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City of Detroit (Mich.)
5 Serial Bonds

Due January 1, 1950-5- 1

Price to yield about 5.1 0o

Miami Comervaneu Disi.
5: Gold Dondt

Due January 1, 1941
Prlco to yield about 5.45

City of Portsmouth (Va.)
Improvement Cold 5'js
Due January 1, 1951

Price to yield about 5.50

Correspondence Solicited

List of Selected Bonds mailed
on request.

STROUD & CO.
Jcmrs ritlrvtrlvhn St wk I rchangr i

1429 Walnut St., Philadelphia

52 Broadway, New York

Correipondents
STROUD, KURTZ & Co., Inc.

Washington, D. C.

STROUD, MANNING & CO. .Inc.
Boston, Mass.

S32.000

Province of

Saskatchewan
6 Bonds

Due Jan. 13, 192o

Prim Ipiil mill Inlfrni
pii.inlile In New i irl.

Price i).")..i( and interest
Yielding 7..50o

(PaMTln r ' - '"
Tl'rt'e im- irnilar '!

Wood,Gundy&Co.
I

14 "NVall Street. New York
Toronto N InnUwe
London. In; Muntrt'il

Rather Unusual
We offer an investment

that possesses the following
features:

1. Total fixed charges
earned eight times over.

2. Joint obligation of six
companies.

3. Coupon rate S.
4. Can be bought to yield

9.70.
5. Has a strong Sinking

Fund.
6. Convertible into 8 Pre

ferred Stock.
7. Readily Marketable.

tVou.J 1 11 r. n- u

Frederick Peirce & Co.
1421 Chestnut St., Phila.

Fafe liteesMtui I , . j n . n"rr nf
knowing ti 'i re .,, i, tt o , bo'ut

Today's
Opportunities

Liquidation o1" nnimnint i .

the cons-equn- 'A.'l" ot" n-- . re
pcrmnnont 'u'ru.- - anil cu-ie- "

money ratrs, are smmo of th"
factor.s uhich indicatf tha1
bonds will not oi tinuo 'o s(.;i
at prices that permn th;- - ciy
large return, at pusc-n- t ob-
tainable.

Write t r "i t . (f ,i ,, vie'
invcftmci' iir; ,'. 'Mi . '

l)t ,' 'i ri ,iln , .. .ii,

A. B. Leach & Co., Inc.
Incest mcnl Securities
115 South Fourth St.

Dell 7V .;. . .. , I, an .,

New Imuc

Atlantic Refining
10 year 61 2s, 1931
Tax Free in Penna.

Net caintis-t- rt,,'f ta
inn pii't "i ..i's u.'-'au"- l

j nearly . t . . w ' i i
I charge -

I Boenning,Garrison&Co.
T(lf K I M II M.I lit II IIIM,

tlirel't Prltllli ri'lriilim . u S, s, r,
Jtrinlifrs I'lnl i "im I, I ihn.,.

WANTED
An rxpci ii necl fir-- t i s

Bond S:i'i sinan in m ;. .,

1'hilll'lelph a 'i ul opp" .

tunity will bo n U'i led the riur .(.

man.

A.D. CONVERSE & CO.
Comnu'rcial Trust Kitildim;

j I'hilndi'lplua. I'a.
I ii Ntthtinti SU d.'irri'K Illdg.u ' Nrw urk lluli re

Safe Bonds for Investment
HALSEY, STUART

&. CO. Inc.

EASY MONEY HFI PSli

SECURITIES MARKET
no

ion
t nn

n
inn

'.'.on
'.Mo

Seven Per Cent Renewal Rate inn
,'nn

Offsets Unfavorable News inn
tnmi

Developments IV)
inn
inn

Net. nrl(, Fell 1 - A In oak tn fur .'Mil
'.'J in

i ign i m liimKr, lrrh , iil in (he prlie imi
of i rude nil lil ll Kelierill fri'HlIK tllllt imi
tin rnilrnniN ..ere fun' in fnee with inn

i no .a Minimi me labor problem, foiled tn A I iin
unsettle stink priees: to tbe rtMit lli.'it ion
miltlit tintunill. lm o been cvpeeted .'110

vimThe fuel llml t ho strtitied umiii'v nm-ditio- mo
..f , estenlnj I in eased off son

mill i'iiII innnev ngnin ruli'il lit too
7 pirn m helped tnnterliilly in tretij;th-- i inu

turn; the g nerul Int. r.,io
iipeniti,; prn en. worn nbmit i.enlj .tin(IimiIimI hetueen trillilig priiti". nml mi

t

lne.. lint the iirt hour nf triilini; linn
sin. enerall.. .sot in. Imp .'iino
rnils slnn.nl little resist nun' mid lili .'no
lln iltwd ml tiit.Mrt ami tin- - lower o.i
inli'pil iomipiI registered lirip. too

'1'In iN, in Hip t'neo nf renewed pre inn
sure, duo tn a lowering in the iin i .ton
t.itintiH Inr U imiing erilile. Iw'lm.e.l ji.n
well In fm t line nf tin. niitstiiliilinu lino
t'litur. - in tln reeeiit market Im been won .
the ii' t imitH'il inaiiner in wliiili niK ton
hn.,' w. .ltheriil mitinnrahte dnelnp-inept- .on

the milustrj . inn
'I'h ppers lucked vostcrdn.' ?.et too

t int.. Mites Steel Was nfl liii.re tllllll .inn
.i'i'i i"Miii ami the ntlni sie.'iN wen i oon

Mill .no
mo

LOCAL LIST SHOWS
S'lO
mo

.

IRREGULAR CUAVCESl .100
ion

.

.'00

is. I .

Storage Battery and I . G. I. son
iioo

Lower Huntington and 1100
1400

Broad Top Gains Point .'no
oo

.
nn

101.1 .
I .'".I -- Im eltate ill fill' eai.V I ,.l)0

tmliu ami l..i" the tirt half, nf I'IIII
tile ,.,s',,n khnwiil niiM'd tetnletieiev, .'ill

lai'" ea-in- g nfl frntn !al night', closing '.' Ill

tunes I'mteil iia Improvement, after i :iin
an net. ve tn.trket . during' M.I0 .

win. a ,i new-- lngli fm Hie mar was 1.1)0

tahlisheii. "Itiintied in the nrst hour and. inn
on -- nles nf little timre than n htiiiflri'd too
-- hares nl nfl mure tli.in a half 1'lee-tri- e

i '.no
.tinStorage l!atlei', whi'h hn- - leen a .'looleader in the reeent tradii.g aerifipi'il a 210

full point mi n turiiovi r n' l"-- s t linn 100 :i;oo
hnre. i non
'lh' .irne iTPgnliiritj tnut marked .on

the npeinn; nf the p h n ill the gen-- i j i no
nil list was imted n th ni'lrnad :m

Ktmip. Ilnnt.ngtnn in .1 1'minl Top, .no
veiling e diviiletid. gune'ii a pnint. the von
Jirefen.'d ertitieates shim in? the siitne ftno
.nhniue T'ie M,,, k o r -- ' tneeiitig 000
wa- - held linin and it Im- - been gossiped i.inn
"ii the stu t fur snri'P time that the mat .'00
t i" nt the toad's nlisnriitmn h one of G:on
i i. l.'i'gei" earners wniitd I." brought up .1)0

a ii. s time. I his, with the ion

i.s uitiimn nf diviilends, has ilouhllpis too
I" Ii .! i.lllse nf letieweil interest ill inn
fh i. ..id s l'etitisj 'ania. o ,

inn
tons' n tig ' ui menu was un nangeii,

an. l.i 'null Niuiguti.iii. mi very limit. ;no
l ill

-- ales, lost J 'mints. 100Viutl.i rn t'ltittal. ihiili ha not ap mil)
pearid nil the Iniill li- -l fnl" viiltli' title innrh.ing "d hniuls at lit!, linchnui'eil fmn '.'VI
last Jin M'Hs sale ton

T'e ii, tit imi Kin,i;i aid in, 'ti'ii. s
el . I ,1' I s . "'j :, I M !' il"'!i :mo

p'.ua Kb. 'ii. i. .a, n,. .a w,is tiw.i T, i 101
I refi rrril g lined a m,il' liaeii. n inn
I'hiladelphia Kapid Tiatin wa- - mi i. 1J0
ipmttir. t 171.., nml liiioii 'I rni tmti :do
w.is urn haiigul 1' ill. fir a ruin" inn

'that im i in was ti Din in iis.ikii. n. mo
J", pnllll.. ,'H .'lit'.", "ll II s.i. nf Inn '.'I'd
.! in. . inn

'1 III., ..It - III lll'lllls Wl . no

rixi'i. r..i.s...idat"l 'I'rintioti "t .Nn I on

.Iere "is v ere p's,. d Up 'i'j. If Ii.!'.- inn
ii ii'Jtittii bli"'. and I.ehiirh nil" tun

.'leial 4s In-- 1 ,i pom' 'it yl. Si'Min mo
nt ni new 1'' in .. ivunia i!1.'- - 'line ' nil

the miiikit n '.',l.. This is ll,.- in mo
rem heil mi the N' w York i eiiam.. m . :iuo

terdm and is witl.m u 'Piari'i p. .ml .no
i f the issiunij .'!' VOll

llll)
ion

Philadelphia Stocks '.Mill

:i00

v.. Imi
. . i i Im .'00
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KMt Itrill .l'i '.",.' "'"'j .In-..- . -- '. inn
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CUT IM PRICE OF SUGAR

'Jc- - inc Or g.natmg ri West. Send ll
;r i

Product to 6.85 Cents i.f i'
V.ll I..M III'. '1 lut

n
's

.11! I '

II i

ilaltt r

I.

x, , rl,. . l't ,. ,

k I ' i, i B ' i f l'i ad l. i ., l

.1 ,' i il --' p' 'n 7 ." i . nl -

'I .1 iel- - ,.'l;.ii .lletlli'i'U i ., i

i I'.i i' and Vii'lnnnl ivn I! Im
il"l- - ' .j ll'l t d i tin. il n.' I , - "
et' i" 1 an r lea 1, r ,j ii iln
further rerluellon ( " t lo . '

thu Inderal jdf,. tj fi 5

NEW YORK stock exchange transactions
I Tl

Itls'i ov I i

V'lv.inee llu nn IS", IS'j
A .i Itutilier . an'.. nn', an'r
M.isha .linn an l'i l'i
Me Iteiluetlon Sj.10 no an

lllid Cheni .. l' e fin to 40H
. llleil ,t Die pt n:t lis' 4 fl.l '

I .11'i il.l'S ai;2
n m Ari ic flu in pf Tl't 7J 77 I

x tn Hi 1 sugar. . . . in 4.7 H 4.1 !a -

. Am fm II 'i an' j an-"- i

fAm fat .; l"My I.' Am far IMv lif . 11.1 i i:i na
. . Am Hldii l.iniher. . n !)l 0", :

: m Hide ,s Leather pf 43U 4'." 4 4'4
in Internal forp ... fij4 4.7 ' 4.1 'a

t tn-l.- a Kiir !)" 0i 3S '

.'I m I. in ei d m?4 rn C0?( '

. . Am S.ifet Itn7nr . . 'i v i S'4
Am s.,p & com .11 ii It

I in SmeP tk lief . CI' 4 4 I Is tl"a
7 Am nnlt .t llrf pf. . S'1'4 V'4 SV,i
il Am .".im It See A . lf''o or. 4 ni4 '
.1 Am Slerl l.'ollliilrleH . nn'o M's an i a
1 m Stiel Kdys pf. . si ,s SS

' m Sucai Kef li:i !l'."4 ft.'4
J m Sugar I'.pf pf. in'U 107' i. 107'4 '
:. Am Tel .C fable Al .11 .11

M Am T--l .. Tel 01's 1)0 Ti no 'i
II1HAm Tnb.iee.) n tie,), 11.1 -

III in Siim.it i a Tab . . . sn'i so
m Woolen . . mij llll't cm-- ,

Atiaenmla t'opper . . . n an an is
n n o I . . . . inn' i 09 ?

ii Tep . S.mt.i l'V s'l'j S'
701,4tt h Top ,t S r jif. . 7!)' 4 7!l'4
s.l7 A'la'iti ' ...si Line. Ml s.7

in u i ;u r - v i s s lo'i filVi ;o'i
I M l'i.' W I S S pf ij a'-- . 4a'j
1 tlnlilw n Uifomotivo . !' ss, sst, --

atItiiltimn' & Idilo. ... 31 ij na'a
I Itnltimir & Ohio pf Sti'j i"!i ,70ij

Il.ii in tt I.e.iiln t . . ,10 in ao
It. H. .I',;. is Miimiik . I i i '
It. tt- 'i m Mi mil ... 4 4 4 4 '4

.1 Hot' . Iietn S'. . . at' I .11 .11

.1 Mmlilih. ri s ,. .. so, .in 4 311' j
S 11. t' Mi, mi s ,, , , ,,fio1 10.1 101

Ilontb l'is . i i. s . .. "ia .I'n
Ilrkhn I: ip Transit 1.1

In Huriis If, s '
. , . ss4 SS' 4 SS '4 'A

Button, '
. ... lnH IS'4 IS",

lltittn fopp' Zinc .1

Hullo ii- - r fop i:i'4 l.1'4 IS',
t i.ifornli P. 't leiim . .Id's 'l'1?4 a.i?4

In i ' m.iili.in V . 1, . .11012 110 i in
font 1. I.e.,- -

. 40'a III m
I form de ',i., op . 30 9 .2 '.'01, -

in Chandler ,M,.' - ".Vi 7I'4- -
I f liesape.iko .. 'i' i" .. sS'i .1S'? .ISl- j-
. i "liieagn ,v i ,i . st-- i s'-- S'2

i lib ago ,"c fi V. i'f , la's IS', -
I'liiiMKO Mil --'' T 7'j .:.,- -
fhksagi) Mil A S T.f MH 4 '4 4'.'?i

.1 fhlClgn N'ott !!.' rn r.s 111 OS

I ''Mi ,; Nnrtliwisi rn .f tO'd in', Kl'a '

'ii' n I & r.ie jn4 '.fi't --'"'?
: '''ll It t & 1MO T P' 7I 7ai2 7.1'j- -

' hiln Cojipi i' fJ's r.",a I'JJ-- '

'II ftlltlO foppof ','1' r."i a'
'

' 'n '.'.'I'a ssi 'M'u
.i olnr.nlo 'ii, ' '.'n?.! '.'3 34 23?4 '

i 'nl ,L Sontln in . :il'4 ai at
oluinli i!at A: I.e . n't, coH .tl,

t "1 'iiaphnphnno . 1 ?4 11 'a Hs
.1 r r,tinnli,l,if i Ti xt ,. '.'n .0 vn

Coiitlmnt.il faintv !' a',., a'- -
I "orn rrodiuts Hit 71 j 71 71', -

.in i 'oBdon t f ... "In 't --";4 ."?4 -
X fnieible St,, I . !)l .. !ltfiihnn C.me Sugar 'it 'i ;'-.-.

iiit,.in Ann r Sugiu . "n .10 an
' Kei.twate S Itur1-"o- i, tfll im 101

I" l"I I.ai ' .! Witi . i.i I.I '

lietnoi" .c lllo Ur.indo '.' l?4
i'ttnor .. Ilio !r pt I a' 2 Iii

I I 'nine Mm.-- ... ii "n i - 13--al'itli S" S At 'a 4 4
l.ndi(Ott..Ir,MriHnn '.' s '.". -

! l.'i ilieott-J..lms..- n i f . !' n.i 97
I.r e I.I lau la',
.re lsi i f . II I!) 'a MIJa

s Fall nils I i) , i " i.f M)t si) J, s0 ?i
7 IViliral Mm ,: Mull pf j;i, 27'.

I"'ls!t ltuti' or . . IS , ll?4 It'S
l"'i, oi Ti .is i : 17'; 17'2
7a'nn Wins & U'.j, i i ' 4"B-(.-

i i. m ia' Xspli.ilt (,!l-'- 4 7 2
7t nei.il phal: pf . llll no no

it '7, n, r .I t ig.ii" in in en
7 '! li. .Ii f pr si si SI
x It in r.i l"i t ti ... . . P14 12s
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liii'ii.u i i ' ; " 'i s.7? t S.7J4
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101) 7 IiOtllsMlIe 4 NaslivlllotCO
100 io Mnnatt NO
200 7 Manhattan HIpv guar W

H 100 . Ma wp1I Motor . .
I 100 7 Mav IVpt Storoi 7'

S01I0 i Mevlo.in E'ctrolrum . .l.W?s
''Oft i Miami Copper 'InU

IW 2100 1 (10 Middle. .States Corp.. It
lJa Kino i. mi Middle States rtft.
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Baby Bonds

AMERICA in il infancy wns

developed by Europe snvinR'-EUROP-

now owes Ameritn

over $13,000,000,000.

AMERICA'S economic ascen

dency must be maintained by

investment.

BONDS of lr(e corporations
developing tlie country's nat-

ural resources, in 5100 denom-

ination, permit nil to help.

May ire until our list

shoicinn prices ntrf yield?

t.r.c'ff.sT r t. t

A. E. Fitkin & Co.
Mcmbcrn A'.)'. Stock Exchange

141 BROADWAY
New York Cily

itrTsnciintiIII Is
III. M.'l .,s ANTHIM'S

The Best Buy In

The Market
1 :t

in time! like t lie presentJ.. . one factor in investment
in, is mnrc important than all
t; I'tllCl- -
in

Thal factor
i s safety.

,
t

."s.iii'iv - the licst buy in the
market today. here can
von find tl? The record of
S. W. Strati.s S: '0. .W

ears s iihotit loss sliowsin' ,

you uheie. Investigate this
record. 'ritetoday for

BOOKLET 531-- Q

SW.STRAUS&CU
11'"!. s :12 lNCOIieOsATJ

Stork Exchange Building
Philadelphia

Telephone Spruce SGSS

39 yeats without loss
lo any invsstor

( ..). j, (i?l liy .s' W. Strom A

is Tax Free
in Pennsylvania

PENNSYLVANIA R. R.

15-Y- r. Secured V'2&

February, 1936

' , in' Ajiplirntio,

Blodget & Co.
Real Estate Trust Dldff., Pliiln.

')toll ChicaisO XiwYorl;
Walnut lCOC !.,.. 1 271

-.-- s
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j j

$50,000
Sunbury & Levis-tow- n

Railroad Co.

First Mortganc Is
Due July I. I'lali

i 'use moiti'.'i'-- o of $.10(1.0(10,
intitist .liinunry aiid .luly.
('.upon Mono, ns
to print ,i.il, by

, , (',,.

Inr of I'vnna. Stntr Ta.

Price to no I .").l.")',

KOUNTZE BROS.
Investment Securities Dcpt.

nor, wiDKNKit ih.ik;.

Portland Ry., Light & Power Co.
First 5, 10-1-

Caddo Oil & Rcfminrj Co.
II First Gs, 1927

K ,1

inn
Portland Ry., Light & Power Co.

(' First Perfcrrcd Storlt

I'. &U).g!flrl$Co.
II
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n i I i I, ,

321 Chestnut St., riiil'idnlpl.in
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X
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DO YOU INQUIRE

into the financial respon-
sibility of the individual
you desire to name as
your executor and trustee
before you appoint him
in your Will? Honesty
alone is not sufficient.
Experience and trainihg
for such a responsibility
arc just as important.
These necessary requi-

sites and constant super-

vision can best be had
by appointing the
Northern Trust Company,

which is always

AT YOUR SERVICE

The Strength of
Power Bonds

Steady revenue, small
operating charges and a

'

service essential to mod- -

em life and industry, arc
some of the reasons why
mortgage bonds of es-

tablished electric power j

companies arc so popu- -

lar. .

Wc suggest the First and
Refunding Mortgage Gs

of the Northern States
Power Co.

For further information and
lriee, for Circular 70.i.

Bonbright & Company
437 Chestnut Street

Philadelphia
Nrn nrl riilraE'i
II. i. Inn Detroit

spans the rich, indus-
trial farming and oil
districts of the central
west like the extended
fingers of a giant hand.
Reorganized on a sound
basis well diversified
traffic map analysis

future other fea-

tures in

.k fur a MARKET
(opy PASS OPINION

FEiNBLATT & CO.
Memttrt of thi 1'hilaJelphta Stock Exchwt
139 South 15th St. Philadelphia
PLomi. Bell Sptuti 7627; KcritMi Rice 1106

Charles Jachel, Manager
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R.H.MacM ASTERS &CO.
I, in) em ( ,,iim.), ..i,,, Mo,. 7 rrh.nf

82-8- 4 Broad St. New York

NEW ISSUES
Almo.si daily, attractive new

security issues arc offered ''
the invostitip; public for sub
.s riptinn. So quickly arc the
loan, nhsoibcd that many in
M'stora do not learn of th'
uffciiii"; iti time to outer thci'

and secure boiv'
at the issue price.

We are always active m
tlim-- e new issues and vill bi
u'i. id to add your naiiic to out
list to advise ou of slli'li
nfferinps ntnl enter your n

if you so desire.
It, in ,ie 11,1, r rorrr.ipoiidei,. r

Samuel McCrcery & Co.
I raiiMin Hank Huilding

M ' 'i " Lilt ' 1.1. i St'iik I'xf-t- it --
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Specialists in
OHIO MOTOR, RUBBER
AND STEEL SECURITIES

COMPLETE SERVICE
lu All Forms of Investment

Main Deportments
Investment. Brokerage

Acceptance, Liberty Bonds
Foreign Exchange-Statistical-,

Ohio Securitiei

Extensive Private Wira
Connections

Members of New York and
Other Principal Stock

Exchanges

OTIS& CO.
Investment Danker

CLEVELAND
ttw York Itoiton nelrJll
Cincinnati Colambns Tnltds

Akron Yonruj-nlow- n Dn(olnrnil., Rnrlnr

Moore, Swartz, Hindlc & Clark

ACCOUNTANTS
Income Tix Coil Systems Audit
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