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Exempt from all Federal Income Taxes

$1,379,000

Miami Conservancy District, Ohio
5'2 Bonds

Due serially, December 1, 1934 to 1949, inclusive

Coupon bonds (with privilege of registration) of $1,000 each payablo principal and semi-
annual interest (Juno 1 and December 1) at The National City Dank of

New York or at office of State Treasurer, Columbus, Ohio.

Legal investment for Savings Banks and Trust Companies, Commercial
Banks, and Building and Loan Associations in the State of Ohio.

These bonds are a direct obligation supported by levies all the
taxable property within the Miami Conservancy District, which was organized
under an act of the Legislature of Ohio as a political subdivision of that State
for the prevention of floods and protectiqn of cities, villages, farms and high-
ways, and embraces an area of 169,600 acres of land in one of the most impor-
tant industrial and fertile sections of Ohio. The District, with an estimated
population of 450,000, takes in part of nine counties and includes the chic's of
Dayton, Hamilton, Middletown, Piqua, Troy, Franklin, Miamisburg and other
smaller municipalities.

The assessed valuation of property within the district which
benefits have been appraised is $1,461,279,880. The total outstanding debt is
$33,890,910, and in the opinion of the Board of Directors the entire flood pro-
tection plan will be completed in the near future without further borrowing.
The value of benefits approved by court is $77,092,940, or over twice the
estimated cost of the entire project.
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Amount Due
December 1934 $72,000
December 1936 85,000
December 1937 76,000
December 1938 59,000
December 1939 59,000
December 1940 68,000
December 1941 68,000
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1947
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Amount
December $80,000
December 183,000
December 160,000
December 69,000
December 324,000
December 42,000
December

Price

Co. The
Chestnut

advertisement,

Guaranty Trust Company
of New York

NEW YORK LONDON PARIS BRUSSELS

LIVERPOOL HAVRE CONSTANTINOPLE

Condensed Statement, February 28, 1921

RESOURCES

Cash Hand, Federal Reserve Bank
and Due from Banks and Bankers $200,906,528.76

Government Bonds and Certificates 35,320,691.18
Public Securities 47,617,371.63
Other Securities 31,112,533.26
Loans and Bills Purchased 491,568,270.35
Real Estate Bonds and Mortgages 2,741,610.00
Foreign Exchange 7,037,286.20
Credits Granted Acceptances 55,73 1,926.48
Real Estate 8,638,690.83
Accrued Interest and Accounts Receivable 13,005,873.42

$893,680,7821

LIABILITIES

Capital $25,000,000.00
Surplus Fund 25,000,000.00
Undivided Profits 12,727,273.77

$62,727,273.77
Accrued Dividend 833,000.00
Accrued Interest Payable and Reserves

Taxes and Expenses, and Other Liabilities 27,183,624.62
Notes, Bills, and Acceptances Rediscounted with

Federal Reserve Bank 72,666,245.09
Notes Secured Liberty Bonds Rediscounted

with Federal Reserve Bank 12,823,700.00
Acceptances New York Office 45,451,191.48

Foreign Offices 10,280,735.00
Outstanding Treasurer's Checks 41,122,822.07
Deposits 620,592,190.08

$893,680,782.11

CHAS. D. BARNEY

ANNOUNCE THE REMOVAL THEIR OFFICES THEIR

NEW BUILDING

1428 WALNUT STREET

PHILADELPHIA

TELEPHONE SPRUCE

1945

34,000

Steel & Tube 7s. 1951
Copper Export 8s, Serial
North. Ont. Lt. & Pr. 6s. 1931
Amer. Power & Lt. 6s. 2016
Sharon Steel Hoop 8s, 1926
Lehigh Pr. Securities 6s, 1927
Atlantic Ref. 6l2s. 1931
Phila. Elect. & U. G. I. Notes

MrCown&Co.
Land Title Bids,

Member 1'hllu. .Stork Ktrhangr.

PHILA. ELECTRIC
6s, 1922

B0ENNING, GARRISON & CO.
bTOCK EXCHANGE UUII.D1NO

Direct I'rlmU Ttlaylmnt to Naw York
tluuMr I'lilU. Mlock Cicbanct

NEW YORK BOND SALES
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fl0.73 paid: quality moatly kooiI

CATTI.D Katlmated reeelpia, 21.000
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Datlmated reeelpta, 22.000 head

Tjint lluffnlo, March CATTI.n Re.
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ahlpplnit ateora, 010 23. Iiutchera. JRIff
0 an: yearllnEa, 071I. helfera Jil'&'R 3i.
cowa. $2..OS?7. ImiIIp 3IHMI 50.
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HlinnP ANI IAM1IS Iternlpta 12.000
head. l.amlia 21c hluheri ahcep. 25c lower
InmliH, $W 511, eHrllni:i liMIN.ln,
wethera H7W7 2.1, 511, mixed
aheep, 30510 73.

I'lttabunrli. March CATTI.n Ilecelpta
IHO11 head Hteera 7ft,Mfi
helfera 758 53. cowa 130 Calvea
reeelpta 700 head Steadv. Ton.

HOOH Reenlpta 7000 head Steady
Ilemlea. sofl 7.1; heivy orkora, llcht

orkora atM pica. 111 TBttll.M

$100,000
Chicago & Western Indiana R. R. Co.

15-Ye- ar 7V2 Collateral Trust S. F. Bonds
t Due September 1, 1935

PRICE, 100 AND INTEREST, YIELDING 7.50

Secured by the depoait of Series "A" First and Re-
funding Mortgage 5 Bonds. The latter are secured
by direct First Mortgage Lien on the Company's
Clearing Yard and by junior lien on the balance of
the Company's property. The total valuntion of the
property as of March I, 1917 was over $128,000,-000- ,

against which the total outstanding funded debt
is about $66,000,000.

The Chicago & Western Indiana Railroad Co. was
incorporated in 1879 and now owns one of the most
oxtensive and complete systems of railroad terminals
in the country. The property is composed of two
principal divisions, the passenger terminal division,
comprising the Dearborn Street Station and tracks
ind the Belt Railway Division. The latter is utilized
for freight interchange between the Railroads enter-
ing Chicago and is controlled and operated in the
interests of following companies:

Pennsylvania Company

Chesapeake
of

....

0fl

00

Atchison, Topeka Santa
Ry. Co.

Chlc.Dur!.. Qulncy R.R.Co,
Chicago, Rock Island

Pacific Ry.

Minneapolis, St. Paul Sault Ste. Marie Ry.
Chicago Eastern Illinois R. R. Co.

Chicago, Indianapolis Louisville Ry.
Erie Railroad

Grand Trunk Railway
Wabash Railroad

The last five jointly use the passenger station and
terminal properties of the company for all their
freight and passenger busineas and from Chicago.
The Clearing Yard part of the Belt Railway Division
is the most important common point for the inter-
change of freight cars between trunk lines in the'
Chicago district.

Sinking Funds are provided which will purchase
call bonds of this issue by lot I02M and interest.
These Sinking Funds will, is estimated, retire the
entire issue before maturity.

Complete Deicriptive Circular on Requett
Application Has Been Made to List This Issue

THE NEW YORK STOCK LNUiANCr.

ParslyBros. 8c Co.
JSAJSTKERS

1A2I OHESTNUT STREET
PHILADELPHIA

Members Philadelphia Stock Exchange

Statements this advertisement have been obtained
from sources regard reliable; we do
antes their accuracy, but believe them be correct
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Capital 5,200,000
Surplus 16,000,000

Funds held in Trust more than
$250,000,000

325 Chestnut Street

1431 Chestnut Street

CAPITAL,
SURPLUS

UNDIVIDED
PROFITS

$106,982,975.99

Htad Office

SI WaU Strest
New York

Profitable
llnposiiiiijniri

Fidelity
Trust Company n

and

$500,000
City of Richmond, Va.

Direct nliHcntlon fi'sVc llonils
Due 103.1, optional 1031

Price 101 & Interest
To return J1'f to nptlnnul nrrlnil,

unj 5'j"e tlierenfter

tRedmoiidttdo.
.1 C otnbitiation of

ffrazler a (to. ond IRedmmiil & Ca

Bread G Sansora St

Philadelphia

Baltimore Pittsbarffa Wsibingtoa

Boles & West wood
Mflmbcr'3 Phila. j5tock.Exch.and6

INVESTMENT
SECURITIEST

Lan&Title JMd$, Philadelphia
PHONE- - LOCUST 4721
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"NE reason steady
growth Trust Companies

is be found requirement
of modern society
almost be considered nec-

essity, namely, the faithful
economical execution of the

wishes
expressed their Wills.

Trust Company distributes to,

conserves heirs, property
left

More than century ex-

perience gives

advice the Department
Fidelity Trust Company.

nir"

Avenue

West Philadelphia

THE NATIONAL CITY BANK
NEW YORK

AND BRANCHES

Condensed Statement of Condition as of February 21, 1921

ASSETS
CASH on Hand, in Reserve Bank, due

from Banks, and U. S. Treasurer $202,590,471.07
Acceptanceo of Other Banks 5,571,008.88

States Certificates of Indebtedness 10,075.000.00 $218,236,479.85

Loans and 622,967,236.53
States Bonds, other Bonds and Securities 33,306,844.56

Stock.in Federal Reserve 2,550.000.00 658.824,031.09

Banking House 5.000.000.00
Customers' Liability Account of Acceptances 82,119,916.13
Other 5.653.549.20

TOTAL $969.834,026.37

LIABILITIES
Capital. Surplus and Undivided Profits .....- - $106,982,975.99
Deposits 582,692.131.06
Due to Branches 6,919,549.95
Reserves (for taxes, interest accrued, et cetera) ...... 4,615,204.27
Unearned Discount 3,007,764.44
Circulation 1.401,567.50
Due to Federal Reserve 143,645,862.22
Other Acceptances Foreign Bills sold with our

Endorsement 32,447,035.41
Acceptances, Cash and Travelers' Checks 84,060.133.09
Bonds 2,228,000.00
Other Liabilities ........... 1,833,802.44

TOTAL $969.834,02637
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Covering the price
history of all active
Stock Exchange is-

sues has been pre-
pared by us for the
use of investors and
traders.

While the edition lasts
copies will be gladly sent
upon rceipt of 10c in
it amp t to defray cost of
mailing. Write for Q-1-
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Our March Bond Circular
describos 16S bonds and notes
which we recomniend lor
investment.

TTiise include:

Government and
Municipal Bonds

Short Term
Bonds and Notes

Railroad Bonds

Lone Term Bonds

Ask for Circular V 11

Harris, Forbes & Co
Pine Street, Corner WUIUm

NEW YORK

PHILA DKLPHIA OKl'ILL
Widener Hld?.

Spruce 8200

1 itni 'r.wr ni n -- Miirvrvn

Penna. Railroad

Secured GV2S, 1936
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Company
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Stockwell, Wilson & liiwlll
Certiiied Public Accountants
Uad Title nidg., Pbihdelphu,


