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New York & Putnam R. R.
Flrat Mortgage 4

Due October 1, 1993
Price to yield about 5.30

Allegheny & Western R. R
First Registered 4s

Due October 1, 1998
Price to yield about 5.50

New York, Pennsylvania
& Ohio R. R.
Prior Lien 4&.

Due May 1, 1935
Price to yield about 6.60

Correspondence Solicited

List of Selected Bonds mailed
on request

STROUD & CO.
Members PMlaifelptila Stork l'Tchnct

1429 Walnut St., Philadelphia
52 Broadway, New York

Correspondents
STROUD, KURTZ & CO., Inc.

Washington, D. C.
STROUD, MANNING & CO.,Inc.

Boston, Mass.

Rather Unusual
Wc offer an investment

that possesses the following
features:

1. Total fixer! charges
earned eight times over.

2. Joint obligation of six
companies.

3. Coupon rate Sr'r.
4. Can be bought to yield

9.70".
5. Has a strong Sinking

Fund.
G. Convertible into 8" Pre-

ferred stock.
7. Readily Marketable.
irouM You TAkr 'o Hear Moris

About ft
Frederick Peirce
nnvtmon MI1.NT

1421 CheMntil Stffrt. rhllntlfllitiU
Gnfe inventing is merely n mnltrr of
kniicino where to buy vour bnnrta

Wc arc interested in

Tennessee Co.

5s 1962

Portland Ry., Light & Co.

5s 1942

Huntingdon Dev. & Gas Co.

611936

.W.!arK$ge.
UAMUUU

Members Ji'cu- - York and
Philadelphia itocfc Exchanges

321 Chestnut St., Philadelphia

The Empire District
Electric Co.

First Lien & General Mortgage
8'o Bonds

Due November 1st, 1949
HamlngR more than dn'iMe inter-
est charges "'curo'l liy propertv
worth n ore tt in 5"" In ev tea of
Bonds
Jnter'f fr'e of r'0ral '.' In-
come T.it and Tax refundable to
holders In Pcnn lviinla.

PRICE 100 and interest,
to yield 8.00o

PAUL & CO.
Memt"r I'hlln. iork i:elnnte
2I CHESTNUTSTREET

A Complete Digest
on the

Foreign Trade
Situation

u feitured m thr current iju of

The Kardos & Burke
Review

1tftfJ hv n rs h "1

OUT ''V '

Kardos 8C Burke
STOCKS AND BONDS

1424 YTalnutSt., Philadelphia
Nw Yotk Pituburgh
Ouaeo nitumorc

Hittn Pnnu Vuu

I ffiHrati

& Co.

Power

Power

Free

h ..

Pcnna. Tax

Penna. R. R.Co.
6V2 Vo Secured Bonds

Due 193G

Information Upon Request

Balcer, Ayling & Young
JOSKI'JI W. HWA1.N, J... Jt.nsxtr

Land Title DIdg.

Boston Philadelphi

WHAT OUR TAX
SERVICE PROVIDES
Prprtlin nf lai rrlurnn hr staff

of former U. M. Income Tu llureauiUuulnrrs,
Audit of prilou rrtarna to dUtoftr

errora of Interurelittlon. Adrlre rela-S- ir

to allnc rUlms for skatrmrul or
refund.
OERAUD TAX 8KIIVIC1: CO , INO.

Tural nnd Htste Tai t'onulla:il
Tlrphone Walnut 2836

j;ofVorth American llulldlni (

STOCKSARESTEADY

UNDER 1 MONEY

Disappointment Ovor Short
Duration of Easier Call

Rate

Xcw York, Poh. 17. With call
nimipj- - Imrk riKniti nt 7 per rout ninl
foreign PxclinnK' ilorllnltiE. Mn innr-kct'- s

opening, except In u fpw liitnni'p,
wns rrnmrkiilily sfpnily. 'Ihop Nmipm

whlrli riivp way lmmpllntrly wprp
chlpfly tlmp linvlnc a llmltod mnrki't
nnil whpri' prooppptR nrp rloudpil In

Ilowovor, thprp wns no
tlu fnpt thnt

wiis spvorp thnt the piihIiir nmnoy rntct
hud bppn of sph short ilurntion.

ll N pll ttnilcrvtooi that trip mnrltPt
i'ii mint piiKlbl begin any kind of tin
liimnril movement oh Ions ns money
rnntinitPs tn hover arouml 7 per cent.
Anil there is no ilenyinc the fact thnt
where, early In JunuRry, it wined nl- -

ino.t certnin that money would steadily
work lower, that n.iw It Is only a few
wliotp dejires nre propasatlnK the
tlioiight, who contend money rnte- - can
be pvpected nnyuny soon, to perma
nently Kd below li per cent.

The active tradiiiK that uus notice-
able in the tnhnciiis yesterday was

on n scale today. Uetnll Store
and Amprienn Stimnt ra were both up

inre than n point, the former relleetiiiK
rhi' best kind of buying. Amerlcnn

ii hit later, fell into line nnd
moved up u point from its opeiiinc
"f j'J.'l.

i 'l'hp steels irreRular. I'nlted
Stales Steel held steady and Republic
Iron mnde n pood rciwmse to the ex-
tremely favorable statement published
this morning, advancing nearly two
pnlnte On the other hand ltaldwin and

' liethleliem were off fractionally.
Central Leather issues were under

the se(.ret kind of pressure nnd the
preferred broke w hp open with n de-

cline nt one time of six points. The
I'liinmon suffered n loss of more than
lone pmnt. The other leathers were

weak .n sympathy.
Oils wire not .is miHi In demand as

heretofore and the coppers were very
dull.

LOCAL TRADE COVERS
LARGER PART OF LIST

United Gas Improvement and
Lehigh iSavigation the Favor-

ites Reading Drops

Local Ptoeks were sfpady todnj In
trading thut was scattered widely
through, the list. Gains outnumbered
losses, although there was nothing par-
ticularly startling in the way of price
changes.

I'nlted Gas Improvement, lifter its
splurge of late yesterdaj, failed to mak"
its appearance in the earl market, but
along in the hour email amounts
of the stock came out. nnd as the session
progressed, it became the center of ill
tcrest The price ranged between .'hi
and .".V.,. nt which limitation it was un-- ihanged in its trading position

Lehigh Navigation was unothcr fa-

vorite, mid it. iiNu. was slow alxmt get-
ting started Ttie first transaction was
as 70 and if later sold u point higher,
the figure being the high for the present
movement and n gain of over last
night's close. Other stocks in the rail- -

roan group were about steady. Lehigh
'nlle, on small transactions', was un-

changed, and Pennsylvania mineil n
ismnll fraction Heading was the weak

member, sacrificing almost n point on
sales aggregating less than lilHl shares.

Llectric Storage opened nt lO.'i and
l.ilmo.t immediately jumped to jot).
Trade in this issue was far from henvt.
l'liiliidelpliiH ltnpid Transit, the only

i member of the miction group out up to
'1 o clock, was m poor request and
dropper nn

There was quite an active market fori
the ncv Pennsylvania Itnilrnnil lis and
the Itell Telephone 7s. The former, on
en sale, was up i, (lt Plii... On
iieuv) luuins; it niter ilroppe, i,, !i;i,,
at which figure it was i below the Is-

suing price. Hell Telephone "s were
also weak, the quotation ranging

l' and Hili'V
Whethr th Keadlng's segregation

plan will pro-- . e u ' melon" or a
Imimui' f.i holders ..f die several

of its securities s jnnt now- -

agu.ifing tliH titi.iricml oommunit und
tne crop of week-en- d market letter, is
iwaiteil with more than usual inteiest.
T'ie hanking and brokerage houses that j

- nd oil' these letters are working under
i f',11 head of stenm to present the plan '

in words of one sjllable nnd stripped of
s'i h erbutge n will make possible its
meaning by the man on the street. The
plan seems about us hii7 to the average
-- tatisticmn us it is to the man who
holds the sci urity and it is expected
tlmt there will be some very w iile

ot opinion. In the meantime
the Mirious Heading Issues are getting
bill k ii near the levels obtaining before
Ho. drop nnd thelime bear drive Sm ins.
In have fi.iled.

The public is coming hack into the
nrket The board rooms are no longer

leserteil nnd fumilinr faces llro M,(,n
. losely scanning the quotations or g

the tape us it is reeled from the
Hiker. The new. dewlopments of the.If A.....!.. .1 .1.. . . . .i,. ,. i,ns inspired ' lanor
grnuier liegree or contnlerid , ..s rc

Hit, trade ins picked up.
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NEW YORK STOCK EXCHANGE TRANSACTIONS

. . Adams nxprcaa 30
Advniico Ilumely .... 10
Advance Ilumely pf... 81J4

4 AJax Ilubbcr 3.1H.. AlnMta Gold Mines... 1H.. Alaska Juneau O M... IS: Allied Chem & Dyo . 47 li.. Allied nhem & Dyo pf toii
4 37 J(

Am Agrlo Chom 854
3 Am Unnlt Note . .... 10
3 Am Hank Note pf . . . . 4S&
s Am Ttrct Sugar 80

10 Am Bosch Magneto., 114 H.. Am Can 30?,
12 Am Car & Kdy 124.. Am T'rug 7

0 Am KxprpHR 128J--
. Am Hide & leather pf 48

4 Am Ic
0 Am ico pf en

Am Internnt Corp.... 4S!4
3 Am Llnscpd S2i
1 Am-L- Franco ICng.. 8?S
n Am tieomotho si4

. . Am M.alt 20J.. Am Iladlntor 7IJ4.. Am safety Razor S,. Am Ship & Com lO'J
4 Am Smelt & Ref 44ft
3 Am Steel Foundries.. 30U
7 Am Sugnr Ucf 0.1
7 Am Sugar lUf Bf. ...102

10 Am Sumatra Tob.... 83i
Am Tel & Tel 100J4

12 Am Tobacco 123H
a Am Tobacco pf new.. 81 H

12 Am Tobacco n 120 W
7 Am Woolen s
7 Am Woolen OS

. . Am Zinc Lead A Smlt S
6 Am Zinc & tad pf . .

.. Anaconda Copper .. f;
. . AitFctx Ueallzatton ... 3
0 Asso Oooila pf 01
0 Ateh Top & Snnta Va .2J'

. . Atlanta Blr & Atlantic o

. . Atlantlo Fruit 8'
10 Atl Gulf &WISS., OOJi

B Atl Oulf & W I S S Pf 43
7 Atl Kenning pf 106J4
.1 Auto Salea Corp pf . . . 14
7 Baldwin txicomotlve. .

.. Baltimore & Ohio....
4 Baltimore & Ohio pf . .

2.o Karnsdale Class B..

4804

S800

S3JU

Bethlehem Motors
8 Bethlehem Steel . . .

0 Bethlehem Steel B.

Huh

Syn

2SJ.'

Dry

341,
SO'j
26

4
45
aW.. Brklyn Rapid Tranidt I34

. . Buttis Copper & Zinc. . 8)4

.. Caddo Central O & R l'j
6 California Packing ... HVt
2 Cat Zinc A Lead 0'

.. California Petroleum . 42-

7 rillfornlti Petrol pf . . 70
10 Canadian Paclflo . ... 11774
.. Central Leather
7 Central Leather pf. . . SC

t Cerro do P.isco 2HJ4
10 Chandler Motora ... 744

4 ChcKipeako & Ohio .. 8l)j;
.. Chicago & Great West li.. Chicago Mil & St P. . ."''... Chlcngn Mil & St P pf 43',

D ChlcMgo Northw istern 68'4
.. Chi K I & Pac tiH

8 riil R I t Pac 6r. pf 02
3 "'hl st P Minn & O. . 60)4

.. Chile Copper ti'-- s

. . Clilno Copper . . . 23
. . Coca-Col- a 22?

0 Colum Gub & Blec .. 8014
t Col Graphuphone . .. ''7 ( 'onsolldat'-- Cigar . . 82
7 Consolidated Gas .... JB&
3 Consolidated Textiles. JO5

. . Continental' Candy .. IU
4 Corn Products Ref . . . 72H
7 Com Products Ref pfl03
8 Crucible, Steel 06)4
7 Crucible Steel 8

.. Cuban Cane Sugar... 28'
7 Cuban Cane Sugar pf 67'

Cuban Amer Sugar. . S2',j
30 Iebeera Cona Mln Ltd 18
.. Penver & Rio Grande ITs

1 Domo Mines 13 H
20 Kastman Kodak 660

3 Klk ltom Coal pf. ... 40
5 Undlcott-Johnso- n . . . "
. Hrle 13'4

.. Hrle 1st pf i)4

.. Krie 2d pf 4

8 Famous Players L... 68)4
T Federal Mln . Smlt pf 26 J

.. Flik Rubber 14)i

.. I'Yeeport Texas . ... 16

.. Gaston Wms & Wig.. 2T4

.. General Asphalt .... 70 H
6 General C'gar 61)5
8 General Electric .. ..132
1 General Motors 14)4
fl Gen Motors deb C'r.. 66)
7 Gen Motors deb 71.. 78

.. Gllllland OH pf 1

0 Goodrich B F 30J,
7 Goodrich B F pf ..83
7 Great Northern pf.... 70?

. . Green rantme.i cop . . 23
Mai- - 111 Cable.. 12H

. Hrcncstalc Mlninif . . 60

.. Houston OH
1 Hupp Motor Car 13)j
.1 Hdraullc Steel !6'4
t Illinois 'nt 88 J

. . Inspiration Con cop. . 30

.. Interb Con Corp S''4

.. Interb Con Corp pf . . 14H

. Interna. Agrioulturo . 10T

7 tn tl Harvester new... 100
. Inter Mer Marino.... 18'

0 Inter Mer M.irlno pf. 88i

Commodity Markets

COTTON MARKET
New orli, Feb. 17. The cotton

market had a stend) opening today, with
pri'es ,", to .S points higher on Liver-

pool and pot house demand, but Foon

turned easier under southern und Willi

.street selling. Liverpool also became

a s.ller latir and. by the end of the

first quarter of an hour, quotations
showed a net loss of half u dozen points.

Wall street men, now at Florida
were irediteil with furnishing

innn' of the selling orders.
The market at Liverpool was 8lightl

better than had been due at the hour
of the local -- tart, but private cables

stated that there was fear of another
disturbance in tne in -- ".

nnd this, probably, was responsible tor
some of the Liverpool selling I'""'

Ileci'ipfs of cotton nt the ports for

the .lav estimated nt Ili.OOO
MM'A bales a week ago. J4.i.0

Iml,"
1. ago and WS81 balcB two

veurs

lutr

I"Tlnua
,n upcn

1.1 02
14 12
11 41
11 Sll
ir, 10
l.v 1.1

GRAIN MARKET

1,1 CiO

14 13
14 :.o
11. tin
1.1 17
1.1 20

1! 10
P m
1 3 il.'
II 13
14 4s
14 ss

Chicago. IVli. 17 There was sufii-cie-

dem.ind for wheat this morning
t Htrengthen the market, (.etiernlly,
dealings were slow, with commission
concerns on both sides of the account.

The trade felt so confident that Presi-

dent Wilson would vi'to the Forilney

tariff bill, pn-se- d by the Senate, that
enthusiasm among tliu bulls whs not
great There also was 11 disposition to

to take 11 le-- s alarming view of the
green bug situation ill the Southwest,
on in count of colder weather

March opened nt .rl.il to Ll;s.
ami later sold at a net udv mice ,

at ,1.72. May started lit .fl .li-- '.. to

?! H2, and soon showed
'

o net gain of
lY,at $1 Wi.

Corn was irregular and Blow There
wos some selling on expectations of
larger receipts.

Mm opened at 7Hc to ilc, against
7J 1 .," m the close jesterdav. July
was quoted fit 7.1c to WjC, at th- -
outset, and later soiu " ""- - "" "'

2d 711c

4Vi

pf

1st

3D?4

pf

73H

com

enr

nn sbout steady in the rnrly
trading. Local operators had the mar-

ket t. themselves
May started tit 10V to 4(HHc and later

sold lit 4Vc. and u net gain of c.
Julv Htnrteil nt Klr to IOVjc on.l latjr
sold nt yestcrdny'tj Inst price oi lO'siJ.
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Stockholm. llelglan, marks
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Bank of England Statement
Uiwlnn. 17 The state-m.- nt

the Hank of shows the
following changes reserve
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fl 180,000, bullion Increased f!29lij
other securities Increased 8.613,000;
other deposits Increased 7,710,000; pub.
lie deposits decreased 4,614,000; notes
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securities decreased 6,690,000, The
proportion the to lia-
bility Is 14 62; waB
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Financial Briefs
The avcrago of twenty in.

Mocks advanced ,L'4 per ient
to 77 11, jestcrday, twenty rull-road- s

(falned .42 per cent at 7 1. OS.

The Republic Iron and Steel Co. has
Issued Us annual report for the vejr

36, 30 lire cables 31. bhowlnc net nrorits,
3.6S 167),. Swiss entiles 1B.63.

10 '10 tnillder cables 34 15, "ntl federal
.11 pesetns c.bles 11.17, iX''- - "' J7,61s,5J2, after de.

cables
checks 7.68;
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from

Ml.!)
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ductlon of preferred dividends, to lip r,j
J'inhil,nrn0nJ,i100 pnr vnluo) pfncd on tliojMO.000.000 outstanding common
7 sornusii-t-- f with net prollts of
fti.' or '1,t3 a on the $27,27.'

common Mock outfltandInB ltiiu.
. .mci own and IL

mhlff,rriH,'i10. '".""J?. cIcct"' membershipPhiladelphia Stock Hxchunge.

Transff of the Tonop.ih Miningof .Nevada will close Tebrunry 23-

hlTd tul' unnual "le,,tl''8-- btMarch 1'
. Urilt.d Steel common ntoci.

t021 ",'n "ol'iers iiumbnred approximately 99.000r,s,, 177 2.V4.704 to.1 17I.SSD on u is stated bv Jurlps: til.',. 78 7.11.101 874.8H1.4;,H 'lary.
. ..0.... .174 same dnto numbered
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books
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States

t" S0.S00. UnitedMi Stetl has a totn of 160.300 stock,holders number of employes own-In- g
stock Is 66,000

r.nri'J'V'1 V,rdu Mining re-ports year ended tr.cemi.n
,' '' ,,ft7 ,k:c Hnd all

i,i;i;cillUiT
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Jl,
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Jii.
.'" against dt licit of li,

.
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ila is tlxed at Davles his ". r"rl'ortlon II. (;.
nnd commlswlon. lU ', e,ected v'co

h'ninety duys ii
at to

to
Ih to
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HlRh

Feb. weekly
of Knglnnd

of bank's
last It
of ttnt.

UwIkMi.

I34

I4)4

Nov

Lire

both

cent,

3H- -

dusirinl

The
uutrIKht

$235,160

NEW YORK COFFEE MARKET
New York, Feb. 17,-- The market foroflce futures opened fnim j;(

points lower this morning responseto the poor Brazilian cables. The lowermarkets Itruzil are taken by some toiiulicnte that the Hriizllinn lonn is furfrom being consummated.
he feature of the ,.ry trading wastih of March to Mnj nt 18 points,he transaction involving over 10 0(81

bugs. After the opening call selling
in cssure seemed to have run ts eoprse
for the time lining, nnd there were suf-
ficient outside orders, together withscattered trade demand, to advanceprices to points at the end of thefirst hour.
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HEAVY LIQUIDATION

OF STOCKS ON CURB

Sovore Losses in Sovoral Issuos
in Industrial and Com-

mercial Groups

New York, Teh. 17. A feature of
the trading on the Ilrood Street Curb
market today wus lirnvy, liquidation 111

a number of Industrial nnd commercial
Issuph causing severe losses In these
stocks. Hcporta about Hudson Navi-
gation, which have been In circulation
for oinc time, and other developments
in regard to the affairs of the United
States Ship Corporation brought In
heavy selling of thnt stock, which de-
clined from 1 to the new low of .

There was heavy elllng also of car
light, which dropped from 2 to i.

tloodyenr Tire issues were influenced
by statements In regard to details of
the financing plan, the common stoek
ranging from lfc to l.'l and the prpferrpil
from 115 to 83. Heading rights were
fairly active, first advancing to 1074
and tlicn declining to 14.

There was large trading In Sweets
nt 2V4 to 2. I'nlted Ilettll Candy,
however, was neglected, a small amount
selling ot HYi.

Ditnant Motors was a strong feature.
advancing to iii'j, n new iiign record
There was continued buying of I.chlgh
t'oul and Navigation, which ranged
from 00 to

Petroleums were unusually nulet. the
feature being Marncalbo which, after
selling lit 2.'1:H, reacted to 2U. Ilyun
Oil was truded in nt H to 8Mi. Carlb
Syndicate sol dat 7 to

Mining stocks continued active and
strong.

Car Muht
IJurnnt Motors
Ooodyear Tins

l.VUUDIAIiVUI

uootijpnr Tire ppor . .
Inter Hublir
IntT Tradu Mark ...
I.'hlgh Val C ft N ..
Perfection Tire
Hftdln Com
Itsdlo Com pref
Ilput!le Tiro Hub ...
8fet Co
I' S Shin Corp
If 8 .Hleam
t'nllsd Itt Candy . . .
Iteadliut rlshta w I.. .

STANDAIin OII--
Aiiclo-Am- Oil 184 184
Ohio oil
8innil Oil . . (l
Stund Oil N Y 351

lllerl Oil
INDKI'llNlUlNT

Poorw Oil
Potion Wjouilnir
Carlb 8ynd
tines ncrvice "JI" ctfs..Cltlfs Service pref old ..Denny Oil
Klk ilasln
llmtlni-pr- Petrol
Federal Oil
(Ilonrocli Oil

Ulllesplo
Hudson Oil
Int l'elrol
Mnraealbo Oil
Marlaud Dtt
Mexico Oil
.viotintuln Products
North Amer Oil
Omar Oil

& Itellners . . . .
rted Itoik OilHyan Cona
Salt Creek now
Slmrus I'sthkelly Oil
t.'n Texas OH , . . .
Victoria OH now
i JU

.11INING
Alaska Ilr Columbia
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ills l;diro
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uunev

llosmn ft Montana
.'itk'donla Mining
'alumet ft Jeroms

C'andclarla Mlnlnir
Cons Vlritlnla
Cortez Sliver
Crosson Gold
t'rescert MacNamara

Salvador
I'mma Silver
I.'ureka Holly
Hold Cons
Cold Devel
Goldhetd Florence
ilold KewauaB
Hold Silver Pick
Gold Zone
Great Jlend
llecla Mlnlnir
Honduras Synd
Iron Hlospom
Jutnbo Hxtenston
Knnx llvldi
MacNamara
Marsh Mining
Mother I,de
VInther 1ele new
NtplsiInK
(iphlr Sliver
Prince Con
Ilex Coni
Ilnchesier Mies

To
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So Am P ft G
Suri eiK Mlnlnir
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Cambria Steel Reduces Dividend
('nnibru Htoid dlrectora toduva ipmrtorly dhldcnd of I per cent(fifty cents n sharp), pnyatdn Murch 13

to of i.iMird Iptbnuiry 28 It.cently the company baa been paying IV.por cent regular and one-hn- l' of 1 per
cent extra, tl a iihnro quarterly. The
reduction Is In line the dividend ofthe Mldvnle Steel and (rdiuinoe I'n ,

hlch owns the fnmbrlu Co.

- -

i llii "iir

I 1I ' 1

TO Y1ELX 7.40
A 12-y- r. Bond

Pennn. State Refunded
Free of Normal Tax to 2

This einnpunv hm h pruariy W

Wluu of J'.'I.I.S.VO 1117 a il l
lion rnirrve nf III'.' 7i',7 '.is'.' i
surplus of finiMll l.n.1.1 loiti
fumtiil ileht Ih only tll,Hl.,0V0.

BATTLES & CO.
Katablished 1S9

Independence Hnunre (llnal)
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Wc Itcrommcnd

General Asphalt
Convertible 8 Sinking FundBonds, Due Dec. 1930
Convertible After Jan, 1923
Into Common Stock at Iar

'

Sinking Fund Ketlrcs $50,000
Hcmi-Annunl- ly

Pricie 101 and Interest

Moore; Leonard
& Lynch

CUSHMAN NnWHAI.T., Mgr.
llond Department

1429 Walnut Street
Hoard .Room

Ititz-Cnrlt- Hotel
Afembers '

Now Tork Philadelphia & rii.,.burgh Stock Uxcluingc.,

Servlc and Stability

Ample
Facilities

to meet our depositors
need's in a banking way,
are among the many-advantag-

we have to
offer our clients.
We particularly solicit
commercial accounts.

Integrity
Trust Company

Fourth and Green Street

Capital $300,000
Surplus A Profit. . . .$1,770,000

Spruce 8200

A Nation-Wid- e

Market
for

Liberty Bonds
Victory Notes

and

Treasury Certificates

SECURITIES DEPARTMtNT

Commercial Trust
Company

Merabtr Fadmt fUwrre SnUm
City Hall Square Wet

Helping
Investors

to bclcct Guititble sccuritc9 Is
the primary duty a reliable
investment banVor. Obviously
such a service enn be rendered
to the best ndvantngo by
bankers who own and offer a
diversified list of

Government, municipal,
Railroad, Public Utility

and Industrial
bonds and notes and a selected

list of preferred stocks

Write for our Investment
Suggestions No. L-1- 0

A. B. Leach & Co., Inc.

Investment Securities
115 South Fourth St.

Bell Telephone, Lombard i'57

Brazilian Trac, Lt. & Vr. 6s, 1922

Central 'r. & Lt. 7s, 1921

Grand Trunk Pacific Rwy. 3s, 1962

Webster Coal & Coke !is, 1912

Coiih. Textile 7h. 192.'!

UuiHvtlie GaH & Klec. 8s, 1923

St. Louis Transit 5s. 1924

Motion. Coul Ss, 1936

Morton Lachenbruch&Co.
42 nitOAU hT.. N. V.

I'hlln. Trlsohon.. Walnut WB'-n- ire MM

Prlvulr Wires to New Ynrli l
HI. Iula I'ltlsl.urifh. Detroit. CleveUna.

ilniinl naplds.

Conservative

Investments
Vleldlnc

6 to8
MaoMcekin & Williamson

IIKO,l AMI HANHOM UTS.

Northeast Ornrr
Members I'hlla. Htock lUrhawe

Copper Export Ass'n

8 Notes

HARRISON & CO.
IIANHKRH

1D6S0UTH FOURTH ST., PHILA.

f.- - 'irf. nnd
... VcP'.uc.r?'iy",'

&'" '"

Kallman & Rosen
ACCOUNTANTS

.nd AUU1T0R5
i --,. T SDeeioliitt.,
IllbUliiw

Sin Heal EiUH 1 rtt matj

iJ&

Ii 'jh
. ) 4i$ WivAlt'

'AllO'lII"tl

PUBLIC


