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$10,000,000

Deere & Company
‘ 7% % Gold Notes

To be dated February 185, 1921

Authorized and to be issued, $10,000,000. Principal and interest payable in Chicago at the office of the Trustee or, at
the option of the balder, Is’ New York at the offes of The Chso) oy k. '
payable May 1 and November 1; coupon due May 1, 1921, will be for 3
without Mneﬁn for normal Federal Income Tax u

to 3%.

Coupon Notes

To mature May 1, 1931

registerable as to principal only.

from

to 1936 inclusive, and $626

May 1, 1922
SINKING FUND

curreat redemption price.

Central Trust Company of mlnols; Chicago, Trustee

upon request, is summarized as follows:

Deere & Company (business founded by John Deere
in 1837) is one of the most important manufacturers
of farm implements in the United States, ranking
first in the production of steel plows.
pany’s products are distributed through its own
sales organization, comprising 30 branch houses,
ctically: the entire agricultural sections

The Com-

States and Canada.

and its subsidiaries (the entire capital
it owns, except directors’ qu

ghares) own 14 manufacturing plants located in the
United States and Canada.
ing manufacturing plants, branch houses, equipment
and other property, are carried in the consolidated
balance sheet (on the basis of an appraisal made in
1910 plus subsequent additions) at $23,812,947,
against which a depreciation reserve of $4,413,338
has been set up.

The Notes are to be direct obligations of Deere &
Company, issued under a Trust Agreement which
will provide, among other things, substantially
that, so long as any of the Notes are outstanding,
neither the Company nor any of its subsidiaries
shall mortgage any of their real property or plants
(excepting existing mortgages aggregating $85,000),
being permitted, however, to acquire additional
property subject to mortgage or to create purchase
money -mortgages upon property hereafter pur-
chased; that the Company and its subsidiaries shall

ixed assets, compris-

at all imes maintain unpledged current assets equal
to at least 2007, of their total liabilities, including
Notes of this issue then outstanding, and that total
of subsidiaries shall at no time exceed
$2,600,000 in the aggregate,

In recent years earnings have been as follows:
Net Earnings after
Interest, Foderal Taxes,
Depreciation, etc.
. . . 94,117,993
4,932,026
4,834,987
6,267ATT
4,647,718

The maximum annual interest requirement for these

borro

Years ended
October 31
1916 . , ., .
1917 . . » . . .
1918 , , .
1919 . . .,
1920 . .

Notes is $760,000.

The proceeds of this issue will be applied to the
reduction of current liabilities. With the exception
of $86,000 of bonds outstanding against the prop-
erties of two of the Company’s subsidiaries, the
present Note issue constitutes the Company’s entire

funded indebtedness,

The Consolidated Balance Sheet of the Company
and its subsidiaries as of October 31, 1920, showed .
Total Liabilities of $22,620,696 as compared with
Current Assets of $66,606,268 and Total Tangible

.

ational Bank of the City of New York. Interest
months' interest. Interes:ﬂsnnhlo
denominations of $1,000 $600,

Redeemabie, at the option of the Company, in whole or in :m on any interest date on 60 days’ notice, to and includi

May 1, 1993, at 108 and interest, and thereafter at 105 and interest less 14 of 1% for each full year or fraction thereo

1, 1024, sufficient to retire $600,000 principa! amount of Notes in each
000 principal amount of Notes in each year 1927 to 1930 inclusive, to
memiin; the current redemption price, and to the extent that Notes are not so
purchasable, the balance remaining in the Sinking Fund is to be applied to the redemption of Notes by lot at the

A letter from Mr, Burton ¥, Peck, Vice President of the Company, copies of which will be furnished

Assets amounting to $80,418,206.

99 and interest, to yield about 7.65%
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It is expected that temporary Notes or receipts will be rea
thin issue will be pamed upom by Mesars.

& Hurd,

of Illinois

Central Trust Company

Guaranty Company
of New York

We do not guarantes the statsements and Sgures contained harsin, ba! they are takea rom sources whick we helisve (e be reliabie,
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:l‘y for delivery about February 23, 1931,
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City of Philadelphia
4 Per Cent. Bonds

Interest January 1 and July 1

$25,000 due January 1, 1945
25,000 due January 1, 1946
50,000 due November 1, 1846%

Fully Registered Bonds
" Interchangeable for Coupon Bonds, $1000 each

Free of Pennsylvania State Tax
| Free of All Income Taxes

Price: 90'2 and Interest
To Net 4.65 Per Cent.

Biddle & Henry

104 South Fifth Street

atalnvd bhereln, Lave b
olle,

Industrial
Preferred
Stocks

19191921

New York

Boston

About two years ago preferred
stocks reached great popu-
larity and consequently high
prices. Today the market for

preferred stocks is depressed

and prices are very low.

We suggest the preferred
stock (listed on the New York

Stock Exchange) of a strongly |

entrenched corporation, at a
price which yields about
9.50" .

H o

far Crenlar 30,

Bonbright & Company

437 Chestnit Street, Philadelphia

Chicage Detroit

R

i

|

Safe

Profitable
vesimenis

WE OWN, OFFER AND
RECOMMEND

Long Term, High Grade, Public Utility Bonds
Penn Central Light & Power Co.

1st & Cons. Mtge.

Descriptive Circulars on Requeast

Redmond s do.

A COMBINATION OF
FRAZIER & CO. AND REDMOND & CO.
Broad and Sansom Sts.

Philadelphia
Pittaburgh

Baltimore

67 Bonds due Feb. 1863
Price 86 & Interest.

Pennsylvania Power & Light Co.

1st. & Raf, Mtge. 7' Bonds due Feb. 1851

Price 92 & Interest.

Ohio Gas & Electric Co.

1st Mtge. Sinking Fund 6% Bonds due May 1946
Price 88 & Interest.

To Yield over 7%

To Yield about 7.689%,

To Yield about, 7%

33 Pine Street
New York

Washington

Ongtetumling

A CLOSED

bin Yrurs
140, N I Juntoy
Fonidn

Now 82 and Interest

Morris Building

PRICE BEFORE THE WAL, 107

FIRST MORTGAGE

Underiying

EDWARD V. KANE & CO.
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BONDS
Tax Free, Yielding 4149, to 89
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lStockholders
Should Know
Their Rights

. A
This up-to-date book-
let clearly explains many

of them; also those of \
bondholders, ete. :

It also tells -

The General Rules of )
Trading.

The Rights of Stock
and Bond Holders. !

o g —

The Deposit Require- i
ments for Carrying !
Stocks. |

How to Give a Broker -
Instructions. ' :

Broker's Commission .

|
Charges. 1

How to Indorse a IR

Stock Certificate. "

How to Group Invest-
ments, '

Call, phone or write for
No. TU-363

Latest available news fur-
nished on active securities

JONES & BAKER

Specialists in New Yorh
Curb Market Securities

PHILADELPHIA OFFICE
WIDENER BUILDING
Telephones Bell, Locust 4730
Keystone, Race 2200

BALTIMORE OFFICE
433 BEQUITABLE BUILDING |
Telephone St Paul 8451

Offices In 8 Principal Citles
Direct Private Wires

o

- Babson's Repo

tion,
Roger W. Babson, President, W e Hilla"
I &2, Bosten, Mams., .4: ent, Wellealey Hills,
' follows: Pleane srnd - ~
& copy of Special Bul
I letink No. JHON gnd

e
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What’s
Coming
this Spring?

How about business?
Will prices drop further
or strengthen?

What will happen to
wages?

/5Decial Barometer Latter just off
the press outlines coming con-
ditiona for you. With this infor-
mation you can see what's ahead
and plan your vear accordingly.
It contains forecasts of wvital
intereet to every business man.

REPORT ON REQUEST
This Letter and Booklet =" fnrressi
Vet Profits,” wiil be sent to interest
executives without charge,

Tear out tha Memo—mnow—and hand
it 1o your secretary when you dictate
the moming’s mail,

Merely Ash for Bulietin 340

The Rabson Statistical Organization
Wellesley Hills, 82, Boston, Mass.

T Largest Organication of Ity Cheracter
s ths Hurld ¢

— s Clip Of Here
For Your

MEMO Secretary

Write the Bahson Sratistica! Organiz

=
I

bouklet, ** Incrvasing

Net Profits" — grutin

“The Recovery of Businas i
—and the Return of |
Normal Conditions”

—A most unportant
disenssion atlecting
cour future invest-
ments, 10 oar Feb-
ruary Bulletin

1

F \'np.\.

11 e mailed
N You upon | i
cquest for s
Buooklet 1.-22, !

Hollister, White & Co.

Nourth Ainericun Duilding
PHILADELFHIA

Woston Vron

fvnre New Vark
springticld Pleratlelat Portinod
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$100 Denominatio
Bond Secured Gold Notes

(Short and long trrm maturities)
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Price to vield B1,9

Fairman & Company
Drexel Building, Phils.

talithalived Npd

A. H. Bickmore & Co.

111 _Broadwsv. New York
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