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of Alberta

Due December 15, 1929

Principal unit Inlereat
Payable In .New ork

These bonds aie u direct
obligation of the Provin-
cial Government and offer
n nound, conservative in-

vestment. Alberta U one
of the important

provinces of
Canada.

Price 89.50 and interest
yielding over 7.10s

(Payment r l'niie.1 iatea I"unJi

Full fioificnfnra f'-'- S nn irrj'ifj'

& Co.

14 Wall Street. New York
Torontn
teonHon. En

Innli
Mnntrtiil

Ask for
73

It will give you the

reasons why South-

western Power &

Light Co. &' Bond

Secured Notes are

being purchased by

investors seeking a

long - term, h i g

obligation
of a conservative
type.

&
437 Chettnut Street

Philadelphia
Nw York Chicago
Boilon Detroit

L1I SPrUCC 8200 I

LIBERTY BONDS
ICTORY NOTES

TREASURY CERTIFICATES

WE are able to give
immediate net

price on any amount.

BOUCI IT SOLD QUO 1 LD

SECURITIES DEPARTMENT

Member Flml Itnmi Srftam
City Hall Square West

United Gas Imp. 8s, 1923
General Asphalt 8s, 1930

Sharon Steel Hoop 8s, 1941

West Penn Power 7s, 1946
Caddo Cent. Oil & Rf. 6s, 1930

R. R. 6 '2s, 1935

Particulars on Requc'.

&
CUSHMVN KWHi I. Mr

fionrl Prplt 'mrnf
1429 Wa'nut Street

Rftn rf Vnrtin
Ritz-Carito- n Hotel

Mr nberi
Kew Yrrk I'mladHplna Pllto- -

bunth Stock Exchanges

Wc at r interested in

Portland Ry., Lt. & Power Co.
5, 1942

Caddo Cent. Oil & Refin. Corp.
6 1930

Com'wealth Pr Ry. & Lt. Co.
6 Dividend Scrip

Portland Ry., Lt. & Power Co.

6"r Firtt Preferred Stock

nwKr.it.
Mrmbti i v ru ,,, k nr,f

rh'ladrlphui 'ocs h'xrhnmj i

321 Cheatnut St , Philadelphia

General Asphalt 8s. 1930

Penna. Water & Pr. 5. 1910
U. (J. I. 8, 1923

United Fuel Gas f.s, 193B

5 CO.
STOCK KXCHAMiB UUII.I1INO

Direct Vrlfale Ttleplioue to Nit Yorti
llwnbtr, I'UUa. stock liicbnnx.

8C
STOCKS AND BONDS

MewYck
CbiOg

Dlnct Pirnw WirM

Phtfburth
iMJUmor

i

& Linvill

Certified Public
Und Titly BIdg.,
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INK. PRIRF MflVFIVlFNT

ProvinceI G;; ;:;;" still irregular

grain-produci-

Wood, Gundy

Circular

Bonbright Company

Particularly

Commercial Trust
Company

Penniylyania

Moore, Leonard
Lynch

B0ENNING, GARRISON

Kardos Burke
1424WalnutSt.,Phi!adelphLi

Stockwell, Wilson

Accountants
PbiladelphU

Perplexing German Situation
Served to Intensify the '

Waiting Attitude

Nr in It. .Mnr li win ;i

roji-- t ition of the iii(:sili mid iirrRiilnr
pnci mnvement in loiln Mini'k linn-kc-

with trciiglli nnil hpnmrs do
tMopinu Mrrunlltit; to wliiiiikionl flintiRi'
of piMltuin of tlic tinilinc nntinfti'iit

lm liml (.nmplctp domination of llif pro.
In other onl. llio inurKft

wiis pnirtli nlh loft to the lender luor
fte of tho loom trader"'. oporationn on
the purl of liolh inlliienlinl tuideis nnil
tile publii' lii'ini; i onspiriMiiii l) llieir
iib'-eiii- At the ontHit the market
prni tienlH (livrfftnriliil I he u'slmiitii
reports from nhroad on the Ciermiin if

inition. hut n it happened oiterdiit
it mikii .hooi! iL'!H of tiiinlni:. with
the fnrfeiiuii' of miieh of tin1 enrl mi
l.ioreiiieni

'I'lie viirillntmj ihiirnrter of llie rt.n
tnntion nnionn the more piomnieni
peetil.1tlo i.ur vefleotril little nle

than th' piofi'sslnnnl jorkevini; for po-

sition uhn'h nro.iied the ti"t protit..
whether on the ellinc or InijinK 'iile
II n evirlent. at mi v rule, llie perplex
mi; (ionium Mlunlmn lind infliietKed n

"trli-- t nilhereine to the MiilinR pnxition
'on the pin t nf the more inlluential in
tereiia In that while tho forflmi mi
nation imprnt nil rntieal mi the nrfari
it was ntili n snevs what nan solus on
behind elided ilonri The poibllitie
are tur leaihinK. for nn one ran tell
what hothead, polities, i n itiai and
nariee mn do It wn onlv natiiiiil.l
therefore, exi opting the caintding ele-
ment, for tne i link mid tile In he willinc
to stud, to iil lines and look op Hither

'than attemptitm to K"e'-- , what would
ti rn up ne.

Iienlinc1" al t lip openini; were licht
'and itri'Kiilnr l'ieli pn""iii'e nni ill
'leeted aeiiilist Home of the rails and
jhippinc0. but the sinenil list was onh
sliehtlv rbancul New York Central
fell l' points in ilm fiirli ofteringx and
rnited Kriiit loi 1 point Itnltinmre
lind Ulno. Cient Nortliern. l'iibin ch
nnd West Virginia. Amernin Interna
tiiinal, (leneral Kleiini. I nited Suites
Ittihbrr and Srnr-Uoeb- i. k lomprisid
the other roiietiimim ..iii.

The market's tone nnpriweil' within
the tii--st half hour. hen shorts imereil
Imrnedh . In llie eurh e.ti nsion of th"
rise .Mexnan I'etrnleiiin nihnneeil I ' .

and (teneml Asphiilt ''. mole modeinle
gains being made by Chandler. Stude
baker. Crn ible nnil International Pa-
per This idmitage was nineellcil

'wln-- shippings beeinno more reaelion--
m I'nited Krnit falling A points- to

H's'i. a new bv rei ord 1'mnl sl.nres
also wire adMiseh afleeted. Meet Sugar
losing 1 point nnd Anieriraii Sugar 'J'.Among the tnnelive issues decline of

( pmtits i U.'inington Tim liter
and I'j Ik Mai-k- Cos were note-wort- h

IIeuinoss of I?eBdiug first
nnd s,,,ini plelei-rei- l weie (he nnh
sinking feim.ris among mils.

M':-tUG- LIMITED
l LOCAL STOCKS

Srllnig I'rv.ssurr
Pcniisy 11' ithdrmai. it Dili-di'ii- rf

"ok' Senm nfr

lice is n ninrkeii in
ti" volume f dealings iii Hie 'omiI
ninikei lnelmiins h big i.liritikare in
the selling ordeis m IVnnsvlvnnui Kail
road, uhi'h had fe.ituieil the trading in
f'ie pre. oiling sessions So era I of the

iloinl spates, m the same time, whn--
hnd tiKuieil more 01 lest, prominenth in
the p'ont operations, wore cither witli
out a tntisnetion or dealt in small odd
lots Tin-t- was no particular evplan
atmn for the sudden evaporation of iu--

tei-ps- t i'ppt the geniral feeling of rail
t on production In the ritienl f'Teign
situation

'1'he withdrawal of sellitig pressuie
against Pi mis I urnu Kailroad stoeli
was vorr en'oiiragins beeause it ie
fleered a dissip it ion of much of mis
gnings prompted bv the poor Rhnwint
made in the earnings lnr year. The
annual nveting was .nrried through n
usunl anordmg to the slate and was
mme or less of n perfunctory diame-
ter The increase m the funded debt
nnd ratification of various leases, of

(course, were uppioved Any one nt- -

tending one of these nniiunl meetings
wo ill never dtemii of nti. thing c

mug tuan tlin' wlm h the nuin-iige- n

ent des.inl Am "iui-i- i inn would
tnncl lis much show as u cake of ice

uncn the rns (.f h, t .Inly sm,
I tie nlir ,'IUII shines of tin M,,.

iiiin..'i irind" flu -- i .i i; the morn ng witu
'! in "ilu.g hi ad tinie a shade
at. el- - me Ni-'- i orlv nantj If llie
iinnlc" i! h. be maintained the html.

'I ' to Hp ar the going p and
t veil would noi he denr if the dividend
was "it Nnirlv iwo months will
I lapse before the directors will take ac-

tion en the duidenii nnil it is pn rtj safe
bet "mt ti" change will be inaile' since
tii" e.iupnm will hate more bonds for
saie to pro. me minis tor icuporiite ie
'p. u pin'-n- t

Ti.iduig in nioei ml other lo. al stm k

u.i, o,, eedinglt ipini, with r '.. Mirin
tioo troin the closing pi , of last night
S'igiit fractional iliivuncis weie scored
ii l'ennsi hnn.a Salt I'liiladelplnii
Its.ni'ii Who and Pliil:iieiiiii I'ln
' ' ' I' ' I .ii.iiiiu.il lo , hangi
bin u- - n' ".I (in .i ,iii, ill ml. nogs
Wtmn i 'and ( 'o.i.

7"c fr..in tl " pi'i'i ii
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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British Trade Expanding
London, March 8 Tlin Kebruary

statement of the Hoard of Trado shows
the following; Total Imports, 9,7p,ono;

,,ort of llrltlsh nroducts. 68.220,000:
8,ono,OQn: total exports. f7,

220 000 excess of iHportSr"i20,76pQ.O.

BROADER DEMAND I ""1 1

FOR CURB SHARES

Market, Generally, Shows
Steady Tone Oils Continue

Favorites

NVw Vorli, March S. The Brood

Street Curb, in its cAtnblishrd position

nf a cash market, indicated the general

tt ailing sltuntion by the manner In

which bipinesH wan ronduoted on a

small scale toddy without special varia-
tion In prices. There was a broadening
demand llint Indicated Increased ac-

tivity ns soon ns something occurred to
indicate lgor In the trading situation.

Columbia Kmcrnld sold nt the new
low nf 1np About a year ago the stock
sold nptal to 31!. fnrib Syndicate also
was traded in on a declining scale, the
prltp being carried down to a new low
of iV'm Cnrlb Trading, which a year
ago mid at .'tt'O. wan offeied nt -.

In the market, generally. 11 steady
tone was shown. Durant Motors was
traded In at 'JOO, to 20 nnd Car Ught
sold at 'J to IV Klk Hndlii. which hns
been strong for some days, reacted from
ll't, to SV (Jiiffoy-Gillespl- e made a

lirlsk iceou'ry of oer !l points, selling
nt t.'t'V but Inter fell back to 1.1. There
was 11 good ninount nf business in ray
I'etrnleuni, a newcomer on the curb nt
'is to 'V

Standard Oil of Indiana was iteady.
selling at (W"M. Kynn Oil was in good
demand, polling at 7r'H to 7a4 . Mara-caib-

Hinged from 2il to 'Jl!1!!. 'lexas
rights Mild nt ITs.
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Unlimited Sales-Lim- ited

Credit Losses

That is the ideal business combination you
should work toward in 1921. You can
concentrate your efforts on the former if
you have taken protective measures to in-

sure the latter.

One prominent business man says: "While
1 have made it a practice to limit my credit
risks, I can trace my principal losses to my
failure to do so."

The American's Unlimited Policy of Credit
Insurance limits your credit losses a year in
advance. Tt protects the business you have.
It gives you peace of mind a feeling of
security and stability enables you to face
the future serenely and optimistically. In
any emergency of credit accounts there is

nothing so strong or so safe as the Amer-
ican's Policy.

Full particulars free to manufacturers and
wholesalers. Write or phone today.

Paymtnlt Ptticy holders txr $10,000,000.00

rt. AMERICAN CREDIT-INDEMNITYr.C- Q

of NEW YORK E.M. TREAT, president
IISUIS STANDARD UHUMITID POLICIES

T W. J. MORPHY, Manager
J. F. McFADDEN, General Agent

"i 1011 Chettnut St.
Phone Filbert 5502

Philadelphia, Pa.

Vuuuuuuuuuuuuuuuuljl-uuuuuuuuuuuuuuuu- T

THRIFT
'p.HR I is even moic than common

scnc applied to spending. It is also

the careful investing of savings. There is

nothing that multiplies so rapidly as money

propcrlv invested.

The thoughtful and g hae now

an opportunity to invest in high giade

conservative securities )iciding compaia-tivel- y

high interest return, which wc believe

arc very likely to advance in value.

In the current issue of CASS ATT OFFER-
INGS are listed securities which wc believe

offer the investor a high degree of safety,
marketability and good interest return.
Kindly ask for Circular K-1- 0.

CASS ATT V CO.
Estgbltshtd I3TS

COMMERCIAL TRUST BLDG. ,

PHILADELPHIA

BALTIMORE
NEW YORK

PITTSBURGH

FOR BANK PRESIDENTS
A MESSAGE from the " LONDON " '

rT"HE line you extend to your f
customers is largely dependent upon

the they show isn't it ?

But what assurance have you that your customer's
debtors will pay, and make those earnings Rood
It's one thing to examine the statement of a cus-
tomer's business, but quite another to be sure of
all the accounts owing to that customer.
Wouldn't you Rive your borrowers a better line
ot credit if each one of them had all of their
debtor accounts Insured against failure.' 'iou
-- now you would.

Credit Insurance will do this lor
you and your customers. It makes your loans
surer, because your borrower, protected by

Credit Insurance, is absolutely
against excess losses.

It's worth looking into, right now. Ask us how
we can There's no

OUR SUPEfr
SEIVVICE

Losses Paid In
American Currency

Fnone Lombard 4016
R. A. General Agent

TA.

ATYOUa
SERVICE

Eiplitecn Sixty-nin-

LONDON GUARANTEE AND
ACCIDENT COMPANY LTD.

IRVING,
"MLADELrHlA,

SCRANTON

ONLY

ofcrcdit

earnings

"LONDON"

"LONDON"
taleguarded

obligation.

Established

Financial Fables: "The Torture Box"
It was a little tin hox and h contained rci llllcates for thousand-

or HlintPM nf htncKs And vheneer their o.ner tried to noil thtin h
wa.s told they had nn alue .So ho called iho hox lhai held Ihem
lus toituru box

Had he bought hiRh urade listed New York Stock Ilxdiango
Securities tint would hao been a iMffeicnt htory

ou may buy nn lialcd New otl( .Slock CxclltniRe Hci'iitlty In
lota aa biii.iII ap itn Hhaic on mir I'm ti.il IMymonl I'liin, it small hiiiii
down, a Hin.ill mini monthly Aal. for buoKlel, "Saving und InvcstliiB,"

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL Till ST HUHi., II1ILAULLI'I1I.
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