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A N STOCKS

Reading a Woak Spot Other
Rnlls Stationary Sugar

Issues Strong

Nrtr Yor, Fob. H. Week end in-

flection. n mirrored by the market's
opcnlnjf. indicated tlmt n more iill
mitlc feeling thnn hatt recently ire-vnlle-

wris being taken of tbo general
Industrial outlook. Thin vlewpoiiiK
colored by enll money being again at 7
per rent nnd foreign exchiuige ngnin nt
its high for the present movement, win
rcjuiotiilble for n itrong undertone
currying priciM moderately upward.
Trading wn not particularly uggre-i-"!- (

nor xigniricnnt. Heading tins an
oiitxtanding weak pot. Pressure tvn
immedintclj brought to bear on the
common ami It quickly hut a point. The
other raiN hung stationary.

Sugar (dock were in good demand,
tollowing the announcement that the
American Sugar Co. hud advanced this
morning the price for refined Migart to
?.. '11 :.. .1.!.. ..,c in' nunc in mil kiiiui wiir. iei.v
likely lctlcctlng tile benehtx the ugnr
industry expect-- i to reap from the
work oil the Cuban commiiiion.

The iinniiuncciiient of a material cut
in the price of gn inline did not greatl
affect the petroleum iMirt. (ieneral
ANplmlt win strong. Mexican l'etroleum
iidvanced in iultinl trading, but loftened
later. Sinclair, after ltn lecent rUe.
reflected profit-takin- g unil w ruflier
freely offered.

AMERICAN STORES
LED LOCAL TRADE

Makes nt Gain and Estab-

lishes High for Movement.
Remainder of List Quiet

The iliare of the American Store
Co. wen- - the center around which trade
radined on the local exchange todnv.
On henvj buying, which began uboiit the
noon hour, the mnuuted fraction-
ally on eiich mccecding c.ile for un ex-

treme gain of two points to .". record-
ing a new high for the movement and
a ri-- e of li." point i from the high of
last Dei ember and plat cm the ihares
within 1 n4 point of the beit price at
which the iKiiie hni sold. There were
no new developments to account for the
rlie, but the goi.sip on the treet !. to
the effect that company hni been doing
n large busine rcccntl.t mid the talk
of increa-e- il ilividerid still jiersiitn.

Klectric Storage lliitterv led Mile-- in
the carlt market, hut without getting
auj where partu u'arly io far in price;
v ere concerned. I'enniyh anin Railroad I

was another active imie in the Inltlll
trade and gained an eighth. A'lian.el
ItiMiirance came in for a hhare nf at -

tentlon nnd was marked up. the range!
being between JM4 and l.si'.

In the remainder of the li-- hindnem I

vai indifferent, with pri. e chnnscx con
lined to fractions. Local utilities fared
quite well, l"nited fla Improvement
and 1'hiladelphia t'leetric both "how
ing a slight gain. Traction isniei wen
entirely neglected.

(j
:.!:.m

S

i l

.
i
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COTTON INDUSTRY REVIVES

Consumption In January Shows Gain
of 71,419 Bales of Lint

tt n.l.lnHiin. I'ih It net vol ,,f Mi.

,f,i nirtnufiicturlnK lnil'i.tr which
f r Heme months linil brcn on Uw ilt
line, h liullcnicd in tin? Jnnuiirv cotton
( isuiiiiitlon r.port IhhupiI toiUy bv rln

I'", ncuh llurenu There van nn ltc rr.is.
o' 71 ll! hilcs In roiiHiiniptlon of lint

'ctton 'lurlnir Jnnunr. na comimrcil
.tth lieccml'T. when coriu:uiiion
.hi d 'he Ioiin iioini 11 I. .Ml lit en In)

ov iir- - with tot.il of Jil S.M b.ih-- -

i ilnrtntr tin r monllm
. .. .n ul.ll n..ll I. il. il 1.. uarnoeo .liiiiunrj . . t"' "" ii'n

iVm in the um- - jinniil Inxt. ui. the
tual liflinf '. 3.13 . .' hnl.H

I'ottoii Hpitiulert io '.. dnri'ii; Jntiii.irt
i unin-rei- l 3 J"" S'.li tnn oiicruleil
lurlnc Jniiufir- ''2 Mhl- l- Iieccnihcr

showed 4.7.s T3s ' t) .in H.e pmtiuiiH
' u'ceiriler In rulinii-Br'iwIii- HtntcH ac.
iitc sili.dlen numher onlj- - L'"''.1"S

ilntn In ,l,in'j,ir ft tear aifn. while I ' -

oemb. r klowul ..i.s :26 ).- - than th
' pi" io'ja I -- ' einbfr

l.'nt cotton on hand Jan'jniv .11 to-- !

t.i.nl 'MS.irB hdles of lint In
mi. ihll ihments and in pnbllr.

i'u.riK .iril at loinpn sboh, oumpari il
i mi .". I'iiii'io hnlcs on that ilute ,i o--

ii
I LIVESTOCK QUOTATIONS
X. 1 hlmen, I".d, 11 ' tTI'ti: f I .,,..- r
A ''Oo h. id Hef .oii cnwnlnc Jinn i
Tt.t jt, r i. ill. tup j'i nil f'-- hld loan, ij'luli J7 r.oW'j. h b"1. mmdj liul .

it. (or .ii and n IItn tSvl?,.'' mJ iutt.r inm-i- v $2 ;.", till. 7.1. ifliliF ftn .(

P' .. ,,i. I l.jitirn klrtimt tu 2, limlir hull,.
i ..ii. ij 7nUi . r.n pftini nn. i i hoi-- ' wh'puln.... ... ,u ii. ii vuulur. iv.uk In Inv .rA ' '"ii Hi ' . , - ' : i

Hi".. Ht'eioli, .'.ii 'lull liend -- il'IV ,

1. Ii irh. r ihun Si.iurliv hvt.ik. Itahit
ip in,,t mil a.Mv. i.vri. bIo'v rue 111 it
null ion tiiinitii iin.l dov.'n in mi'i in lu
lull ."in I'liiti'l' nd un 8011 35. nJi.. , i , IV hlal r ,

-- III. I I' Ilf Hit". J'' "O" 'lej I I'lll 4

it
I IO ki r Ili' K'T TIP ''Hr

.her I. . ! 7.1 I .

-- l

Mii :o

t. I.inilo. It- ' ' - t n I I ll
,,! .luihi ' ' " 'liah '.

.IMlIt; (i num. i . ne illon. '1 .1 17 I'O 1,1 k.
fii .".h'i 7 7'i "ii "I'd veifr it..ii tu If,.
' ,,! hil',, .n. fil e 7.'.. 'c, helf. r
l'i 1". n,ni"r Ha. 'ii Ific hlnher I. "Ik. 1,1.:.
il i .lit hull" te.,di n.i(lera and feeder
.".. I lal ' Mlk IS SO ttl SO t.;i fed..e
17 111 ri ih vt, 7."il Io 11 hlKer, t'P
Ml 71 litilli I114HI 7,"i

IihJ ItnnlnlK II COO heid tflar .in
aeiiie and 10c tu I ."I. hlKhr arv rnai-K-- i

ir.vu- - no. lu. or about Heady, with
Kitunlaj'e raa. T .p, IIO ,V, on IlKht".
nu'k llo il'.f In ft." 1. ilk ineilluini.. Ill BSW
IH leilk JS 3."4f fl.'.T, IBoker aim
.iftd rjlaa tf.5 hlKher inlll medium to
un ul paiHera dninu i tithlmc.

Slinilp lleceinn S.Miu head. Hlow, nn
.,irlv IrndlnK und. rtoe lo.-- r run tno'ilt
tfood '" rn lamo .' H"o in fund
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MARKET
14. rottnn

nt to "Jll lnilnts dc- -

ScllniK ourh wiih inllui'ncod
hv weak Litcnniol cnblc- - and further
pcs.iiiiiihtlc Munclicstpr ndvifPH. Streiictli
In tin Htnck tnarlict nnd foreign
(linnce. rntiplcd with fairly active Hiip-po- rt

from Wall htn-e- i vonrii'H, quirkly
rallied pri'd to nlliiii a few polnt
of I'ridn.t ' cloc.

Liverpool, the South nnd evenil of
the pot tirtn-- - were ainmiK the prin-
cipal teller-- , euth. Spot conceriiH nlio
were hut eis March nuuliiht hiiIph nf
Mnt. Tin TeiiMii bureau's report,

:',tiii,'J7ti hiilep consumed by do-

mestic mills during .larmary, compared
with ."0l,7-.- " Iialei In .Inniniry n year
npi ttaM about in lino with expecta

!.

.tt., .

mi, nr,
istil-- r
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GRAIN MARKET
(hiiagn, l'eh 14. ruder ndling

from coHi'iiiM"h hoti-- i h and local
ttlieat lo.t lurtlier Rrnuiiil

in the eailt trndlni! today. DealhiKH

tverr not lurce The market In
leinniiied unchnnced over the

liulidii. hut Holland ttus said to hnve
bouxlit two mrsoes in AtKentiiin nnd
the demand from Europe at present ih

lllhd lurst-- lt h.v the southern
heiiiispnerc

March opened nt l.rt4 to .fl.txIW,
nsfiinr-- t Sl.tl.1-.- . at the end Friday. May
onened at SI ."'.'( to S1..VJ-"-,- . nRulnst
SI.. flu, Priil.

S3'.,

2J3,
t4'

4J4

('urn reieuei lrooll SUHIIOrt llllll
moved upward, aided h.v pui'clifin!ns for
evnort, a fallniK off ill offerinKK from
the country and a Hint the preji-- I

cut levels iIIm minted iiiun.v of the
hearisli featurex in the Mituation

.Mny opened at l'i"TNc to t!7"nl'.
ngaliiHt r,7Tsc nt the i lose rridny, nnd
moved tip to lSi'c .luly Mturted lit

UOl.c to r,!l7sC nuainst 0!lc nt the
end rriiiat, nun iiiivanciu in u,'nf.

(lat aUo were tirnier, iilthmiKh htlHi-nes- i

tviin limit Ij loinl. Hentiinont ttaii
"

hulllt-h- . .
May opened at He to . ""'

later iold a. a net ndvance of Vji', lit
14'ic .Inly slurred unchanged ut

1 '. . null nmted up to 44:Vi''.

Faroo. N. D., Dank Closes Doors
Panso. S. I. rb 14 -- Til" 5.LMlldt

nrtM.in.Am. ih an Hank, of I'arso, did liol
open for business thla mornlnff Accord-Ini- ;

io an .iiilioun.emttnt posted nt the
banlc htiil.llnu, the Inatltutloo ta cloned
bv order of the Hlate bank examiner

o i: l.ofthtn mte bank examiner
had not made ,m oltlclnl Btnteinent of ihe

for iIohIikt Ihe lnillh. but the
rim' of the inHtitutUm had been uaeil

e,,ijoiitl in the mveHtlK.ttlon h a com-mltte- e

of the llouee uf the North UiiKot.i
uudlt of theof a recent

Hunk of North D.ihotn III October.
1919 the Scandinavian-America- n Hank
war ordered cbite'd hy the lUnto haul,
board, but tt.in reopened folloivliiK .in
order by the State Supreme ( ollrt it

,hori time later The .supreme Court
ruled thai 'he bunk an noli cut
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Uncertainty In Sugar Market
New York, V. Tho lincel Utility

prei.illinn In Buear market oc-

casioned bv reiiorted appointment of
a Ftlllnir commlsMlon I'ubnn HtiirarB

cmtlnueH Hnlei leported Included.. ...a . .r.r. Ann ... tn. t,r,m.Tlf
I j.Ut'u IO UUU UUKB VjUiiiio .

hlpment at 4'c. cost nnd trelBht, i'iiunl
to n .'7 centn duty paid; 30,000 baKS
prompt phlpment ut 4 cents, cost and,
frclKht , 15.000 lniKS of Porto Illio.i
prompt Hhlpm.-n- t at 5.20 cenlH, t. I f
to New York A Bale of 2U0IJ toim
DoinhiKoeH prompt rilpiiient to nn
operator also effected. Iinporta-llon- a

Included 17,000 bnKH of ( UhnH to
National Co., 6000 to American,

Co, 10.000 bagH to l'l'deral ' o . .

ban to the Warner Co., 1600
HuarlnmanH en route to Canada mid
3000 hairs Cub.ui and too baim

to an Importer. Cpndltlonx In

market reflected to a meat
extent In refined sugar market,
which displayed more or lesn wii-er-- ,

tiilntv on part of refiners Unhiv. Die
federal announces temitor.'n
wlthdrnwal from market, while th"i
Warner and Arbucklo Una ulho

of market, mnklnff three of
Hie local itllnertt ulthdrntm.
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Tin average price of twentj- - actlte
InduHtrlal stoc.Ua waa uncliunKeil at
tR.lili, on Saturday, while twenty rall- -
...n.lu UI 1. A(l, In ? 11.00.,v

A lirulon dispatch i'h ii total
7."it.l'0n Kold tv.is exported to America

In the week ended Kebrunty '..

William U, and "Will. am
J Tnjlor, Jr. nro now UBsoclated with
Han-iro- .Smith & Co. In their sail s

The transfer hooka of th ltfleratato
ttHtlttii Co close February 14 and open
March 8 for unnual meetlni; to be held
Mux Mi 7

Thn Kehrunrv moetlni? of the Iiond
Men'H i 'ldb of Philadelphia will he held
at 1 30 p m. on Thurnday, at tho Hotel
Walton. John Mood, the economlut, of
Mew i ork will speak on "Trie Kinuuulul
and lltonoinlo Outlook."

1' I' ItlHtlnn &. Co. iinnounce thai Cut
C r.nrnRon has associated hhnstlf tilth
their department.

Keiijj iirock & Co. have opctud nn
oftlce in Hnltin:oio under th nt

of V. Cjnby JIuryo und Alex-an- di

r y. I'ortor.

rinml
tot.iled

3S- H-

cold mined output lu Jaruarj
'! 000 fine ounces of sold.

'I In- - ivnnsj Ivarla Iljnh nnd Trust c,
opened It', ,mw central bulldlnp at Ninth
nnd Walnut htrenti today. The other
filtlce of Hni bank Is located at Seventh
ami Wolf Hlteits.

Huttci Copper m.d Xlnc Co leportn for
the year ended December Ul a net in-
come, after chuiHCH and taxes, of $43n..
US, OK.ilnit a deflrlr of J0233 In 1U1',.

MONEY-LENDIN- RATES
M:V MIKK Money on call,il, wi of collateral, opened todav

pei cnl for lendiii(r und uneitliii;
at

I'ltll.ini.l.PlllA call. 0 pei cenitunc, fi per cant; comnifrciul pup, r.
three to mix montliN, 6 per cent.

(Note. - These are merely nominal
ftiotiitloni as the lcnl rato nf Interest
In the Hlata of Pennsylvaiilu Is (Ixed at
6 per cent Plus piemium and commls-clon- .

time rnonet for thlrtt to ninety
ch va Is lo.inocl at 8 to Vj per cent
while commercial paper, from three to
six months, U belnu offered ut S to 8

cent )

Reserve Banks' Discount Rates
Ciffir al 'tdlKcuuni ratea nt the tuckc 1VJeial Keacriu banka are na folluvva:

Treua ih. I'ont I Iltiia.c'f" llundH Imiu.Aa'ii.i
Hottoii .1', II 7
Nei VoiH . it I'. 7
j'Min.i-ipn- o it ' r,

leiolnnil if, i'i", il
Richmond Tt, 0 ,,
Allunta . ill :.', ;
. nlr.it.u .11' ti 7

hi fui, .i :. r.
tltnneiin.itli. .'.' i. 7
1niiH f'lty li; il ;
Imil til .'.'j ii
Hjn I'ranv'lKco. to 0 ll

'

"ft

!

'

it

ol

both
7

.

"'i per cent on tmpor necure.l by 3U nr
cent e(.ittllcBi, Mud fl nJr ent un paper
mi cured by Hi ij,t ten und 1 Mr tint er
tlflretee.

tnirrnunt ra'r cnrreponlllt lrtee,t
rjto borne by iileilsid iih eullat-.rul- ,

llli minimum of n rer cent lu the
mm, nf Allnnt.i, Kanias City i.ti.l Ii IIbh,

r.M, ent In lh CUHe of t'levi lnn.1
lllchinund, Clileami
Pbi!tl!U

10ft-4- 14

Churchman

Pun I'Viirclfo .. iJ

Oils Show Fractional Advances
Despite Drop In Crudo Ar-

ticle) Industrials Up

New York. Feb. 14. Although
movements on the Rroad street curb
were eenernllr narrow the market tone
In nearlr nil the Important Issues was
firm nnd there was nn Increased demand
In evidence In many Mocks, Moft at-

tention was nttached to n continuation
of this upward movement in Maracnlbo,
which sold at 'J4, a new high for .the
movement, with the buying again com-
ing from Stundurd Or nnd stock ex-
change Interests,

Other ollrt generally showed froc-tlon-

odvnnceH, although another reduc-
tion was announced In the petroleum
trade, Anglo-Ainerlcn- n wiih traded 'In
nt 18 to 18 Vit nnd Inter-Petroleu- m sold
Ht 1(1. The sales were small, but this
was attributed to nn exhaustion of sup.
ply around current quotations, quiet
buying having apparently caused a ma-

terial reduction so that only 11 small
amount was left for trading purposes.

Industrials moved up to about the
same extent W the majority of pe-

troleums, most of them making frac-
tional gnlns. In this group, Car Light
wo prominent, Kclllug at !J to 3, nnd
there, was nccuniu'atlon of Sweets by In-

side Interests, that Murk selling nt 2j
to -- aA. Acme Parking sold ut !i to o'.i
and Indian Packing nt 3 to ft.

Mining stocks were uguln active,
Eureka Cioesus being the chief fea-tur- e,

advancing to 1 United
Htatci Steamship Issues were unchanged
and North American Pulp sold at fi

to 0's.
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FOREIGN EXCHANGE
14. the excep-

tion of f'hrlstlanlji exchanKec. the for-
eign exihatiBe iii.uUctH opened thh
nioriiim; general udvitncex
I'Tld.iy'i llpureM. Sterllnit htnrled
In ut the oNtreme record of u

for cables 89 for demand, a
of "j Btarted 3 polntn lilshcr.
at 'o for cabled fni
checUs. a uuarter hlirher at

for m S.BO'i checl,K
Other iUot,itlonn were-Svt- l

cables eheckn It; 10,
Builder cjibles .14. U5 34
tiiu cables chci'l.n 14 Stock-
holm checlta 22.40; C'hilH-tlanl- a

cablea 18, chechtc 17,90; Copen-haice- ii

cables I8 60. checkH Ucl-(jla- n

cables 7 01, checl, martcH
70.

PniDAVH PINAI, QUOTATIONS
Mie

Deman.l :i HV, 7 ii tl till .14 ,1,
a snu 7 .'l a on

Di.inan.1

IJLlA rt lIPRNINO QUOTA!

,7"

out,

I'OS

HS'a

ii.i",

IIN,

'int.,

Hilt,
Hti't
nn'.inn,
imtt

ll.1l,
ns'4
line,

lon'i

Ml',

Neu ,irh. Keb. With

with from
llnnl

IiIkIi SO",
and Enln

cent. PnriH
7.27 nttil "L'tll-- j

I.lre itere
J.C7 cable. und fur

Iti.l'J,
thecl( 'Ju, pe.se.

11.10, 08;
wihl ".'.'.o,

18,40.
7.00;

3M0

t'jllei,

Hterlln Fmti'H (l.)i.l..r

ruble,
IOVH

Hterllm I'rancH I.lre liulldure
.1 mii T.'jiiVi a mi", ill
.1 J7'i. a li

BANK CLEARINGS

st

II j n,i cleHNturs t.If comnir.l . im,
.Np..ii.llrtf uiit Ihii t.vu e(irn

I'.i'Jl ll'---

I'lilli fo,siii,i'..i 4kh,0'iii. i;n (tin ,iiiu,4ji
l'ot'.ou . '.'D.in'j.n'.'i .". 5io",7t ti umi.ujt

Trade Quiet on Paris Bourse
I'tirlii, Keb. 14 TiadlnR nan unlet cm

the llouree today. Three per cent rentes
f,9 frnnca; cschunra on London, S3
friinoi f34 ccri'lmeti; S per cent loan. S3
frnnct 5 cetttlme.i Tlu dollar uas
'juoted n 13 frniic" 7'n.! cntiive"

A $100,000
I

Lawrence 'County
Pennsylvania

4!2 Per Cent. Improvement Road Bonds
Intereit April 1 and October 1

.,

Free Pennsylvania Stato Tax

Free All Income Taxes

Legal Investment for Trust Funds

MATURITIES
$10,000 due Oct. 1, 1026 99.26 and intereit

10,000 due Oct. 1, 1927 90.15 and interest
10,000 duo Oct. 1, 1928 99.04 and interest
10,000 due Oct. 1, 1929 9S.94 an'd intereit
10,000 due Oct. 1, 1932 98.66 and interest
10,000 due Oct. 1, 1933 98.58 and interest
10,000 due Oct. 1, 1934 98.50 and intereit
10,000 due Oct. 1, 1935 98.42 and interest
10,000 due Oct. 1, 1936 98.35 and intereit
10,000 due Oct. 1, 1937 98.27 and intereit

Prices To net 4.65 Per Cent.

Biddle & Henry
1 04 South Fifth Street

Tli Infornmtlon anil utliitlcii contained herein hit lcn
obtained ftom source v. tilcl. Mo believe to La reliable.
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Spruce

New Issue

U. S. Treasury
Certificates

5V2
Dated February 15, 1921 Due July 15, 1921

Price 100 and accrued interest

Commercial Trust
Company

Member Federal Reserve System
City Hall Square West

We have opened an utlice at

418 Equitable Building
Telephone: Ciltert 2918

BALTIMORE

under the management of

Mr.W. Canby Marye and Mr. Alexander S. Porter

to deal in Investment Bonds

Reilly, Brock & Co.
306 Chestnut St.

PHILADELPHIA

I'thumy H, 1921

We Recommend the Purchase
of Liberty Bonds

Just iisucd circular regarding
Pennsylvania Railroad.

Venn for the athing.

NEWBURGER,

HENDERSON & LOEB
Members New York and

Philadelphia Stock Erchanute
1410 Chestnut St.

lIuA'alo Mn'iii.luuinii
I'rniiiDltunU lUllr.Mil

hlruKO .Si.rtlmri.tfcn
ixiuinTiiie. .Heiiitor 111111,.

iiiiiiiiftien
New York G'oiinrilhir

of
of

iniie.v
Toledo Trruilniil Itullrimil
(nntiei I.tc,
MiarTrr Hillnlnr
Illens Muter' hroltilnle

I.evlfk C'omunni
1'lilhi. Knnbl Trtiin.ll (miniinv
Atlantic llellnlnr C.Miiijn
Sjraeuer I.lnht

4'n io;ni
IllC.'a Nerlll

19l
m.Mi

ivm'n 3011:1
4t4it' ls.17
t'.i.'i,

la.n-n- j

Samuel K. iPhillips & Co.
CIIITM siiiki;tMrmbem I'lill Inltl Stock Kic'iiincr

Amr.r. Gas Co. 7h. 1928
Amer, Ar. Chem. lln, 1941
Gulf Oil 7s. 1933
Tidewater Oil Cja. 1931
Atl. Ref. !2 1931
Grand T. Ry. Equip. 6', 936
General Asphalt 8s, 1930

mCqwi&c:o.
I.0C11K 3101 Land Title IJldc.
Acta YTli 2'1. t'otmcccoii, (,'aitul

fvmm 'jfciWfatt ,.Sf,i ..jkySiiatito
j.tttiv i.1ikii' gele-v- t

1480

V
Free

Pcnna. Tax

Penna. R. R.Co.
612'c Secured Bonds

Due 193G

Information Upon Request

Baker, Ayling & Young

JIIMll'll M. hWAIN, lr., Miirusrr

Land Title BUg.

Uoston Philadelphln

Oklahoma Gas &

Electric Co.
Fir.t & Rofundlnif MortgKe

714 Gold Bondi
Due Februnry lt, 1941

Cai'iilnsd moro thiiti 210 t.n
Interest charseit, .
l"icc of Kedrml I'tcotin l.i "
v., and Tux nefundable to ho) I '
In I'fnnnylvnnla.

PRICE 9S and intrrrit,
to yield about 8,'o

PAUL & CO.
llemlierH I'hlla. hlnel. Ilirl'ii.te

1021 CHESTNUT STHErT


