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INDUSTRIAL STOCKS

UNDER BEAR ATTACK

Central Leather and Atlantic
Gulf Hammered Savagely.

Utah Copper Weak

New Ynrli, 1!' - The bears were
nelivo IliN iiinniiiiK and. ononuriized bv

the iiorrss that Imil attended tlirir ef
forts in unsettling veslerdn.v---

! market
by br'ncinj: pressure to lienr mi ret tain
lusties, they itiitlnti'il n eoneerteil nt

tnck nt the opening todnv nml tan inl
priors tonsldrrnblv lower. A fieh
break in furi'lRU exelmnse tnriii'il (lie

rfce.ion into something ltl-- e n tout.
Ntotfcs nf companies' vvhieli have been

CVippleil llirnticli bu"iness deo'iiie-- t weioj
offered fieely it ill the reiilt tluit n

poodl.v nuinb'ci uf top orders were nn- - j

covered nml new hot leeoriN for "'
rent tiiidinc vvere established A'-- '

lnntir liulf vvu nsnill singled out foi

attack mill nl one tune got to llfi. u

lns of i line in Ti point for (he ilnv

Tilt rowing on top vestcrdilv ' decline
Of 10 point" lllilli'llte" the tie ! j

Witll wiliill lllli lll"' had lll'i'll II

emitted.
The t'eutr.-i- l Leather nWt

smngclv The loiiiinon gave
vvaj more thnn n po nt nml the pi'
fert-e- i rinib'eil I point' The -- m '
of the bear cnmlnnntioni ngnm-- l vm it
ItlllllstlillN tlsriiir(lg""l tho.e lib" we e

COIIimitleil to the loll,: of "lilel
fviit nml ileiline rntieing frmn l" 'J

points were 'd in 11 niiuib-- "''
Mocl.s that hud ii" nth been -- elei ted
nn fnv-inte- s tm- - bullish nprt.itmn I!"
tail Stoles uns down 1 pout and To
bnrro lV'dmt slmmM frnitinn.il o- -i -

t 'Inll Copper. Willi ll llllll been VM'II

niaint.uneil in iln- hi iod ot lUreum
tinde depre-sn- was the weakest nf
the coppers, falling more than " pinnf"

I'etroleiini. whirh heie
tofore has been --tnu lii'g up u-h .

yielded more thnn '2 point"
Steil- - did a" well a- - nn groun

T'nited Stutos Steel a- - off '
.- point,

but Pi.ihlwin a up frn- t onnll.
Mli!''llll l'eliolruni fell tu I '

fleeting (In- senilism's with wtiieh tlo
Meviran oil" are taking the ne turn
of event" in Mei o

Ijii-s- is were ino.t -- rirl'e in the ship
pine, ml and motor Imt giwl
null ixtetnleil to steels and ra'lvvtiv
cipiipmeitt". as well ii" nuni'Toii" shares
of no ti-- I)ei lines were,
kfroinpiinied hv Illinois .,f lurtlier ilivi
(lend ri il in suspensions, notnbl.i
In tin i.ise of Atlnntii liulf and West
Indies

Itails. inllv unlets and I'liities.
held llnir ground, although . .fti i nj; - tu
the mor part olTered additional pi oof'
of curtailed indiistiinl piodm lion and
tliniinislieil tonnage. Tin Hnnliug

plan met with little fnor.
judgm1! from lienvv selling ot thn-- c

and oigunintion i.i proti'i live
committee..

Call monc.v was jisaiii ofleinl a- - low
as li iier rent i tin- i linuge ami a
fraction nud, r th.H ipiotiitiou in th"
open market, hut time t u mis held tu
and the altitude of the I'edeinl IJeserve
Hoard gave little l.opeot iiiimediate re ,

luxation tor urli i

International credit-- . a expressed m
terms of fuioign wei ex- -

tiemely unsettled. implore- -

uient was offset In ndi-"- iroin I.on
don ami I'aris. uli M mdn nii-- that

indemiiiiv plan i im to
underso i oiisidi-tahl-- ihii.hi

LOCH LIST MAKES
RATHER POOR Sll Oil

Tran.wtioii.s ('ottfincd to I'mv

Favorite and I'rivo ('.liaugc
A ro Fractional

l.Oi.ll simks wile illii;il.ii i, ,i
day's slioit ot the Ii,n,g. ''i
few ssiies that ame out mini" nitiiei '

ll poor showing ,ind. while yim. ainl
losses WM-- about en-n- tin imd tie
few i 'inures that wir- - mudi- wen
fined to fun toiis. Th'-- was no dis
plav of real "tr-ns- tli or we.ik--
ness in am seitioii ot to ' t ,in. . ilf.
were ontin i t,i o , ,i, :I tuo-- , ..n, .
W'hteli 'i.'ne It, i i t j i ! "e j .it.-i
part if the i foi 'In '' w.

I'hilriil. iplu.i . j i .,.v
nun kit. both .s.ii.'s si, i ,;,, nij ii par' .

of isti-rd-i.- i s The i minium vwisl
In mpiest Imt ihi tm i,.,,, , ,,f tin-
prrfemd wn simi'l Aimimmh Moi- -.
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itisteilil of lidviinriii'j, li.is sliiiwi'd a
dispiisiiioii to work lower, piins, aiier
the all. -- a(ii;iiiK 11 ponil 01 two below
iiiilial tiu'iiifs. Miit'li i" now believed to
depend oil eipts

no

"Ml

In

V. i.
i, 11 IK li I."" l... l..n

ii I.'.'" 17 il ,'
Mi ui. 1. .'. I P. I Ml 11 T.j 1, ,7

i,.7l'if Ti. ll si
u.i a M.'t 7 O. '. ti'l ll !isr,i 7 01) 7
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7 Hill .'I 7 2.1
IMI'. 7 I". 7 III 7.111'rr It 7 I.-
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7 .'Illl illl 7 ill
"- isl 7 "I 7 7s 7 7s'ti7'., 7 s",
1111 7. Inl'' '1 7 inl

s il.' fl ; s p,
17 'i . "I'i "I'l s 111 IU s pi
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lntcrcsL payable Januaiy ami July 1st
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HNAHUAL UIKULFS 1

biiLuvraii;
Impending Developments, For.

oign and Domestic, Cause
Wall Stroot Hiatus

HARDING'S ADVENT

New Ynrll. I'eli. 10. The eW York
Herald's Itnnneinl review of (lie n,.rt,
follows i

Whichever wny Hie ininket fnr ,
nirltleH mny ultliiiiHelv gn. 11 u litlp
sign tlilM week. The oemlirnne,. ofinnllon dlspliiyeil on Tuesdii.
to be Imt n very mild Hash in 11,!. ,''Ihe bnlnni'e of the week did imi ,
on. A rntlonnl roiiieptlon of tin- nn.,
ent Mute of things comprehend ,

tations ns to business fxpiitismn itexcludes too facile idens vvilb (
.1 highly spectneiiliii' lcvivnl in tin,
nntl Industry.

A long-dra- 11 rliniu ot tlri'iiinMim,,.
biouglit (lie iiallon into the slia.loii
deprt'ssion. The best Unit tan b,. ,
now, perliups, is tluit the road mn ,,,
been eiitefeil upon. 11 roail, 'piwiv.,,
which may well leveul mil turning
mill tiiesome Mietclie.". The Iii mil"

will he the lumigiirnl at ,i
itigtnn on Jtnreli I. Willi htn-- ...emc
to tli. ilk it likely Hint that oeen-- n

vv ollhl be inniked by 11 forward mm,
went in stock iirlres, but tliere va
(tl't'iil conlidciice that if hiich "lioulil I,

tin' cii"i It would menu more thai ,

innmontnry rolled inn of u eluin;, n,
tionnl iidministriitioti. vvht, li n'vin
can ies mi iniiii elements of hopeful!,!
nml ngi ceiible iiiiticinatimi

What hnppens ntter tlepends on iv e
is done in solviiis both foiegn nml il,.

inestlc prnlileins. The limim ml ion
liilinity is wnltlng mid theie nn- no
lusitins nhoiil what ll - wmhu; fur
Tlie innrliinery for iiisiiii; 4

forward bus been piov dcd. but it din
not very well operate until the w.n lm

been clenred by ilisposilion of llm (ir,
iiinn indemnity uinlter mid of 0111 o

Heat adjustment.
Supreme Council to Mrel

Tlie meeting of the Supreme ( mim
in London closely coim ides uitu ti
incoming of tlie Harding regime :,

oml iudiciiting the nttitttile of Hie tuo
tddes, however, it will iloiibtle b,

many weeks, if not iiionths, befnrr
ilelillitc K'ttlt'luent nln lie leneln-i- i

Mt'iinw lille the pros nml con- - will he

freely tli"i il"ed. and the pi ogre - '0
wind normal conditions will proli.ili f
be irregular. The flnnnee corpnrntini
ingtini.i'il in f'liicnco reeentlv ami 11,

new iinnouni-i'- llu- - wei
of which Paul M. Wnrlnirg N Hie lieid
represent tlie snme motive vvlinli aetii

iiteil the P.ritish premier in delive m;
liiinsclf of Ihe appeal lo the r.iicl,
banks to take 11 share in the u-- K of
lending ci edits lo tlie impoveri lied
1 mis of Puiope in order thai Hie ,

velopmeut of vvoild tnnle uiii.v imt Iip

11111I11I.V liaiiipcred.
Tin- - iilii'iuplo.viiient pioblem i.ilb f.ir

solution in ever) countiv Mere tip. t-

imes lire lnrgc. although misleading
so, inissilily, since the ronipiiri-n- n

genernlly inntle witli war estimnli".
rilther tliiiu with tho"e of tin imrm.-i-i

period prior to the war. VrverMicli-i- t

is iiiiemp'ovmeiit as 11 fad I lint iiiu- -'

be fared, and to overcome the pievnihni;
by providing

of (stimulating interniitinna
tiatie would seem to be the unit win

out. Hence tile vital importune m ii

men-iir- es the new Piesident nud t

new Congress will take, and I lie

cililv with which the treat v tiegoi

lions will proceed.

Foi civil i:ih.iiise Set ll.irk
The foreign exchange" were m

iiinin strong until Tliursdiiv Si.
udviineeil to the higliest point nn '

movement at m.U'2. Prom thai
it receded to $'!. KS'i on Thiir-iln- - ;i

to below i?:;..SS on Piidav.
was proliahl tine lo th" i"

illative pu"itioii resulting from tin i

vious inpiil ii"i'. The stntenieut or t

Iti itir-l- i clinnccllor of the oxcliequ' '
Cre.U llritiiin was making prepara' "

for pa.viiient of lnleret on it- - im

icaii indebtedness wni utiqtn'st irm.t.

1111 inllui'iiii' in the "lei line 111 tin
Hint it tended to precipitate i''.V

sales in nil event about due
Jt should lie observed that Hie

fen nl cluiiii has been n deterrent ki'

In thi' pm linnges ii)! along and am a

inngeineiil whitli may now he '! '

.should serve to give freer plav m '

iiiaikd lor foieign purreii"'l '

contiuentiil rales in most ca-- e- mi

ihe lead of sterling in a uairow r ur
There would stem to be nothing ' '

situation to militate ugaln-- t i"

recovmy of tlie loss stistnined m '

ling. .Most llniiiieiiil ob"ervei.
hi 1 to the view that sterling
advance close to the SI level, n'
it could it'iisonnlil be vpci 'I

"labillze. The IitilMi bankiiu n '

has shown steadv impinvemi ni

the reserve iiltin stood TM pi '

the lust vvtek of Dereinlier. Hm I"

ligure in the present genei.ition '

figure has been doubled in I lie im r"
ing week", that i" to "in 11 M e

cent.

BAR SILVER
I lunii l n bar sllvi vi

Ynil, toil. 11. iini'li.mg' "I

luwei. .it 57", r I" I.',;
iliuppnl '.(I. to 33 ,"1
. si "nutation Hlllie
when the nil-til- l s""ld f"r

. We own and offer, subject to sale

FREE OF PENNSYLVANIA STATE TAX AND ALL
FEDERAL INCOME TAX

$500,000

City of Philadelphia
30-Yc- ar 5 Bonds

Due January 1, 1!)51

Coupon and Registered Bonds,

AWAIT

lorpnriit'on

-- K00

Ufjalil! approved ft Messrs. Morfan, Lewis tV: Ilackitis, I'liiladclphia

Price to yield a return of 4.70

BANKERS
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