
urolith utuler pressure nml spei inl
ties Altlioiijtli "Imwing link of ctnlillili
on tho binlnjc side mi the other luind
it ns nolii table the entire list g,no
Kiniiml stubborn! nml while hort seli
Iiir wns njiplied in Mirious qunrteie the
iraclionnri partv nppnrentlv nintle no
more progress than tlie did on Mondm
mid Tuesdir

While reftismt: id become alarmed
oer the serious turn of nftairs in the
tierinnn situation there was n Renernl
disinclination on the pan of the mote
important operators or influential in
tcresM to take nuv dei ided stand In
other words the attitude nf the mnrket
i oinmiinitv appears to be one of

judgment on the possible effects
of the occupation of the Herman cities
b the allied fones iiHtil further nd
nicps ton crnitiK the attitude of the liei
man (ioernment is disclosed

It was exldint, however, tluriiiK the
- miiu tin- jii loiuiutlllwere alert for nnv development which

would induce a. larger supplv of Ntoiks
to be offered This was llhintrntc-- iu
the free selling K hit h followed the
o.ible aihic es of the blockading of the
(icrman ports liv the HrltKh nanl res
sels The prompt denial of the rumoi
qiiicklv diecked the selling, but tin
mnrket oiil rallied feebh.

There was no furtliei relapse m
Sterling exchange, width sered to ton
rimi the belief .esterdax k break was
result morn of pure simulation, rnthir
than misgninirc toinernin:; the German
situation

The market wns cnemeh apathetic i

at the opening with .in irrcgulnrlv
lower trend of prices Selling pressure
again focussed m shippings, food and
copper shares l'nitti Knnt win lost
I'j points and Atlantic tiulf nniH'ruci
ble Steel forfeited 1 point each
American Sugar reacted ewtlentU ou
the adverse annual stntement

The onl notewoth gain wns a one
point ralh in Sis Sheftield Steel
Hails were hisi'mit, Ucading' moderate
ne being offi'et b tht heaMtiess of
minor issues, int liiding New Orleans
Texas and Mexic o

I eatlern and hpecialties atided to then
tletlines during the morning Nijmi
Scotia Stc cl lost points nntl He
Sugar Incinc ib'e (lil, icenungton Tcpe ,fl0(f
writer litis I'lecator easetl I 33700I' rrans, ont mental r.ulK were dull
unci geniTulh lower. N'ortliern Pacific
and Wi-sttr- u Pat Ihc losing 1 ami J
points n sp(. tm h Shippings rallied
I nitetl hnnt retnecing its lts and
Atlantic (Siilf common and preferred
rising a point cmr cesterda s hnul
pi ices- Hmal Dutth and tin- - tobi ml
wire rtsponsice to support, but pinesi
shaded again before noon, wlien sec
oudar.v rails becarno hea. '

RENEWED SELLING
OF PEVXSY STOCK

Big Insurance Company ,'isA.s,

Permission to Intervene in
Reading Segregation

Itecurrent hence selling of Pennsvl
vinia Hailroad stocks furnihecl the
leading feu tun of the local marker
There were no fresh developmtuts to
cause uneisiness, but it was udent a3
the tiac progressed the utock was again
fr.elv on tap and with the hiiciiiu
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Carib Syndicate Makes Quick

Recovery Oils Continue

Favorites
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hod 0 rccotery to 5TS today. Co

llimbln L'tnernld reflected the seeking of
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LONDON STOCK MARKET

Home Ralls Buoyant Continental
Loans Well Maintained
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New Issue

$400,000,000
U. S. Treasury

Certificates
5 due September 15,

51 due March 15,

New York

Both issues dated March 15, 1921

Wc Solicit Subscriptions

Price 100 and Accrued Interest

Commercial Trust
Company

Member Federal Reserve System

City Hal! Square West

Ask for
Circular 73

Bonbright Company
437 Street,

Annually on

$1369
Invested

in a selected list of pre-
ferred stocks and short
term bonds. Average re-

turn on investment is

8.25 per cent
The securities mentioned
may be purchased sepa-
rately under our monthly
payment ' terms or the
group purchase may be
made on a first payment
of $270 and monthly pay-
ments of about $35 each.

Bulletin PL-4- 5 together
with our booklet thrift-Savin- g

- Investment will
be sent free upon request.

Carles II.ClhrksqI
66 BROADWAY NEW YORK
TELEPHONES RECTOR 4663-- 4

I'lill.i MilinliKton A Hull more
Kepubllr of t title
Terrr llitiitr, Inelpla A l.n.iern
Tutlor Micirlon Iron A Htecl ( n
IihIpIk. Nnrthrrn Irurtlon
I'lirtliilld llr . Ufht A 1'ottrr
lolinatonu 'I ruction (a. Itrfit
I nlcin K., (ma A Klnctrlr (n
( ounce It. i lnbUiit ( o
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Samuel K. Phillips & Co.
Member I'lillndrlplila Hlork liitliunkr

SOI ( IIKhTM.T HTIIKK1

GEO. A. HUHN &
STOCKS ,M llONDs

Member, of the rhlluilrlphlii, sru
lork und (liltnmi Htcick r.tcliiiii.,,

Nen 'Xcirk ( titloit l.xrluinitd
Commli.lon Order. Executed In

All the Principal Market.
Liberty Bond. Uought and Sold

llelleiue ( ourt lllelu.
MIN Wulnul hi
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B0ENNING, GARRISON & GO.
HTOCK EXCIIANOB I1UILDINO

Illttjct 1'rlTaU Ttlipbom lo New YarkUemtem Vfclfja. Utock Exthaoxt

Spruce 8200

1921

1922

SONS

It will give you the

reasons why South-

western Power & Light
Co. 8 Bond Secured

Notes are being pur-

chased by investors
seeking, a long-ter-

high-yieldin- g obliga-

tion of a conservative

type.
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Chestnut Philadelphia

$112
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Chicago Detroit

The Moql
Important Thiny

at the tetait of .1 Iiumiu

iniciT is youi b.inltiiii.'

connections. In .i Kik(-ban- k

ou aic apt to I"

ovei looked. C'omu to one

whert' personal

'I III ! (I lOlllllUl'twl " '"

Third
National Bank

In the Center of Thing'

Oppo.ite Broad St. Station

CUBAN-AMERICA- N

SUGAR COMPANY

Firt MortgageCollateral 81

Due 1931
Price 100 and Interest

( If I (ll nil ('

PRATT, BREHM & CO.
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