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$40.000,000

One, Two, Three and Four Year

8% Secured Gold Notes ‘

Secured by 400,000,000 pounds of refined co
for payment of principal and

nterest will be

As This Entire Issue Has Been Sold, This Advertisement Appears as a Matter of Record Only

per and the sums required

Guaranteed by Copper Producing Companies as set forth below

To be dated February 15, 1921

Anaconda Copper Mining Company
Phelps Dodge Corporation

Calumet & Hecla Mining Company
United Verde Copper Company
Chile Exploration Company
American Smelting & Refining Co.
Inspiration Consolidated Copper Co.
Greene-Cananca Copper Company

Association, Inc., and the Trustee.

Copper Export Association, Inc.

Interest payable Feb. 15 and Aug. 15
Maturing $6,000,000 Feb. 15, 1922; $10,000.000 Feb, 15, 1923; $12,000,000 Feb. 15, 1924; $12,000,000 Feb, 15, 1925

GUARANTY TRUST COMPANY OF NEW YORK, Trustee

Braden Copper Mines Company

Utah Copper Company-

Coupon Notes in denomination of $1,000 registerable as to principal only. Redeemable as a whole or in part on
any interest date prior to maturity on thirty days' published notice at par plus a premium of 1% for
€ach year or portion of year hetween the date of redemption and respective maturity dates,

SECURITY—This issue will be secured by 400,000,000 pounds of refined copper (at
10 cents per pound) which have been purchased by the Copper Export Association,
Inc., for re-sale in foreign markets, from the following copper companies:

Ray Consolidated Copper Company

Chino Copper Company

Nevada Consolidated Copper Company

New Cornelia Copper Company
North Butte Mining Compan

Utah Consolida‘ed Mining

Kennecott Copper Corporgtion

We offer the above Notes for subscription when, as and if issued and received by us
. subject to allotment and approval of counsel, at

ompany

Payment to the trustee, for the benefit of noteholders, of sums required for payment of
principal and interest of these Notes will be guaranteed by these Companies, in their
several proportions, under a contract between such Companies and the Copper lixport

1 Maturing Price Approx. Yield Hl‘ltll‘inl Price Approx. Yield
One Year 100 and Interest 8% Three Year 99% and Interest  8.30C,,
Two Year 993 and Interest 8,157 Four Year 99 andinterest 8.309,
; Guaranty Company of New York The National City Company
‘ Kidder, Peabody & Co. Lee, Higginson & Co.
| Dillon, Read & Co. Halsey, Stuart & Co., Inc.
' The Union Trust Company of Pittsburgh Mellon National Bank, Pittsburgh
| Continental and Commercial Trust and Savings Bank, Chicago

First Trust & Savings Bank, Chicago

Illinois Trust & Savings Bank, Chicago

The abave information it based upon offiial stalements and statistics upon which we have

telied in the purchase of these notes. We

do not guarantes but believe it 1o be eorrect.

New Issue
United States Treasury
Certificates of Indebtedness

Dated February, 15, 1921, Due July, 15,
Denominations, $500, $1000

Yielding 54%

1921

Subscriptions Received at Par and Interest
Subject to Allotment

Franlg
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Capital, $1,000,000.00
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